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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt drsrapporten for Niko-
Servodan A/S for regnskabsaret 1. januar - 31.
december 2022.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven,

Det er vores opfattelse, at drsregnskabet giver
et retvisende biliede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2022 samt af resultatet af selskabets aktivite-
ter og pengestremme for regnskabsaret 1.
januar - 31. december 2022.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegorelse for udviklingen i selskabets
aktiviteter og skonomiske forhold, drets
resultat og for selskabets finansielle stilling.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Senderborg, den 4. maj 2023
Senderborg, 4 May 2023
Direktion:/executive Board:

A%

BeStYrelﬁelBoard of Directors:

Niko-Servodan A/S

Arsrapport 2022
Annual report 2022

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Niko-Servodan A/S for the
financial year 1 January - 31 December 2022.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2022 and of the
results of the Company's operations and cash
flows for the financial year 1 January - 31
December 2022.

Further, in our opinion, the Management's
review gives a fair review of the development
in the Company's operations and financial
matters and the results of the Company's
operations and financial position.

We recommend that the annual report be
approved at the annual general meeting.

T Sl

Thomas Jacob Philbert
Phillipsen



Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Niko-Servodan A/S

Konkiusion

Vi har revideret drsregnskabet for Niko-
Servodan A/S for regnskabsaret 1. januar - 31.
december 2022, der omfatter resultatopgerel-
se, balance, egenkapitalopggrelse, penge-
stremsopgarelse og noter, herunder anvendt
regnskabspraksis. Arsregnskabet udarbejdes
efter rsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2022 samt af resultatet af selskabets aktivite-
ter og pengestrgmme for regnskabsaret 1.
januar - 31. december 2022 i overensstemmel-
se med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
gxldende i Danmark. Vores ansvar ifglge disse
standarder og krav er nermere beskrevet i
revisionspategningens afsnit "Revisors ansvar
for revisionen af drsregnskabet". Det er vores
opfattelse, at det opndede revisionsbevis er til-
straekkeligt og egnet som grundlag for vores
konklusion.

Uafhaengighed

Vi er uafhaengige af selskabet i overensstem-
melse med International Ethics Standards
Board for Accountants' internationale retnings-
linjer for revisorers etiske adfard (IESBA Code)
og de yderligere etiske krav, der er galdende i
Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse krav og
IESBA Code.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med drsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for ngdvendig
for at udarbejde et drsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.
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To the shareholder of Niko-Servodan A/S

Opinion

We have audited the financial statements of
Niko-Servodan A/S for the financial year 1
January - 31 December 2022, which comprise
income statement, balance sheet, statement of
changes in equity, cash flow statement and
notes, including accounting policies. The
financial statements are prepared in
accordance with the Danish Financial
Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2022 and of the
results of the Company's operations as well as
the cash flows for the financial year 1 January
- 31 December 2022 in accordance with the
Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.
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Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gere
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
gxldende i Danmark, altid vil afdeekke vaesent-
lig fejlinformation, nar sadan findes. Fejlinfor-
mationer kan opsta som felge af besvigelser
eller fejl og kan betragtes som vasentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pa de skonomi-
ske beslutninger, som regnskabsbrugerne traf-
fer pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gaeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

ldentificerer og vurderer vi risikoen for
vaesentlig fejlinformation i drsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vasentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensvargel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesattelse af intern
kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.
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independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige sken
og tilkknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi kon-
kluderer, at der er en vaesentlig usikker-
hed, skal vi i vores revisionspategning
gere opmaerksom pa oplysninger herom i
drsregnskabet eller, hvis sddanne oplys-
ninger ikke er tilstraekkelige, modificere
vores konklusion. Vores konklusion er
baseret pa det revisionsbevis, der er opna-
et frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfeére, at selskabet ikke
lengere kan fortsatte driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af drsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en
sddan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

| tilknytning til vores revision af arsregnskabet
er det vores ansvar at lese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med
arsregnskabet eller vores viden opndet ved
revisionen eller pd anden made synes at inde-
holde vaesentlig fejlinformation.
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.
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Independent auditor's report

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabsio-
vens krav. Vi har ikke fundet vaesentlig fejlin-
formation i ledelsesberetningen.

Senderborg, den 4. maj 2023
Senderborg, 4 May 2023

EY Godkendt Revisionspartnerselskab
VR-nr. 30 7002 28
e

Allan Sthene

statsaut. revisor
State Authorised Public Accountant

mnel8512
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Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.

\—I\@m‘h Nads en

Henrik Tranberg Madsen
statsaut. revisor

State Authorised Public Accountant
mne35419
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Hoved- og nggletal
Financial highlights

Niko-Servodan A/S

Arsrapport 2022

Annual report 2022

[ DKk 2022 2021 2020 2019 2018 |
Hovedtal
Key figures
Bruttofortjeneste 60.624.629 91.031.025 45.087.567 30.980.710 53.608.180
Gross profit
Resuitat af primaer drift 7.431.280 6.000.763 -807.093  -11.597.047 11.937.150
Operating profit/loss
Resultat af finansielle poster 1.794.260 1.222.891 -1.514.899 -159.781 30.052
Net financials
Arets resultat 7.018.511 33.852.621 -8.685.245 -9.772.485 8.788.902
Profit for the year
Anlaegsaktiver 23.095.242 24.456.315 41.871.288 54.689.193 49.465.293
Fixed assets
Omsatningsaktiver 121.169.557 143.986.583 83.745.108 73.933.793 78.849.532
Non-fixed assets
Aktiver i alt (balancesum) 144.264.799 168.442.898 125.616.396 128.622.986 128.314.825
Total assets
Investeringer i materielle
anlaegsaktiver
Investments in property, plant and -1.391.447 -3.005.353 -347.290 -2.497.243 -4.367.050
equipment

Selskabskapital 2.500.000 2.500.000 2.500.000 2.500.000 2.500.000
Share capital
Egenkapital 89.622.466 111.180.347 77.059.983 86.001.002 95.773.487
Equity
Neggletal
Financial ratios
Afkastningsgrad 4,8 % 4,1% -0,6 % 9,0% 9,8%
Return on assets
Likviditetsgrad 253,6 % 308,1% 505,1 % 3579% 363,5%
Current ratio
Soliditetsgrad 62,1% 66,0 % 613% 66,9 % 74,6 %
Equity ratio
Egenkapitalforrentning 7.0% 36,0% -10,7 % -10,8% 9.6 %
Return on equity
Gennemsnitligt antal fuldtidsbe-

skaeftigede 80 76 72 72 69
Average number of full-time employees
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Management's review

Virksomhedens vasentligste aktiviteter

Selskabets hovedaktiviteter omfatter
produktion og salg af lysstyringsmateriel,
inden- og udendgrs afbryder-materiel og
stikkontakter, sensorer, dgrkommunikation
samt Smart Hjem produkter.

Udvikling i aktiviteter og gkonomiske forhold

Virksomhedens resultatopgerelse for 2022
viser et overskud pd 7.018.511 kr., hvilket er
lavere end overskuddet pd 33.852.621 kr. i
2021. Virksomhedens balance pr. 31.
december 2022 udviser en egenkapital pa
89.622.466 kr.

Virksomhedens bruttofortjeneste i 2021 var pa
91.031.025 kr., hvilket var usaedvanligt hgjt
pa grund af salget af IP-rettigheder til Niko NV.
Bruttofortjenesten for 2022 er pa 60.624.629
kr., hvilket afspejler en normalisering af
virksomhedens gkonomiske prazstationer efter
salget af IP-rettighederne.

Niko-Servodan A/S er fortsat et "Center for
Detection" inden for Niko Group og har gget
sin satsning pa forsknings- og
udviklingsaktiviteter, hvilket har resulteret i en
stigning i antallet af fuldtidsansatte.

