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Ledelsespategning
Statement by the Executive Board

Direktionen har dags dato behandlet og godkendt arsrapporten for regnskabsaret 1. januar —
31. december 2012 for Advizing IT ApS.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

Det er vores opfattelse, at koncernregnskabet og arsregnskabet giver et retvisende billede af
koncernens og selskabets aktiver, passiver og finansielle stilling pr. 31. december 2012 samt
af resultatet af koncernens og selskabets aktiviteter for regnskabséret 1. januar —
31. december 2012.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende
redegerelse for udviklingen i koncernens og selskabets aktiviteter og okonomiske forhold,
arets resultat og for koncernens og selskabets finansielle stilling.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Executive Board has today discussed and approved the annual report of Advizing IT
ApS for the financial year 1 January — 31 December 2012.

The annual report has been prepared in accordance with the Danish Financial Statements
Act.

It is our opinion that the consolidated financial statements and the parent company financial
statements give a true and fair view of the Group's and the Company's financial position at
31 December 2012 and of the results of the Group's and the Company's operations for the
financial year 1 January — 31 December 2012.

Further, in our opinion, the Management's review gives a fair review of the development in
the Group's and the Company's operations and financial matters and the results of the
Group's and the Company's operations and financial position.

We recommend that the annual report be approved at the annual general meeting.

Svendborg, den 22. marts 2013
Direktion
Executive Board:
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Ole Steen Bruun Nielsen
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Den uafhzengige revisors erkleringer
Independent auditors' report

Til kapitalejeren i Advizing IT ApS
To the shareholder of Advizing IT ApS

Pitegning pa koncernregnskabet og drsregnskabet
Independent auditors’ report on the consolidated financial statements and the
parent company financial statements

Vi har revideret koncernregnskabet og arsregnskabet for Advizing IT ApS for regnskabsaret 1. januar —
31. december 2012. Koncernregnskabet og arsregnskabet omfatter anvendt regnskabspraksis, resultatopgerelse,
balance, egenkapitalopgerelse og noter for sdvel koncernen som selskabet. Koncernregnskabet og arsregnskabet
udarbejdes efter arsregnskabsloven.

We have audited the consolidated financial statements and the parent company financial statements of Advizing
IT ApS for the financial year 1 January — 31 December 2012. The consolidated financial statements and the
parent company financial statements comprise accounting policies, income statement, balance sheet, statement of
changes in equity and notes for the Group as well as for the parent company. The consolidated financial
statements and the parent company financial statements are prepared in accordance with the Danish Financial
Statements Act.

Ledelsens ansvar for koncernregnskabet og drsregnskabet
Management's responsibility for the consolidated financial statements and the
parent company financial statements

Ledelsen har ansvaret for udarbejdelsen af et koncernregnskab og et arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen
anser nodvendig for at udarbejde et koncernregnskab og et arsregnskab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Management is responsible for the preparation of consolidated financial statements and parent company
financial statements that give a true and fair view in accordance with the Danish Financial Statements Act and
for such internal control that Management determines is necessary to enable the preparation of consolidated
financial statements and parent company financial statements that are free from material misstatement, whether
due to fraud or error.

Revisors ansvar
Auditors' responsibility

Vores ansvar er at udtrykke en konklusion om koncernregnskabet og arsregnskabet pd grundlag af vores revision.
Vi har udfart revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifolge
dansk revisorlovgivning. Dette krzver, at vi overholder etiske krav samt planlagger og udferer revisionen for at
opn4 hej grad af sikkerhed for, om koncernregnskabet og arsregnskabet er uden vaesentlig fejlinformation.

En revision omfatter udforelse af revisionshandlinger for at opna revisionsbevis for beleb og oplysninger i
koncernregnskabet og i arsregnskabet. De valgte revisionshandlinger athznger af revisors vurdering, herunder
vurderingen af risici for vasentlig fejlinformation i koncernregnskabet og i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen overvejer revisor intern kontrol, der er relevant for
virksomhedens udarbejdelse af et koncernregnskab og et arsregnskab, der giver et retvisende billede. Formélet
hermed er at udforme revisionshandlinger, der er passende efter omstzndighederne, men ikke at udirykke en
konklusion om effektiviteten af virksomhedens interne kontrol. En revision omfatter endvidere vurdering af, om
ledelsens valg af regnskabspraksis er passende, om ledelsens regnskabsmassige sken er rimelige samt den
samlede prasentation af koncernregnskabet og &rsregnskabet.

Det er vores opfattelse, at det opndede revisionsbevis er tilstrekkeligt og egnet som grundlag for vores
konklusion.
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Den uafhaengige revisors erkleringer
Independent auditors' report

Revisionen har ikke givet anledning til forbehold.

Our responsibility is to express an opinion on the consolidated financial statements and the parent company
financial statements based on our audit. We conducted our audit in accordance with International Standards on
Auditing and additional requirements under Danish audit regulation. This requires that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance as to whether the consolidated
financial statements and the parent company financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements and the parent company financial statements. The procedures selected depend
on the auditors' judgement, including the assessment of the risks of material misstatement of the consolidated
financial statements and the parent company financial statements, whether due to fraud or error. In making those
risk assessments, the auditors consider internal control relevant to the Company's preparation of consolidated
financial statements and parent company financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by Management, as well as
evaluating the overall presentation of the consolidated financial statements and the parent company financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Our audit has not resulted in any qualification.

