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Ledelsespategning
Statement by the Executive Board

Direktionen har dags dato behandiet og god-
kendt arsrapporten for regnskabsaret 1. juli
2014 - 30. juni 2015 for Hess Group Australia
Holding ApS.

Arsrapporten aflaagges i overensstemmelse
med arsregnskabsloven.

Det er min opfattelse, at drsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2015 samt af
resultatet af selskabets aktiviteter for regn-
skabsaret 1. juli 2014 - 30. juni 2015.

Arsrapporten indstitles til generalforsamlingens
godkendelse.

Kegbenhavn, den 19, april 2015
Copenhagen, 19 April 2016
Direktion:/executive Board:

Mo~

Christoph Jakob Ehrbar

Hess Group Australla Holding ApS

Arsrapport 2014/15
Annual report 2014715

The Executive Board has today discussed and
approved the annual report of Hess Group
Australia Holding ApS for the financial vear 1
July 2014 - 30 June 2015.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In my opinion, the financial statements give a
true and fair view of the Company's financial
position at 30 June 2015 and of the results of
the Company's operations for the financial year
1 July 2014 - 30 June 2015,

I recommend the adoption of the annual report
at the annual general meeting.
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Den uafhangige revisors pategning pa arsregnskabet

Independent auditors' report on the financial statements

Til kapitalejerne | Hess Group Australia
Holding ApS

Vi har revideret rsregnskabet for Hess Group
Australia Holding ApS for regnskabsaret 1. juli
2014 - 30. juni 2015, der omfatter resultatop-
gorelse, balance, egenkapitalopgerelse og no-
ter, herunder anvendt regnskabspraksis. Ars-
regnskabet udarbejdes efter drsregnskabslo-
ven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdeisen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med drsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nedvendig for at ud-
arbejde et drsregnskab uden vasentlig fejlinfor-
mation, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konkiusion om
arsregnskabet pd grundlag af vores revision. Vi
har udfart revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifplge dansk revisoriovgivning.
Dette kraaver, at vi overholder etiske krav samt
planlagger og udfgrer revisionen for at opné
hej grad af sikkerhed for, om arsregnskabet er
uden vasentlig fejlinformation.

En revision omfatter udforelse af
revisionshandlinger for at opné revisionsbevis
for belsb og oplysninger i arsregnskabet, De
valgte revisionshandlinger afhanger af revisors
vurdering, herunder en vurdering af risici for
vaesentlig fejlinformation i drsregnskabet,
uanset om denne skyldes besvigelser eller fejl,
Ved risikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstaendighederne, men ikke at udtrykke
en konklusion om effektiviteten af
virksomhedens interne kontrol. En revision
omfatter endvidere en vurdering af, om
ledelsens valg af regnskabspraksis er passende,
om ledelsens regnskabsmassige sken er rimeli-
ge samt den samiede prasentation af rsregn-
skabet,

To the sharzholders of Hess Group Australia
Holding ApS

We have audited the financial statements of
Hess Group Australia Holding ApS for the
financial year 1 July 2014 - 30 June 2015,
which comprise an income statement, balance
sheet, statement of changes in equity and
notes, including accounting policies. The
financial statements are prepared In accordance
with the Danish Financial Statements Act.

Management's responsibility for the financia!
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act. Further, Management is
responsible for such internal control as it
determines is necessary to enable the
preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.

Auditors' responsibitity

Our responsibility is to express an opinion on
the financial statements based on our audit. We
conducted our audlt In accordance with
International Standards on Auditing and
additional requirements according to Danish
audit regulations. This requires that we comply
with ethical requirements and plan and perform
the audit to obtain reasonable assurance zbout
whether the financial statements are free from
material misstatement.

An audit involves performing procedures o
obtain audit evidence about the amounts and
disclosures in the financial statements, The
procedures selected depend on the auditors'
judgement, including an assessment of the risks
of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditor
considers internal control refevant to the
Company's preparation of financial statements
that give a true and fair view. The purpose is to
design audit procedures that are appropriate in
the circumstances, but not to express an
opinion on the effectiveness of the Company’s
internal control. An audit also includes
evaluating the appropriateness of accounting
policies used, the reasonableness of accounting
estimates made by Management as well as the
overall presentation of the financial statements.
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Den uafhangige revisors pategning pa arsregnskabet

Independent auditors' report on the financial statements

Det er vores opfattelse, at det opndede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores afkraftende konklusion.

