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Ledelsespategning

Tilsynsrad og direktion har dags dato behandlet

. 0g godkendt arsrapporten for Hunter Douglas
Architectural Projects Scandinavia ApS ¢/o W.H.
Produkter A/S for regnskabsaret 1. januar - 31.
december 2019.

Arsrapporten, der ikke er revideret, er aflagt i
overensstemmelse med arsregnskabsloven.
Tilsynsrad og direktion anser betingelserne for
at undlade revision for opfyldt.

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2019
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31, december 2019.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redege-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Odense, den 19. juni 2020
Odense, 19 June 2020
Direktion:/Executive Board:

Lenmart Rog ustafsson

direkter/ceo

Tilsynsrad:/Board of Supervisors:

\

\

———

Hunter Douglas Architectural Projects Scandinavia ApS c/o W.H. Produkter A/S

Arsrapport 2019
Annual report 2019

Today, the Board of supervisors and the
Executive Board have discussed and approved
the annual report of Hunter Douglas
Architectural Projects Scandinavia ApS c¢/o W.H.
Produkter A/S for the financial year 1 January -
31 December 2019.

The annual report, which has not been audited,
has been prepared in accordance with the
provisions of the Danish Financial Statements
Act. The Board of supervisors and the Executive
Board have considered the criteria for omission
of audit to be met.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2019 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2019.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

.

//"\
Kuiper—

Generalforsamlingen har besluttet, at arsregn-
skabet for det kommende regnskabsar ikke skal
revideres.

Hendrikq{ de 1"\,\
T\\TULW Hassink

Gérardus Josephus Maria

The general meeting has decided that the
financial statements for the coming financial
year will not be audited.
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Den uafhangige revisors erklaering om opstilling af arsregnskab

Independent auditor's report on the compilation of financial statements

Til den daglige ledelse i Hunter Douglas
Architectural Projects Scandinavia ApS c/o
W.H. Produkter A/S

Vi har opstillet arsregnskabet for Hunter
Douglas Architectural Projects Scandinavia ApS
¢/o W.H. Produkter A/S for regnskabsaret 1.
januar - 31. december 2019 pa grundlag af
selskabets bogfering og evrige oplysninger, som
| har tilvejebragt.

Arsregnskabet omfatter resultatopgerelse,
balance, egenkapitalopgerelse og noter,
herunder anvendt regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410 Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at
assistere jer med at udarbejde og prasentere
arsregnskabet | overensstemmelse med &rs-
regnskabsloven. Vi har overholdt relevante be-
stemmelser i revisorloven og FSR - danske
revisorers etiske regler, herunder principper
vedrerende integritet, objektivitet, faglig kom-
petence og forneden omhu.

Arsregnskabet samt ngjagtigheden og
fuldstaendigheden af de oplysninger, der er an-
vendt til opstillingen af arsregnskabet, er jeres
ansvar.

Da en opgave om opstilling af finansielle
oplysninger ikke er en erklaeringsopgave med
sikkerhed, er vi ikke forpligtet til at verificere
ngjagtigheden eller fuldstaendigheden af de
oplysninger, | har givet os til brug for at opstille
arsregnskabet. Vi udtrykker derfor ingen revi-
sions- eller review-konklusion om, hvorvidt ars-
regnskabet er udarbejdet i overensstemmelse
med arsregnskabsloven.

Aarhus, den 19. juni 2020
Aarhus, 19 June 2020

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 307002 28

Lone N@rgaard Eskildsen
statsaut. revisor
State Authorised Public Accountant

mne32085

To the general management of Hunter Douglas
Architectural Projects Scandinavia ApS c/o
W.H. Produkter A/S

We have compiled the financial statements of
Hunter Douglas Architectural Projects
Scandinavia ApS c/o W.H. Produkter A/S for the
financial year 1 January - 31 December 2019
based on the Company's bookkeeping and other
information provided.

The financial statements comprise an income
statement, balance sheet, statement of changes
in equity and notes, including accounting
policies.

We performed this compilation engagement in
accordance with ISRS 4410 Compilation
Engagements.

We have applied our expertise in accounting and
financial reporting to assist you in the
preparation and presentation of the financial
statements in accordance with the Danish
Financial Statements Act. We have complied
with relevant ethical requirements in the Danish
act on approved auditors and audit firms and
FSR - Danish Auditors' code of ethics, including
principles of integrity, objectivity, professional
competence and due care.