Konklusion

Opinion

Det er vores opfattelse, at koncernregnskabet og arsregnskabet giver et retvisende billede af koncernens og
selskabets aktiver, passiver og finansielle stilling pr. 31. december 2012 samt af resultatet af koncernens og

selskabets aktiviteter og koncernens pengestromme for regnskabsaret 1. januar — 31. december 2012 i
overensstemmelse med arsregnskabsloven.

In our opinion, the consolidated financial statements and the parent company financial statements give a true and
fair view of the Group's and the parent company's financial position at 31 December 2012 and of the results of
the Group's and the parent company's operations and consolidated cash flows for the financial year 1 January —
31 December 2012 in accordance with the Danish Financial Statements Act.
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Den uafhangige revisors erklaringer
Independent auditors' report

Udtalelse om ledelsesberetningen

Statement on the Management's review

Vi har i henhold til arsregnskabsloven gennemlast ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleg til den udferte revision af koncernregnskabet og arsregnskabet. Det er pd denne baggrund

vores opfattelse, at oplysningerne i ledelsesberetningen er i overensstemmelse med koncernregnskabet og
arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the Management's review. We have not
performed any further procedures in addition to the audit of the consolidated financial statements and the parent
company financial statements. On this basis, it is our opinion that the information provided in the Management's
review is consistent with the consolidated financial statements and the parent company financial statements.

Odense, den 22. marts 2013
KPMG

Statsautoriseret Revisionspartnerselskab

v S e g2

Brian Skovhus Ja rten Schougaard Serensen

statsaut. revisor statsaut. revisor /
State Authorised State Authorised
Public Accountant Public Accountant
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Ledelsesberetning
Management's review

Selskabsoplysninger
Company details
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Ledelsesberetning
Management's review
Beretning
Operating review
Hovedaktiviteter

Principal activities
Selskabets formal er ifolge vedtzgtere at drive handel samt aktiviteter i tilknytning hertil.

Koncernen Advizing IT ApS' hovedaktiviteter er salg af edb-udstyr til nedhjlps- og udviklingsprojekter samt
B2B i den 3. verden.

According to its articles of association, the Company's purpose is to carry in trade and any related activities.

The Group's principal activities comprise the sale of IT equipment for emergency aid and development projects
and B2B in the third world.

Udviklingen i aktiviteter og skonomiske forhold
Development in activities and financial position

Arets resultat udger 4.173 tkr. (2011: 4.010 tkr.), hvilket ledelsen anser for tilfredsstillende og pa niveau med for-
ventningerne.

I koncernen indgér en dattervirksomhed i USA. Vedrarende egenkapital og resultat henvises til note 6.

The company reported a profit of DKK 4.173 thousand (2011: DKK 4.010 thousand), which Management finds
satisfactory and in line with expectations.

The group comprises one subsidiary in US. For further information on equity and results, reference is made to
note 6.

Forventninger til fremtiden
Outlook

Selskabet forventer en fortsat positiv udvikling og et resultat, som minimum er pA samme niveau som 2012.

The company expects to enjoy a positive development and a profit at least in line with 2012.

Begivenheder efter regnskabsirets afslutning
Events after the balance sheet date

Der er efter regnskabsarets afslutning ikke indtruffet begivenheder af vasentlig betydning for &rsrapporten for
2012.

No events have occurred after the balance sheet date affecting considerably the 2012 annual report.
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Ledelsesberetning
Management's review
Beretning

Operating review

Risikoforhold
Risks

Valutarisici
Currency risks
Aktiviteter i udlandet medforer, at resultat og egenkapital pavirkes af kurs- og renteudviklingen for en rekke va-

lutaer. Det er koncernens politik at afdekke kommercielle valutarisici. Der indgas ikke spekulative valutadispo-
sitioner.

Due to activities abroad, profit and equity are affected by the development in exchange rates and interest rates
for a number of currencies. It is group policy to hedge commercial currency risks. Speculative currency transac-
tions are not made.

Tilgodehavender fra salg
Trade receivables
Koncernens debitordage er gennemgéende heje som folge af, at der handles med nodhjelpsorganisationer. Beta-

lingsmenstret er almindeligt indenfor branchen. Der er i arsrapporten foretaget nedvendige reservationer til ime-
degaelse af tab, og vi vurderer ikke, at tilgodehavender fra salg herudover er behzftet med serlige risici.

The company's credit period is generally long, as the company trades with emergency aid organisations. The
payment pattern is typical of the industry. The required provision for bad debts has been made, and it is our as-
sessment that trade receivables are not subject to any special risks.
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Koncern- og arsregnskab 1. januar — 31. december
Consolidated and parent company financial statements
1 January — 31 December

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Advizing IT ApS for 2012 er aflagt i overensstemmelse med arsregnskabslovens bestemmelser
for klasse B-virksomheder.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste 4r.

The annual report of Advizing IT ApS for 2012 has been prepared in accordance with the provisions applying to
reporting class B enterprises under the Danish Financial Statements Act.

The accounting policies used are consistent with those of last year.

Generelt om indregning og maling
Recognition and measurement

Aktiver indregnes i balancen, nr det er sandsynligt, at fremtidige ekonomiske fordele vil tilflyde selskabet, og
aktivets veerdi kan males pélideligt.

