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Ledelsespategning
Management’s Statement

Direktionen har dags dato behandlet og godkendt &rs-
rapporten for regnskabséret 1. januar - 31. december
2019 for Spectranetics Denmark ApS.

Arsrapporten er aflagt i overensstemmelse med ars-
regnskabsloven. Selskabet opfylder betingelserne for
at undlade at lade arsregnskabet revidere.

Arsregnskabet giver efter vores opfattelse et retvisen-

de billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2019 samt af resultatet af sel-
skabets aktiviteter for 2019.

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Bagsvaerd, den 28. maj 2020
Bagsvaerd, 28 May 2020

Direktion
Executive Board

The Executive Board has today considered and
adopted the Annual Report of Spectranetics
Denmark ApS for the financial year 1 January - 31
December 2019.

The Annual Report is prepared in accordance with
the Danish Financial Statements Act. The Company
complies with the exemption provisions governing
the omission to have its Financial Statements
audited.

In our opinion the Financial Statements give a true
and fair view of the financial position at 31
December 2019 of the Company and of the results
of the Company operations for 2019.

We recommend that the Annual Report be adopted
at the Annual General Meeting.

Roel Gerardus Johannes Boonen Mats Olof Henrik Nille Askvad Hviid Klaebel
direktor Hammarskiold Johnels direktor
Executive Officer direktor Executive Officer
Executive Officer
-
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Revisors erklzaering om opstilling af arsregnskab
Practitioner’s Statement on Compilation of Financial Statements

Til ledelsen i Spectranetics Denmark ApS

Vi har opstillet arsregnskabet for Spectranetics
Denmark ApS for regnskabséret 1. januar - 31.
december 2019 pé grundlag af selskabets bogfering
og gvrige oplysninger, som De har tilvejebragt.

Arsregnskabet omfatter resultatopgerelse, balance,
egenkapitalopgerelse og noter, herunder anvendt
regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med ISRS
4410, Opgaver om opstilling af finansielle oplysnin-
ger.

Vi har anvendt vores faglige ekspertise til at assistere
Dem med at udarbejde og prasentere drsregnskabet i
overensstemmelse med drsregnskabsloven. Vi har
overholdt relevante bestemmelser i revisorloven og
FSR — danske revisorers Etiske regler for revisorer,
herunder principper vedregrende integritet, objektivi-
tet, faglig kompetence og forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldstzendig-
heden af de oplysninger, der er anvendt til opstillin-
gen af arsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysninger
ikke er en erkleringsopgave med sikkerhed, er vi ikke
forpligtet til at verificere ngjagtigheden eller fuldsten-
digheden af de oplysninger, De har givet os til brug
for at opstille arsregnskabet. Vi udtrykker derfor
ingen revisions- eller reviewkonklusion om, hvorvidt
arsregnskabet er udarbejdet i overensstemmelse med
arsregnskabsloven.

.
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To the Management of Spectranetics Denmark ApS

We have compiled the Financial Statements of
Spectranetics Denmark ApS for the financial year 1
January - 31 December 2019 on the basis of the En-
terprise’s accounting records and other information
you have provided.

The Financial Statements comprise income
statement, balance sheet, statement of changes in
equity and notes, including a summary of signifi-
cant accounting policies.

We performed our work in accordance with ISRS
4410, Engagements to Compile Financial Informa-
tion.

Based on our professional expertise, we have as-
sisted you with the preparation and presentation of
the Financial Statements in accordance with the Da-
nish Financial Statements Act. We have complied
with relevant provisions of the Danish Act on Appro-
ved Auditors and Audit Firms and FSR — Danish
Auditors’ Code of Ethics, including the principles of
integrity, objectivity, professional competence and
due care.

The Financial Statements and the accuracy and
completeness of the information forming the basis
of the compilation of the Financial Statements are
your responsibility.

As an engagement to compile financial information
is not an assurance engagement, we are under no
duty to verify the accuracy or completeness of the
information you provided to us to compile the
Financial Statements. Accordingly, we express no
audit opinion or review opinion as to whether the
Financial Statements have been prepared in accor-
dance with the Danish Financial Statements Act.