Forbehold

Grundliag for afkraftende konklusion

Selskabet er en modervirksomhed og skat i
henhold til drsregnskabsloven aflzegge et
koncernregnskab. Ledelsen har i strid med
arsregnskabsloven ikke udarbejdet et
koncernregnskab. Vi tager forbehold for det
manglende koncernregnskab.

Forbeholdet pavirker ikke arsregnskabet for
modervirksomheden,

Afkraftende konklusion

Det er vores opfattelse, at arsregnskabet, som
felge af betydeligheden af det forhold, der er
beskrevet i grundiaget for afkraftende
konklusion, ikke giver et retvisende billede af sel-
skabets aktiver, passiver og finansielie stifling

pr. 30. juni 2015 samt af resuitatet af
selskabets aktiviteter for regnskabsaret 1. juli
2014 - 30. juni 2015 i overensstemmelse med
arsregnskabsloven.

Erkizering i henhold til anden lovglviing og
gvrig regulering

Supplerende oplysninger vedrgrende andre
forhold

Seiskabet har ikke overholdt bogferingsioven,
og bestyrelsen kan ifalde ansvar herfor.

Selskabets arsrapport for 2014/15 er ikke
offentliggjort rettidigt, hvorved seiskabets
ledelse kan ifalde ansvar.

Kebenhavn, den 19, april 2016
Copenhagen, 19 April 2016

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

st —
Robert Christensen

statsaut, revisor
state authorised public accountant

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our adverse audit opinion.

Qualification

Basis for adverse opinion

In its capacity as a parent company, the
Company must present consolidated financial
statements, cf. the Danish Financial Statements
Act. Management has not presented
consolidated financial statements, thus violating
the Danish Financial Statements Act. We
therefore qualify our auditors® report as to
Management's omission to present consolidated
financial statements.

The matter does not affect the parent company
financial statements.

Adverse opinion

In our opinion, because of the significance of
the matter referred to in the paragraph 'Basis
for adverse opinion', the financial statements do
not give a true and fair view of the Company's
financial position at 30 June 2015 or of the
results of its operations for the financial year 1
July 2014 - 30 June 2015 in accordance with
the Danish Financial Statements Act.

Report on other legal and regulatory
requirements

Emphasis-of-matter paragraph concerning
other matters

As the Company has not complied with the
Danish Bookkeeping Act, the members of the
Board of Directors may be held tiable.

As the Company's annual report for 2014/15
has not been published on time, members of
Management may incur liability.
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Oplysninger om selskabet
Company detaiis
Navn/name Hess Group Australia Holding ApS
Holbergsgade 14, 2 tv, ¢/o Citco (Denmark) ApS, 1057
Adresse, postnr., by/addcess, Postal code, city  Kebenhavn K

CVR-nr./cvR No. 10147212
Hjemstedskommune/registered office Kebenhavn
Regnskabsar Financiat year 1, juli 2014 - 30. juni 2015

1 July 2014 - 30 Jiune 2015

Direktion/executive Board Christoph Jakob Ehrbar

Bankforbindelse/sankers Nordea
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Arsregnskab 1. juli 2014 - 30. juni 2015

Financial statements for the period 1 July 2014 - 30 Jure 2015

Resultatopgerelse
Income statement

Note
Notes

Bruttotab

Gross profit/lass
Personaleomkostninger

Staff costs

Resultat af primaer drift

Operating profit/loss

Indteegter af kapitalandele i tilknyttede virksomheder
Income from investments in group enterprises
Finansielle omkostninger

Financial expenses

Resultat far skat

Profit/loss before tax

Skat af drets resuitat

Tax for the year

Arets resultat

Profit/ioss for the year

Forslag til resultatdisponering
Praposed proft appropriation/distribution of loss
Overfart resultat

Retained earnings/accumulated loss

Hess Group Australia Holding Aps

Arsrapport 2014/15

Annuai report 2014715

2014/15 2013/14

DKK DKK'000
70000 -73
0 9
-70.000 -73
-40.157.109 -4.461
-1.243 -1
~40.228.352 -4.535
0 8]
-40.228.352 -4.535
-40.228.352 -4.535

-40.228.352

-4.535
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Arsregnskab 1. juli 2014 - 30. juni 2015