Forpligtelser indregnes i balancen, nér det er sandsynligt, at fremtidige gkonomiske ressourcer vil fragd selskabet,
og forpligtelsens verdi kan males pélideligt.

Ved forste indregning males aktiver og forpligtelser til kostpris. Efterfalgende méles aktiver og forpligtelser som
beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant effektiv
rente over lebetiden. Amortiseret kostpris opgores som oprindelig kostpris med fradrag af eventuelle afdrag samt
tilleeg/fradrag af den akkumulerede amortisering af forskellen mellem kostpris og nominelt belab.

Ved indregning og maling tages hensyn til gevinster, tab og risici, der fremkommer, inden rsrapporten aflegges,
og som be- eller afkreefter forhold, der eksisterede pa balancedagen.

Indtzegter indregnes i resultatopgerelsen i takt med, at de indtjenes, herunder indregnes verdireguleringer af fi-
nansielle aktiver og forpligtelser, der males til dagsvaerdi eller amortiseret kostpris. Endvidere indregnes omkost-
ninger, der er afholdt for at opna arets indtjening, herunder afskrivninger, nedskrivninger og hensatte forpligtelser
samt tilbageforsler som folge af ndrede regnskabsmessige sken af beleb, der tidligere har veret indregnet i re-
sultatopgerelsen.

Assets are recognised in the balance sheet when it is probable that future economic benefits will flow to the com-
pany and the value of the asset can be reliably measured.

Liabilities are recognised in the balance sheet when an outflow of economic benefits is probable and when the
value of the liability can be reliably measured.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are meas-
ured as described below for each individual item.

Certain financial assets and liabilities are measured at amortised cost implying the recognition of a constant ef-

fective interest rate to maturity. Amortised cost is calculated as initial cost minus any principal repayments and
plus or minus the cumulative amortisation of any difference between cost and nominal amount.
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Koncern- og arsregnskab 1. januar — 31. december
Consolidated and parent company financial statements
1 January — 31 December

Anvendt regnskabspraksis
Accounting policies

In recognising and measuring assets and liabilities, any gains, losses and risks occurring prior to the presenta-
tion of the annual report that evidence conditions existing at the balance sheet date are taken into account.

Income is recognised in the income statement as earned, including value adjustments of financial assets and li-
abilities measured at fair value or amortised cost. Equally, costs incurred to generate the year's earnings are
recognised, including depreciation, amortisation, impairment and provisions as well as reversals as a result of
changes in accounting estimates of amounts which were previously recognised in the income statement.

Koncernregnskabet
Consolidated financial statements

Koncernregnskabet omfatter modervirksomheden Advizing IT ApS samt dattervirksomheder, hvori Advizing IT
ApS direkte eller indirekte besidder mere end 50 % af stemmerettighederne eller pd anden made har bestem-
mende indflydelse. Virksomheder, hvori koncernen besidder mellem 20 % og 50 % af stemmerettighederne og
udover betydelig, men ikke bestemmende indflydelse, betragtes som associerede virksomheder.

Ved konsolideringen foretages eliminering af koncerninterne indtzgter og omkostninger, aktiebesiddelser,
interne mellemvzrender og udbytter samt realiserede og urealiserede fortjenester og tab ved transaktioner mellem
de konsoliderede virksomheder.

Kapitalandele i dattervirksomheder udlignes med den forholdsmassige andel af dattervirksomheders dagsverdi
af nettoaktiver og forpligtelser pa anskaffelsestidspunktet.

The consolidated financial statements comprise the parent company, Advizing IT ApS, and subsidiaries in which
Advizing IT ApS directly or indirectly holds more than 50% of the voting rights or which it, in some other way,
controls. Enterprises in which the group holds between 20% and 50% of the voting rights and over which it exer-
cises significant influence, but which it does not control, are considered associates.

On consolidation, intra-group income and expenses, shareholdings, intra-group balances and dividends, and re-
alised and unrealised gains and losses on intra-group transactions are eliminated.

Investments in subsidiaries are set off against the proportionate share of the subsidiaries’ fair value of net assets
or liabilities at the acquisition date.

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen p betalingsdagen, indregnes i resultatopgerelsen som en finansiel post.

Tilgodehavender, gzld og andre monetare poster i fremmed valuta omregnes til balancedagens valutakurs. For-
skellen mellem balancedagens kurs og kursen p4 tidspunktet for tilgodehavendets eller gzldens opstéen indregnes
i resultatopgerelsen under finansielle indtzgter og omkostninger.
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Koncern- og arsregnskab 1. januar — 31. december

Consolidated and parent company financial statements
1 January — 31 December

Anvendt regnskabspraksis
Accounting policies

Transactions denominated in foreign currencies are translated at the exchange rates at the transaction date. For-
eign exchange differences arising between the exchange rates at the transaction date and at the date of payment
are recognised in the income statement as financial income or financial expenses.

Receivables, payables and other monetary items denominated in foreign currencies are translated at the ex-
change rates at the balance sheet date. The difference between the exchange rates at the balance sheet date and
at the date at which the receivable or payable arose or was recognised in the latest financial statements is recog-
nised in the income statement as financial income or financial expenses.