Revisors erklzering om opstilling af arsregnskab
Practitioner’s Statement on Compilation of Financial Statements

Hillerad, den 28. maj 2020

Hillerod, 28 May 2020
PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR-nr. 337712 31

Birgitte Nielsen

statsautoriseret revisor
State Authorised Public Accountant

mne33192
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Resultatopgorelse 1. januar - 31. december
Income Statement 1 January - 31 December

Note 2019 2018
DKK DKK

Bruttofortjeneste 1.820.395 1.774.549
Gross profit/loss
Personaleomkostninger 3 -1.774.775 -1.686.592
Staff expenses
Af- og nedskrivninger af materielle anlaegsaktiver 0 -10.622
Depreciation and impairment of property, plant and equipment
Resultat for finansielle poster 45.620 77.335
Profit/loss before financial income and expenses
Finansielle indteegter 4 18.819 26
Financial income
Finansielle omkostninger 5 -5.762 -852
Financial expenses
Resultat for skat 58.677 76.509
Profit/loss before tax
Skat af arets resultat -11.946 -14.027
Tax on profit/loss for the year
Arets resultat 46.731 62.482
Net profit/loss for the year
Resultatdisponering
Distribution of profit
Forslag til resultatdisponering
Proposed distribution of profit
Overfort resultat 46.731 62.482
Retained earnings

46.731 62.482
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Balance 31. december
Balance Sheet 31 December

Aktiver
Assets

Note 2019 2018

DKK DKK

Tilgodehavender fra salg og tjenesteydelser 204.493 424.403
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 0 1.190.866
Receivables from group enterprises
Andre tilgodehavender 0 3.735
Other receivables
Periodeafgraensningsposter 0 26.895
Prepayments
Tilgodehavender 204.493 1.645.899
Receivables
Likvide beholdninger 1.547.853 271.872
Cash at bank and in hand
Omsatningsaktiver 1.752.346 1.917.771
Current assets
Aktiver 1.752.346 1.917.771
Assets
|
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Balance 31. december
Balance Sheet 31 December

Passiver
Liabilities and equity

Note 2019 2018
DKK DKK

Selskabskapital 200.000 200.000
Share capital

Ikke indbetalt selskabskapital og overkurs -120.000 -120.000
Share capital and premium not paid

Reserve for ikke indbetalt selskabskapital og overkurs 120.000 120.000
Reserve for unpaid share capital and share premium

Overfgrt resultat 165.597 118.866
Retained earnings

Egenkapital 365.597 318.866
Equity

Leverandgrer af varer og tjenesteydelser 0 19.323
Trade payables

Geeld til tilknyttede virksomheder 216.983 0
Payables to group enterprises

Selskabsskat 18.937 14.989
Corporation tax

Anden geeld 1.150.829 1.564.593
Other payables

Kortfristede gaeldsforpligtelser 1.386.749 1.598.905
Short-term debt

Galdsforpligtelser 1.386.749 1.598.905
Debt

Passiver 1.752.346 1.917.771
Liabilities and equity

Begivenheder efter balancedagen 1
Subsequent events

Veaesentligste aktiviteter 2
Key activities

Eventualforpligtelser 6
Contingent liabilities

Neertstaende parter 7
Related parties

Anvendt regnskabspraksis 8
Accounting Policies
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Egenkapitalopgorelse

Statement of Changes in Equity

Egenkapital 1. januar
Equity at 1 January

Arets resultat
Net profit/loss for the year

Egenkapital 31. december
Equity at 31 December

pwc

Reserve for
Ikke indbetalt  ikke indbetalt
selskabs- selskabs-
Selskabs- kapital og kapital og Overfort
kapital overkurs overkurs resultat | alt
Share capital Share capital Reserve for Retained Total
and premium not unpaid share earnings
paid capital and share
premium
DKK DKK DKK DKK DKK
200.000 -120.000 120.000 118.866 318.866
0 0 0 46.731 46.731
200.000 -120.000 120.000 165.597 365.597




Noter til arsregnskabet
Notes to the Financial Statements
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Begivenheder efter balancedagen
Subsequent events

Udbruddet af COVID-19-virussen i begyndelsen af 2020 og resultaterne af de foranstaltninger, der blev truffet
for at begreense virussen, vil kunne péavirke vores gkonomiske resultat i 2020 og maling af visse aktiver og
forpligtelser. Derfor kan det veere, at vi muligvis bliver ngdt til at registrere veesentlige justeringer i Igbet af 2020.
Baseret pa de forhold der er kendskab til i dag, har vi i gjeblikket ingen viden om gkonomiske pavirkninger af
arsregnskabet for 2019, men nedenfor vises en oversigt over de risici, vores virksomhed bliver konfronteret med
i 2020 til dags dato og i den naermeste fremtid.