Finansielle risici og brug af finansielle
instrumenter

Det er ledelsens opfattelse, at Niko- Servodan
A/S har en for branchen normal risikoprofil.

Pavirkning af det eksterne miljg

Det er ledelsens opfattelse, at selskabets
aktiviteter ikke medfgrer skade pa miljoet.

Selskabets aktiviteter bidrager derimod til et
fald i miljgpavirkninger gennem et reduceret
energiforbrug i forbindelse med Smart Home
installationer og intelligent lysstyring.
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Business review

The company's main activities include
producing and selling lighting control
equipment, indoor and outdoor switches and
sockets, detectors, access control, and Smart
Home products.

Financial review

The company's income statement for 2022
shows a profit of 7,018,511 DKK, which is
lower than the profit of 33,852,621 DKK in
2021. As of December 31, 2022, the
company's balance sheet shows an equity of
89,622,466 DKK.

The company's gross profit in 2021 was
91,031,025 DKK, which was exceptionally
high due to selling IP rights to Niko NV. The
gross profit for 2022 is 60,624,629 DKK,
which reflects a normalization of the
company's financial performance after selling
the IP rights.

Niko-Servodan A/S remains a "Center for
Detection" within the Niko Group and has
increased its focus on research and
development activities, resulting in an increase
in the number of full-time employees.

Financial risks and use of financial
instruments

Management is of the opinion that Niko-
Servodan A/S has a normal risk profile for the
industry.

Impact on the external environment

Management is of the opinion that the
Company's operations do not have any
negative impact on the environment.

In fact, the company's activities contribute to a
reduction in environmental impacts through

- reduced energy consumption in connection

with Smart Home installations and intelligent
lighting control.



Ledelsesberetning

Management's review

Forsknings- og udviklingsaktiviteter

Niko Gruppens satsning pa Niko-Servodan A/S
som kompetencecenter for detektering har i
2022 medfegrt en fortsat gget satsning inden
for forsknings- og udviklingsaktiviteter.

Investeringerne i ny sensorteknologi, vil
medfere en styrkelse af virksomhedens
produktportefglje, hvilket vil gge
konkurrenceevnen fremadrettet.

Filialer i udlandet

Seiskabet har igennem filialen i Sverige styrket
sin forankring i projektmarkedet.

Distributionen af virksomhedens produkter dér,
foregar gennem svenske grossister.

Begivenheder efter balancedagen

Vi befinder os fortsat i kelvandet pa COVID-19-
pandemien og Ukraine-krisen, som begge
pavirker byggebranchen og det gkonomiske
klima, hvor Niko opererer. Den primare
bekymring er usikkerheden i forhold til
potentiel mangel pa materialer, et fald i
byggesektorens markedsvakst og stigende
priser pa ravarer, energi og materialer. Som
folge heraf fortsaetter ledelsen med at
implementere en yderst forsigtig
omkostningsstyringsstrategi.

Vi er dog stadig overbeviste om, at
virksomheden, med stotte fra Niko Group og pa
baggrund af vores tekniske ekspertise,
medarbejdernes engagement og fleksibilitet,
vores produktportefglje samt vores solide
finansielle fundament, er tilstraskkeligt
forberedt til at kunne imgdega fremtidige
udfordringer pa en positiv made.

Forventet udvikling

Vi oplever stadig udfordringer med mangel pa
visse elektroniske komponenter, sdsom
mikrochips, som er afggrende for produktionen
af vores produkter. Prisstigninger pa ravarer,
energi og komponenter fortsaetter med at
pavirke vores virksomhed negativt, og skaber
usikkerhed om vores produktions- og
leveringsmuligheder. Der er fortsat stor
usikkerhed om markedsudviklingen inden for
vores primaere aktivitetsomrade, nemlig
byggesektoren, hvilket gor det vanskeligt for
os at estimere, hvor vores virksomhed vil
befinde sig ved udgangen af 2023.
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Research and development activities

Niko Group's investment in Niko-Servodan A/S

as a competence center for detection resulted

in a continued increased focus on research and
development activities in 2022.

The investments in new sensor technology will
strengthen the company's product portfolio,
thereby enhancing its competitiveness in the
future.

Foreign branches

The company has strengthened its foothold in
the project market through its subsidiary in
Sweden.

The distribution of the company's products
there is carried out through Swedish
wholesalers.

Events after the balance sheet date

We are still in the aftermath of the COVID-19
pandemic and the Ukraine crisis, both of which
are affecting the construction industry and the
economic climate in which Niko operates. The
primary concern is the uncertainty regarding
potential material shortages, a decline in the
construction sector's market growth, and
increasing prices of raw materials, energy, and
electronics components. Consequently,
management continues to implement an
extremely cautious cost management strategy.

However, we remain confident that the
company, with the support of Niko Group and
based on our technical expertise, employee
engagement and flexibility, our product
portfolio, and our solid financial foundation, is
sufficiently prepared to meet future challenges
in a positive manner.

Outlook

We are still experiencing challenges with a
shortage of certain electronic components,
such as microchips, which are critical to the
production of our products. Price increases on
raw materials, energy, and components
continue to negatively impact our business,
creating uncertainty around our production
and delivery capabilities. There is still
significant uncertainty about market
developments in our primary activity area,
namely the construction sector, making it
difficult for us to estimate where our business
will be at the end of 2023.
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Ledelsesberetning

Management's review

Desuden oplever vi stadig hegje
personaleomkostninger pa grund af den
vedvarende inflation. Der er ingen andre
vaesentlige risici elfer usikkerheder, som ikke
allerede er inkluderet i vores regnskab. Vi vil
fortsatte med at overvage situationen neje og
tage de ngdvendige skridt for at minimere
vores eksponering for disse risici og forbedre
vores forretningsresultater.

Vi vurderer, at vores resultat for 2023 vil
udggre omkring 5 mio. kr.

Niko-Servodan A/S

Arsrapport 2022
Annual report 2022

Additionally, we are still experiencing high
personnel costs due to persistent inflation. No
other significant risks or uncertainties are not
already included in our accounting. We will
continue to monitor the situation closely and
take the necessary steps to minimize our
exposure to these risks and improve our
business results.

We estimate that our 2023 resuit will be
around DKK 5 million.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopgerelse
Income statement

Note
Note DKK

Bruttofortjeneste
Gross profit
4 Personaleomkostninger
Staff costs
Af- og nedskrivninger af materielle anlaegsaktiver
Amortisation/depreciation and impairment of property, plant and equipment
Andre driftsomkostninger
Other operating expenses
Resultat for finansielle poster
Profit before net financials
5 Finansielle indtegter
Financial income
6 Finansielle omkostninger
Financial expenses
Resultat for skat
Profit before tax
7 Skat af arets resultat
Tax for the year

Arets resultat
Profit for the year

Niko-Servodan A/S
Arsrapport 2022

Annual report 2022

2022 2021
60.624.629 91.031.025
-50.444.827 -46.250.240
-2.748.522 -2.438.358
-4.000 0
7.427.280 42.342.427
2.113.256 1.404.129
-318.996 -181.238
9.221.540 43.565.318
-2.203.029 -9.712.697
7.018.511 33.852.621
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note

Note DKK
AKTIVER
ASSETS

Anlaegsaktiver
Fixed assets
8 Materielle anlaegsaktiver
Property, plant and equipment
Grunde og bygninger
Land and buildings
Produktionsanlaeg og maskiner
Plant and machinery :
Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Anlaegsaktiver i alt
Total fixed assets

