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Ledelsespategning

Management’s Statement on the Annual Report

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar - 31.
december 2014 for

Danmark ApS.

Berlin-Chemie/A. Menarini

Arsrapporten aflegges i overensstemmelse med
arsregnskabsloven.

Arsregnskabet giver efter vores opfattelse et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2014 samt af
resultatet af selskabets aktiviteter for regnskabséaret 1.

januar - 31. december 2014.

Ledelsesberetningen indeholder efter vores opfattelse
en retvisende redegorelse for de forhold, beretningen
ombhandler.

indstilles  til

Arsrapporten generalforsamlingens

godkendelse.

Hillered, den 25. juni 2015
Hillerod, 25 June 2015

Direktion
Executive Board

Algimantas Blazys

The Executive Board has today considered and adopted
the Annual Report of Berlin-Chemie/A. Menarini
Danmark ApS for the financial year 1 January - 31
December 2014.

The Annual Report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the Financial Statements give a true and
fair view of the Company assets, liabilities and financial
position at 31 December 2014 and of the Company
operations for the year 1 January - 31 December 2014.

In our opinion, Management's Review includes a true and
fair account of the matters adressed in the Review.

We recommend that the Annual Report be adopted at the
Annual General Meeting

Karl Ulrich Kolland



Den uafhzengige revisors erkleringer
Independent Auditor’s Report

Til kapitalejerne i Berlin-Chemie/A.
Menarini Danmark ApS

Erklzering om udvidet gennemgang af
arsregnskabet

Vi har udfert udvidet gennemgang af arsregnskabet for
Berlin-Chemie/A. Menarini Danmark ApS for regn-
skabsaret 1. januar - 31. december 2014. Arsregnskabet,
der omfatter resultatopgerelse, balance, noter og anvendt
regnskabspraksis, udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

af et
arsregnskab, der giver et retvisende billede i overens-

Ledelsen har ansvaret for udarbejdelsen

stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som ledelsen
anser nedvendig for at udarbejde et arsregnskab uden
vaesentlig fejlinformation, uanset om denne skyldes be-

svigelser eller fejl.

To the Shareholders of Berlin-Chemie/A.
Menarini Danmark ApS

Statement of extended review on the
Financial Statements

We have performed an extended review of the

accompanying financial statements of Berlin-
Chemie/A. Menarini Danmark ApS for the financial
year 1 January - 31 December 2014. The
accompanying financial statements, which comprise
income statement, balance sheet, notes and summary
of significant accounting policies, are prepared in
accordance with the Danish Financial Statements

Act.

Management’s Responsibility for the Financial
Statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as Management
determines is necessary to enable the preparation of
the financial statements that are free from material
misstatement whether due to fraud or error.



Den uafhzengige revisors erkleringer
Independent Auditor’s Report

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet. Vi har udfert vores udvidede gennemgang
i overensstemmelse med Erhvervsstyrelsens
erkleringsstandard for sma virksomheder og FSR -
danske revisorers standard om udvidet gennemgang af

arsregnskaber, der udarbejdes efter arsregnskabsloven.

Dette kraever, at vi overholder revisorloven og FSR -
danske revisorers Etiske regler samt planlegger og
udferer handlinger med henblik p& at opné begraenset
sikkerhed for vores konklusion om Aarsregnskabet og
derudover udforer specifikt kraevede supplerende
handlinger med henblik pé& at opna yderligere sikkerhed

for vores konklusion.

En wudvidet gennemgang omfatter handlinger, der
primert bestar af forespergsler til ledelsen og, hvor det
er hensigtsmessigt, andre i virksomheden, analytiske
handlinger og de

specifikt kraevede supplerende

handlinger samt vurdering af det opnaede bevis.

Omfanget af handlinger, der udferes ved en udvidet
gennemgang, er mindre end ved en revision, og vi
udtrykker
arsregnskabet.

derfor ingen revisionskonklusion om

Den udvidede gennemgang har ikke givet anledning til
forbehold.

Auditor’s Responsibility

Our responsibility is to express a conclusion on the
accompanying financial statements. We conducted
our extended review in acordance with the Danish
Business Authority's assurance standard for small
entities and FSR - danske revisorer’s standard on
entended review of financial statements prepared in
accordance with the Danish Financial Statements
Act.