Pavirkning af vores omsaetning til dato (Q1) er € -4%, drevet af felgende udvikling:
- Hospitaler har aflyst alle mader, kongresser og uddannelse.

- Rutine PCl'er og ikke-presserende interventionsradiologi er blevet udsat.

- Ikke kritisk blyekstraktion (kun infektion) er blevet suspenderet.

Vi har ikke yderligere indsigt i mulige konsekvenser for resten af 2020.

- Estimatet for Danmark er, at den nuvaerende situation fortsaetter med et forventet peak i midten af maj indtil
sommermanederne, og at forretningen pa sigt vil komme sig igen i HY2 2020, der vil kompensere underskuddet
pa HY1 2020.

- Der har ingen forstyrrelser vaeret i transport af varer (bade forsyninger og feerdigvarer) indtil videre og det
samme forventes i den naermeste fremtid.

- Begreenset indflydelse af udsving i valutakurser pa grund af EU-stgtteprogrammer, der er igangsat i mange
lande og afdaekningsinstrumenter anvendt pa Royal Philips niveau.

- Der, hvor muligt, vil Spectranetics Denmark udnytte stgtten fra de lokale myndigheder, men forventer, at dette
vil veere fra nul til et begreenset belgb, som veerende en del af Royal Philips

- Arbejdskapital, likviditet og finansieringskapacitet, der ikke er i risiko og sikret via vores UBO Royal Philips NV.

The outbreak of the COVID-19 virus in early 2020 and the results of the measures taken to contain the virus, could impact our
financial performance of 2020 and the measurement of certain assets and liabilities. Accordingly, we possibly may need to
record material adjustments in our accounts during 2020. Based on the facts known as of today, we have currently no
knowledge of financial impacts on the 2019 financial statements, however we disclose hereafter an overview of the risks our

company is confronted with in 2020 to date and the foreseeable future.

Impact on our turnover to date (Q1) is € -4%, driven by the following developments:
- Hospitals have cancelled all meetings, congresses and education.
- Routine PCls and non-urgent Interventional Radiology have been postponed.

- None critical lead extraction (only do infection) cases have been suspended.

We do not have further insights as to possible impact for the remainder of 2020.
- Estimate for Denmark is that the current situation will continue with a peak in mid may until the summer months and that
business would recover again in HY2 2020, compensating the shortfall of HY1 2020.

- No disruption in the transportation of goods (both supplies and finished goods) so far and expected in the near future.



Noter til arsregnskabet
Notes to the Financial Statements

pwc

Begivenheder efter balancedagen (fortsat)
Subsequent events (continued)

- Limited impact of foreign currency exchange fluctuations due to EU support programs initiated in many countries and hedging

instruments applied at Royal Philips level.

- There where possible Spectranetics Denmark will leverage the support provided by local governments but expected this will

be zero to limited as being part of Royal Philips.

- Working capital, liquidity and financing capacities not at risk and secured via our UBO Royal Philips NV.

Vaesentligste aktiviteter
Key activities

Selskabets aktiviteter bestar i salg og distribution af medicinal produkter indenfor forskellige omrader samt

etablering af deltagelse i finansiering af og ledelsen af andre selskaber.

The main activity has been sales and distribution of medical products inside different areas and establishment, involvement,

financing and management of other companies.