Resultatopgerelsen
Income statement

Nettoomsaetning
Revenue
Indtzegter fra salg af handelsvarer indregnes i resultatopgerelsen, hvis levering og risikoovergang til keber har

fundet sted inden 4rets udgang, og hvis indtzgten kan opgeres palideligt og forventes modtaget. Nettoomsatnin-
gen indregnes ekskl. moms og afgifter opkravet pa vegne af tredjepart.

Nettoomstningen males til dagsvardien af det aftalte vederlag ekskl. moms og afgifter opkravet pa vegne af
tredjepart. Alle former for afgivne rabatter indregnes i omsztningen.

Income from the sale of goods for resale is recognised in the income statement provided that delivery and trans-
fer of risk to the buyer have taken place before year end and that the income can be reliably measured and is ex-
pected to be received. Revenue is measured ex. VAT and taxes charged on behalf of third parties.

Revenue is measured at fair value of the agreed consideration ex. VAT and taxes charged on behalf of third par-
ties. All discounts granted are recognised in revenue.

Resultat af kapitalandele i dattervirksomheder og associerede virksomheder
Profit/loss from investments in subsidiaries and associates

I modervirksomhedens resultatopgerelse indregnes den forholdsmessige andel af de enkelte dattervirksomheders
resultat efter skat efter fuld eliminering af intern avance/tab.

The proportionate share of the results after tax of the individual subsidiaries is recognised in the income state-
ment of the parent company after full elimination of intra-group profits/losses.

Finansielle indtaegter og omkostninger
Finanial income and expenses

Finansielle indtzgter og omkostninger indeholder renter, finansielle omkostninger ved finansiel leasing, realise-
rede og urealiserede kursgevinster og -tab vedrerende verdipapirer, gzld og transaktioner i fremmed valuta,
amortisering af finansielle aktiver og forpligtelser samt tilleg og godtgerelser under acontoskatteordningen m.v.
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Koncern- og arsregnskab 1. januar — 31. december
Consolidated and parent company financial statements
1 January — 31 December

Anvendt regnskabspraksis
Accounting policies

Financial income and expenses comprise interest income and expense, financial expenses on finance leases, re-
alised and unrealised gains and losses on securities, payables and transactions denominated in foreign curren-

cies, amortisation of financial assets and liabilities as well as surcharges and refunds under the on-account tax
scheme, etc.

Skat af arets resultat
Tax on profit/loss for the year

Arets skat, som bestar af arets aktuelle skat og forskydning i udskudt skat, indregnes i resultatopgerelsen med den
del, der kan henfores til 4rets resultat, og direkte i egenkapitalen med den del, der kan henfores til bevaegelser di-
rekte i egenkapitalen.

Tax for the year comprises current tax for the year and changes in deferred tax. The tax expense relating to the
profit/loss for the year is recognised in the income statement, and the tax expense relating to amounts directly
recognised in equity is recognised directly in equity.

Balancen
Balance sheet

Materielle anlzegsaktiver
Property, plant and equipment

Tekniske anleg og maskiner males til kostpris med fradrag af akkumulerede afskrivninger.
Afskrivningsgrundlaget er kostpris med fradrag af forventet restvaerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tidspunkt, hvor ak-
tivet er klar til brug. Kostprisen pa finansielt leasede aktiver opgeres til dagsverdi eller hvis denne er lavere, nutids-
vardien af de fremtidige leasingydelser.

Der foretages linezre afskrivninger over den forventede brugstid, baseret pa falgende vurdering af aktivernes
forventede brugstider:

Tekniske anleg og maskiner  2-5 ar

Fortjeneste eller tab ved athendelse af materielle anlaegsaktiver opgeres som forskellen mellem salgspris med
fradrag af salgsomkostninger og den regnskabsmassige vzrdi pa salgstidspunktet. Fortjeneste eller tab indregnes
i resultatopgerelsen under afskrivninger.

Plant and machinery is measured at cost less accumulated depreciation.

The basis of depreciation is cost less anticipated residual value at the end of the useful life.

134165 12001 / 2525136_1.DOC 12



e

Advizing IT ApS

Arsrapport 2012

Annual Report 2012
CVR-nr./Registration No. 29 78 01 02

Koncern- og arsregnskab 1. januar — 31. december
Consolidated and parent company financial statements
1 January — 31 December

Anvendt regnskabspraksis
Accounting policies

Cost comprises the purchase price and any costs directly attributable to the acquisition until the date when the asset is
available for use. The cost of assets held under finance leases is stated as the lower of fair value and the present value
of the future lease payments.

The basis of depreciation, which is calculated as cost less any residual value, is depreciated on a straight-line
basis over the expected useful life. The expected useful lives are as follows:

Plant and machinery 2-5 years

Gains and losses on the disposal of plant and equipment are determined as the difference between the selling
price less selling costs and the carrying amount at the date of disposal. The gains or losses are recognised in the
income statement as depreciation.

Kapitalandele i dattervirksomheder og associerede virksomheder
Investments in subsidiaries and associates

Kapitalandele i dattervirksomheder og associerede virksomheder males efter den indre veerdis metode.

Kapitalandele i dattervirksomheder og associerede virksomheder males til den forholdsmassige andel af virk-
somhedernes indre vaerdi opgjort efter koncernens regnskabspraksis med fradrag eller tilleg af urealiserede kon-
cerninterne avancer og tab og med tilleg eller fradrag af resterende veerdi af positiv eller negativ goodwill opgjort
efter overtagelsesmetoden.