This requires us to comply with the Danish Act on
Approved Auditors and Audit Firms and FSR -
danske revisorer's Code of Ethics and perform
procedures in order to obtain limited assurance for
our conclusion on these Financial Statements, and in
addition perform specifically required supplementary
procedures in order to obtain additional assurance for

our conclusion.

An extended review of financial statements includes
procedures primarily consisting of making inquiries
of management and others within the entity, as
appropriate, applying analytical procedures and the
specifically required supplementary procedures, and
evaluating the evidence obtained.

The procedures performed in an extended review are
less than those performed in an audit and accordingly
we do not express an audit opinion on these financial
statements.

The extended review has not resulted in any
qualifications.



Den uafhzengige revisors erkleringer
Independent Auditor’s Report

Konklusion

Baseret pd det udferte arbejde er det vores opfattelse, at
arsregnskabet giver et retvisende billede af selskabets
aktiver, passiver og finansielle stilling pr. 31. december
2014 samt af resultatet af selskabets aktiviteter for
regnskabséret 1. januar - 31. december 2014 i

overensstemmelse med arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til &rsregnskabsloven gennemlast
ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleeg til den udferte udvidede gennemgang
af arsregnskabet. Det er p& denne baggrund vores
opfattelse, at oplysningerne i ledelsesberetningen er i

overensstemmelse med arsregnskabet.

Kebenhavn, den 25. juni 2015
Copenhagen, 25 June 2015

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab

Torben Jensen
statsautoriseret revisor
State Authorised Public Accountant

Opinion

Based on the work performed it is our opinion that
these financial statements give a true and fair view of
the company's assets, liabilities and financial position
as at December 31, 2014 and of its financial
performance for the financial year 1 January - 31
December 2014 in accordance with the Danish
Financial Statements Act.

Statement on Management's Review

We have read Management’s Review in accordance
with the Danish Financial Statements Act. We have
not performed any procedures additional to the audit
of the Financial Statements. On this basis, in our
opinion, the information provided in Management’s
Review is in accordance with the Financial State-

ments.
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Ledelsesberetning
Management's Review

Hovedaktivitet

Selskabets formal er at drive virksomhed inden for
engroshandel med lagemidler, opnaelse af alle
licenser og lovpligtige tilladelse til engroshandel
pa markedet for legemidler og al virksomhed
nodvendig for opnéelse af disse licenser og
tilladelser. Prasentation af og markedsfering af
legemidler og arrangering af Dbeslegtede
konferencer, registrering af legemidler, kliniske
undersogelser af lzegemidler/-praparater.
Uddannelse af mindre end 6 maneders varighed,
videnskabelig informationsservice. Handel med
samt al virksomhed

medicinske anordninger

beslagtet hermed.

Udvikling i aret

Selskabets resultatopgerelse for 2014 udviser et
overskud pé kr. 213.099, og selskabets balance pr.
31. december 2014 udviser en egenkapital pa kr.
1.068.999.

Usikkerhed ved indregning og maling

Der er ikke forekommet usikkerhed ved indregning
og maling i arsrapporten.

Usadvanlige forhold

Selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2014 samt resultatet af selskabets
aktiviteter for regnskabséret 2014 er ikke pavirket
af usaedvanlige forhold.

Core activity

The Company purpose is to operate within wholesale
trade with drugs, obtaining all licenses and statutory
authorization for wholesale trade on the market for
drugs and all activities necessary for obtaining these
licenses and permissions. Presentation and marketing
of drugs and rearrangement of related conferences,
registration of drugs and clinicaltrials of drugs.
Education less than 6 months and Scientific
Information Service. Trade with medical devices and

all related activity.

Development in the year

The Company's income statement for the year ended
31 December 2014 showed a profit of kr. 213,099,
and the Company's balance sheet at 31 December
2014 showed equity of kr. 1,068,999.

Uncertainty relating to recognition and
measurement

Recognition and measurement in the Annual Report
have not been subject to any uncertainty.