Personaleomkostninger
Staff expenses

Lgnninger
Wages and salaries

Pensioner
Pensions

Andre omkostninger til social sikring
Other social security expenses

Andre personaleomkostninger
Other staff expenses

Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees

2019 2018
DKK DKK
149.883 799.132
0 42.753
22.478 15.659
1.602.414 829.048
1.774.775 1.686.592
1 1
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Noter til arsregnskabet
Notes to the Financial Statements

2019 2018
DKK DKK
4 Finansielle indtaegter

Financial income
Renteindtaegter tilknyttede virksomheder 8.076 0
Interest received from group enterprises
Andre finansielle indtaegter 5.799 26
Other financial income
Valutakursreguleringer 4.944 0
Exchange adjustments

18.819 26

5 Finansielle omkostninger
Financial expenses
Renteomkostninger tilknyttede virksomheder 5.621 0
Interest paid to group enterprises
Andre finansielle omkostninger 141 821
Other financial expenses
Valutakursreguleringer 0 31
Exchange adjustments, expenses
5.762 852
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Noter til arsregnskabet
Notes to the Financial Statements

6 Eventualforpligtelser

Contingent liabilities

Andre eventualforpligtelser
Other contingent liabilities

Koncernen Koninklijke Philips NV danske selskaber haefter solidarisk for skat af koncernens sambeskattede ind-
komst mv. Det samlede belgb for skyldig selskabsskat fremgar af arsrapporten for Philips Danmark A/S, der er
administrationsselskab i forhold til sambeskatningen. Koncernens selskaber haefter endvidere solidarisk for
danske kildeskatter i form af udbytteskat, royaltyskat og renteskat. Eventuelle senere korrektioner til selskabs-
skatter og kildeskatter kan medfgre at selskabets haeftelse udger et starre belgb.

The Danish companies of the Group Koninklijke Philips NV are jointly and severally liable for tax on the Group's jointly taxed
income. The total amount ofcorporation tax payable is disclosed in the Annual Report of Philips Danmark A/S, which is
themanagement company of the joint taxation purpose. Moreover, the group companies are jointly and severally liable for
Danishwithholding taxes by way if dividend tax and tax on royalty and interest payments. Any subsequent adjustments of

corporationtaxes and withholding taxes may increase the Company's liability.
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Noter til arsregnskabet
Notes to the Financial Statements
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Nzertstaende parter
Related parties
Grundlag
Basis
Bestemmende indflydelse
Controlling interest
Spectranetics International BV Moderselskab
Parent company
Koninklijke Philips NV Ultimative moderselskab

Ultimate parent company

Ejerforhold
Ownership

Folgende kapitalejer er noteret i selskabets ejerbog som ejende minimum 5% af stemmerne eller minimum 5%
af selskabskapitalen:
The following shareholders are recorded in the Company's register of shareholders as holding at least 5% of the votes or at

least 5% of the share capital:

Spectranetics International BV

Koncernregnskab
Consolidated Financial Statements

Selskabet indgar i koncernrapporten for moderselskabet
The Company is included in the Group Annual Report of the Parent Company:

Navn Hjemsted
Name Place of registered office
Koninklijke Philips NV Netherlands

13



Noter til arsregnskabet
Notes to the Financial Statements

8 Anvendt regnskabspraksis

Accounting Policies

Arsrapporten for Spectranetics Denmark ApS for
2019 er udarbejdet i overensstemmelse med arsregn-
skabslovens bestemmelser for virksomheder i regn-
skabsklasse B.

Den anvendte regnskabspraksis er uendret i forhold
til sidste r.

Arsregnskab for 2019 er aflagt i DKK.

Generelt om indregning og maling

Indtagter indregnes i resultatopgerelsen i takt med,
at de indtjenes. Herudover indregnes veerdiregule-
ringer af finansielle aktiver og forpligtelser, der méles
til dagsveerdi eller amortiseret kostpris. Endvidere
indregnes i resultatopgerelsen alle omkostninger, der
er atholdt for at opné arets indtjening, herunder af-
skrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan maéles pélideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige gkonomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan maéles pa-
lideligt.

Ved farste indregning maéles aktiver og forpligtelser
til kostpris. Efterfolgende males aktiver og for-
pligtelser som beskrevet for hver enkelt regnskabs-
post nedenfor.

pwc

The Annual Report of Spectranetics Denmark ApS
for 2019 has been prepared in accordance with the
provisions of the Danish Financial Statements Act
applying to enterprises of reporting class B.

