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Statement by management on the annual report

The Board of Directors and Executive Board have today discussed and approved the annual report of
Sundew ApS for the financial year 1 January - 31 December 2021.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the company's financial position at
31 December 2021 and of the results of the company's operations for the financial year 1 January - 31

December 2021.

In our opinion, management's review includes a fair review of the matters dealt with in the
management's review.

The Board recommends that the annual report should be approved by the company in general meeting.

Copenhagen, 9 June 2022

Executive Board

Giovanni Salerno Jgrgen Hansen Neil Goldsmith
CEO director director

Board of Directors

Neil Goldsmith Nicky Deasy Jgrgen Hansen
chairman

Andrew David Gardiner John Bosco Carrigan
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Independent auditor's report

To the management of Sundew ApS

Opinion

We have audited the financial statements of Sundew ApS for the financial year 1 January - 31 December
2021, which comprise a summary of significant accounting policies, income statement, balance sheet,

statement of changes in equity and notes. The financial statements are prepared under the Danish
Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the company's financial position at
31 December 2021 and of the results of the company's operations for the financial year 1 January - 31
December 2021 in accordance with the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the “Auditor's responsibilities for the audit of the financial
statements” section of our report. We are independent of the company in accordance with the
International Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA
Code) and the additional requirements applicable in Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and IESBA Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements, that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control as management
determines is necessary to enable the preparation of the financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless management either
intends to liquidate the company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.
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Independent auditor's report

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the
audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and contents of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Statement on management's review
Management is responsible for management's review.

Our opinion on the financial statements does not cover management's review, and we do not express
any form of assurance conclusion thereon.
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Independent auditor's report

In connection with our audit of the financial statements, our responsibility is to read management's
review and, in doing so, consider whether management's review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether management's review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that management's review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statements Act. We did not identify any material misstatement of management's review.

Copenhagen, 9 June 2022

Ri Statsautoriseret Revisionsaktieselskab
CVRno.53371914

Joachim Munch
State authorized public accountant
MNE no. mne42244
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Company details

The company

Board of Directors

Executive Board

Auditors

Sundew ApS

c/o Bioinnovation Institute
Ole Maalges Vej 3

2200 Kgbenhavn N

E-mail: info@sundew.bio

Website: www.sundew.bio

CVR no.: 39821702

Reporting period: 1 January - 31 December 2021
Incorporated: 1 September 2018

Domicile: Copenhagen

Neil Goldsmith, chairman
Nicky Deasy

Jgrgen Hansen

Andrew David Gardiner
John Bosco Carrigan

Giovanni Salerno
Jgrgen Hansen
Neil Goldsmith
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2630 Taastrup

Penneo document key: 166GZ-I2NVS-EMOG6-PO6Z0-5720V-3U42U



Management's review

Business review
Sundew is developing biological solutions for water-borne pests, diseases and invasive species.

Financial review

The company's income statement for the year ended 31 December 2021 shows a loss of DKK 6,890,393,
and the balance sheet at 31 December 2021 shows equity of DKK 17,989,366.

Management considers the Company's financial performance in the year satisfactory and in line with the
strategic directions.

Investments

During 2021, the Company acquired, via a share swap, an Irish Company, Microsynbiotix Ltd, which
increased the Company’s capital by DKK 21 million. Additionally, the Company secured additional
finance in the form of equity of DKK 5 million DKK from The Yield Lab Europe.

Significant events occurring after the end of the financial year

No events have occurred after the balance sheet date which could significantly affect the company's
financial position.
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Accounting policies

The annual report of Sundew ApS for 2021 has been prepared in accordance with the provisions of the
Danish Financial Statements Act applying to enterprises of reporting class B, as well as provisions
applying to reporting class C entities.

The accounting policies applied are consistent with those of last year.
The annual report for 2021 is presented in DKK.

Pursuant to sections §110 subsection 1, of the Danish Financial Statements Act, the company has not
prepared consolidated financial statements.

Basis of recognition and measurement

Income is recognised in the income statement as earned, including value adjustments of financial assets
and liabilities. All expenses, including amortisation, depreciation and impairment losses, are also
recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits will flow to
the company and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow
from the company and the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. On subsequent recognition, assets and
liabilities are measured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost using the effective interest
method. Amortised cost is calculated as the historic cost less any installments and plus/less the
accumulated amortisation of the difference between the cost and the nominal amount.