Omsatningsaktiver

Non-fixed assets
Varebeholdninger

Inventories

Ravarer og hjelpematerialer
Raw materials and consumables
Varer under fremstilling
Work in progress

Fremstillede faerdigvarer og handelsvarer

Finished goods and goods for resale
Forudbetalinger for varer
Prepayments for goods

10 Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group entities
Tilgodehavende selskabsskat
Income taxes receivable
Andre tilgodehavender
Other receivables

9 Periodeafgraensningsposter
Prepayments

Likvide beholdninger
Cash

Omseatningsaktiver i alt
Total non-fixed assets

AKTIVER I ALT
TOTAL ASSETS

Niko-Servodan A/S
Arsrapport 2022

Annual report 2022

2022 2021
17.351.919 17.822.691
5.429.303 6.265.134
314.020 368.490
23.095.242 24.456.315
23.095.242 24.456.315
8.307.152 8.026.069

0 488.503
52.837.074 27.675.771
8.720.977 7.222.380
69.865.203 43.412.723
37.477.471 38.821.157
7.039.219 22.769.926
255.548 44.416
483.412 1.786.092
678.543 607.298
45.934.193 64.028.889
5.370.161 36.544.971
121.169.557 143.986.583
144.264.799  168.442.898
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note

11

12

13

DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Selskabskapital

Share capital

Reserve for opskrivninger
Revaluation reserve

Reserve for sikringstransaktioner
Hedging reserve

Overfort resultat

Retained earnings

Foresidet udbytte for regnskabsaret
Dividend proposed for the year
Egenkapital i alt

Total equity

Hensatte forpligtelser
Provisions

Udskudt skat

Deferred tax

Andre hensatte forpligtelser
Other provisions

Hensatte forpligtelser i ait
Total provisions

Galdsforpligtelser

Liabilities other than provisions
Langfristede gaeldsforpligtelser
Non-current liabilities other than provisions
Anden geeld

Other payables

transport
to be carried forward

Niko-Servodan A/S
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2022 2021
2.500.000 2.500.000
600.463 686.221
-1.576.392 0
88.098.395 80.994.126
0 27.000.000
89.622.466  111.180.347
2.249.600 2.244.100
4.610.148 7.731.268
6.859.748 9.975.368
0 559.500

0 559.500

0] 559.500
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance (fortsat)
Balance sheet (continued)

Note

Note  DKK 2022 2021
transport 0 559.500
brought forward
Kortfristede geeldsforpligtelser
Current liabilities other than provisions
Gald til banker 0 1.253.902
Bank debt
Leverandgrer af varer og tjenesteydelser 14.399.820 9.075.489
Trade payables
Geeld til tilknyttede virksomheder 28.471.220 19.680.537
Payables to group entities
Skyldig selskabsskat 0 9.634.702
Income taxes payable
Anden gald 4.911.545 7.083.053
Other payables

47.782.585 46.727.683

Galdsforpligtelser i alt 47.782.585 47.287.183
Total liabilities other than provisions
PASSIVER | ALT 144.264.799 168.442.898

TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies
2 Begivenheder efter balancedagen
Events after the balance sheet date
3 Serlige poster
Speciat items
15 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
16 Sikkerhedsstillelser
Collateral
17 Neertstdende parter
Related parties
18 Resultatdisponering
Appropriation of profit
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Egenkapitalopgerelse

Statement of changes in equity

Note
Note

18

DKK

Egenkapital 1. januar 2022
Equity at 1 January 2022

Overfert via resultatdisponering

Transfer, see "Appropriation of profit"

Regulering af sikringsinstrumenter til dagsvaerdi
Adjustment of hedging instruments at fair value

Oplgsning af tidligere &rs opskrivning

Dissolution of previous years' revaltuations

Skat af egenkapitalbevagelser

Tax on items recognised directly in equity

Udloddet udbytte

Dividend distributed

Egenkapital 31. december 2022
Equity at 31 December 2022

Niko-Servodan A/S
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Foreslaet

udbytte for

Reserve for regnskabsare

Reserve for sikrings- Overfert t

Seiskabskapit opskrivninger transaktioner resultat Dividend
al Revaluation Hedging Retained proposed for | alt
Share capital reserve reserve earnings the year Total
2.500.000 686.221 0 80.994.126 27.000.000 11.180.347
0 0 0 7.018.511 0 7.018.511
0 0 -2.021.015 0 0 -2.021.015
0 -85.758 0 85.758 0 0
0 0 444,623 0 0 444,623
0 0 0 0 27.000.000 27.000.000
2.500.000 600.463 -1.576.392 88.098.395 0 89.622.466
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Pengestreamsopgerelse
Cash flow statement

Note
Note  DKK

Arets resultat
Profit for the year
19 Regquleringer
Adjustments
Pengestrgmme fra primar drift fer endring i driftskapital
Cash generated from operations (operating activities) before changes in
working capital
20 A&ndring i driftskapital
Changes in working capital
Pengestremme fra primaer drift
Cash generated from operations (operating activities)
Renteindbetalinger m.v. :
Interest received, etc.
Renteudbetalinger m.v.
Interest paid, etc.
Betalt/modtaget selskabsskat
Corporation taxes paid/received
Pengestremme fra driftsaktivitet
Cash flows from operating activities

Salg af immaterielle anlaegsaktiver
Disposals of intangible assets

Keb af materielle anlaegsaktiver

Additions of property, plant and equipment

L&n tilknyttede virksomheder

Loans intercompany

Pengestremme til investeringsaktivitet
Cash flows to investing activities

Udbetalt udbytte
Dividends distributed

Provenue ved optagelse af 1an hos tilknyttede virksomhed
Proceeds of debt, group enterprises

Pengestremme fra finansieringsaktivitet
Cash flows from financing activities

Arets pengestrgm

Net cash flow

Likvider 1. januar

Cash and cash equivalents at 1 January

21 Likvider 31. december

Cash and cash equivalents at 31 December

Niko-Servodan A/S
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2022 2021
7.018.511 33.852.621
40.171 -27.816.661
7.058.682 6.035.960
-12.675.932 -15.346.170
-5.617.250 -9.310.210
2.113.256 1.404.129
-318.996 -181.238
-11.605.317 -193.787
-15.428.307 -8.281.106
0 54.323.633
-1.391.447 -3.005.353
o -16.110.766
-1.391.447 35.207.514
-27.000.000 0
13.898.846 0
-13.101.154 0]
-29.920.908 26.926.408
35.291.069 8.364.661
5.370.161 35.291.069
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Niko-Servodan A/S for 2022
er aflagt i overensstemmelse med arsregn-
skabslovens bestemmelser for mellemstore
klasse C-virksomheder.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
ferste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen
som en finansiel indtagt eller finansiel
omkostning.

Tilgodehavender, gald og andre monetare
poster i fremmed valuta, omregnes til
valutakursen pa balancedagen. Forskellen
mellem valutakursen pa balancedagen og pa
det tidspunkt, for tilgodehavendets eller
galdens opstaen eller indregning i seneste
arsregnskab indregnes i resultatopgerelsen
under finansielle indtagter eller finansielle
omkostninger.

Afledte finansielle instrumenter

Afledte finansielle instrumenter males ved
ferste indregning til kostpris. Efterfglgende
males afledte finansielle instrumenter til
dagsveerdi. Positive og negative dagsverdier
indregnes i tilgodehavender hos tilknyttede
virksomeheder eller gaeld til tilknyttede
virksomheder.

Andringer i dagsvaerdi af afledte finansielle
instrumenter, der er klassificeret som og
opfylder kriterierne for sikring af dagsvardien
af et indregnet aktiv eller en indregnet
forpligtelse, indregnes i resultatopggrelsen
sammen med &ndringer i dagsvardien af det
sikrede aktiv eller den sikrede forpligtelse.