Financial statements for the period 1 July 2014 - 30 June 2015

Balance
Balance sheet

Notes
Notes

W ~N WON e

AKTIVER

ASSETS

Anlzgsaktiver

Non-current assets
Finansielle anlaegsaktiver
Investments

Kapitalandele i tilknyttede virksomheder
Investments in group enterprises

Anlzgsaktiver | ait
Total non-current assets

Omsatningsaktiver
Current assets

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Anpartskapital

Share capital

Overfert resultat
Retained earnings
Egenkapital | alt
Total equity

Galdsforpligtelser

Liabitities other than provisions
Kortfristede gaeldsforpligteiser
Current liabilities other than provisions
Geeld til tilknyttede virksomheder
Payables to group enterprises

Anden gald

Other payables

Galdsforpligtelser | alt
Total liabilities other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis

Accounting policies

Virksomhedens vasentligste aktiviteter
The Company's principal activities
Efterfplgende begivenheder

Events after the balance sheet date
Sikkerhedsstillelser

Collateral

Nertstdende parter

Related parties

Hess Group Austrajla Hoitling Aps

Arsrapport 2014/15
Annual report 2014/15

2014/15 2013/14

DKK  DKK'000
257.128.359 297.732
257.128.359 297.732
257.128.359 297.732
18.206 19
18.206 19
257.146.565 297.751
225.000 225
254.968.502 295.197
255.193.502 295.422
1.883.063 2.257
70.000 72
1.953.063 2.329
1.953.063 2.329
257.146.565 297.751
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Arsregnskab 1. juli 2014 - 30, juni 2015

Financial statements for the period 1 July 2014 - 30 June 2015

Egenkapitalopgereise
Statement of changes in equity

Angartskapltai  Overfort resultat 1alt
DKK Share capital __Retained eamém;s_ Total
Egenkapital 1. juli 2014 225.000 295,195 854 295.421.854
Equity at 1 July 2014
Arets resultat 0  -40.228.352  -40.228.352
Profit/loss for the year
Egenkapital 30, Jjuni 2015 225.000 254,968,502 255.193.502

Equity at 30 June 2015
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Arsregnskab 1. juli 2014 - 30, juni 2015
Financial statements for the period 1 July 2G14 - 30 June 2015

Noter
fiotes

Anvendt regnskabspraksis
Accounting policies

f&rsrauporten for Hess Group Australia Holding
ApS for 2014/15 er afiagt | overensstemmelse

med &rsregnskabslovens hestemmeiser for kias-

se B-virksomheder.

Anvendt regnskabspraksis er uzendret i forhold
tit tidligere &r.

Resultatopgerelsen

Bruttotab

Posterne nettoomsatning, vareforbrug, andre
eksterne omkostninger 0g andre driftsind-
tagter er med henvisning til drsregnskabs-
lovens § 32 sammendraget til en regnskabspost
benzevnt bruttotab.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrerende virksomhedens primasre
aktivitet, der er afholdt i &rets Ieb, herunder
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer,
ydeiser pd operationelle leasingkontrakter m.v.

Indtegter af kapitalandele | tilknyttede
virksomheder

Disse omfatter udbytter fra tilknyttede og
associerede virksomheder,

Finansielle omkostninger

Finansielle omkostninger indregnes i resultat-
opgareisen med de belob, der vedrarer regn-
skabsdret. Finansielle poster omfatter renteom-
kostninger samt tilleeg og godtgereise under
acontoskatteordningen m.v.

Skat

Hess Group Australia Holding ApS

Arsrapport 2014/15
Annual report 2014715

The zrnusi report of Hess Group Australia
Helcing 4pS for 2014715 has been presented in
accoroance with the provisions of the Danish
Financial Stztements Act as regards reporting
class € enterprises,

The accounting policies are consistent with
those of last year,

Income statement

Gross profit/ioss

With reference to section 32 of the Danish
Financial Statements Act, the items ‘Revenue’,
'Cost of sale, 'Other external expenses' and
'Other operating income’ are consolidated into
one item designated ‘Gross profit/loss’.

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core activitjes,
including expenses relating to distribution, sale,
advertising, administration, premises, bad
debts, payments under operating leases, etc.

Income from investments in group entities

Such income includes dividend from group
entities and associates.

Financial expenses

Financial expenses are recognised in the income
statements at the amounts that concern the
financial year. Net financials include interest
expenses as well as allowances and surcharges
under the advance-payment-of-tax scheme, etc.