The financial statements and the accuracy and
completeness of the information used to
compile the financial statements are your
responsibility.

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile the
financial statements. Accordingly, we do not
express an audit opinion or a review conclusion
on whether the financial statements are
prepared in accordance with the Danish
Financial Statements Act.
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Ledelsesberetning
Management's review

Oplysninger om selskabet
Company details

Navn/Name

Adresse, postnr., by/acdress, Postal code. City
CVR-nr./cvr no.

Stiftet/established

Hjemstedskommune/registered o*fice
REQ nska bSéUFinancial year

Tilsynsrad/seard of supervisors

Direktion/executive Board
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Hunter Douglas Architectural Projects Scandinavia ApS
c/o W.H. Produkter A/S
Tarupvej 47, 5210 Odense NV

32891802

6. maj 2010/s may 2010

Odense

1. januar - 31. december/1 January - 31 December

Adrianus Kuiper, formand/chairman
Hendrikus den Uijl
Gerardus Josephus Maria Hassink

Lennart Roger Gustafsson, direkter/ceo
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Ledelsesberetning

Management's review

Virksomhedens vasentligste aktiviteter

Hunter Douglas Architectural Projects
Scandinavia ApS er en dattervirksomhed af
Hunter Douglas.

Hovedaktiviteten er salg, markedsfering og
projektering af kvalitetsfardigvarer til contract-
markedet for made to measure solafskarmning
og -styring.

Selskabet har ingen aktivitet haft i 2019.

Selskabet har pr. 31. december 2019 tabt mere
end halvdelen af selskabskapitalen, og er
saledes omfattet af selskabslovens §119
omkring kapitaltab.

Selskabskapitalen planlagges reetableret ved
koncertilskud (gzeldskonvertering).

Usadvanlige forhold, som har pavirket
arsregnskabet

Moderselskabet har afgivet
tilbagetraedelseserklaering pd 21.294 t.kr.

Der henvises til note 2 for en yderligere omtale
heraf.

Udvikling i aktiviteter og gkonomiske forhold

Virksomhedens resultatopgerelse for 2019 ud-
viser et underskud pa 308.953 kr. mod et over-
skud pd 295.212 kr. sidste &r, og
virksomhedens balance pr. 31. december 2019
udviser en negativ egenkapital pd 9.830.890
kr.

Ledelsen anser arets resultat for
tilfredsstillende.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vasentlig betydning for
virksomhedens finansielle stilling.

Forventet udvikling

Selskabets drift er ophert i lebet af 2019, og
der forventes kun omkostninger af
administrativ karakter i 2020.

Hunter Douglas Architectural Projects Scandinavia ApS c/o W.H. Produkter A/S
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Business review

Hunter Douglas Architectural Projects
Scandinavia ApS is a subsidiary of Hunter
Douglas.

The main activities are sale, marketing and
project design of quality blinds to the market for
made to measure sunlight protection.

In 2019, the Company has been without
activities.

As per 31 December 2019 the Company has
lost over 50% of the share capital which is
covered by articel 119 of the Danish Companies
Act.

The share capital is planned to be re-established
by group contribution (debt conversion).

Unusual matters having affected the financial
statements

The parent company has issued a letter of
subordination of DKK 21,294 thousand.

Reference is made to note 2 for more details.

Financial review

The income statement for 2019 shows a loss of
DKK 308,953 against a profit of DKK 295,212
last year, and the balance sheet at 31
December 2019 shows a negative equity of DKK
9,830,890.

Management considers the Company's financial
performance in the year satisfactory.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.

Outlook

The Company's operations have been
discontinued during 2019, and only
administrative costs are expected in 2020.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopgerelse
Income statement

Note
Note

DKK

Bruttotab

Gross loss
Personaleomkostninger
Staff costs

Resultat fer finansielle poster
Profit/loss before net financials
Finansielle indtaeqgter
Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat
Profit/loss before tax

Skat af arets resultat

Tax for the year

Arets resultat

Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfort resultat

Retained earnings/accumulated loss

Hunter Douglas Architectural Projects Scandinavia ApS c¢/o W.H. Produkter A/S
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2019 2018
-67.580 -16.833
-1.296 -1.527
-68.876 -18.360
29.519 616.446
-324.563 -315.082
-363.920 283.004
54.967 12.208
-308.953 295.212
-308.953 295.212
-308.953 295.212
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note