Niko-Servodan A/S

Arsrapport 2022
Annual report 2022

The annual report of Niko-Servodan A/S for
2022 has been prepared in accordance with
the provisions in the Danish Financial
Statements Act applying to medium-sized
reporting class C entities.

The accounting poticies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rates at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and at the date of payment
are recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
at the date at which the receivable or payable
arose or was recognised in the latest financial
statements is recognised in the income
statement as financial income or financial
expenses.

Derivative financial instruments

Derivative financial instruments are initially
recognised in the balance sheet at cost and are
subsequently measured at fair value. Positive
and negative fair values of derivative financial
instruments are included in receivables from
group entities or payables to group entities,
respectively.

Changes in the fair value of derivative financial
instruments designated as and qualifying for
recognition as a hedge of the fair value of a
recognised asset or liability are recognised in
the income statement together with changes in
the fair value of the hedged asset or liability.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Zndringer i dagsveerdi af afledte finansielle
instrumenter, der er klassificeret som og
opfylder betingelserne for sikring af fremtidige
aktiver eller forpligtelser, indregnes i andre
tilgodehavender eller anden gaeld og i
egenkapitalen. Resulterer den fremtidige
transaktion i indregning af aktiver eller
forpligtelser, overferes belgb, som tidligere er
indregnet pa egenkapitalen, til kostprisen for
henholdsvis aktivet eller forpligtelsen.
Resulterer den fremtidige transaktion i
indtagter eller omkostninger, overferes belgb,
som tidligere er indregnet i egenkapitalen, til
resultatopgerelsen i den periode, hvor det
sikrede pavirker resultatopgerelsen.

For afledte finansielle instrumenter, som ikke
opfylder betingelserne for behandling som
sikringsinstrumenter, indregnes andringer i
dagsveerdi Igbende i resultatopgerelsen.

Resultatopgerelsen

Nettoomsatning

Virksomheden har som fortolkningsbidrag for
indregning af omsatning valgt 1AS 11/1AS18.

Indtaegter fra salg af handelsvarer, feerdigvarer
0q tjenesteydelser indregnes i nettoomsaetnin-
gen, nar overgang af de vaesentligste fordele
og risici til kgber har fundet sted, indtaegten
kan opgeres palideligt og betaling forventes
modtaget. Tidspunktet for overgang af de
vaesentligste fordele og risici tager udgangs-
punkt i standardiserede leveringsbetingelser
baseret pa Incoterms.

Nettoomsatning males til dagsvardien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pd vegne af tredjepart. Alle former for
afgivne rabatter indregnes i nettoomsatnin-
gen.

Bruttofortjeneste

I resultatopgerelsen er nettoomsaetning, andre
driftsindtaegter og eksterne omkostninger med
henvisning til arsregnskabslovens § 32 sam-
mendraget til én regnskabspost benaevnt
bruttofortjeneste.

Niko-Servodan A/S
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Changes in the fair value of derivative financial
instruments designated as and qualifying for
recognition as a hedge of future assets and
liabilities are recognised in other receivables or
other payables and in equity. If the hedged
forecast transaction results in the recognition
of assets or liabilities, amounts previously
recognised in equity are transferred to the cost
of the asset or liability, respectively. If the
hedged forecast transaction results in income
or expenses, amounts previously recognised in
equity are transferred to the income statement
in the period in which the hedged item affects
profit or loss.

For derivative financial instruments that do not
qualify for hedge accounting, changes in fair
value are recognised in the income statement
on a regular basis.

Income statement

Revenue

The Company has chosen IAS 11/1AS 18 as
interpretation for revenue recognition.

Income from the sale of goods for resale,
finished goods and services is recognised in
revenue when the most significant rewards and
risks have been transferred to the buyer and
provided the income can be measured reliably
and payment is expected to be received. The
date of the transfer of the most significant
rewards and risks is based on standardised
terms of delivery based on Incoterms.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.

Gross profit

The items revenue, other operating income
and external expenses have been aggregated
into one item in the income statement called
gross profit in accordance with section 32 of
the Danish Financial Statements Act.
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Noter

Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andre driftsindtaegter og -omkostninger

Andre driftsindtagter og -omkostninger inde-
holder regnskabsposter af sekundar karakter i
forhold til virksomhedens hovedaktiviteter,
herunder fortjeneste og tab ved salg af
anlaegsaktiver.

Ravarer og hjelpematerialer m.v.

Ravarer og hjaelpematerialer omfatter de
omkostninger til ravarer og hjelpematerialer,
der er medgaet til at opna arets omsatning.

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer,
som er medgaet til at opnd arets nettoomsaet-
ning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrgrende virksomhedens pri-
maere aktivitet, der er afholdt i arets lgb, her-
under omkostninger til distribution, salg, rekla-
me, administration, lokaler, tab pa debitorer,
ydelser pa operationelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtggrelser fra
offentlige myndigheder.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
materielle antaegsaktiver.

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restvaerdi,
afskrives linegert over den forventede brugstid,
baseret pa felgende vurdering af aktivernes
forventede brugstider:

Bygninger

Buildings

Produktionsanlaeg og maskiner

Plant and machinery

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Niko-Servodan A/S
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Other operating income and operating
expenses

Other operating income and operating
expenses comprise items of a secondary
nature relative to the Company's core
activities, including gains and losses on the
sale of fixed assets.

Raw materials and consumables, etc.

Raw materials and consumables include
expenses relating to raw materials and
consumables used in generating the year's
revenue.

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.

Depreciation

The item comprises depreciation of property,
plant and equipment.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight line basis over the expected
useful life. The expected useful lives of the
assets are as follows:

10-35 ar/years
3-8 ar/years

3-5 ar/years
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Grunde afskrives ikke.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger
indeholder renteindtaegter og omkostninger,
gald og transaktioner i fremmed valuta,
amortisering af finansielle aktiver og
forpligtelser samt tilleeg og godtgereiser under
acontoskatteordningen mv.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopggrelsen med den del, der
kan henfgres til drets resultat, og i egenkapita-
len med den del, som kan henferes til transak-
tioner indregnet i egenkapitalen.

Balancen

Materielle anizegsaktiver

Grunde og bygninger, produktionsanlaeg og
maskiner samt andre anlaeg, driftsmateriel og
inventar males til kostpris med tilleeg af
opskrivninger foretaget fgr ar 2000 og med
fradrag af akkumulerede af- og nedskrivninger.

Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte tilknyttet anskaffelsen
indtil tidspunkt, hvor aktivet er klar til brug. For
egenfremstillede aktiver omfatter kostprisen
direkte og indirekte omkostninger til
materialer, komponenter, underleverander og
lgn.

Hvor de enkelte komponenter af et samlet
aktiv af bygninger, produktionsanlag og
maskiner har forskellig brugstid, opdeles
aktivet i seperate bestandele som afskrives
hver for sig.

Afskrivningsgrundlaget, der opgeres som
kostprisen med tillaeg af opskrivninger
foretaget for ar 2000 og med fradrag af
eventuel restvaerdi, afskrives linigert over den
forventede brugstid.
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Land is not depreciated.

Financial income and expenses

Financial income and expenses comprise
interest income and expense, payables and
transactions denominated in foreign
currencies, amortisation of financial assets and
liabilities as well as surcharges and refunds
under the on-account tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

Balance sheet

Property, plant and equipment

Land and buildings, plant and machinery and
other fixtures and fittings, tools and equipment
are measured at cost with addition of
revaluation made before year 2000 and less
accumulated depreciation and impairment
losses.

Cost comprises the purchase price and any
costs directly attributabie to the acquisition
until the date when the asset is available for
use. The cost of self-constructed assets
comprises direct and indirect costs of
materials, components, subsuppliers, and
wages and salaries.