Kapitalandele i dattervirksomheder og associerede virksomheder med en regnskabsmeessig negativ indre veerdi
males til 0 kr., og et eventuelt tilgodehavende hos disse virksomheder nedskrives i det omfang, tilgodehavendet er
uerholdeligt. I det omfang modervirksomheden har en retlig eller faktisk forpligtelse til at dekke en underba-
lance, der overstiger tilgodehavendet, indregnes det resterende belgb under hensatte forpligtelser.

Nettoopskrivning af kapitalandele i dattervirksomheder og associerede virksomheder vises som reserve for netto-
opskrivning efter den indre vaerdis metode i egenkapitalen i det omfang, den regnskabsmassige verdi overstiger
kostprisen. Udbytter fra dattervirksomheder, der forventes vedtaget inden godkendelsen af arsrapporten for Advi-
zing IT ApS, bindes ikke pa opskrivningsreserven.

Investments in subsidiaries and associates are measured according to the equity method.

Investments in subsidiaries and associates are measured at the proportionate share of the enterprises' net asset
values calculated in accordance with the group's accounting policies minus or plus unrealised intra-group profits
and losses and plus or minus any residual value of positive or negative goodwill determined in accordance with
the purchase method.

Investments in subsidiaries and associates with negative net asset values are measured at DKK 0 (nil), and any
amounts owed by such enterprises are written down if the amount owed is irrecoverable. If the parent company
has a legal or constructive obligation to cover a deficit that exceeds the amount owed, the remaining amount is
recognised under provisions.
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Koncern- og arsregnskab 1. januar — 31. december
Consolidated and parent company financial statements
1 January — 31 December

Anvendt regnskabspraksis
Accounting policies

Net revaluation of investments in subsidiaries and associates is recognised in the reserve for net revaluation ac-
cording to the equity method in equity to the extent that the carrying amount exceeds cost. Dividends from sub-
sidiaries which are expected to be adopted before the approval of the annual report of Aadvizing IT ApS are not
recognised in the reserve for net revaluation.

Varebeholdninger

Inventories

Varebeholdninger males til kostpris efter FIFO-metoden. Er nettorealisationsvardien lavere end kostprisen, ned-
skrives til denne lavere verdi.

Nettorealisationsvardi for varebeholdninger opgeres som salgssum med fradrag af ferdiggerelsesomkostninger og
omkostninger, der afholdes for at effektuere salget, og fastsettes under hensyntagen til omsettelighed, ukurans og ud-
vikling i forventet salgspris.

Inventories are measured at cost in accordance with the FIFO method. Where the net realisable value is lower
than cost, inventories are written down to this lower value.

The net realisable value of inventories is calculated as the sales amount less costs of completion and costs neces-
sary to make the sale and is determined taking into account marketability, obsolescence and development in ex-
pected selling price.

Tilgodehavender
Receivables

Tilgodehavender males til amortiseret kostpris. Der nedskrives til imedegéelse af forventede tab efter en indivi-
duel vurdering af tilgodehavender.

Receivables are measured at amortised cost. Write-down is made for bad debt losses based on an individual as-
sessment of receivables.

Egenkapital
Equity

Reserve for nettoopskrivning efter den indre veerdis metode
Reserve for net revaluation according to the equity method

Reserve for nettoopskrivning efter indre veerdi omfatter nettoopskrivning af kapitalandele i datter- og associerede
virksomheder i forhold til kostpris.

Net revaluation of investments in subsidiaries and associates is recognised at cost in the reserve for net revalua-
tion according to the equity method.
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1 January — 31 December

Anvendt regnskabspraksis
Accounting policies

Udbytte
Dividends

Foreslaet udbytte indregnes som en forpligtelse pé tidspunktet for vedtagelse pd den ordinzre generalforsamling
(deklareringstidspunktet). Udbytte, som forventes udbetalt for dret, vises som en sarskilt post under egenkapita-
len.

Proposed dividends are recognised as a liability at the date when they are adopted at the annual general meeting
(declaration date). The expected dividend payment for the year is disclosed as a separate item under equity.

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af arets skatte-
pligtige indkomst, reguleret for skat af tidligere &rs skattepligtige indkomster samt for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede geldsmetode af alle midlertidige forskelle mellem regnskabs-
massig og skattemassig verdi af aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skatteverdien af fremforselsberettigede skattemessige underskud, indregnes
med den verdi, hvortil de forventes at blive anvendt, enten ved udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed og jurisdiktion.

Der foretages regulering af udskudt skat vedrerende foretagne elimineringer af urealiserede koncerninterne avan-
cer og tab.

Udskudt skat méles pa grundlag af de skatteregler og skattesatser i de respektive lande, der med balancedagens
lovgivning vil veere geldende, nar den udskudte skat forventes udlost som aktuel skat.

Current tax payable and receivable is recognised in the balance sheet as tax computed on the taxable income for
the year, adjusted for tax on the taxable income of prior years and for tax paid on account.

Joint taxation contribution payable and receivable is recognised in the balance sheet as "Corporation tax receiv-
able" or "Corporation tax payable”.

Deferred tax is measured using the balance sheet liability method on all temporary differences between the car-
rying amount and the tax value of assets and liabilities

Deferred tax assets, including the tax base of tax loss carryforwards, are recognised at the expected value of
their utilisation; either as a set-off against tax on future income or as a set-off against deferred tax liabilities in
the same legal tax entity and jurisdiction.