On recognition and measurement, allowance is made for predictable losses and risks which occur before
the annual report is presented and which confirm or invalidate matters existing at the balance sheet
date.

Public grants

Grants to cover research and development costs are recognised in the income statement when it is
deemed likely that all grant criteria have been met. Grants which must be repaid under certain
circumstances are recognised only where they are not expected to be repaid.

Grants for production assets and development projects are recognised in the balance sheet as deferred
income and transferred to other operating income in the income statement in step with depreciation
and amortisation of the assets to which the grants relate.
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Accounting policies

Income statement
Other operating income

Other operating income comprises items of a secondary nature relative to the company's activities,
including public grants, gains on the sale of intangible assets and property, plant and equipment.

Public grants to cover expenses are recognised in the income statement when it is deemed likely that all
grant criterias have been met. Grants which must be repaid under certain circumstances are recognised
only when they are not expected to be repaid.

Administrative costs

Administrative costs comprise expenses for Management, administrative staff, office expenses,
depreciation, etc.

Staff costs

Staff costs include wages and salaries, including compensated absence and pensions, as well as other
social security contributions, etc. made to the entity's employees. The item is net of refunds made by
public authorities.

Amortisation, depreciation and impairment losses

Amortisation, depreciation and impairment losses comprise the year's amortisation, depreciation and
impairment of intangible assets and property, plant and equipment.

Research and development costs

Research costs comprises costs not satisfying the criteria for capitalisation. Research costs comprise
salaries, patent costs, consultancy fees, clinical trial costs etc.

Development costs comprise costs relating to development projects that do not qualify for recognition
in the balance sheet and amortisation of recognised development projects.

Financial income and expenses

Financial income and expenses are recognised in the income statement at the amounts relating to the
financial year. Net financials include interest income and expenses, realised and unrealised
capital/exchange gains and losses on foreign currency transactions etc.
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Accounting policies

Tax on profit/loss for the year

Tax for the year, which comprises the current tax charge for the year and changes in the deferred tax
charge, is recognised in the income statement as regards the portion that relates to the profit/loss for
the year and directly in equity as regards the portion that relates to entries directly in equity.

Tax of the year includes tax credit for costs incurred in connection with research and development
activities under the Danish Tax Credit Regime.

Balance sheet
Tangible assets

Iltems of plant and machinery and fixtures and fittings, tools and equipment are measured at cost less
accumulated depreciation and impairment losses.

The depreciable amount is cost less the expected residual value at the end of the useful life.

Cost comprises the purchase price and any costs directly attributable to the acquisition until the date
when the asset is available for use. The cost of self-constructed assets comprises direct and indirect
costs of materials, components, sub-suppliers and wages.

Straight-line depreciation is provided on the basis of the following estimated useful lives of the assets:

Useful life
Other fixtures and fittings, tools and equipment 2-5 years

Assets costing less than DKK 30,700 are expensed in the year of acquisition.

Gains or losses from the disposal of property, plant and equipment are recognised in the income
statement as other operating income or other operating expenses, respectively.

Investments in subsidiaries

Investment in subsidiaries are measured at cost. If cost exceeds the recoverable amount, a write-down
is made to this lower value.

Impairment of fixed assets

The carrying amount of equipment is tested for impairment, other than what is reflected through
normal amortisation and depreciation, on an annual basis.
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Accounting policies

The recoverable amount is the higher of the net present value and the value in use less expected costs
to sell. The net present value is determined as the present value of the anticipated net cash flows from
the use of the asset or group of assets and the anticipated net cash flows from the disposal of the asset
or group of assets after the end of their useful life.

Receivables
Receivables are measured at amortised cost.

Cash and cash equivalents
Cash and cash equivalents comprise cash.

Income tax and deferred tax

Deferred tax is measured according to the tax rules and at the tax rates applicable in the respective
countries at the balance sheet date when the deferred tax is expected to crystallise as current tax.
Deferred tax adjustments resulting from changes in tax rates are recognised in the income statement,
with the exception of items taken directly to equity.