Unusual events

The financial position at 31 December 2014 of the
Company and the results of the Company operations
for the financial year 2014 have not been affected by
any unusual events.



Ledelsesberetning
Management's Review

Begivenheder efter regnskabsarets afslutning Subsequent events

Der er efter regnskabsarets afslutning ikke No events materially affecting the assessment of the
indtruffet begivenheder, som vasentligt vil kunne  Annual Report have occurred after the balance sheet

péavirke selskabets finansielle stilling. date.



Anvendt regnskabspraksis
Accounting policies

Berlin-Chemie/A.
Danmark ApS for 2014 er aflagt i overensstemmelse

Arsrapporten  for Menarini
med arsregnskabslovens bestemmelser for virksomhe-
der i regnskabsklasse B.

Den anvendte regnskabspraksis er uaendret i forhold til
sidste &r.

Arsrapporten for 2014 er aflagt i DKK.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtegter i takt med, at
de indtjenes, herudover indregnes vardireguleringer af
finansielle aktiver og forpligtelser. I resultatopgerel-
sen indregnes ligeledes alle omkostninger, herunder
afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige okonomiske fordele vil tilflyde selskabet,
og aktivets vaerdi kan males pélideligt.

Forpligtelser indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige okonomiske fordele vil fraga selska-
bet, og forpligtelsens verdi kan males pélideligt.

Ved forste indregning méles aktiver og forpligtelser til
kostpris. Efterfolgende males aktiver og forpligtelser
som beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser méles til a-
mortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over lobetiden. Amortiseret kostpris op-
gores som oprindelig kostpris med fradrag af eventuel-
le afdrag samt tilleg/fradrag af den akkumulerede a-
mortisering af forskellen mellem kostpris og nominelt
belob.

The Annual Report of Berlin-Chemie/A. Menarini
Danmark ApS for 2014 has been prepared in accordance
with the provisions of the Danish Financial Statements
Act applying to enterprises of reporting class B.

The accounting policies applied remain unchanged from
previous years.

The Annual Report for 2014 is presented in kr..

Recognition and measurement

Revenues are recognised in the income statement as ear-
ned. Furthermore, value adjustments of financial assets
and liabilities measured at fair value or amortised cost are
recognised. Moreover, all expenses incurred to achieve
the earnings for the year are recognised in the income
statement, including depreciation, amortisation, impair-

ment losses and provisions.

Assets are recognised in the balance sheet when it is pro-
bable that future economic benefits attributable to the as-
set will flow to the Company, and the value of the asset
can be measured reliably.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow out of the
Company, and the value of the liability can be measured
reliably.

Assets and liabilities are initially measured at cost. Subse-
quently, assets and liabilities are measured as described
for each item below.

Certain financial assets and liabilities are measured at
amortised cost, which involves the recognition of a con-
stant effective interest rate over the maturity period.
Amortised cost is calculated as original cost less any re-
payments and with addition/deduction of the cumulative
amortisation of any difference between cost and the no-
minal amount.



Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsigeli-
ge tab og risici, der fremkommer, inden &rsrapporten
aflegges, og som be- eller afkraefter forhold, der ek-
sisterede pa balancedagen.

Resultatopgerelsen
Bruttofortjeneste

Med henvisning til arsregnskabslovens § 32 er
nettoomsatningen ikke oplyst i &rsrapporten.

Nettoomsaetning

Nettoomsatningen ved salg af handelsvarer og
ferdigvarer indregnes i resultatopgerelsen, nar salget

er gennemfort. Dette anses at vare tilfaeldet, nar:

- levering har fundet sted inden regnskabsérets udlab,

- der foreligger en forpligtende salgsaftale,

- salgsprisen er fastlagt, og indbetalingen er modtaget
eller med rimelig sikkerhed kan forventes modtaget.

Nettoomsetning indregnes eksklusive moms og med
fradrag af rabatter i forbindelse med salget.

Omkostninger til ravarer og hjelpematerialer

Omkostninger til révarer og hjelpematerialer inde-
holder det forbrug af ravarer og hjelpematerialer, der
er anvendt for at opnd arets nettoomsatning.