Adjustment is made to deferred tax resulting from elimination of unrealised intra-group profits and losses.

Deferred tax is measured according to the tax rules and at the tax rates applicable in the respective countries at
the balance sheet date when the deferred tax is expected to crystallise as current tax.
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Anvendt regnskabspraksis
Accounting policies

Geldsforpligtelser

Liabilities

Finansielle forpligtelser indregnes ved lanoptagelse til det modtagne provenu efter fradrag af afholdte transaktionsom-
kostninger. I efterfalgende perioder males de finansielle forpligtelser til amortiseret kostpris.

I finansielle forpligtelser indregnes tillige den kapitaliserede restleasingforpligtelse pa finansielle leasingkontrakter.

Ovrige gzldsforpligtelser méles til nettorealisationsveerdi.

Financial liabilities are recognised at the date of borrowing at the net proceeds received less transaction costs paid.
In subsequent periods, financial liabilities are measured at amortised cost.

Financial liabilities also include the capitalised residual obligation on finance leases.

Other liabilities are measured at net realisable value.

Anvendte undtagelsesbestemmelser fra drsregnskabsloven
Applied exemption clauses in the Danish Financial Statements Act.

Oplysning om nettoomsztning er udeladt, jf. arsregnskabslovens § 32.

Disclosure of revenue is omitted, cf. section 32 of the Danish Financial Statements Act.
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Koncern- og arsregnskab 1. januar — 31. december
Consolidated and parent company financial statements

Koncern Modervirksomhed
Consolidated Parent company

tkr./DKK'000 Note 2012 2011 2012 2011
Bruttoresultat
Gross profit 11.389 9.603 8.599 8.500
Personaleomkostninger
Staff costs 1 -5.637 -4.552 -4.128 -3.577
Afskrivninger
Depreciation 5 -90 -93 -90 -93
Resultat af primeer drift
Operating profit 5.662 4.958 4381 4.830
Andel af resultat efter skat i

dattervirksomheder
Share of profit after tax in subsidiaries 0 0 946 2
Finansielle indtagter
Financial income 2 1.340 1.391 1.469 1.515
Finansielle omkostninger
Financial expenses 3 -1.550 -998 -1.542 -997
Ordinzrt resultat for skat
Tax on profit from ordinary activities after

tax 5.452 5.351 5.254 5.350
Skat af arets resultat
Tax on profit for the year 4 -1.279 -1.341 -1.081 -1.340
Arets resultat
Profit for the year 4,173 4.010 4.173 4.010
Forslag til resultatdisponering
Proposed profit appropriation
tkr. / DKK'000
Foreslaet udbytte
Proposed dividends 4.000 0
Reserve for nettoopskrivning efter den indre vardis metode
Reserve for net revaluation according to the equity method 0 0
Overfort resultat
Retained earnings 173 4.010

4.173 4.010
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Balance
Balance sheet
Koncern

Consolidated
tkr. / DKK'000 Note 2012 2011

Modervirksomhed
Parent company
2012 2011

AKTIVER
ASSETS
Anlaegsaktiver
Non-current assets
Materielle anlagsaktiver
Plant and equipment 5
Andre anleg, driftsmateriel og inventar
Fixtures and fittings, other plant and
equipment 281 371

281 371

281 371

281 371

Finansielle anleegsaktiver

Investments

Kapitalandele i dattervirksomheder

Investments in subsidiaries 6 0 0

Anl=zgsaktiver i alt
Total non-current assets 281 371

281 N

Omszatningsaktiver

Current assets

Varebeholdninger

Inventories

Fremstillede varer og handelsvarer

Finished goods and goods for resale 1.253 2.568
Svemmende varer

Goods in transit 1.105 3.070

793 1.106

1.029 2.610

2.358 5.638

1.822 3.716
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Consolidated and parent company financial statements

1 January — 31 December

Balance
Balance sheet

tkr. / DKK'000 Note

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Forudbetalinger

Prepayments

Merverdiafgift

VAT

Tilgodehavender hos tilknyttede virksom-
heder

Amounts owed by associated compamies

Udskudt skatteaktiv

Deferred tax asset 9
Andre tilgodehavender

Other receivables 7
Likvide beholdninger

Cash at bank and in hand

Omsztningsaktiver i alt
Total current assets

AKTIVERTALT
TOTAL ASSETS

2525136_1.DOC

Advizing IT ApS
Arsrapport 2012
Annual Report 2012
CVR-nr./Registration No. 29 78 01 02

Koncern- og arsregnskab 1. januar — 31. december

Koncern Modervirksomhed
Consolidated Parent company
2012 2011 2012 2011
12.856 21.201 11.393 17.681
17 0 0 0
344 988 344 988
0 0 1.449 2.379
20 88 20 33
19 0 0 0
13.256 22277 13.206 21.081
6.652 2.955 5.670 2.583
22.266 30.870 20.698 27.380
22.547 31.241 20.979 27.751
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Balance
Balance sheet

Koncern Modervirksomhed
Consolidated Parent company

tkr. / DKK'000 Note 2012 2011 2012 2011

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity 8

Anpartskapital

Share capital 125 125 125 125
Overfort resultat

Retained earnings 5.440 5.273 5.440 5.273
Nettoopskrivning efter indre vardis metode