DKK

AKTIVER

ASSETS

Omsatningsaktiver

Non-fixed assets

Tilgodehavender

Receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Tilgodehavende sambeskatningsbidrag

Joint taxation contribution receivable

Andre tilgodehavender
Other receivables

Likvide beholdninger
Cash

Omsaetningsaktiveri alt
Total non-fixed assets

AKTIVER I ALT
TOTAL ASSETS
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2019 2018
11.667.177 11.638.439
54.967 12.208
9.981 75.936
11.732.125 11.726.583
4.025 9.266
11.736.150 11.735.849
11.736.150 11.735.849
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Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

6 Selskabskapital
Share capital
Overfert resultat
Retained earninas
Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Andre hensatte forpligtelser
Other provisions

Hensatte forpligtelser i alt
Total provisions

Galdsforpligtelser

Liabilities other than provisions

Kortfristede galdsforpligtelser

Current liabilities other than provisions
Leveranderer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to group entities

Geeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis

Accounting policies

Uszdvanlige forhold

Unusual circumstances

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
Sikkerhedsstillelser

Collateral

Neertstdende parter

Related parties

M

O o

Annual report 2019

2019 2018
10.775.000 10.775.000
-20.605.890 -20.296.937
-9.830.890 -9.521.937
264918 326.073
264918 326.073
8.000 8.000
21.294.122 20.923.713
21.302.122 20.931.713
21.302.122 20.931.713
11.736.150 11.735.849
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Egenkapitalopggrelse
Statement of changes in equity

DKK

Egenkapital 1. januar 2018
Equity at 1 January 2018

Overfert via resultatdisponering
Transfer through appropriation of profit

Egenkapital 1. januar 2019
Equity at 1 January 2019

Overfert via resultatdisponering
Transfer through appropriation of loss

Egenkapital 31. december 2019
Equity at 31 December 2019

Selskabet har pr. 31. december 2019 tabt mere
end halvdelen af selskabskapitalen, og er
saledes omfattet af selskabslovens §119
omkring kapitaltab.

Selskabskapitalen planlagges reetableret ved
koncertilskud (gzeldskonvertering).

Hunter Douglas Architectural Projects Scandinavia ApS c¢/o W.H. Produkter A/S

Arsrapport 2019
Annual report 2019

Selskabskapital Overfert resultat I alt
Share capital  Retained earnings Total
10.775.000 -20.592.149 -9.817.149
0 295.212 295.212
10.775.000 -20.296.937 -9.521.937
0 -308.953 -308.953
10.775.000 -20.605.890 -9.830.890

As per 31 December 2019 the Company has
lost over 50% of the share capital which is
covered by articel 119 of the Danish Companies
Act.

The share capital is planned to be re-established
by group contribution (debt conversion).
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Hunter Douglas Architectural
Projects Scandinavia ApS c/o W.H. Produkter
A/S for 2019 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
ferste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopggrelsen som en
finansiel post.

Tilgodehavender, gzld og andre monetare pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pé tidspunktet for tilgode-
havendets eller galdsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopgerelsen under finansielle ind-
teegter og omkostninger.

Resultatopgegrelsen

Bruttotab

| resultatopgerelsen er nettoomsastning,
vareforbrug og eksterne omkostninger med
henvisning til arsregnskabslovens & 32 sam-
mendraget til én regnskabspost benavnt
bruttotab.

Hunter Douglas Architectural Projects Scandinavia ApS ¢/o W.H. Produkter A/S
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The annual report of Hunter Douglas
Architectural Projects Scandinavia ApS ¢/o W.H.
Produkter A/S for 2019 has been prepared in
accordance with the provisions in the Danish
Financial Statements Act applying to reporting
class B entities and elective choice of certain
provisions applying to reporting class C entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
expenses.

Income statement

Gross loss

The items revenue, cost of sales and external
expenses have been aggregated into one item in
the income statement called gross loss in
accordance with section 32 of the Danish
Financial Statements Act.

10
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrgrende virksomhedens primazre akti-
vitet, der er afholdt i &rets Igb, herunder
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer, ydel-
ser pa operationelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostninger
er fratrukket modtagne godtgerelser fra offent-
lige myndigheder.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de beleb, der ved-
rorer regnskabsaret. Finansielle poster omfat-
ter renteindtagter og -omkostninger samt til-
leeg og godtgerelse under acontoskatteordnin-
gen m.v.