Andre driftsindtzegter og -omkostninger

Andre driftsindtegter og andre driftsomkostninger in-
deholder regnskabsposter af sekundar karakter i for-
hold til virksomhedens hovedaktivitet.

Personaleomkostninger

Personaleomkostninger indeholder gager og lenninger
samt lonafthengige omkostninger.

10

Recognition and measurement take into account predict-
able losses and risks occurring before the presentation of
the Annual Report which confirm or invalidate affairs and
conditions existing at the balance sheet date.

Income Statement
Gross profit

In accordance with §32 in the Financial Statements Act,
the Revenue is not reported in the Annual Report.

Revenue

Revenue from the sale of goods for resale and finished
goods is recognised in the income statement when the sale
is considered effected based on the following criteria:

- delivery has been made before year end,

- a binding sales agreement has been made,

- the sales price has been determined, and payment has
been received or may with reasonable certainty be
expected to be received.

Revenue is recognised exclusive of VAT and net of
discounts relating to sales.
Expenses for raw materials and consumables

Expenses for raw materials and consumables comprise the
raw materials and consumables consumed to achieve
revenue for the year.

Other operating income and expenses

Other operating income and other operating expenses
comprise items of a secondary nature to the core activities
of the enterprise.

Staff expenses

Staff expenses comprise wages and salaries as well as
payroll expenses .



Anvendt regnskabspraksis
Accounting policies

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger
til distribution, salg og lokaler m.v.

Finansielle poster

Finansielle indtegter og omkostninger omfatter renter,
realiserede og urealiserede valutakursreguleringer
samt under

tilleeg og godtgerelse

acontoskatteordningen.

Skat af arets resultat

Skat af arets resultat, som bestar af arets aktuelle skat
og forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til arets resul-
tat, og direkte pa egenkapitalen med den del, der kan
henfores til posteringer direkte pa egenkapitalen.

Materielle anlegsaktiver

Materielle anlegsaktiver maéles til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Kostpris omfatter anskaffelsesprisen og omkostninger
direkte tilknyttet anskaffelsen indtil det tidspunkt,
hvor aktivet er klar til at blive taget i brug.

Afskrivningsgrundlaget, der opgeres som Kkostpris
reduceret med eventuel restveerdi, fordeles lineaert
over aktivernes forventede brugstid, der udger:

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

11

Other external costs

Other external costs comprise indirect production costs
and expenses for premises, sales and distribution as well
as office expenses, etc.

Financial income and expenses

Financial income and expenses compromise interest,
realised and unrealised exchange adjustments as well as
extra payments and repayment under the on-account

taxation scheme.

Tax on profit/loss for the year

Tax for the year consists of current tax for the year and
deferred tax for the year. The tax attributable to the profit
for the year is recognised in the income statement, where-
as the tax attributable to equity transactions is recognised
directly in equity.

Tangible assets

Tangible assets are measured at cost less accumulated
depreciation and less any accumulated impairment losses.

Cost comprises the cost of acquisition and expenses
directly related to the acquisition up until the time when
the asset is ready for use.

Depreciation based on cost reduced by any residual value
is calculated on a straight-line basis over the expected
useful lives of the assets, which are:

5-8 ar
5-8 years



Anvendt regnskabspraksis
Accounting policies

Varebeholdninger

efter FIFO-
metoden. I tilfelde, hvor nettorealisationsverdien er

Varebeholdninger males til kostpris

lavere end kostprisen, nedskrives til denne lavere vaer-
di.

Kostpris for handelsvarer samt révarer og hjelpemate-
rialer omfatter anskaffelsespris med tilleg af hjemta-
gelsesomkostninger.

Nettorealisationsverdien for varebeholdninger opge-
res som salgspris med fradrag af ferdiggerelsesom-
kostninger og omkostninger, der aftholdes for at effek-
tuere salget, og fasts@ttes under hensyntagen til om-
settelighed, ukurans og udvikling i forventet salgspris.

Tilgodehavender

Tilgodehavender males i balancen til amortiseret kost-
pris eller en lavere nettorealisationsverdi, hvilket her
til af
nedskrivning til imedegéelse af tab. Nedskrivninger til

svarer palydende verdi med fradrag
tab opgeres pé grundlag af en individuel vurdering af
de enkelte tilgodehavender samt for tilgodehavender
fra salg tillige med en generel nedskrivnin baseret pa

selskabets erfaringer fra tidligere ar.

