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Statement by the Board of Directors and the Executive
Board

The Board of Directors and the Executive Board have today discussed and approved the
annual report of Ricoh Capital Danmark A/S for the financial year 1 April 2020 —
31 March 2021.

The annual report has been prepared in accordance with International Financial
Reporting Standards as adopted by the EU and further requirements in the Danish
Financial Statements Act.

It is our opinion that the financial statements give a true and fair view of the Company's
assets, liabilities and financial position at 31 March 2021 and of the results of the
Company's operations and cash flows for the financial year 1 April 2020 -
31 March 2021.

Further, in our opinion, the Management commentary gives a fair review of the
development in the Company's activities and financial matters, of the results for the year
and of the Company's financial position.

We recommend that the annual report be approved at the annual general meeting.

Vallensbask Strand, 31 August 2021
Executive Bpard:

I

/r'
Saren K{'géh-Nielsen

Board of Directors:

Tim lan Stuart Nicola Clare Downing S@renyogh—Nielsen

Chairman {
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Independent auditor's report

To the shareholders of Ricoh Capital Danmark A/S

Opinion

We have audited the financial statements of Ricoh Capital Danmark A/S for the
financial year 1 April 2020 — 31 March 2021, which comprise the income statement,
balance sheet, statement of changes in equity, cash flow statement and notes,
including a summary of significant accounting policies. The financial statements are
prepared in accordance with International Financial Reporting Standards as adopted by
the EU and additional requirements of the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Entity's financial
position at 31 March 2021 and of the results of its operations and cash flows for the
financial year 1 April 2020 — 31 March 2021 in accordance with International Financial
Reporting Standards as adopted by the EU and additional requirements of the Danish
Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs)
and additional requirements applicable in Denmark. Our responsibilities under those
standards and requirements are further described in the Auditor's responsibilities for
the audit of the financial statements section of this auditor's report. We are independent
of the Entity in accordance with the International Ethics Standards Board of Accountants'
Code of Ethics for Professional Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities
in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Statement on the management commentary
Management is responsible for the management commentary.

Our opinion on the financial statements does not cover the management commentary,
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
management commentary and, in doing so, consider whether the management
commentary is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether the management commentary
provides the information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the management
commentary is in accordance with the financial statements and has been prepared in
accordance with the requirements of the Danish Financial Statements Act. We did not
identify any material misstatement of the management commentary.
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Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements that give a true
and fair view in accordance with International Financial Reporting Standards as
adopted by the EU and additional requirements of the Danish Financial Statements
Act, and for such internal control as Management determines is hecessary to enable
the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the
Entity’'s ability to continue as a going concern, for disclosing, as applicable, matters
related to going concern, and for using the going concern basis of accounting in
preparing the financial statements unless Management either intends to liquidate the
Entity or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements
applicable in Denmark, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Entity's
internal control.

¢ Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
Management.

e Conclude on the appropriateness of Management's use of the going concern
basis of accounting in preparing the financial statements, and, based on the
audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Entity’s ability to continue as
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a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Entity to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures in the notes, and whether the financial
statements represent the underlying transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Kabenhavn, 31 August 2021
Deloitte

Statsautoriseret Revisionspartnerselskab
Business Registration No 33 96 35 56

Jens Jgrgensen Baes Jan Larsen
State-Authorised Public Accountant State-Authorised Public Accountant
Identification No (MNE) mne14956 Identification No (MNE) mne16541
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Management commentary

Company details

Ricoh Capital Danmark A/S
Delta Park 37
2665 Vallensbeaek Strand

Telephone: +4570 10 67 68

Website: www.ricoh.dk

E-mail: info@ricoh.dk

CVR no.: 34 07 84 91

Established: 8 December 2011
Registered office: Vallensbask

Financial year: 1 April 2020 — 31 March 2021

Board of Directors

Tim lan Stuart, chairman
Nicola Clare Downing
Saren Krogh-Nielsen

Executive Board
Sgren Krogh-Nielsen
Auditor

Deloitte

Statsautoriseret Revisionspartnerselskab
Weidekampgade 6

2300 Kgbenhavn S

Annual general meeting
The annual general meeting will be held on 31 August 2021


http://www.ricoh.dk
mailto:info@ricoh.dk

RICOH

imagine. change.