Skat

Skat af &rets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets requlering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henfaeres til arets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Virksomheden indgar i sambeskatning med
pvrige koncernvirksomheder. Den danske sel-
skabsskat fordeles mellem overskuds- og under-
skudsgivende danske selskaber i forhold til dis-
ses skattepligtige indkomst (fuld fordeling).

Sambeskattede selskaber med overskydende
skat godtgeres som minimum i henhold til de
geeldende satser for rentegodtgerelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tillaeg i henhold til de geldende satser for
rentetillaeg til administrationsselskabet.

Hunter Douglas Architectural Projects Scandinavia ApS c/o W.H. Produkter A/S
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Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pension to the
Company's employees, as well as other social
security contributions, etc. The item is net of
refunds from public authorities.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

The entity is jointly taxed with other group
entities. The total Danish income tax charge is
allocated between profit/loss-making Danish
entities in proportion to their taxable income
(full absorption).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

11
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Leasingkontrakter

Virksomheden har som fortolkningsbidrag for
klassifikation og indregning af leasingkontrakter
valgt IAS 17.

Leasingkontrakter, hvor virksomheden ikke har
alle vaesentlige fordele og risici forbundet med
ejendomsretten, er operationel leasing. Ydelser
i forbindelse med operationel leasing og gvrige
lejekontrakter indregnes i resultatopgerelsen
over kontraktens |gbetid. Virksomhedens samle-
de forpligtelser vedrerende operationelle lea-
sing og lejekontrakter oplyses under eventual-
poster.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der sadvanligvis svarer til nominel vaerdi. Der
foretages nedskrivning til imedegdelse af tab
baseret p& en objektiv indikation pa, at et
tilgodehavende eller en gruppe af
tilgodehavender er veerdiforringet. Ned-
skrivning foretages til nettorealisationsvaerdi,
safremt denne er lavere end regnskabsmaessig
vaerdi.

Virksomheden har som fortolkningsbidrag for
nedskrivninger af finansielle tilgodehavender
valgt IAS 39.

Hensatte forpligtelser

Hensatte forpligtelser omfatter forventede
omkostninger til garantiforpligtelser, tab pa
igangveerende arbejder, omstruktureringer m.v.
Hensatte forpligtelser indregnes, nar virksom-
heden, som felge af en tidligere begivenhed pa
balancedagen har en retlig eller faktisk forplig-
telse, og det er sandsynligt, at indfrielse af for-
pligtelsen vil medfere en afgang af skonomiske
ressourcer.

Hensatte forpligtelser males til nettorealisati-
onsveerdi eller til dagsveerdi, hvor opfyldelse af
forpligtelsen tidsmaessigt forventes at ligge
langt ude i fremtiden.

Hensatte forpligtelser males til
nettorealisationsveerdi.
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Balance sheet

Leases

The Company has chosen IAS 17 as
interpretation for classification and recognition
of leases.

Leases that do not transfer substantially all the
risks and rewards incident to the ownership to
the Company are classified as operating leases.
Payments relating to operating leases and any
other rent agreements are recognised in the
income statement over the term of the lease.
The Company's aggregate liabilities relating to
operating leases and other rent agreements are
disclosed under "Contingent liabilities".

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal value.
Provisions are made for bad debts on the basis
of objective evidence that a receivable or a
group of receivables are impaired. Provisions
are made to the lower of the net realisable
value and the carrying amount.

The Company has chosen IAS 39 as
interpretation for impairment of financial
receivables.

Provisions

Provisions comprise anticipated expenses
relating to warranty commitments, onerous
contracts, restructurings, etc. Provisions are
recognised when the Company has a legal or
constructive obligation at the balance sheet
date as a result of a past event and it is
probable that an outflow of resources
embodying economic benefits will be required
to settle the obligation.

Provisions are measured at net realisable value
or at fair value if the obligation is expected to be
settled far into the future.

Provisions are measured at net realisable value.

12
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de galdsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig vaer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rorende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstdet pa anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skattepligtig indkomst. | de tilfal-
de, hvor opgoerelse af skattevaerdien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere galdende, nar den udskudte
skat forventes udlast som aktuel skat. Udskudte
skatteaktiver indregnes med den veerdi, som de
forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden
for samme jurisdiktion. £ndring i udskudt skat
som fglge af &ndringer i skattesatser indregnes
i resultatopgerelsen.