Aktuelle skattetilgodehavender og -forpligtelser

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat
indregnes i balancen som beregnet skat af arets skatteplig-
tige indkomst reguleret for skat af tidligere ars skatteplig-
tige indkomster samt for betalte acontoskatter. Tilleg og
godtgorelse under acontoskatteordningen indregnes i re-

under finansielle

0g
modregnet i det omfang, der er legal modregningsadgang,

sultatopgorelsen poster.

Skattetilgodehavender -forpligtelser prasenteres

og posterne forventes afregnet netto eller samtidig.
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Stocks

Stocks are measured at the lower of cost under the FIFO
method and net realisable value.

The cost of goods for resale, raw materials and consum-
ables equals landed cost.

The net realisable value of stocks is calculated at the
amount expected to be generated by sale in the process of
normal operations with deduction of selling expenses and
costs of completion. The net realisable value is deter-
mined allowing for marketability, obsolescence and deve-
lopment in expected sales sum.

Receivables

Receivables are recognised in the balance sheet at the
lower amortised cost and net realisable value, which
corresponds to nominal value less provisions for bad
debts. Provisions for bad debts are determined on the
basis of an individual assesment of each receivable, and in
respect of trade receivables, a general provision is also
made based on the Company's experience from previous
years.

Current tax receivables and liabilities

Current tax liabilities and receivables are recognised
in the balance sheet as the expected taxable income
for the year adjusted for tax on taxable incomes for
prior years and tax paid on account. Extra payments
and repayment under the on-account taxation scheme
are recognised in the income statement in financial
income and expenses. Tax receivables and liabilities
are offset if there are legally enforceable right and set-
intention to settle on a net basis

off an or

simultaneously.



Anvendt regnskabspraksis
Accounting policies

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst reguleret for skat af tidligere
ars skattepligtige indkomster samt for betalte aconto-
skatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem regn-
skabsmaessig og skattemaessig veerdi af aktiver og for-
pligtelser, opgjort pé grundlag af den planlagte anven-
delse af aktivet, henholdsvis afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
vere galdende, nar den udskudte skat forventes udlest
som aktuel skat. I de tilfelde, hvor opgerelse af skatte-
vaerdien kan foretages efter alternative beskatningsreg-
ler, males udskudt skat p& grundlag af den planlagte
anvendelse af aktivet, henholdsvis afvikling af forplig-
telsen.

ZEndring i udskudt skat, som folge af endringer i skat-
tesatser, indregnes i resultatopgerelsen. For indevee-
rende ar er anvendt en skattesats pé 24.5%.

Galdsforpligtelser

Geldsforpligtelser i ovrigt er malt til amortiseret kost-
pris svarende til nominel vardi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til transak-
tionsdagens kurs. Valutakursdifferencer, der opstér
mellem transaktionsdagens kurs og kursen pa beta-
lingsdagen, indregnes i resultatopgorelsen som en fi-
nansiel post.
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Deferred tax assets and liabilities

Current tax obligations and receivable tax is recognized
in the balance sheet as calculated tax on profit/loss for the
year, regulated tax from previous years, and account
payments.

Deferred income tax is measured using the balance sheet
liability method in respect of temporary differences ari-
sing between the tax bases of assets and liabilities and
their carrying amounts for financial reporting purposes on
the basis of the intended use of the asset and settlement of
the liability, respectively.

Deferred tax is measured on the basis of the tax rules and
tax rates that will be effective under the legislation at the
balance sheet date when the deferred tax is expected to
crystallise as current tax. In cases where the computation
of the tax base may be made according to alternative tax
rules, deferred tax is measured on the basis of the inten-
ded use of the asset and settlement of the liability, respec-
tively.

Any changes in deferred tax due to changes to tax rates
are recognised in the income statement. For the current

year the current tax rate are 24.5%.

Debts

Other debts are measured at amortised cost, substantially
corresponding to nominal value.