Ricoh Capital Danmark A/S
Annual report 2020/21
CVR no. 34 07 84 91

Management commentary

Principal activities

Ricoh Capital Danmark A/S is a 100% owned subsidiary to Ricoh Danmark A/S. The
principal activity of the company is to provide leasing arrangements for the parent
company'’s products.

Development in activities and financial position

Profit before taxes for the year amounted to DKK 3,756 thousand compared to DKK
3,056 thousand in last year.

Expectations and outlook for FY2021/22

The leasing activity of the company is expected to increase slightly in future years as
activity currently arranged through third party leasing partners by Ricoh Danmark A/S
gradually and consequently will be transferred to the Company, thus a stronger leasing
portfolio is expected to develop over the coming years.

However, the result for 2021/22 is expected to be at the same level as the result realized
in prior years.

Material events after the balance date

No events have occurred after the reporting date that may significantly affect the annual
report.
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Financial statements 1 April 2020 — 31 March 2021

Income Statement/Statement of comprehensive income

DKK'000

Income from lease contracts
Expenses from lease contracts
Other external expenses

Operating profit
Financial income
Financial expenses

Profit before tax
Tax on profit for the year

Profit for the year/total comprehensive income

Note

4
5
6,7

O ™

10

2020/21 2019/20
6,000 7,243
-1,633 =317
-581 -3,915
3,786 3,011
0 49
-30 -4
3,756 3,056
-826 -672
2,930 2,384
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Financial statements 1 April 2020 — 31 March 2021

Statement of financial position

DKK'000 Note
ASSETS
Finance lease receivables 4, 11

Non-current assets

Current assets

Trade receivables 11
Finance lease receivables 4, 11
Receivables from group entities

Prepayments

Current assets
TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Share capital 12
Retained earnings

Total equity

Provisions
Provisions for deferred tax 13

Total provisions

Current liabilities other than provisions
Loans and borrowings

Trade payables

Tax payables

Payables to group entities

Other payables

Deferred income

Current liabilities
Total liabilities other than provisions
TOTAL EQUITY AND LIABILITIES

2020/21 2019/20
41,110 54,306
41,110 54,306

3,220 2,582
20,601 33,065
7,119 0
301 292
31,241 35,929
72,351 90,235
500 500
17,417 14,487
17,917 14,987
789 2,101
789 2,101
49,203 67,067
1,160 132
2,139 0
939 5,774
1562 97

52 [
53,645 73,147
54,434 75,261
72,351 90,235
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Financial statements 1 April 2020 — 31 March 2021

Statement of changes in equity

DKK'000

Equity at 1 April 2020
Cumulative effects of changes in accounting policies

Opening balance reflecting changes in accounting
policies

Comprehensive income in 2020/21
Profit for the year

Total comprehensive income for the period
Equity at 31 March 2021

Equity at1 April 2019

Comprehensive income in 2019/20
Profit for the year

Total comprehensive income for the period
Equity at 31 March 2020

Share Retained
capital earnings Total
500 14,487 14,987
0 0 0
500 14,487 14,987
0 2,930 2,930
0 2,930 2,930
500 17,417 17,917
500 12,103 12,603
0 2,384 2,384
0 2,384 2,384
500 14,487 14,987

10
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Financial statements 1 April 2020 — 31 March 2021

Cash flow statement

DKK'000
Operating profit for the year

Cash flow from operating activities before changes
in working capital
Changes in working capital

Cash flow from operating activities
Interest income received

Interest expense paid

Corporation tax paid

Cash flows from operating activities

Loans from Group Enterprises
Cash flows from financing activities

Cash flows for the year
Cash and cash equivalents at the beginning of the
year

Cash and cash equivalents at year end

Cash and cash equivalents
Bank balance
Loans and borrowings

Note 2020/21  2019/20
3,756 3,056
3,786 3,011

412 6,686
4,198 9,697

0 49

-30 -4

0 1

4,168 9,743
25,650 6,367
-11,954 832
17,864 16,942
87,067  -84,009
-49,203  -87,067
0 0
-49,203  -B7,067
-49,203  -67,067

11
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Financial statements 1 April 2020 — 31 March 2021