Where individual components of an item of
property, plant and equipment have different
useful lives, they are accounted for as separate
items, which are depreciated separately.

The basis of depreciation, which is calculated
as cost with addition of revaluation made
before year 2000 and less any residual value,
is depreciated on a straight-line basis over the
expected useful life.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Af den samlede bogferte veerdi af grunde og
bygninger pa 17.352 t.kr., udger den bogferte
veerdi af de foretagne omvurderinger fer ar
2000 770 t.kr.

Leasingkontrakter vedrgrende anlaegsaktiver,
der overfgrer alle vaesentlige risici og fordele
forbundet med ejendomsretten til
virksomheden (finansiel leasing), males ved
ferste indregning i balancen til kostpris,
svarende til den laveste vardi af dagsvaerdi og
nutidsvardien af de fremtidige leasingydelser.
Ved beregning af nutidsvaerdien af de
fremtidige leasingydelser, anvendes den
interne rente i leasingkontrakten eller den
marginale tanerente som diskonteringsfaktor.
Finansielt leasede aktiver afskrives herefter
som selskabets gvrige anlaegsaktiver.

Den kapitaliserede restleasingforpligtelse
indregnes i balancen som en galdsforpligteise,
og rentedelen af leasingydelsen indregnes i
resultatopgerelsen over leasingperioden.

Alle gvrige leasingkontrakter behandies som
operationel leasing. Betalinger vedrgrende
operationel leasing og andre lejeaftaler
indregnes i resultatopgerelsen over
leasingperioden. Selskabets samiede
forpligtelse vedrgrende operationelle leasing-
og lejeaftaler oplyses under
eventualforpligtelser m.v.

Fortjeneste eller tab opggres som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmaessige vaerdi pa
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopgerel-
sen under henholdsvis andre driftsindtaegter
og andre driftsomkostninger.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsvardien lavere
end kostprisen, nedskrives til denne favere
verdi.

Handelsvarer samt ravarer og hjalpematerialer
males til kostpris, som omfatter
anskaffelsespris med tilleg af
hjemtagelsesomkostninger.
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Of the total book value of land and buildings of
DKK 17,352 thousand, the book value of the
revaluation made before year 2000 totals DKK
770 thousand.

Leases for non-current assets that transfer
substantially all the risks and rewards incident
to ownership to the Company (finance leases)
are initially recognised in the balance sheet at
cost, corresponding to the lower of fair value
and the net present value of future lease
payments. In calculating the net present value
of the future lease payments, the interest rate
implicit in the lease or the incremental
borrowing rate is used as the discount factor.
Assets held under finance leases are
subsequently depreciated as the Company's
other non-current assets.

The capitalised residual lease obligation is
recognised in the balance sheet as a liability,
and the interest element of the lease payment
is recognised in the income statement over the
term of the lease.

All other leases are treated as operating
leases. Payments relating to operating leases
and any other leases are recognised in the
income statement over the term of the lease.
The Company's total obligation relating to
operating leases and other leases is disclosed
in contingencies, etc.

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income
or other operating expenses.

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are
written down to this lower value.

Goods for resale and raw materials and
consumables are measured at cost, comprising
purchase price plus delivery costs.
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Faerdigvarer samt varer under fremstilling
males til kostpris, der omfatter kostpris for
rdvarer, hjalpematerialer, direkte Ign og
indirekte produktionsomkostninger. Indirekte
produktionsomkostninger indeholder indirekte
materialer og lgn samt vedligeholdelse af og
afskrivning pa produktions- maskiner,
bygninger og udstyr samt omkostninger til
fabriksadministration og ledelse.
L&neomkostninger indgar ikke i kostprisen.

Nettorealisationsvaerdien for varebeholdninger
opgegres som salgssum med fradrag af
faerdiggerelsesomkostninger og omkostninger,
der afholdes for at effektuere salget, og
fastseettes under hensyntagen til
omsattelighed, ukurans og udvikling i
forventet salgspris.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Virksomheden har som fortolkningsbidrag for
nedskrivninger af finansielle tilgodehavender
valgt 1AS 39.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation pa, at et tilgodehavende er
vaerdiforringet. Hvis der foreligger en objektiv
indikation p3, at et individuelt tilgodehavende
er veerdiforringet, foretages nedskrivning pa
individuelt niveau.

Nedskrivninger opggres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsvaerdien af de forventede penge-
stremme, herunder realisationsvaerdi af even-
tuelle modtagne sikkerhedsstillelser. Som dis-
konteringssats anvendes den effektive rente
for det enkelte tilgodehavende.

Periodeafgransningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvider

Likvide beholdninger omfatter kontante
beholdninger og bankindestaender.
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Finished goods and work in progress are
measured at cost, comprising the cost of raw
materials, consumables, direct wages and
salaries and indirect production overheads.
Indirect production overheads comprise
indirect materials and wages and salaries as
well as maintenance and depreciation of
production machinery, buildings and
equipment as well as factory administration
and management. Borrowing costs are not
included in cost.

The net realisable value of inventories is
calculated as the sales amount less costs of
completion and costs necessary to make the
sale and is determined taking into account
marketability, obsolescence and development
in expected selling price.

Receivables
Receivables are measured at amortised cost.

The Company has chosen IAS 39 as
interpretation for impairment of financial
receivables.

An impairment loss is recognised if there is
objective evidence that a receivable is
impaired. If there is objective evidence that an
individual receivable has been impaired, an
impairment loss is recognised on an individual
basis.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable is
used as discount rate.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subseguent financial reporting years.

Cash

Cash comprises cash balances and bank
balances.
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Egenkapital

Reserve for opskrivninger

Reserven omfatter opskrivninger af materielle
anlagsaktiver i forhold til aktivernes kostpris
med fradrag af udskudt skat.

Reserven for opskrivninger reduceres med de
foretagne afskrivninger, der kan henferes til
opskrivningen.

Reserve for udviklingsomkostninger

Reserve for udviklingsomkostninger omfatter
indregnede udviklingsomkostninger. Reserven
kan ikke benyttes til udbytte eller daekning af
underskud. Reserven reduceres eller oplgses,
hvis de indregnede udviklingsomkostninger
afskrives eller udgar af virksomhedens drift.
Dette sker ved overfgrsel direkte til egenkapi-
talens frie reserver.

Reserve for sikringstransaktioner

Reserve for sikringstransaktioner indeholder
den akkumulerede nettoaendring i dagsveerdien
af sikringstransaktioner, der opfylder kriteri-
erne for sikring af fremtidige betalingsstrem-
me, og hvor den sikrede transaktion endnu ikke
er realiseret. Reserven oplases, nar den sik-
rede transaktion realiseres, hvis de sikrede
pengestremme ikke lengere forventes realise-
ret, eller sikringsforholdet ikke laengere er ef-
fektivt. Reserven repraesenterer ikke en sel-
skabsretlig binding og kan derfor udgere et ne-
gativt belgb.

Foresldet udbytte

Foreslaet udbytte indregnes som en
forpligtelse pa tidspunktet for vedtagelse pa
den ordinaere generalforsamling (deklarerings-
tidspunktet). Udbytte, som forventes udbetalt
for aret, vises som en sarskilt post under
egenkapitalen.
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Equity

Revaluation reserve

The reserve comprises revaluations of
property, plant and equipment compared to the
cost of the assets net of deferred tax.

The revaluation reserve is reduced by the
depreciation charges relating to the
revaluation.

Reserve for development costs

The reserve for development costs comprises
recognised development costs. The reserve
cannot be used to distribute dividend or cover
losses. The reserve will be reduced or
dissolved if the recognised development costs
are amortised or are no longer part of the
Company's operations by a transfer directly to
the distributable reserves under equity.