Translation policies

Transactions in foreign currencies are translated at the ex-
change rates at the dates of transaction. Gains and losses
arising due to differences between the transaction date
rates and the rates at the dates of payment are recognised
in financial income and expenses in the income statement.



Anvendt regnskabspraksis
Accounting policies

Tilgodehavender, gld og andre monetere poster i
fremmed valuta, som ikke er afregnet pa balancedag-
en, males til balancedagens valutakurs. Forskellen,
mellem balancedagens kurs og kursen pa tidspunktet
for tilgodehavendets eller geldens opstden, indregnes
i resultatopgoerelsen under finansielle indtegter og om-
kostninger.

14

Receivables, payables and other monetary items in
foreign currencies that have not been settled at the ba-
lance sheet date are translated at the exchange rates at the
balance sheet date. Any differences between the exchange
rates at the balance sheet date and the transaction date
rates are recognised in financial income and expenses in
the income statement.



Resultatopgerelse 1. januar - 31. december 2014
Income Statement
1 January - 31 December

Note 2014 2013
kr. kr.
Bruttofortjeneste 5.609.136 6.084.373
Gross profit
Personaleomkostninger 1 -5.248.973 -5.799.396
Staff expenses
Resultat for af- og nedskrivninger (EBITDA) 360.163 284.977

Earnings Before Interest Taxes Depreciation and Amortization

Af- og nedskrivninger af immaterielle og materielle

anlagsaktiver 2 -34.735 -37.774
Depreciation, amortisation and impairment of intangible assets

and property, plant and equipment

Resultat for finansielle poster 325.428 247.203
Profit/loss before financial income and expenses

Finansielle indtegter 41 0
Financial income
Finansielle omkostninger 3 -23.532 -7.644
Financial costs
Resultat for skat 301.937 239.559
Profit/loss before tax
Skat af rets resultat 4 -88.838 -77.742
Tax on profit/loss for the year

213.099 161.817
Arets resultat
Net profit/loss for the year
Overfort overskud 213.099 161.817
Retained earnings

213.099 161.817

& a



Balance pr. 31. december 2014
Balance Sheet at 31 December 2014

Aktiver

Assets

Software

Software

Immaterielle anleegsaktiver
Intangible assets

Andre anleg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment
Materielle anlaegsaktiver

Tangible assets

Deposita

Deposits

Finansielle anleegsaktiver
Fixed asset investments

Anlaegsaktiver i alt
Fixed assets

Ferdigvarer og handelsvarer
Finished goods and goods for resale

Varebeholdninger
Stocks

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Andre tilgodehavender
Other receivables

Periodeafgraeensningsposter
Prepayments
Tilgodehavender
Receivables
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Note 2014 2013

DKK DKK
2.779 4.015
2.779 4.015
77.896 110.003
77.896 110.003
53.052 80.688
53.052 80.688
133.727 194.706
550.906 428.043
550.906 428.043
656.199 684.118
764.862 0
105.272 96.811
188.572 232.556
1.714.905 1.013.485

&Fa



Balance pr. 31. december 2014 (Fortsat)
Balance Sheet at 31 December 2014 (Continued)

Aktiver

Assets
Likvide beholdninger
Cash at bank and in hand

Omszetningsaktiver i alt
Current assets total

Aktiver i alt
Assets total

Note 2014 2013
DKK DKK
1.084.387 1.170.859
3.350.198 2.612.387
3.483.925 2.807.093
&Fa



Balance pr. 31. december 2014
Balance Sheet at 31 December 2014

Passiver
Liabilities and equity

Selskabskapital
Share capital
Overfort resultat
Retained earnings

Egenkapital
Equity total

Hensettelse til udskudt skat
Provision for deferred tax
Hensatte forpligtelser i alt
Provisions total

Leveranderer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group enterprises

Selskabsskat
Corporation tax

Anden gald

Other payables

Kortfristede geeldsforpligtelser
Short-term debt

Geeldsforpligtelser i alt
Debt total

Passiver i alt
Liabilities and equity total

Leje og leasingforpligtelser
Rental agreements and leases
Nertstdende parter og ejerforhold
Related parties and ownership
Stetteerklering

Letter of support
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Note 2014 2013
DKK DKK
125.000 125.000
943.999 730.900
5
1.068.999 855.900
4.790 8.407
4.790 8.407
387.984 612.393
714.655 15.730
67.464 17.050
1.240.033 1.297.613
2.410.136 1.942.786
2.410.136 1.942.786
3.483.925 2.807.093
6
7
8
&Fa
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Noter til arsrapporten
Notes to the Annual Report

2014 2013
kr. kr.