Net revaluation acc. to the equity method 0 0 0 0
Foreslaet udbytte

Proposed dividends 4.000 0 4.000 0

Egenkapital i alt
Total equity 9.565 5.398 9.565 5.398

Geldsforpligtelser

Liabilities

Kortfristede geeldsforpligtelser

Current liabilities

Kreditinstitutter, bank

Bank loans and overdrafis 27 50 3 0
Leveranderer af varer og tjenesteydelser

Trade payables 11.055 14.932 9.734 11.492
Geld til tilknyttede virksomheder

Amounts owed to associated companies 1.067 10.322 1.067 10.322
Selskabsskat

Corporation tax 138 0 0 0
Anden gzld

Other payables 695 539 610 539

12.982 25.843 11.414 22.353

Geldsforpligtelser i alt
Total liabilities 12.982 25.843 11.414 22.353

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES 22.547 31.241 20.979 27.751

Eventualposter m.v.

Contingenties, etc. 10
Pantsztninger og sikkerhedsstillelser

Charges and collateral 11
Neertstiende parter

Related parties 12

2525136_1.DOC 20



e

Advizing IT ApS
Arsrapport 2012
Annual Report 2012
CVR-nr./Registration No. 29 78 01 02

Koncern- og arsregnskab 1. januar — 31. december
Consolidated and parent company financial statements

1 January — 31 December

Noter
Notes

tkr. / DKK'000

Personaleomkostninger
Staff costs

Gager og lenninger

Wages and salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal fuldtidsbeskeftigede
Average number of full-time employees

Finansielle indtzegter
Financial income
Renteindtagter fra pengeinstitutter
Interest income from banks
Renteindtegter Advizing IT Inc.
Interest income, Advizing IT Inc.
Valutakursgevinster

Foreign exchange gains

2525136_1.DOC

Koncern Modervirksomhed
Consolidated Parent company
2012 2011 2012 2011
4.935 4.072 3.583 3.210
362 289 348 263
239 41 145 41
101 150 52 63
5.637 4.552 4.128 3.577
10 8 7 6
0 1 0 1
0 0 140 124
1.340 1.390 1.329 1.390
1.340 1.391 1.469 1.515
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1 January — 31 December

Noter
Notes

tkr. / DKK'000

Finansielle omKkostninger

Financial expenses
Renteomkostninger til pengeinstitutter
Interest expense to banks
Renteomkostninger Dangroup ApS
Interest expense, Dangroup ApS
Valutakurstab

Foreign exchange losses

Q@vrige renteomkostninger

Other interest expense

Arets skat

Tax on profit for the year

Arets aktuelle skat

Current tax for the year

Arets regulering af udskudt skat
Adjustment of deferred tax for the year
Valutakursregulering

Foreign exchange adjustment
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Consolidated and parent company financial statements

Koncern Modervirksomhed
Consolidated Parent company
2012 2011 2012 2011
61 52 61 52
171 358 171 358
1.318 587 1.310 587
0 1 0 0
1.550 998 1.542 997
-1.207 -1.322 -1.068 -1.321
-68 -19 -13 -19
-4 0 0 0
-1.279 -1.341 -1.081 -1.340
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1 January — 31 December

Noter
Notes

Materielle anlaegsaktiver
Plant and equipment

tkr. / DKK'000

Kostpris 1. januar 2012
Cost at | January 2012
Tilgang

Additions

Afgang

Disposals

Kostpris 31. december 2012
Cost at 31 December 2012

Ned- og afskrivninger 1. januar 2012
Depreciation and impairment at | January 2012
Afskrivninger

Depreciation

Afgang

Disposals

Ned- og afskrivninger 31. december 2012
Depreciation and impairment at 31 December 2012

Regnskabsmassig vaerdi 31. december 2012
Carrying amount at 31 December 2012

Afskrives over
Depreciated over
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Koncern
Consolidated

Andre anleg,
driftsmateriel
og inventar
Fixtures and
fittings, other
plant and
equipm.

500

500

129

90

219

281

2-5 &r
2-5 years
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1 January — 31 December

Noter
Notes

Materielle anleegsaktiver (fortsat)
Plant and equipment (continued)

tkr. / DKK'000

Kostpris 1. januar 2012
Cost at 1 January 2012
Tilgang

Additions

Afgang

Disposals

Kostpris 31. december 2012
Cost at 31 December 2012

Ned- og afskrivninger 1. januar 2012
Depreciation and impairment at | January 2012
Afskrivninger

Depreciation

Afgang

Disposals

Ned- og afskrivninger 31. december 2012
Depreciation and impairment at 31 December 2012

Regnskabsmassig veerdi 31. december 2012
Carrying amount at 31 December 2012

Afskrives over
Depreciated over
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Modervirk-
somhed
Parent

company
Inventar og
maskiner
Fixtures and
fittings, etc.

500
0

0
500

129

90

219

281

2-5 &r
2-5 years
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1 January — 31 December

Noter
Notes

Kapitalandele i dattervirksomheder
Investments in subsidiaries

tkr. / DKK'000

Kostpris 1. januar 2012
Cost at 1 January 2012

Kostpris 31. december 2012
Cost at 31 December 2012

Verdireguleringer 1. januar 2012

Value adjustments at 1 January 2012
Valutakursregulering

Foreign exchange adjustments

Arets tilgang

Additions during the year

Arets resultat

Profit for the year

Modregnet tilgodehavende Advizing IT Inc.
Off-set receivable Advizing IT Inc.