Liabilities

Financial liabilities are recognised on the raising of the loan at the proceeds received net of transaction
costs incurred. On subsequent recognition, the financial liabilities are measured at amortised cost,
corresponding to the capitalised value, using the effective interest method. Accordingly, the difference
between the net proceeds and the nominal value is recognised in the income statement over the term
of the loan.

Other liabilities, which include trade payables, payables to group entities and other payables, are
measured at amortised cost, which is usually equivalent to nominal value.

Deferred income

Deferred income recognised under 'Current liabilities' comprises payments received concerning income
in subsequent financial years.
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Income statement 1 January 2021 - 31 December 2021

Note

Research and development costs
Administrative costs

Operating profit/loss

Other operating income

Profit/loss before financial income and expenses

Financial costs 2

Profit/loss before tax

Tax on profit/loss for the year 3

Net profit/loss for the year

Proposed distribution of profit

Retained earnings

2021 2020

DKK DKK
-7,603,408 -1,667,462
-1,350,192 -377,451
-8,953,600 -2,044,913
1,539,690 754,272
-7,413,910 -1,290,641
-1,094,862 -285,908
-8,508,772 -1,576,549
1,618,379 344,891
-6,890,393 -1,231,658
-6,890,393 -1,231,658
-6,890,393 -1,231,658

11
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Balance sheet at 31 December 2021

Assets

Other fixtures and fittings, tools and equipment

Tangible assets

Investments in subsidiaries

Fixed asset investments

Total non-current assets

Other receivables
Corporation tax

Receivables

Cash at bank and in hand

Total current assets

Total assets

Note

4

2021 2020

DKK DKK
1,428,408 282,688
1,428,408 282,688
21,346,059 22
21,346,059 22
22,774,467 282,710
1,909,240 710,841
1,618,379 344,891
3,527,619 1,055,732
16,660,939 11,030,948
20,188,558 12,086,680
42,963,025 12,369,390

12
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Balance sheet at 31 December 2021

Equity and liabilities
Share capital

Retained earnings

Equity

Convertible and profit-yielding instruments of debt
Payables to associates
Shareholders and management

Total non-current liabilities

Trade payables

Payables to controlling shareholder
Other payables

Deferred income

Total current liabilities

Total liabilities

Total equity and liabilities

Note

2021 2020

DKK DKK
120,455 82,953
17,868,911 -1,599,041
17,989,366 -1,516,088
23,027,740 12,407,213
207,476 155,791
183,850 295,701
23,419,066 12,858,705
811,281 565,256

22 22

519,154 291,882
224,136 169,613
1,554,593 1,026,773
24,973,659 13,885,478
42,963,025 12,369,390

13
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Statement of changes in equity

Share premium

Equity at 1 January 2021
Share premium account
Transfers, reserves

Net profit/loss for the year

Equity at 31 December 2021

Share capital account Retained earnings Total
82,955 0 -1,599,043 -1,516,088
37,500 26,358,347 0 26,395,847

0 -26,358,347 26,358,347 0
0 0 -6,890,393 -6,890,393
120,455 0  17,868911 17,989,366
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Notes

Staff

Wages and Salaries
Other social security expenses
Other staff expenses

Wages and Salaries, other social security expenses and other staff
expenses are recognised in the following items:

Distribution expenses
Administrative expenses

Including remuneration to the executive board:
Executive Board

Average number of employees

Financial costs

Interest paid to associates
Other financial costs
Exchange adjustments costs

2021 2020

DKK DKK
4,110,092 1,051,614
17,582 865
154,297 60,951
4,281,971 1,113,430
3,917,971 1,057,387
364,000 56,043
4,281,971 1,113,430
954,000 172,000
954,000 172,000
6 2

3,982 4,907
1,085,775 280,298
5,105 703
1,094,862 285,908
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Notes

3 Tax on profit/loss for the year

Current tax for the year

4 Tangible assets

Cost at 1 January 2021
Additions for the year

Cost at 31 December 2021

Impairment losses and depreciation at 1 January 2021
Depreciation for the year

Impairment losses and depreciation at 31 December 2021

Carrying amount at 31 December 2021

2021 2020

DKK DKK
-1,618,379 -344,891
-1,618,379 -344,891

Other fixtures and
fittings, tools and
equipment

330,050
1,419,475

1,749,525

47,362
273,755

321,117

1,428,408
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Notes

5 Longterm debt

Debt Debt Debt
at 1 January at31 Instalment next outstanding
2021 December 2021 year after 5 years