Geaeldsforpligtelser

Finansielle gaeldsforpligtelser indregnes ved lan-
optagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. |
efterfelgende perioder méles de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede veerdi ved anvendelse af den
effektive rente, sa forskellen mellem provenuet
og den nominelle veerdi indregnes i resultatop-
gerelsen over laneperioden. | finansielle forplig-
telser indregnes tillige den kapitaliserede rest-
leasingforpligtelse pa finansielle leasingkontrak-
ter.

@vrige geeldsforpligtelser males til nettorealisa-
tionsvaerdien.

Hunter Douglas Architectural Projects Scandinavia ApS c/o W.H. Produkter A/S

Arsrapport 2019
Annual report 2019

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities

Financial liabilities are recognised at the date of
borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured at
amortised cost, corresponding to the capitalised
value, using the effective interest rate.
Accordingly, the difference between the
proceeds and the nominal value is recognised in
the income statement over the term of the loan.
Financial liabilities also include the capitalised
residual lease liability in respect of finance
leases.

Other liabilities are measured at net realisable
value.
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Noter
Notes to the financial statements

Usadvanlige forhold
Unusual circumstances

Moderselskabet har afgivet
tilbagetradelseserklaring, hvorefter gaeld til
tilknyttede virksomheder pa 21.294 t.kr. er
efterstillet alle andre nuvarende og fremtidige
kreditorer.

DKK

Personaleomkostninger

Staff costs

Andre omkostninger til social sikring
Other social security costs

Virksomheden har ingen ansatte.

DKK

Finansielle indtagter

Financial income

Renteindtagter fra tilknyttede virksomheder
Interest receivable, group entities

Andre finansielle indtaegter
Other financial income

Finansielle omkostninger

Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expenses, group entities

Andre finansielle omkostninger

Other financial expenses

Selskabskapital
Share capital

Selskabskapitalen er fordelt sdledes:
Analysis of the share capital:

Anparter, 200 stk. a nom. 5.000,00 kr.
200 shares of DKK 5,000,00 nominal value each

Anparter, 1.955 stk. a nom. 5.000,00 kr.
1,855 shares of DKK 5,000,00 nominal value each

Virksomhedens selskabskapital har uaendret
vaeret 10.775.000 kr. de seneste 5 ar.

Hunter Douglas Architectural Projects Scandinavia ApS c/o W.H. Produkter A/S

Arsrapport 2019
Annual report 2019

The parent company has issued a letter of
subordination. Payables to group enterprises of
DKK 21,294 thousand are subordinated all
other account payables now and in the future.

2019 2018
1.296 1.527
1.296 1.527

The Company has no employees.

2019 2018
29.164 616.434
355 12
29.519 616.446
320.408 311.475
4.155 3.607
324.563 315.082
1.000.000 1.000.000
9.775.000 9.775.000
10.775.000 10.775.000

The Company's share capital has remained DKK
10,775,000 over the past 5 years.
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Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Eventualforpligtelser
Contingent liabilities

Andre eventualforpligtelser
Other contingent liabilities

Selskabet er sambeskattet med Luxaflex
Scandinavia a/s som administrationsselskab og
haefter solidarisk med @vrige sambeskattede
selskaber for betaling af selskabsskat fra og
med indkomstaret 2013 samt for kildeskat p&
renter, royalties og udbytter, som forfalder til
betaling den 1. juli 2012 eller senere.

The Company is jointly taxed with Luxaflex
Scandinavia a/s, which acts as management
company, and is jointly and severally liable with
other jointly taxed group entities for payment of
income taxes for the income year 2013
onwards as well as withholding taxes on
interest, royalties and dividends falling due for

payment on or after 1 July 2012.

Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2019.

The Company has not provided any security or
other collateral in assets at 31 December 2019,

Neartstdende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent
company's consolidated financial
statements

Modervirksomhed Hjemsted
Parent Domicile

Netherlands http://investor.hunterdougla
sgroup.com/financial-rep

orting

Hunter Douglas N.V.

Ejerforhold
Ownership

Folgende kapitalejere er noteret i virksomhedens ejerbog som ejende minimum 5 % af anpartskapitalen:
The following shareholders are registered in the Company's register of shareholders as halding minimum 5% of the share capital:

Navn Bopel/Hjemsted
Name Domicile

Industrie- en Handelsonderneming Buismetaal B.V. Piekstraat 2, Rotterdam, Netherlands
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