Overview of notes

Notes

1 Accounting policies

2 Significant accounting estimates
and judgements

3 New accounting regulation

4 Revenues

5 Expenses from lease contracts
6 Other external expenses

7 Staff costs

8 Financial income

9 Financial expenses

10 Tax
11 Receivable
12 Equity

Notes
13 Deferred tax
14 Contingent liabilities and

collateral
15 Changes in working capital
16 Financial risks and financial
instruments

17 Related parties
18 Events after the reporting day

12
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Financial statements 1 April 2020 — 31 March 2021

Notes
Accounting policies

General information

Ricoh Capital Danmark A/S is a limited liability company incorporated and domiciled in
Denmark. "

The financial statements of Ricoh Capital Danmark A/S for 2020/21 are prepared in
accordance with International Financial Reporting Standards (IFRS) as adopted by the
EU and Danish disclosure requirements applying to reporting class B entities under the
Danish Financial Statements Act.

On 31 August 2021, the Board of Directors approved this annual report for publication
and approval by the shareholder at the annual general meeting to be held on 31 August
2021.

Basis of preparation

The financial statements are presented in DKK thousands.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the
exchange rates at the dates of the transactions. Foreign currency translation adjustments
resulting from the settlement of such transactions and from the translation at year-end
exchange rates of monetary assets and liabilities denominated in foreign currencies are
recognised in the income statement.

Income statement

Revenues

Revenues comprise rental from lease contracts and lease services. The rental cover
interest income related to the entered lease agreements, document fees etc. and any
gains related to entered agreements.

13
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Financial statements 1 April 2020 — 31 March 2021

Notes
Accounting policies (continued)
Expenses from lease contracts

Expenses regarding lease contracts comprise asset protection and any losses related
to the entered agreements.

Other external expenses

Other external expenses comprise loss on receivables, as well as other administrative
expenses.

Staff costs

As Ricoh Capital Danmark A/S has no employees there are no staff costs.

Financial income and expense

Financial income and expenses comprise interest income and expenses, which are not
related to lease agreements with customers, which include interest from cash in hand,
exchange rate adjustments and interest expenses related to financing the portfolio.

Corporation tax and deferred tax

Tax for the year consists of current tax and changes in deferred tax for the year. The tax
expense relating to the profit for the year is recognised in the income statement, other
comprehensive income or equity.

Current tax payable and receivable is recognised in the statement of financial position
as tax computed on the taxable income for the year, adjusted for tax on the taxable
income of prior years and for tax paid on account.

Deferred tax is measured using the balance sheet liability method on all temporary
differences between the carrying amount and the tax value of assets and liabilities.

Deferred tax assets, including the tax value of tax loss carry forwards, are recognised
under other non-current assets at the expected value of their utilisation.

Deferred tax is measured according to the tax rules and at the tax rates applicable at the
reporting date. Changes in deferred tax due to changes in tax rate are recognised in the
income statement.

The Company and the parent company Ricoh Danmark A/S are jointly taxed. Ricoh
Capital Danmark A/S is the administrative company.

14
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Financial statements 1 April 2020 - 31 March 2021

Notes

Accounting policies (continued)

Assets

Receivables

Leasing contracts are recognised as finance lease receivables. The receivable is
measured at cost of the underlying asset at the time of entering the contract. Lease
payments under the lease contracts are divided by the annuity method into interests and
repayments. The interests are recognised as revenue, while the repayments are
deducted in the finance lease receivable. Write downs are made on the finance lease
receivable based on an individual assessment of each receivable.

Trade receivables are recognised at the trade date, initially measured at fair value and
subsequently at amortised cost using the effective interest method less provision for
impairment.

The Company has applied the simplified approach to recognise loss allowances for
expected credit losses (ECLs) on trade receivables, finance lease receivables and
contract assets (as defined in IFRS 9).

When determining whether the credit risk of a financial asset has increased significantly
since initial recognition and when estimating ECL, the company considers reasonable
and supportable information that is relevant and available without undue cost or effort.
This includes both quantitative and qualitative information and analysis, based on the
company's historical experience and informed credit assessment and including forward-
looking information.

For trade receivable and finance lease receivables, the company calculate the expected
credit loss based on most recent three year's historic loss rate, calculating an average
credit loss rate and a current credit assessment of overdue receivables.