Convertible and profit-yielding
instruments of debt 12,407,213 23,027,740 0 0
Payables to associates 155,791 207,476 0 0
Shareholders and management 295,701 183,850 0 0
12,858,705 23,419,066 0 0

2021 2020
DKK DKK
6 Rent and lease liabilities
Operating lease liabilities.
Total future lease payments:
Operating lease liabilities, 3-month period of interminability 78,000 78,000
Operating lease liabilities, 12-month period of interminability 0 168,000
78,000 246,000
7 Contingent liabilities
Consultancy agreement, 10-month period of interminability - 223,300
Consultancy agreement, 3-month period of interminability 103,000 -

103,000 223,300
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OkV2yvFsVHEnecp/HjM+Bw//e7N8G/GWnVQOmv6nZLHKiUoh9jwgdw3DD4MrTHHKwKizL7KPD6kI
2Bz7CpNLKLPEyzW9cG+J+yN2PV+INR9JUOMbXYNISCSTozWBeRF8JoNHQmcUKabbAmh7cUr9FPd0
7048c0VNbmV+6+9+sO5mrKMP60QkMSF/Eo6z1l8JcwHpZE+KQHDr6t6gInCwGzmPhHM1t4whdiGh
3DSCdeaaOkXBoTuQLxiDX37c45JSbhavrNLeUhtM/+iCGzQxdSzbRlvN5nVfLWbWbrFxRKFUAudg
RNTLy7FmMbPzYSzbxxH2JNAVIPvHDWE8220H4w==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NDsgcnY6MTAxLjApIEdlY2tvLzIwMTAwMTAxIEZpcmVmb3gvMTAxLjA=
  signingRequestId MTMyMjMyMzQ=
  document_digests 
  _challenge REdIWVktV1lJM1gtNFQxWlAtVklLOEctM0M1RUItOEpKM1U=
  TimeStamp MjAyMi0wNi0wOSAxNTo0MDowNiswMDAw
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OkV2yvFsVHEnecp/HjM+Bw//e7N8G/GWnVQOmv6nZLHKiUoh9jwgdw3DD4MrTHHKwKizL7KPD6kI
2Bz7CpNLKLPEyzW9cG+J+yN2PV+INR9JUOMbXYNISCSTozWBeRF8JoNHQmcUKabbAmh7cUr9FPd0
7048c0VNbmV+6+9+sO5mrKMP60QkMSF/Eo6z1l8JcwHpZE+KQHDr6t6gInCwGzmPhHM1t4whdiGh
3DSCdeaaOkXBoTuQLxiDX37c45JSbhavrNLeUhtM/+iCGzQxdSzbRlvN5nVfLWbWbrFxRKFUAudg
RNTLy7FmMbPzYSzbxxH2JNAVIPvHDWE8220H4w==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NDsgcnY6MTAxLjApIEdlY2tvLzIwMTAwMTAxIEZpcmVmb3gvMTAxLjA=
  signingRequestId MTMyMjMyMzQ=
  document_digests 
  _challenge REdIWVktV1lJM1gtNFQxWlAtVklLOEctM0M1RUItOEpKM1U=
  TimeStamp MjAyMi0wNi0wOSAxNTo0MDowNiswMDAw
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 Evy4zys8Mw1Ntmy9PcmX3yyS0RSXGUE2TrAjCD8ZOSk=


 
Vhn5D0BYURML8L0t/naOiP0VAXE/Ew/Eri8vxzB5/RurXttfSytd0S2//fkkSptTt5zp5eO0Qofz
TZ1kUmdDuK+JuFo5FRs6WH2mmqlHxAgLLg9X8B7p+uApRARgxqiVlexcYbfaR2oXB1ZGXABmrdBF
B3mCJ3MQ39KfWLc9Eq0e6N8239B0ukuEiP8JrIiq08SBp3BICYxY8Of8hPrpP5XrhsDY1P0QFGNh
HoMdq63/tKenq7lrtBS+x80NF+ZO8yOtgeBme0rf2Z2IhOKj+w2fhH6JNcl06jwcxAjjr6Gi6al1
tBUGHh1bEAO+UAI8TKkyRf+WTjwrYv2q1FL8zw==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNykgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE1LjIgU2FmYXJpLzYwNS4xLjE1
  signingRequestId MTMyMjMyMzE=
  document_digests 
  _challenge NUlaVjctMVRPVUQtQUpUTFMtQ1UzMVctMlNVS1ktTzAxMEM=
  TimeStamp MjAyMi0wNi0xMyAwNjozMTowMyswMDAw
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 XitaX8K5n8HYnjxaIAdjgNSI+P1mcBRrGb1cAbFaGAc=