The accounting policies applied remain unchanged
from last year.

The Financial Statements for 2019 are presented in
DKK.

Recognition and measurement

Revenues are recognised in the income statement

as earned. Furthermore, value adjustments of finan-
cial assets and liabilities measured at fair value or
amortised cost are recognised. Moreover, all
expenses incurred to achieve the earnings for the
year are recognised in the income statement, inclu-
ding depreciation, amortisation, impairment losses
and provisions as well as reversals due to changed
accounting estimates of amounts that have previous-
ly been recognised in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits attributable
to the asset will flow to the Company, and the value
of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
it is probable that future economic benefits will
flow out of the Company, and the value of the lia-
bility can be measured reliably.

Assets and liabilities are initially measured at cost.

Subsequently, assets and liabilities are measured as
described for each item below.

14



Noter til arsregnskabet
Notes to the Financial Statements

8 Anvendt regnskabspraksis (fortsat)

Accounting Policies (continued)

Ved indregning og méling tages hensyn til forud-
sigelige tab og risici, der fremkommer, inden ars-
rapporten aflaegges, og som be- eller afkreefter
forhold, der eksisterede p& balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der
opstéar mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Tilgodehavender, geld og andre monetere poster i
fremmed valuta, som ikke er afregnet pa balancedag-
en, males til balancedagens valutakurs. Forskellen
mellem balancedagens kurs og kursen pa tidspunktet
for tilgodehavendets eller gaeldens opstden indregnes
i resultatopgerelsen under finansielle indtegter og
omkKkostninger.

Resultatopgorelsen

Nettoomsatning

Ved salg af varer indregnes nettoomsatning, nér
fordele og risici vedrgrende de solgte varer er over-
gaet til kaber, nettoomsetningen kan males palide-
ligt og det er sandsynligt, at de gkonomiske fordele
ved salget vil tilga selskabet.

Nettoomszatningen males til det modtagne vederlag
og indregnes eksklusive moms og med fradrag af
rabatter i forbindelse med salget.

pwc

Recognition and measurement take into account
predictable losses and risks occurring before the
presentation of the Annual Report which confirm
or invalidate affairs and conditions existing at the
balance sheet date.

Translation policies

Transactions in foreign currencies are translated at
the exchange rates at the dates of transaction.
Exchange differences arising due to differences
between the transaction date rates and the rates at
the dates of payment are recognised in financial
income and expenses in the income statement.

Receivables, payables and other monetary items in
foreign currencies that have not been settled at the
balance sheet date are translated at the exchange
rates at the balance sheet date. Any differences
between the exchange rates at the balance sheet
date and the rates at the time when the receivable
or the debt arose are recognised in financial income
and expenses in the income statement.

Income Statement

Revenue

Revenue from the sale of goods is recognised when
the risks and rewards relating to the goods sold
have been transferred to the purchaser, the revenue
can be measured reliably and it is probable that the
economic benefits relating to the sale will flow to
the Company.

Revenue is measured at the consideration received

and is recognised exclusive of VAT and net of
discounts relating to sales.
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Noter til arsregnskabet
Notes to the Financial Statements

8 Anvendt regnskabspraksis (fortsat)

Accounting Policies (continued)

Omkostninger til ravarer og hjzelpematerialer

Omkostninger til ravarer og hjelpematerialer inde-
holder det forbrug af ravarer og hjelpematerialer,
der er anvendt for at opna virksomhedens netto-
omsatning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger
til distribution, salg og reklame, administration,
lokaler og tab pa debitorer i det omfang, de ikke
overstiger normale nedskrivninger.

Bruttofortjeneste

Bruttofortjeneste opgores med henvisning til drsregn-
skabslovens § 32 som et sammendrag af
nettoomsaetning, omkostninger til rdvarer og
hjelpematerialer og andre eksterne omkostninger.

Personaleomkostninger

Personaleomkostninger omfatter lgn, gager samt
gvrige personalerelaterede omkostninger.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af materielle anlagsaktiver.

pwc

Expenses for raw materials and
consumables

Expenses for raw materials and consumables com-
prise the raw materials and consumables consumed
to achieve revenue for the year.