1  Personaleomkostninger
Staff expenses

Lonninger 4.616.472 5.188.594
Wages and salaries

Pensioner 553.490 557.979
Pensions

Andre omkostninger til social sikring 59.034 52.823
Other social security costs

Andre personaleomkostninger 19.977 0
Other staff costs

5.248.973 5.799.396

Gennemsnitligt antal beskaftigede medarbejdere 7 8

Average number of employees

2 Af- og nedskrivninger af immaterielle og materielle
anlegsaktiver
Depreciation, amortisation and impairment of intangible assets
and property, plant and equipment

Afskrivninger immaterielle anlagsaktiver 1.235 1.737
Depreciation intangible assets

Afskrivninger materielle anleegsaktiver 33.500 36.037
Depreciation tangible assets

I alt 34.735 37.774

der fordeler sig saledes

which breaks down as follows

Software 1.235 1.737
Software

Andre anleg, driftsmateriel og inventar 33.500 36.037
Other fixtures and fittings, tools and equipment

I alt 34.735 37.774
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Noter til arsrapporten
Notes to the Annual Report

2014 2013
kr. kr.

3  Finansielle omkostninger

Financial costs

Finansielle omkostninger tilknyttede virksomheder 23.326 7.231

Interest paid to group enterprises

Andre finansielle omkostninger 206 413

Other financial costs

23.532 7.644

4  Skat af arets resultat

Tax on profit/loss for the year

Arets aktuelle skat 92.414 81.050

Current tax for the year

Arets udskudte skat -3.617 -2.744

Deferred tax for the year

Regulering af skat vedrorende tidligere &r 41 -564

Adjustment of tax concerning previous years

88.838 77.742

5 Egenkapital

Equity

Selskabskapital ~ Overfort resultat I alt
Share capital Retained Total
earnings

Egenkapital 1. januar 2014 125.000 730.900 855.900

Equity at 1 January 2014

Arets resultat 0 213.099 213.099

Net profit/loss for the year

Egenkapital 31. december 2014 125.000 943.999 1.068.999

Equity at 31 December 2014

&a
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Noter til arsrapporten
Notes to the Annual Report

2014 2013
DKK DKK
6 Leje og leasingforpligtelser
Rental agreements and leases
Leasingforpligtelser fra operationel leasing. Samlede fremtidige
leasingydelser:
Lease obligations under operating leases. Total future lease
payments.
Inden for et ar 204.588 246.421
Within 1 year
Mellem 1 og 5 ar 189.152 393.740
Between I and 5 years
393.740 640.161

Lejeforpligtelse, uopsigelighedsperiode 24 mdr. 225.335 218.772

Lease obligations, period of non-terminability 24 month

7  Neertstaende parter og ejerforhold
Related parties and ownership

Folgende kapitalejer er noteret i selskabets ejerbog som ejende minimum 5% af stemmerne eller
minimum 5% af selskabskapitalen:

The following shareholders are recorded in the Company's register of shareholders as holding at least
5% of the votes or at least 5% of the share capital:

Berlin-Chemie/Menarini Pharma GmbH, Glienicker Weg 125, D-12489 Berlin

8 Stetteerklaering
Letter of support

Selskabets moderselskab, Berlin-Chemie/Menarini Pharma GmbH, har afgivet en stetteerklering, hvor
de sikrer selskabets kapitalgrundlag indtil 1. juni 2016. Arsrapporten er derfor aflagt med fortsat drift for
gje.

The Parent Company, Berlin-Chemie/Menarini Pharma GmbH, has issued a letter of support in which it
ensures the Company's capital base until 1 June 2016. Therefore the Annual Report has been presented
on a going concern basis.