 
bK+p/Vk724xa4vLhr5sV2ywW7/wd+2D9Ee1ShH8VyChjHPisA82whoIkazT7T/8SeX+uBZh2kEI0
pJiF2czrredffBHEzzUKKHySg4DrDZHmd5YP+8ks9YK5ja4t1LBmqwqvhWj9zVrLU5NOAfUahrZF
GXIDjuzr3RKocM9ju/qqYtOR0sEH7AdB2gm7SQJor7wN26fezqbrIBxKWRguntfXOLt/nkV3xZTv
vIfNEC04QKfFxF32D0iWzkJjgt+yM6xm7UXv9FxQ0XrB8CUwNr/SITdESgCNjgKrazz6Vu3iswtj
CvagKZwkYV31v48TPBVFNyby1JXua45lemYCeA==

 
 
 =


 
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height MTAxMg==
  openoces_opensign_layout_size_width MTkwNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRNeU1qTXlNelU9
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge T0RSSU9ERXRWMXBXVjFrdFVURkdRVGd0TUU5VlRFSXRTVlkxTmxndE5GUldUREU9
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time VHVlIEp1biAxNCAxNDo0MjoxNSBDRVNUIDIwMjI=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 gBaz6wUV5zc7WvfEo+lPKh0DwWXms5N75zjO74FKcd4=