Shareholder's equity

Dividend distribution to the Company's shareholder is recognised as a liability at the time
when the dividends are approved by the Company's shareholder. Dividends proposed
for the year are disclosed as a separate item under equity.

15
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Financial statements 1 April 2020 — 31 March 2021

Notes

Accounting policies (continued)
Liabilities

Financial liabilities

Financial liabilities are initially recognised at fair value (typically the amount of the
proceeds received), net of transaction costs incurred. In subsequent periods, the
financial liabilities are measured at amortised cost; any difference between the cost (the
proceeds) and the redemption value is recognised in the income statement over the
period of the borrowings using the effective interest method.

Financial liabilities are classified as current liabilities unless the Company has an
unconditional right to defer settlement of the liability for at least 12 months after the
reporting date.

Prepayments and deferred income

Prepayments include expenses incurred in respect of subsequent financial years. Such
expenses are typically prepaid expenses concerning rent, insurance premiums,
subscriptions and interest.

Deferred income includes payments received in respect of income in subsequent years.

Cash flow statement

Cash flows from operating activities

Cash flows from operating activities are presented using the indirect method and stated
as the profit/loss adjusted for non-cash operating items, including changes in working
capital, interest received and paid and corporation taxes paid. Working capital comprises
current assets less current liabilities including financial leasing, excluding the items
included in cash and cash equivalents, borrowings, tax payables and provisions.

Cash flows from investing activities

Cash flows from investing activities comprise cash flows from disposals, cash flows from
the purchase and sale of property plant and equipment.

16
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Financial statements 1 April 2020 - 31 March 2021

Notes

Cash flows from financing activities

Cash flows from financing activities comprise changes in the amount or composition of
the company's share capital and related expenses as well as cash flows from draw down
and repayment of borrowings as well as payment of dividends to shareholders.

Cash and cash equivalents

Cash and cash equivalent represents cash and cash equivalent and cash and
borrowings held inside Ricoh Europe's cash pool scheme.

Significant accounting estimates and judgements

In connection with the preparation of the financial statements, Management has made
accounting estimates and judgements that affect the assets and liabilities reported at the
reporting date as well as the income and expenses reported for the financial period.
Management continuously reassesses these estimates and judgements based on a
number of other factors in the given circumstances.

The following accounting treatment is considered significant to the financial reporting.
Classification of leasing agreements:

The Company's operation consists of leasing activity. Based on the terms and conditions
of the leasing contracts entered into with customers, the Company assesses the
classification of the leasing contracts.

The Company has assessed that all contracts entered are finance leases.

New accounting regulation not yet adopted

The following amended standards and interpretations are not expected to have a
significant impact on the Company's financial statements.

o |FRS 9/1AS39/IFRS 7/ IFRS 4/ IFRS 16 Interest rate benchmark reform — phase
2

IFRS 3 References to conceptual framework

IAS 37 Onerous contracts — costs of fulfilling a contract

IAS 16 PP&E: Proceeds before intended use

Annual Improvements to IFRS Standards 2015-2017 Cycle — various standards.
IFRS 17 Insurance Contracts.

IAS 1 Classification of liabilities as current or non-current including og effective
date

® © © o o o

17
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Financial statements 1 April 2020 — 31 March 2021

Notes
DKK'000 2020/21 2019/20

4 Revenues
Rental from lease contracts 5,401 6,835
Lease services and fees 379 407
Gains related to entered agreements 220 0

6,000 7,243

The Company rents out printers, copiers and communication service equipment on
behalf of Ricoh Danmark A/S.

Future minimum lease payments under non-cancellable leases are as follows:

DKK'000 2020/21 2019/20
0-1 years 20,601 33,055
1-5 years 41,110 54,306

61,711 87,361

5 Expenses from lease contracts

Asset protection 143 60
FLR expenses 3 party funders 153 199
Year end support 1.337 58

1.633 317

6 Other external expenses

Shared Service center charges 1,127 943
Loss on receivables, net -679 2,943
Other 133 29

581 3,915

7 Staff costs

The Company does not have any staff employed. The Company is administrated through
a shared service center within the Ricoh Group.