Other external expenses

Other external expenses comprise costs relating to
distribution, sales and advertising and
administration, premises and bad debts to the
extent that these do not exceed normal write-
downs.

Gross profit/loss

With reference to section 32 of the Danish Finan-
cial Statements Act, gross profit/loss is calculated
as a summary of revenue, expenses for raw
materials and consumables and other external
expenses.

Staff expenses
Staff costs comprise wages and salaries as well as

other staff-related costs.

Amortisation, depreciation and impairment
losses

Amortisation, depreciation and impairment losses
comprise amortisation, depreciation and impair-
ment of property, plant and equipment.
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Noter til arsregnskabet
Notes to the Financial Statements

8 Anvendt regnskabspraksis (fortsat)

Accounting Policies (continued)

Finansielle poster

Under andre finansielle poster indregnes
renteindtaegter og renteomkostninger,
valutakursgevinsterog -tab ved transaktioner i
fremmed valuta m.v.

Skat af arets resultat

Skat af &rets resultat bestar af arets aktuelle skat og
forskydning i udskudt skat og indregnes i resultatop-
gorelsen med den del, der kan henfores til arets
resultat, og direkte pa egenkapitalen med den del,
der kan henfares til posteringer direkte pa egen-
kapitalen.

Selskabet er sambeskattet med danske koncern-
forbundne. Selskabsskatten fordeles mellem de sam-
beskattede selskaber i forhold til disses skattepligtige
indkomster.
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Financial income and expenses

Interest income and interest expenses, foreign
exchange gains and losses on transactions
denominated in foreign currencies etc. are
recognised in other net financials.

Tax on profit/loss for the year

Tax for the year consists of current tax for the year
and changes in deferred tax for the year. The tax
attributable to the profit for the year is recognised
in the income statement, whereas the tax
attributable to equity transactions is recognised
directly in equity.

The Company is jointly taxed with Danish group
enterprises. The tax effect of the joint taxation is
allocated to enterprises in proportion to their
taxable incomes.
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Noter til arsregnskabet
Notes to the Financial Statements

8 Anvendt regnskabspraksis (fortsat)

Accounting Policies (continued)

Balancen
Tilgodehavender

Tilgodehavender méles i balancen til amortiseret
kostpris eller en lavere nettorealisationsvaerdi,
hvilket normalt udger nominel veerdi med fradrag af
nedskrivning til imedegaelse af tab.

Nedskrivninger til tab opgeres pa grundlag af en indi-
viduel vurdering af de enkelte tilgodehavender samt
for tilgodehavender fra salg tillige med en generel
nedskrivning baseret pa selskabets erfaringer fra tid-
ligere ar.

Periodeafgraensningsposter

Periodeafgrensningsposter indregnet som aktiver
omfatter atholdte forudbetalte omkostninger ved-
rerende efterfolgende regnskabsar.

Aktuelle skattetilgodehavender og -forpligtel-
ser

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst reguleret for skat af tidligere
ars skattepligtige indkomster samt for betalte aconto-
skatter. Tillaeg og godtgerelse under acontoskatteord-
ningen indregnes i resultatopgerelsen under finansiel-
le poster.

Finansielle gzeldsforpligtelser

Gaeldsforpligtelser maéles til amortiseret kostpris, der
i al vaesentlighed svarer til nominel veerdi.
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Balance Sheet

Receivables

Receivables are measured in the balance sheet at
the lower of amortised cost and net realisable value,
which corresponds to nominal value less provisions
for bad debts.

Provisions for bad debts are determined on the ba-
sis of an individual assessment of each receivable,
and in respect of trade receivables, a general provi-
sion is also made based on the Company’s experi-
ence from previous years.

Prepayments

Prepayments comprise prepaid expenses in respect
of subsequent financial years.

Current tax receivables and liabilities

Current tax liabilities and receivables are recog-
nised in the balance sheet as the expected taxable in-
come for the year adjusted for tax on taxable in-
comes for prior years and tax paid on account.

Extra payments and repayment under the on-
account taxation scheme are recognised in the in-
come statement in financial income and expenses.

Financial debts

Debts are measured at amortised cost, substantially
corresponding to nominal value.
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