 
g4aa+9BwzUgBdHr1VXOmbp18wyhDfqpEwh7/uPCm4UvpWXHswIDE/RhFkMHtYjvcdv+Yf7u+zB4P
E72MU1gMdAf2MmJ2idgvkxuowVXwshsgRTZEJLJFrHKYn4IfZt0iZdzay28yeqiIMil6QfvbrOaF
uCnRi+dBkKUWQMyx1QSODrCWHGl/TIRFAsZCBLJ8aDCe9eoU9XA4S0RYjYJ69XaG6XFpog3VsQjx
uU7kZfOdVumPRd49YV8+ygNlgpqacoSwybYbW14v/BowB1t36Bc9s1tz+EYbQ9uHi1mFKnGTXcKR
1qIUYcvCDmW0K1aXYGiMBd6suoBoz9SxPK+oUg==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
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  signingRequestId MTMyMjMyMzQ=
  document_digests W3sia2V5IjoiMTY2R1otSTJOVlMtRU1PRzYtUE82Wk8tNTcyMFYtM1U0MlUiLCJkaWdlc3QiOiI5ZmQ3NWQzNzA5YzMyZTAzM2UxZTQ0MDVmMTlmNTQ2M2MyNzdlNTI1MDg5NDE2Y2IyN2MyZGQ2MmZlNjRiMzA0IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge QlhBN0otVFNFWlEtU0VQNzYtNVFXRFotUDRRSFUtRVMwV0M=
  TimeStamp MjAyMi0wNi0xNCAxNToxODoyMyswMDAw
  identityAssuranceLevel 2
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  2022-06-09 12:46:21 UTC   Janne Thuesen         86.58.252.50     The document was viewed                                                                                                                       
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  2022-06-09 12:58:46 UTC   Jørgen Hansen         5.57.48.167      The signing request email was opened by the signer                                                                                            
  2022-06-09 13:01:05 UTC   Nicky Deasy           66.249.93.52     The signing request email was opened by the signer                                                                                            
  2022-06-09 13:01:08 UTC   Nicky Deasy           66.249.93.62     The signing request email was opened by the signer                                                                                            
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  2022-06-09 13:40:17 UTC   Penneo system         194.182.8.81     The document was viewed                                                                                                                       
  2022-06-09 13:40:17 UTC   Penneo system         194.182.8.81     The document was viewed                                                                                                                       
  2022-06-09 13:40:17 UTC   Penneo system         194.182.8.81     The document was viewed                                                                                                                       
  2022-06-09 13:40:18 UTC   Penneo system         194.182.8.81     The document was viewed                                                                                                                       
  2022-06-09 13:40:18 UTC   Penneo system         194.182.8.81     The document was viewed                                                                                                                       
  2022-06-09 13:40:18 UTC   Penneo system         194.182.8.81     The document was viewed                                                                                                                       
  2022-06-09 13:40:18 UTC   Penneo system         194.182.8.81     The document was viewed                                                                                                                       
  2022-06-09 13:40:18 UTC   Penneo system         194.182.8.81     The document was viewed                                                                                                                       
  2022-06-09 13:40:18 UTC   Penneo system         194.182.8.81     The document was viewed                                                                                                                       
  2022-06-09 13:40:18 UTC   Penneo system         194.182.8.81     The document was viewed                                                                                                                       
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  2022-06-09 13:40:18 UTC   Penneo system         194.182.8.81     The document was viewed                                                                                                                       
  2022-06-09 13:40:18 UTC   Penneo system         194.182.8.81     The document was viewed                                                                                                                       
  2022-06-09 13:51:48 UTC   Jørgen Hansen         5.57.48.167      The signing request email was opened by the signer                                                                                            
  2022-06-09 13:52:07 UTC   Jørgen Hansen         5.57.48.167      The signing request email was opened by the signer                                                                                            
  2022-06-09 13:52:41 UTC   Jørgen Hansen         5.57.48.167      The signing request email was opened by the signer                                                                                            
  2022-06-09 13:52:43 UTC   Jørgen Hansen         5.57.48.167      The document was viewed by the signer                                                                                                         
  2022-06-09 13:52:44 UTC   Penneo system         5.57.48.167      The document was viewed                                                                                                                       
  2022-06-09 13:55:24 UTC   Jørgen Hansen         5.57.48.167      The signer signed the document as Board member, Director, Director, Board member                                                              
  2022-06-09 13:57:13 UTC   John Bosco Carrigan   66.249.93.60     The signing request email was opened by the signer                                                                                            
  2022-06-09 14:19:11 UTC   Penneo system         194.182.8.81     The document was viewed                                                                                                                       
  2022-06-09 15:35:58 UTC   Andrew Gardiner       80.195.224.39    The document was viewed by the signer                                                                                                         
  2022-06-09 15:36:00 UTC   Penneo system         80.195.224.39    The document was viewed                                                                                                                       
  2022-06-09 15:36:17 UTC   Neil Goldsmith        80.197.104.176   The document was viewed by the signer                                                                                                         
  2022-06-09 15:36:18 UTC   Penneo system         80.197.104.176   The document was viewed                                                                                                                       
  2022-06-09 15:37:37 UTC   Andrew Gardiner       80.195.224.39    The document was viewed by the signer                                                                                                         
  2022-06-09 15:37:38 UTC   Penneo system         80.195.224.39    The document was viewed                                                                                                                       
  2022-06-09 15:40:47 UTC   Neil Goldsmith        80.197.104.176   The signer signed the document as Chairman, Chairman, Director, Director, Chairman                                                            
  2022-06-09 15:41:03 UTC   Andrew Gardiner       104.28.89.83     The signing request email was opened by the signer                                                                                            