18
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Financial statements 1 April 2020 — 31 March 2021

Notes

DKK'000

8 Financial income
Foreign exchange gains (net)

9 Financial expenses
Interest expense
Foreign exchange losses (net)

10 Tax
Tax on profit for the year can be specified as follows:

Current tax
Deferred tax
Adjustment of tax relating to previous years

Tax on profit for the year is recognised as follows:
Computed 22% tax on profit before tax (2019/20: 22%)

Tax effect of:

Other expenses/income not deductible for tax purposes
Adjustment of tax relating to previous years

Effective tax rate

2020/21  2019/20
49

49

0 0

30 4

30 4
-2,139 0
1,313 672
0 0
-826 672
-826 672
0 0

0 0
-826 672
22,0% 22,0%

19
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Financial statements 1 April 2020 — 31 March 2021

Notes

DKK'000 ‘ 2020/21 2019/20
11 Receivables

Finance lease receivables 61,711 87,361

Trade receivables 3,220 2,582

64,931 89,943

Specification of receivables overdue

Due by 1-30 days 274 670
Due by 30-90 days 725 1,085
Due by more than 90 days 1,545 2,038
Write-down of receivables overdue -8 -917
Carrying amount of receivables overdue 2,636 2,876

Specification of development in write-down

Write-down at 1 April -917 -2,198
Adjustment of write-down during the year 909 1,281
Write-down at 31 March -8 -917
Amounts under finance leases 2020/21

Year 1 27,595

Year 2 20,211

Year 3 12,042

Year 4 6,842

Year 5 2,015

Onwards 0

Undiscounted lease payments 68,705

Unguaranteed residual values 0

Less unearned finance income -5,396

Present value of minimum lease payments 63,309

Impairment loss allowance 1,698

Net investment in the lease 61,711

The Company does not have any significant credit risks related to individual customers as
the client portfolio is spread out on a significant number of customers.

Receivables relate to debtors in Denmark.

20
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Financial statements 1 April 2020 — 31 March 2021

Notes
12 Equity

Capital management

Ricoh Capital Danmark A/S is participant in the cash pool for Ricoh Europe Group. The
capital management for the group is centralised in Ricoh Europe Finance Limited.

Share capital
Shares issued

Nominal value

Number (DKK'000)
2020/21 2019/20 2020/21 2019/20
1 April 500 500 1,000 1,000
31 March = fully paid 500 500 1,000 1,000

The share capital consists of 500 shares of a nominal value of DKK 1,000 each. No
shares carry any special rights. There has not been any changes to the share capital in
the company's lifetime.

DKK'000 2020/21 2019/20
13 Deferred tax

Deferred tax at 1 April -2,101 -1,429

Deferred tax for the year recognised in profit for the year 1,312 -672

Adjustment of tax relating to previous years 0 0

Deferred tax at 31 March -789 -2,101

Deferred tax relates to:

Deferred tax (asset) 51 1,179
Deferred tax (liability) -840 -3,280
Deferred tax at 31 March, net -789 -2,101

21
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Financial statements 1 April 2020 — 31 March 2021

Notes
Contingent liabilities and collateral

Contingent liabilities

The Company does not have any buy back obligations on any of the entered leasing
agreements.

The Company is jointly registered for VAT with Ricoh Danmark A/S and severally liable
for the payment thereof, amounting to DKK 4,391 thousand (31 March 2020: DKK
5,404 thousand).

The Company is jointly taxed with Ricoh Danmark A/S. The Companies have joint and
several unlimited liabilities for Danish corporation taxes and withholding taxes on
dividends and interest. Corporation tax and withholding tax payable within the joint
taxation group amounted to DKK 2,139 thousand at 31 March 2021 (31 March 2020:
DKK 0 thousand).

DKK'000 2020/21 2019/20
Changes in working capital

Change in receivables, including financial lease receivable 25,012 15,203

Prepaid costs/deferred income, net -34 46

Change in trade payables and other payables 1,084 -2,196

26,062 13,053

Financial risks and financial instruments

Risk management policy

Following its operating, investing and financing activities, the company is exposed to a
number of financial risks, including currency and interest rate risks, liquidity risks and
credit risks.