Hedging reserve

The hedging reserve comprises the cumulative
net change in the fair value of hedging
transactions that qualify for recognition as a
cash flow hedge and where the hedged
transaction has not yet been realised. The
reserve is dissolved when the hedged
transaction is realised, if the hedged cash
flows are no longer expected to be realised or
if the hedging relationship is no longer
effective. The reserve does not represent a
limitation under company law and may
therefore be negative.

Proposed dividends

Dividend proposed for the year is recognised
as a liability once adopted at the annual
general meeting (declaration date). Dividends
expected to be distributed for the financial
year are presented as a separate item under
"Equity".
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Hensatte forpligtelser

Andre hensatte forpligtelser omfatter
forventede omkostninger til garanti- og
kvalitetsforpligtelser. Hensatte forpligtelser
indregnes, nar virksomheden, som fglge af en
tidligere begivenhed pd balancedagen har en
retlig eller faktisk forpligtelse, og det er
sandsynligt, at indfrielse af forpligtelsen vil
medfare en afgang af skonomiske ressourcer.

Andre hensatte forpligtelser omfatter
forpligtelser til at udbedre eventuelle mangler.
Hensaettelser til garanti- og
kvalitetsforpligtelser males til
nettorealisationsvaerdi og indregnes pa
baggrund af tidiigere erfaringer.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den
balanceorienterede geldsmetode af alle
midlertidige forskelle mellem regnskabsmaessig
og skattemaessig vaerdi af aktiver og
forpligtelser. Der indregnes dog ikke udskudt
skat af midlertidige forskelle vedrgrende
goodwill som ikke er skattemaessigt
afskrivningsberettiget samt andre poster, hvor
midlertidige forskelle er opstaet pd
anskaffelsestidspunktet uden at have effekt pa
resultat eller skattepligtig indkomst. | de
tilfaelde, hvor opgerelse af skattevaerdien kan
foretages efter forskellige beskatningsregler,
males udskudt skat pa grundlag af den af
ledelsen planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de
skatteregler og skattesatser i de respektive
lande, der med balancedagens lovgivning vil
vaere gaeldende, nar den udskudte skat
forventes udigst som aktuel skat. Udskudte
skatteaktiver indregnes med den verdi, som de
forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser
inden for samme jurisdiktion.
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Provisions

Other provisions comprise expected expenses
relating to guarantee and quality
commitments. Other provisions are recognised
when the company has a legal or constructive
obigation as a result of a past event at the
balance sheet date and it is probable that an
outflow of resources embodying economic
benefits will be required to settle the
obligation.

Other provisions comprise obligations to make
good any defects. Provisions for guarantee and
quality commitments are measured at net
realisable value and recognised based on past
experience.

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is not
deductible for tax purposes and other items
where temporary differences arise at the date
of acquisition without affecting either
profit/loss for the year or taxable income.
Where different tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's planned use
of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the
taxation rules and taxation rates in the
respective countries applicable at the balance
sheet date when the deferred tax is expected
to crystallise as current tax. Deferred tax
assets are recognised at the value at which
they are expected to be utilised, either through
elimination against tax on future earnings or
through a set-off against deferred tax liabilities
within the same jurisdiction.
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Gealdsforpligtelser

Finansielle gaeldsforpligtelser indregnes ved
laneoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger.
Rentebaerende gaeld males efterfglgende til
amortiseret kostpris opgjort pa basis af den
effektive rente. Forskellen mellem provenuet
og den nominelle vardi indregnes i
resultatopgerelsen over laneperioden.

| finansielle forpligtelser indregnes tillige den
kapitaliserede restleasingforpligtelse pd
finansielle leasingkontrakter.

@vrige gaeldsforpligtelser males til nettoreali-
sationsvardien.

Dagsveerdi

Dagsvaerdiansaettelsen tager udgangspunkt i
det primaere marked. Hvis et primart marked
ikke eksisterer, tages udgangspunkt i det mest
fordelagtige marked, som er det marked, som
maksimerer prisen pa aktivet eller forpligtelsen
fratrukket transaktions- og/eller transportom-
kostninger.

Alle aktiver og forpligtelser, som males til
dagsveerdi, eller hvor dagsvaerdien oplyses, er
kategoriseret efter dagsvaerdihierarkiet, som
er beskrevet nedenfor:

Niveau 1: Veerdi opgjort ud fra dagsvardien pa
tilsvarende aktiver/forpligtelser pa
et velfungerende marked.

Niveau 2: Verdi opgjort ud fra anerkendte
vardiansaettelsesmetoder pa bag-
grund af observerbare markedsinfor-
mationer.

Niveau 3: Vzrdi opgjort ud fra anerkendte
vardiansattelsesmetoder og rime-
lige sken foretages pa baggrund af
ikke-observerbare markedsinforma-
tioner.
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Liabilities

Financial liabilities are recognised at the date
of borrowing at the net proceeds received less
transaction costs paid. In subsequent periods,
the financial liabilities are measured at
amortised cost, corresponding to the
capitalised value using the effective interest
rate. Accordingly, the difference between the
proceeds and the nominal value is recognised
in the income statement over the term of the
loan.

Financial liabilities also include the capitalised
residual obligation on finance lease.

Other liabilities are measured at net realisable
value.

Fair value

The fair value measurement is based on the
principal market. If no principal market exists,
the measurement is based on the most
advantageous market, i.e. the market that
maximises the price of the asset or liability less
transaction and/or transport costs.

All assets and liabilities which are measured at
fair value, or whose fair value is disclosed, are
classified based on the fair value hierarchy,
see below:

Level 1: Valuein an active market for similar
assets/liabilities

Level 2: Value based on recognised valuation
methods on the basis of observable
market information

Level 3: Value based on recognised valuation
methods and reasonable estimates
(non-observable market
information).
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Pengestrgmsopgorelsen

Pengestremsopgerelsen viser virksomhedens
pengestrgmme for aret fordelt pa drifts-, inve-
sterings- og finansieringsaktivitet, arets for-
skydning i likvider samt virksomhedens likvider
ved arets begyndelse og slutning.

Pengestregmme fra driftsaktivitet opggres som
arets resultat reguleret for ikke-kontante
driftsposter, a&ndring i driftskapital og betalt
selskabsskat.

Pengestrgmme fra investeringsaktivitet omfat-
ter betaling i forbindelse med kgb og salg af
virksomheder og aktiviteter samt kgb og salg
af immaterielle, materielle og finansielle akti-
ver.

Pengestramme fra finansieringsaktivitet omfat-
ter aendringer i starrelse eller sammensatning
af virksomhedens selskabskapital og omkost-
ninger forbundet hermed samt optagelse af
1&n, afdrag pa rentebaerende gaeld og betaling
af udbytte til selskabsdeltagere.

Likvider omfatter likvide beholdninger og kort-
fristet bankgald samt kortfristede vardipapi-
rer, som uden hindring kan omsattes til likvide
beholdninger, og hvorpa der kun er ubetydeli-
ge risici for vaerdigendringer.

Nggletal

De i hoved- og nagletalsoversigten anferte
negletal er beregnet sdledes:

Resultat af primaer drift
Operating profit/loss

Afkastningsgrad

Resultat af primeer drift x 100
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Cash flow statement

The cash flow statement shows the Company's
net cash flows broken down according to
operating, investing and financing activities,
the year's changes in cash and cash
equivalents as well as the cash and cash
equivalents at the beginning and the end of the
year.

Cash flows from operating activities are
calculated as the profit/loss for the year
adjusted for non cash operating items, changes
in working capital and paid corporate income
tax.