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  2022-06-09 15:41:25 UTC   Penneo system         80.195.224.39    The document was viewed                                                                                                                       
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  2022-06-13 06:24:38 UTC   Giovanni Salerno      89.150.139.242   The signing request email was opened by the signer                                                                                            
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  2022-06-13 06:27:25 UTC   Penneo system         89.150.139.242   The document was viewed                                                                                                                       
  2022-06-13 06:27:44 UTC   Giovanni Salerno      89.150.139.242   The signing request email was opened by the signer                                                                                            
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  2022-06-13 06:27:48 UTC   Penneo system         89.150.139.242   The document was viewed                                                                                                                       
  2022-06-13 06:27:48 UTC   Penneo system         89.150.139.242   The document was viewed                                                                                                                       
  2022-06-13 06:29:08 UTC   Giovanni Salerno      89.150.139.242   The signing request email was opened by the signer                                                                                            
  2022-06-13 06:29:08 UTC   Giovanni Salerno      89.150.139.242   The signing request email was opened by the signer                                                                                            
  2022-06-13 06:29:10 UTC   Giovanni Salerno      89.150.139.242   The document was viewed by the signer                                                                                                         
  2022-06-13 06:29:11 UTC   Penneo system         89.150.139.242   The document was viewed                                                                                                                       
  2022-06-13 06:29:11 UTC   Penneo system         89.150.139.242   The document was viewed                                                                                                                       
  2022-06-13 06:30:09 UTC   Penneo system         89.150.139.242   The document was viewed                                                                                                                       
  2022-06-13 06:30:09 UTC   Penneo system         89.150.139.242   The document was viewed                                                                                                                       
  2022-06-13 06:30:09 UTC   Giovanni Salerno      89.150.139.242   The document was viewed by the signer                                                                                                         
  2022-06-13 06:30:53 UTC   Penneo system         89.150.139.242   The document was viewed                                                                                                                       
  2022-06-13 06:30:53 UTC   Penneo system         89.150.139.242   The document was viewed                                                                                                                       
  2022-06-13 06:30:53 UTC   Giovanni Salerno      89.150.139.242   The document was viewed by the signer                                                                                                         
  2022-06-13 06:31:39 UTC   Giovanni Salerno      89.150.139.242   The signer signed the document as CEO, CEO, CEO                                                                                               
  2022-06-13 11:02:00 UTC   John Bosco Carrigan   66.249.93.62     The signing request email was opened by the signer                                                                                            
  2022-06-13 13:24:13 UTC   Penneo system                          A signing request reminder email was sent to "John Bosco Carrigan" at "john@theyieldlab.com"                                                  
  2022-06-13 13:27:14 UTC   John Bosco Carrigan   66.249.93.53     The signing request email was opened by the signer                                                                                            
  2022-06-14 08:34:56 UTC   Janne Thuesen         86.58.252.50     A signing request email was sent to "John Bosco Carrigan" at "john@theyieldlab.com"                                                           
  2022-06-14 12:32:21 UTC   John Bosco Carrigan   66.249.93.58     The signing request email was opened by the signer                                                                                            
  2022-06-14 12:32:38 UTC   John Bosco Carrigan   5.148.105.170    The document was viewed by the signer                                                                                                         
  2022-06-14 12:32:41 UTC   John Bosco Carrigan   85.91.7.4        The document was viewed by the signer                                                                                                         
  2022-06-14 12:33:00 UTC   Penneo system         5.148.105.170    The document was viewed                                                                                                                       
  2022-06-14 12:33:00 UTC   Penneo system         5.148.105.170    The document was viewed                                                                                                                       
  2022-06-14 12:33:00 UTC   Penneo system         5.148.105.170    The document was viewed                                                                                                                       
  2022-06-14 12:33:00 UTC   Penneo system         5.148.105.170    The document was viewed                                                                                                                       
  2022-06-14 12:33:00 UTC   Penneo system         5.148.105.170    The document was viewed                                                                                                                       
  2022-06-14 12:33:00 UTC   Penneo system         5.148.105.170    The document was viewed                                                                                                                       
  2022-06-14 12:33:00 UTC   Penneo system         5.148.105.170    The document was viewed                                                                                                                       
  2022-06-14 12:33:00 UTC   Penneo system         5.148.105.170    The document was viewed                                                                                                                       
  2022-06-14 12:33:00 UTC   Penneo system         5.148.105.170    The document was viewed                                                                                                                       
  2022-06-14 12:33:00 UTC   Penneo system         5.148.105.170    The document was viewed                                                                                                                       
  2022-06-14 12:33:00 UTC   Penneo system         5.148.105.170    The document was viewed                                                                                                                       