Verdireguleringer 31. december 2012
Value adjustments at 31 December 2012

Regnskabsmzssig veerdi 31. december 2012
Carrying amount at 31 December 2012

Hovedtallene for dattervirksomheder pr. 31. december 2012:
Key figures for subsidiaries at 31 December 2012:

Anparts-
kapital
Navn og hjemsted Ejerandel Share
Name and registered office Stake capital

Advizing IT ApS
Arsrapport 2012
Annual Report 2012
CVR-nr./Registration No. 29 78 01 02

Koncern- og arsregnskab 1. januar — 31. december
Consolidated and parent company financial statements

Modervirksomhed
Parent company

2012

2011

-6

946

-940

-1

Arets
resultat
Profit for
the year

Regnskabs-
massig
verdi
Carrying
amount

Advizing IT Inc., Arlington, Virginia, USA 100 %
Modregnet tilgodehavende Advizing IT Inc.
Off-set receivable Advizing IT Inc.
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1 January — 31 December

Noter
Notes

Andre tilgodehavender
Other receivables

Andre tilgodehavender forfalder indenfor 1 &r.

Other receivables fall due for payment within one year.

Egenkapital
Equity

tkr. / DKK'000

Egenkapital 1. januar 2012

Equity at 1 January 2012

Kursregulering af primo egenkapital i
dattervirksomheder

Foreign exchange adjustment of opening
equity in subsidiaries

Overfort drets resultat

Transferred from praofit for the year

Egenkapital 31. december 2012
Equity at 31 December 2012
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Koncern
Consolidated
Anparts- Overfort Foresléaet
kapital resultat udbytte
Share Retained Proposed I alt
capital earnings dividends Total
125 5.273 0 5.398
0 -6 0 -6
0 173 4.000 4.173
125 5.440 4.000 9.565
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Consolidated and parent company financial statements

1 January — 31 December

Noter
Notes

Egenkapital (fortsat)
Equity (continued)

tkr. / DKK'000

Egenkapital 1. januar 2012

Equity at 1 January 2012

Kursregulering af primo egenkapital

Foreign exchange adjustment of
opening equity

Overfort jf. resultatdisponering

Transferred, see profit
appropriation

Egenkapital 31. december 2012
Equity at 31 December 2012

Modervirksomhed
Parent company

Advizing IT ApS
Arsrapport 2012
Annual Report 2012
CVR-nr./Registration No. 29 78 01 02

Koncern- og irsregnskab 1. januar — 31. december

Nettoopskriv.
efter indre
verdis
metode
Net
Anparts- revalu- Overfort Foreslaet
kapital ation acc. resultat udbytte
Share to the eq. Retained Proposed I alt
capital method earnings dividends Total
125 0 5.273 0 5.398
0 0 -6 0 -6
0 0 173 4.000 4.173
125 0 5.440 4.000 9.565

Anpartskapitalen bestar af 250 anparter 4 nominelt 500 kr. Anpartskapitalen er uaendret i de

seneste 5 regnskabsar.

The share capital comprises 250 shares at a nominal value of DKK 500. The share capital
has remained unchanged during the latest five financial years.
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1 January — 31 December

Noter
Notes

Udskudt skatteaktiv
Deferred tax asset

Udskudt skat kan specificeres saledes:

Deferred tax is specified as follows:

Koncern Modervirksomhed
Consolidated Parent company
tkr. / DKK'000 2012 2011 2012 2011
Anlagsaktiver
Non-current assets 20 33 20 33
Omstningsaktiver
Current assets 0 0 0 0
Fremforbare underskud
Tax loss carryforwards 0 55 0 0
20 88 20 33
Skatteprocent, gns.
Average tax rate 25% 25% 25% 25%

Eventualposter m.v.
Contingencies, etc.

Eventualforpligtelser
Contingent liabilities

Som led i selskabets almindelige forretningsprocedure er der stillet bankgarantier over for
tredjemand.

Bankgarantierne udger pr. 31. december 2012 406 tkr.

As part of the company's ordinary business procedures, bank guarantees have been provided
to third parties.

At 31 December 2012, bank guarantees amounted to DKK 406 thousand.
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Noter
Notes

Pantsztninger og sikkerhedsstillelser
Charges and collateral

Selskabet har afgivet solidarisk selvskyldnerkaution for Dangroup ApS' og Danxx ApS'
engagement med Danske Bank.

The company has provided a joint and several guarantee for Dangroup ApS' and Danxx
ApS' commitments with Danske Bank.

Neertstaende parter
Related parties

Advizing IT ApS' nertstiende parter omfatter folgende:

Advizing IT ApS' related parties comprise the following:

Bestemmende indflydelse
Control

Selskabet ejes 100 % af:
The company is wholly-owned by:

Dangroup ApS, Englandsvej 14, 5700 Svendborg

Selskabets transaktioner med nzertstaende parter
Transactions with related parties

Selskabets transaktioner med nertstiende parter har bestaet af pengemellemvzrender og for-
rentning heraf samt kab af arbejdskraft.

The company's related party transactions consisted of cash balances and interest thereon as
well as purchase of labour.
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