Cash flows from investing activities comprise
payments in connection with acquisitions and
disposals of entities and activities and of
intangible assets, property, plant and
equipment and investments.

Cash flows from financing activities comprise
changes in the size or composition of the
Company's share capital and related expenses
as well as raising of loans, repayment of
interest bearing debt and payment of dividends
to shareholders.

Cash and cash equivalents comprise cash,
short term bank loans and short term
securities which are readily convertibie into
cash and which are subject only to insignificant
risks of changes in value.

Financial ratios

The financial ratios stated under "Financial
highlights" have been calculated as follows:

Resultat for finansielle poster reguleret Profit/loss before financial items adjusted
for andre driftsindtaegter og andre
driftsomkostninger

for other operating income and other
operating expenses

Profit/loss from operating
activities x 100

Return on assets

Likviditetsgrad

Gennemsnitlige aktiver

Omszetningsaktiver x 100

Average assets

Current assets x 100

Current ratio

Soliditetsgrad

Kortfristet gaeld
Egenkapital ultimo x 100

Current liabilities

Equity at year-end x 100

Equity ratio Passiver i alt, ultimo

Arets resultat efter skat x 100

Egenkapitalforrentning

Total equity and liabilities, year-end
Profit/loss after tax x 100

Return on equity

Gennemsnitlig egenkapital

Average equity
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Begivenheder efter balancedagen
Events after the balance sheet date

Vi befinder os fortsat i kelvandet pa COVID-19-
pandemien og Ukraine-krisen, som begge
pavirker byggebranchen og det gkonomiske
klima, hvor Niko opererer. Den primare
bekymring er usikkerheden i forhold til
potentiel mangel pa materialer, et fald i
byggesektorens markedsvakst og stigende
priser pa ravarer, energi og materialer. Som
folge heraf fortsaetter ledelsen med at
implementere en yderst forsigtig
omkostningsstyringsstrategi.

Vi er dog stadig overbeviste om, at
virksomheden, med stgtte fra Niko Group og pa
baggrund af vores tekniske ekspertise,
medarbejdernes engagement og fleksibilitet,
vores produktportefelje samt vores solide
finansielle fundament, er tilstraekkeligt
forberedt til at kunne imgdega fremtidige
udfordringer pa en positiv made.

Saerlige poster
Special items

Sammenligningstallene er pavirket af at
selskabet pr. 1. januar 2021 frasolgte alle IP-
rettigheder til Niko NV.

Regnskabsaret 2021 er pavirket positivt med i
alt 36.342 t.kr. fgr skat. Avance ved salg af IP
rettigheder er indregnet som andre
driftsindtaeger og indgar dermed i
regnskabsposten Bruttofortjeneste.
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We are still in the aftermath of the COVID-19
pandemic and the Ukraine crisis, both of which
are affecting the construction industry and the
economic climate in which Niko operates. The
primary concern is the uncertainty regarding
potential material shortages, a decline in the
construction sector's market growth, and
increasing prices of raw materials, energy, and
electronics components. Consequently,
management continues to implement an
extremely cautious cost management strategy.

However, we remain confident that the
company, with the support of Niko Group and
based on our technical expertise, employee
engagement and flexibitity, our product
portfolio, and our solid financial foundation, is
sufficiently prepared to meet future challenges
in a positive manner.

The comparative figures are affected by the
fact that the company as of 1 January 2021
sold all IP rights to Niko NV,

The financial year 2021 is affected positively
with a total of DKK 36,342 thousand before
taxes. Profit from the sale of IP rights is
recognized as other operating income and thus
inciuded in the accounting item Gross Profit.
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DKK

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal fuldtidsbeskaeftigede
Average number of full-time employees

Vederlag til virksomhedens ledelse oplyses ikke
med henvisning til arsregnskabslovens § 98b,
stk. 3, nr. 2.

DKK

Finansielie indtaegter
Financial income

Andre finansielle indtaegter
Other financial income

Finansielle omkostninger

Financial expenses

Renteomkostninger til titknyttede virksomheder
Interest expenses, group entities

Andre finansielle omkostninger

Other financial expenses

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year

Regulering af skat vedrgrende tidligere &r

Tax adjustments, prior years
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2022 2021
45.475.741 41.886.560
3.378.091 3.066.952
642.288 583.300
948.707 713.428
50.444.827 46.250.240
80 76

By reference to section 98b(3), (i), of the
Danish Financial Statements Act, remuneration

to Management is not disclosed.

2022 2021
2.113.256 1.404.129
2.113.256 1.404.129

133.426 92.721
185.570 88.517
318.996 181.238
2.224.127 9.715.381
5.500 100
-26.598 -2.784
2.203.029 9.712.697
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Materielle anlegsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2022

Cost at 1 January 2022

Tilgang i arets lgb

Additions in the year

Afgang i arets Igb

Disposals in the year

Kostpris 31. december 2022
Cost at 31 December 2022

Opskrivninger 1. januar 2022
Revaluations at 1 January 2022
Opskrivninger

31. december 2022
Revaluations at 31 December 2022

Af- og nedskrivninger
1. januar 2022

Impairment losses and depreciation at
1 January 2022

Arets afskrivninger

Amortisation/depreciation in the year

Tilbagefarsel af af- og
nedskrivninger pa
afha@ndede aktiver

Reversal of amortisation/depreciation
and impairment of disposals

Af- og nedskrivninger
31. december 2022
Impairment losses and depreciation at
31 December 2022
Regnskabsmaessig vardi

31. december 2022
Carrying amount at 31 December 2022

Regnskabsmaessig veerdi pr. 31.

december 2022, hvis
opskrivning ikke havde

veeret foretaget
Carrying amount at 31 December 2022,
if no revaluation had been made

Afskrives over/pepreciated over
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Andre anlaeg,

Produktions-  driftsmateriel og

anlag og inventar

Grunde og maskiner  Other fixtures and
bygninger Plant and fittings, tools and | alt
Land and buildings machinery equipment Total
24.731.960 18.175.488 5.579.894 48.487.342
343.491 1.001.048 46.908 1.391.447
0 -548.843 -3.308.243 -3.857.086
25.075.451 18.627.693 2.318.559 46.021.703
3.986.180 0 0 3.986.180
3.986.180 0 0 3.986.180
10.895.449 11.910.354 5.211.404 28.017.207
814.263 1.836.879 97.380 2.748.522
0 -548.843 -3.304.245 -3.853.088
11.709.712 13.198.390 2.004.539 26.912.641
17.351.919 5.429.303 314.020 23.095.242

16.582.096 0 0

10-35 5r/vears

3-8 ér/years

3-5 ér/years
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Periodeafgransningsposter
Prepayments

Periodeafgransningsposter omfatter
periodisering af omkostninger vedrgrende
efterfglgende regnskabsar.

Tilgodehavender
Receivables

Alle selskabets samlede tilgodehavender,
varedebitorer og andre tilgodehavender
forfalder til betaling inden for et ar efter
balancedagen.

DKK
Selskabskapital

Share capital

Selskabskapitalen er fordelt sdledes:
Analysis of the share capital:

Aktier, 25.000 stk. a nom. 100,00 kr.
25,000 shares of DKK 100,00 nominal value each

Virksomhedens selskabskapital har uaendret
vaeret 2.500.000 kr. de seneste 5 ar.
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Prepayments include accrual of expenses
relating to subsequent financial years

All the company's total receivables, trade
receivables and other receivables fall due for
payment within one year after the balance
sheet date.