  2022-06-14 12:33:00 UTC   Penneo system         5.148.105.170    The document was viewed                                                                                                                       
  2022-06-14 12:33:00 UTC   Penneo system         5.148.105.170    The document was viewed                                                                                                                       
  2022-06-14 12:33:00 UTC   Penneo system         5.148.105.170    The document was viewed                                                                                                                       
  2022-06-14 12:33:00 UTC   Penneo system         5.148.105.170    The document was viewed                                                                                                                       
  2022-06-14 12:33:06 UTC   Penneo system         5.148.105.170    The document was viewed                                                                                                                       
  2022-06-14 12:37:47 UTC   Penneo system         5.148.105.170    The document was viewed                                                                                                                       
  2022-06-14 12:37:57 UTC   John Bosco Carrigan   5.148.105.170    The document was viewed by the signer                                                                                                         
  2022-06-14 12:38:00 UTC   Penneo system         5.148.105.170    The document was viewed                                                                                                                       
  2022-06-14 12:38:00 UTC   Penneo system         5.148.105.170    The document was viewed                                                                                                                       
  2022-06-14 12:38:00 UTC   Penneo system         5.148.105.170    The document was viewed                                                                                                                       
  2022-06-14 12:38:00 UTC   Penneo system         5.148.105.170    The document was viewed                                                                                                                       
  2022-06-14 12:38:00 UTC   Penneo system         5.148.105.170    The document was viewed                                                                                                                       
  2022-06-14 12:38:00 UTC   Penneo system         5.148.105.170    The document was viewed                                                                                                                       
  2022-06-14 12:38:00 UTC   Penneo system         5.148.105.170    The document was viewed                                                                                                                       
  2022-06-14 12:38:00 UTC   Penneo system         5.148.105.170    The document was viewed                                                                                                                       
  2022-06-14 12:38:00 UTC   Penneo system         5.148.105.170    The document was viewed                                                                                                                       
  2022-06-14 12:38:00 UTC   Penneo system         5.148.105.170    The document was viewed                                                                                                                       
  2022-06-14 12:38:00 UTC   Penneo system         5.148.105.170    The document was viewed                                                                                                                       
  2022-06-14 12:38:00 UTC   Penneo system         5.148.105.170    The document was viewed                                                                                                                       
  2022-06-14 12:38:00 UTC   Penneo system         5.148.105.170    The document was viewed                                                                                                                       
  2022-06-14 12:38:00 UTC   Penneo system         5.148.105.170    The document was viewed                                                                                                                       
  2022-06-14 12:38:01 UTC   Penneo system         5.148.105.170    The document was viewed                                                                                                                       
  2022-06-14 12:38:01 UTC   Penneo system         5.148.105.170    The document was viewed                                                                                                                       
  2022-06-14 12:39:05 UTC   John Bosco Carrigan   5.148.105.170    The signer signed the document as Board member, Board member                                                                                  
  2022-06-14 12:39:06 UTC   Janne Thuesen                          A signing request email was sent to "Joachim Munch" at "jbm@ri.dk"                                                                            
  2022-06-14 12:41:53 UTC   Joachim Munch         86.58.252.50     The document was viewed by the signer                                                                                                         
  2022-06-14 12:41:54 UTC   Penneo system         86.58.252.50     The document was viewed                                                                                                                       
  2022-06-14 12:42:27 UTC   Janne Thuesen                          A signing request email was sent to "Neil Goldsmith" at "neilg@sundew.bio"                                                                    
  2022-06-14 12:42:27 UTC   Joachim Munch         86.58.252.50     The signer signed the document as State authorized public accountant, State authorized public accountant, State authorized public accountant  
  2022-06-14 15:01:01 UTC   Neil Goldsmith        80.197.104.176   The signing request email was opened by the signer                                                                                            
  2022-06-14 15:15:36 UTC   Neil Goldsmith        172.226.134.1    The signing request email was opened by the signer                                                                                            
  2022-06-14 15:17:53 UTC   Neil Goldsmith        80.197.104.176   The document was viewed by the signer                                                                                                         
  2022-06-14 15:17:54 UTC   Penneo system         80.197.104.176   The document was viewed                                                                                                                       
  2022-06-14 15:18:59 UTC   Penneo system         80.197.104.176   The document signing process was completed                                                                                                    
  2022-06-14 15:18:59 UTC   Neil Goldsmith        80.197.104.176   The signer signed the document as Chairman, Chairman, Director, Director, Chairman                                                            
 ========================= ===================== ================ ============================================================================================================================================== 


		2022-06-14T15:20:09+0000
	Original document certified by Penneo