The Company does not stand-alone have a formalised Risk Management policy. The
Risk Management policy is based on overall instructions from Ricoh Europe via overall
group policies, which amongst others cover interest rate risks, liquidity risks and credit
risks.

It is the Company's policy not to engage in speculation in financial risks. Thus, the
company's financial management is aimed at managing and reducing the financial risks
directly attributable to the company's operations, investments and financing.

22
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Financial statements 1 April 2020 — 31 March 2021

Notes

Financial risks and financial instruments (Continued)

Management are on an ongoing basis considering the risk exposures and how to
address these. When making the considerations the necessary functions within the
Ricoh Group are involved, which includes treasury, legal etc. Based on an assessment
of the Company's interest rate risks, liquidity risk and credit risks, no derivative financial
instruments have been entered as this has not been considered necessary.

For credit risks, reference is made to note 11.

Currency risks

The company is not exposed to currency fluctuations as all transactions are not settled
in other currencies than their functional currencies except for EUR. No speculative
currency transactions are made, and transactions are solely carried out based on
commercial needs. No agreements on currency transaction hedging have been
concluded during the financial year.

The company did not have any material net balance sheet positions in foreign currencies
at 31 March 2021 other than intra-group balances.

Interest rate risks

The company has no interest rate risk since it is part of a cash pool arrangement and
has no other debt to external parties, other than balances from normal course of
business.

The embedded interest rates on leasing contracts are fixed within the duration of the
lease contract.

Significant movements in the interest rate levels can have a positive/negative effect on
the Company due to the relationship between the variable interest rate on loans against
the fixed embedded rate on the leasing contracts.

Ricoh Group treasury is continuously monitoring all entities within the Group and
ensuring that any significant risks will be mitigated or addressed. Ricoh Group receives
monthly reporting's which allows them to make the continuous monitoring and
assessment.
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Financial risks and financial instruments (Continued)

Maturity analysis

Liabilities are primarily short-term comprising Trade payables, loans and borrowings and

other payables falling due within one year.
Financial instrument categories:

2020/21
Accounting Cash 6-12

DKK'000 amount flow <6 months months 1 -5 years > 5 years
Finance Lease

receivables 61,711 68,705 13,798 13,798 41,110 0
Trade Receivables 3,220 3,220 3,220 0 0 0
Receivables from

group entities 7,119 7,119 7,119
Trade payables 1,160 1,160 1,160 0 0 0
Payables to group

entities 939 939 939 0 0 0
Loans and
borrowings 49,203 49,203 49,203
Other payables 162 162 152 0 0 0
2019/20

Accounting Cash 6-12

DKK'000 amount flow <6 months months 1 -5 years > 5 years
Finance Lease

receivables 87,361 96,979 17,524 17,386 62,069 0
Trade Receivables 2,582 2,582 2,682 0 0 0
Payables to group

entities 5,774 5,774 5,774
Trade payables 132 132 132 0 0 0
Loans and
borrowings 67,067 67,067 67,067
Other payables 97 97 97 0 0 0

The carrying amount and fair value of the above categories are the same for both
2020/21 and 2019/20.
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Notes
Related party disclosures

The company's related parties exercising control
e Ricoh Danmark A/S, Delta Park 37, 2665 Vallensbaek Strand Danmark

e The Company is included in the consolidated financial statements of Ricoh Europe
Holdings PLC, UK, and ultimately in the consolidated financial statements of the
ultimate parent company Ricoh Company Ltd., Japan. The consolidated financial
statements of the parent company are available at hitps://www.ricoh.com/-
/Media/Ricoh/Sites/com/IR/financial data/securities report/pdf/AnnualSecuritiesRe

port 121th.pdf

Related party transactions

Related party transactions comprised the following — all transactions relate to Ricoh
Danmark A/S and Ricoh Europe ASP Limited:

DKK'000 2020/21 2019/20
Purchase of goods 73,530 73,817
Service and group fees 1,127 943

74,657 74,760

Payables to group entities and parent company are disclosed in the balance sheet.

Management employees

The Company's related parties exercising significant influence comprise the Company's
Board of Directors and Executive Board.

The Company's Board of Directors and Executive Board do not receive any remuneration
from the Company.
Events after the reporting date

No events have occurred after the reporting date that may significantly affect the annual
report.
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