2022 2021
2.500.000 2.500.000
2.500.000 2.500.000

The Company's share capital has remained DKK
2,500,000 over the past 5 years.
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DKK
Udskudt skat

Deferred tax

Udskudt skat 1. januar

Deferred tax at 1 January

Arets requlering af udskudt skat
Deferred tax adjustments in the year

Udskudt skat 31. december
Deferred tax at 31 December

Hensatte forpligtelser
Provisions

Andre hensatte forpligtelser omfatter
henseettelser til garanti- og kvalitetsfor-
pligtelser paialt 1.148 t.kr. samt gvrige
hensatte forpligtelser for i alt 3.462 t.kr.
Garanti- og kvalitetsforpligtelser vedrorer
forventede omkostninger i overensstemmelse
med sadvanlige forpligtelser geldende for salg
af varer. Forpligtelsen forventes at blive
afklaret i Igbet af arene 2023 og 2024. @vrige
hensatte forpligtelser forventes at blive
afklaret i Ipbet af regnskabsarene 2023 og
2024.

Afledte finansielle instrumenter
Derivative financial instruments

Dagsveerdier

Afledte finansielle instrumenter omfatter
valutaterminsforretninger, der er indgaet for at
sikre fremtidige pengestrgmme. Disse er
vurderet som effektiv sikring, og indregnes
dermed direkte pa egenkapitalen.
Valutaterminsforretningerne er indgaet med
moderselskabet Niko Group nv og
markedsvardien er derfor medtaget i
regnskabsposten gaeld til tilknyttede
virksomheder. Afledte finansielle
instrumenter, der er indregnet i selskabets
balance pr. 31. december 2022 forfalder alle
til afvikling i 2023 og omfatter:

Niko-Servodan A/S

Arsrapport 2022
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2022 2021
2.244.100 2.244.000
5.500 100
2.249.600 2.244.100

Other provisions comprise provisions for
warranty and quality commitments, totaliing
DKK 1,148 thousand and other provisions
totalling DKK 3,462 thousand. Warranty and
quality provisions relate to expected expenses
in accordance with usual guarantee
commitments applicable to the sale of goods.
The obligation is expected to be settled over
the years 2023 and 2024. Other provisions is
expected to be settled during the financial
years 2023 and 2024.

Fair values

Derivative financial instruments include
forward foreign exchange contracts entered
into to hedge future cash flows. These are
valued as effective hedging and are thus
recognized directly in equity. Currency
contracts have been concluded with the parent
company Niko Group nv and the market value
is therefore included in the balance sheet item
of payables to group entities. Derivative
financial instruments that are recognized in
the company's balance sheet per. 31
December 2022 will all be settled in 2023 and
includes:
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Afledte finansielle instrumenter (fortsat)
Derivative financial instruments (continued)

Dagsverdier
Fair values

DKK

Valutaterminsforretninger USD 4.521.000 / EUR

4.510.500
Forward foreign exchange contracts USD 4,521,000 / EUR
4,510,500 (expiry < 1 ar)

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre gkonomiske forpligtelser
Other financial obligations

De samlede resterende betalinger vedrgrende
leasede aktiver udger 1.704 t.kr. pa
balancedagen, hvoraf 955 t.kr. forfalder i
2023. Leasingforpligtelserne ophgrer senest i
2025.

Selskabet har indgéet lejekontrakter. Den 31.
december 2022 udger lejeforpligtelsen 582
t.kr., hvoraf 354 t.kr. forfalder i 2023.
Lejeforpligtelse ophgrer senest i 2025.

Sikkerhedsstillelser
Collateral

Til sikkerhed for selskabets bankgaeld er der
deponeret ejerpantebreve i selskabets
ejendomme pd 3.700 t.kr.

Selskabets grunde og bygninger har

regnskabsmaessiq veerdi pd 17.352 t.kr. pr. 31.

december 2022.

Niko-Servodan A/S
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Niveau for

opgerelse af

dagsverdi

Regnskabs- Level for
maessig verdi Dagsvaerdi calculating fair
Carrying amount Fair value value
-2.021.015 -2.021.015 2

The total residual payments relating to assets
leased amounted to DKK 1,704 thousand at
the balance sheet date, of which DKK 955
thousand is falling due in 2023. The [ease
commitments will terminate in 2025 at the
latest.

The company has signed rent contracts. At 31
December 2022 the rent liabilities amounts to
DKK 582 thousand, of which DKK 354
thousand is falling due in 2023. The rent
contracts will terminate in 2025 at the latest.

As collateral for the Company's bank loans,
mortgages registered to the mortgagor have
been deposited in the Company's properties of
DKK 3,700 thousand.

The Company's Land and buildings has a
carrying amount of DKK 17,352 thousand at
31 December 2022.
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Neaertstiende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent

Modervirksomhed Hjemsted company's consolidated financial

Parent Domicile statements

Niko Group nv Industriepark West 40 The consolidated financial
BE-9100 Sint-Niklaas statements may be obtained
Belgien by contacting the Company

Transaktioner med naertstaende parter
Related party transactions

Niko-Servodan A/S har haft falgende transaktioner med naertstdende parter:
Niko-Servodan A/S was engaged in the below related party transactions:

DKK 2022
Varesalg 17.157.719
Sales of goods

Varekgb 16.820.567
Purchases of goods

Viderefaktureret omkostninger og timer 619.884
Rebilled costs and hours

Honorar for produktionsydelser 3.490.061
Fees for manufacturing services

Honorar for udviklingsydelser 17.811.871
Fees for development services

Diverse omkostninger 393.216
Miscellaneous costs

Royalty omkostninger 17.121.347
Royalty costs

Renteomkostninger 133.426
Interest expenses

Keb af USD pé kontrakter 50.231.753

Purchase of USD on contracts

Ejerforhold

Ownership

Felgende kapitalejere er noteret i virksomhedens ejerbog som ejende minimum 5 % af stemmerne eller
minimum 5 % af aktiekapitalen:

The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the votes or minimum
5% of the share capital:

Navn Bopal/Hjemsted

Name Domicile

Niko Group nv Industriepark West 40
BE-9100 Sint-Niklaas
Belgien
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DKK 2022 2021
Resultatdisponering
Appropriation of profit
Forsiag til resultatdisponering
Recommended appropriation of profit
Foresldet udbytte indregnet under egenkapitalen 0 27.000.000
Proposed dividend recognised under equity
@vrige lovpligtige reserver 0 -13.855.441
Other statutory reserves
Overfort resultat 7.018.511 20.708.062
Retained earnings
7.018.511 33.852.621
Reguleringer
Adjustments
Af- 0g nedskrivninger 2.748.522 2.438.359
Amortisation/depreciation and impairment losses
Avance/tab ved afhandelse af anlaegsaktiver 4.000 -36.341.663
Gain/loss on the sale of non-current assets
Regulering hensatte forpligtelser -3.121.120 -2.403.162
Provisions
Finansielle indtaegter -2.113.256 -1.404.130
Financial income
Finansielle omkostninger 318.996 181.238
Financial expenses
Skat af arets resultat 2.203.029 9.712.697
Tax for the year
40.171 -27.816.661
Andring i driftskapital
Changes in working capital
Andring i varebeholdninger -26.452.480 -427.403
Change in inventories
Andring i tilgodehavender m.v. 18.305.828 -31.593.387
Change in receivables
Zndring i leverandgrgaeld m.v., -1.804.847 18.950.293
Change in trade and other payables
Andre @ndringer i driftskapital -2.724.433 -2.275.673
Other changes in working capital
-12.675.932 -15.346.170
Likvider, ultimo
Cash and cash equivatents at year-end
Likvide beholdninger ifglge balancen 5.370.161 36.544.971
Cash according to the balance sheet
Kortfristet geeld til banker 0 -1.253.902
Short-term debt to banks
5.370.161 35.291.069

35