Tax
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Arsregnskab 1. juli 2014 - 30, juni 2015

Financial stataments for the period 1 July 2014 - 30 June 2015

Noter
Notes

Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Skat af drets resultat omfatter aktuel skat af
drets forventede skattepligtige indkomst og
arets regulering af udskudt skat med fradrag af
den del af drets skat, der vedrarer egenkapital-
bevaagelser.

Aktuel og udskudt skat vedrarende egenkapital-
bevaegelser indregnes direkte i egenkapitalen.

Balancen

Kapitalandele | tilknyttede virksomheder

Kapitalandele i titknyttede og associerede
virksomheder males til kostpris. Udbytte, der
overstiger den akkumulerede indtjening i den
tilknyttede eller den associerede virksomhed i
ejerperioden, behandles som en reduktion af
kostprisen. | tiifaelde, hvor kostprisen overstiger
nettorealisationsvaerdien, nedskrives til denne
lavere vaerdi.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vaerdipapirer, som uden hindring kan
omsattes til likvide behaldninger, og hvorpa dar
kun er ubetydelige risici for vaerdiandringer.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Hess Group Australia Holding Aps

Arsrapport 2014/15
Arnusl report 2014/15

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments less the share of the
tax for the year that concerns changes in
equity.

Current and deferred taxes related to items
recognised directly in equity are taken directly
to equity.

Balance sheet

Investments in group entities

investments in group entities and associates are
measured at cost. Dividends exceeding the
accumulated earnings of group entities or
associates in the period of ownership are
treated as a cost reduction. Where the cost
exceeds the net realisable value, a write-down is
made to such lower value,

Cash and cash equivalents

Cash and cash equivalents comprise cash and
short-term marketable securities which are
subject to an insignificant risk of changes in
value,

Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.

10
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Arsregnskab 1. juli 2014 - 30. juni 2015

Financial statements for the pariod 1 July 2014 - 30 June 2015

Noter
Notes

Anvendt regnskabspraksis - fortsat
Accounting policies - continuad

Udskudt skat méles efter den balanceorientere-
de geldsmetode af atie midlertidige forskelle
mellern regnskabsmaessig og skattemaessig vaer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle vedrg-
rende skattemaessigt ikke-afskrivningsheretti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle - bortset fra
virksomhedsovertageiser - er opst3et pd anskaf-
felsestidspunktet uden at have effekt pa resul-
tat eller skattepligtig indkomst. | de tilfide,
hvor opgerelse af skattevardien kan foretages
efter forskellige beskatningsregler, mates ud-
skudt skat pa grundiag af den af ledelsen plan-
lagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Udskudte skatteaktiver indregnes med den
veerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skattefor-
pligtelser.

Virksomhedens vasentligste aktiviteter
The Company's principal activities

Formalet med selskabet er at vare holding-
selskab for datterselskabet Hess Group
Austrailia PTY Limited. Der henvises til efter-
folgende afsnit vedrgrende begivenheder efter
statusdagen.

Efterfgigende begivenheder
Events after the balance sheet date

Efter regnskabsérets udleb er dattervirksom-
heden likvideret, Regnskabsmaessig vaerdi

30. juni 2015 modsvarer likvidationsprovenuet
fra dattervirksomheden. Likvidationsprovenuet
er udidnt til selskabets moderselskab. Selskabet
forventes likvideret i regnskabsaret 2015/16.

Personaleomkostninger
Staff costs

Virksomheden har ikke i regnskabsaret udbetalt
vederlag til ledelsen.

Seiskabet har ingen ansatte.

Hess Group Australla Holding ApS

Arsrapport 201 4/15
Annual report 2014/15

Deferred tax is measured using the balance
sheet liability method on ail temporary
differences between the carrying amount and
the tax value of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is not
deductible for tax purposes and on office
premises and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without affecting
either profit/loss for the year or taxable
income. Where alternative tax rules can be
applied to determine the tax base, deferred tax
is measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax assets are recognised at the value
at which they are expected to be utilised, either
through elimination against tax on future
earnings or through a set-off against deferred
tax liabilities.

The object with the Company is to be parent to
the group enterprise Hess Group Australia PTY
Limited. Refer to the subsequent section Events
after the balance sheet data.

The subsidiary has been wound up after the
financial year-end. The carrying amount at 3¢
June 2015 corresponds to the liguidation
proceeds from the subsidiary. The liquidation
proceeds have been lent to the Company's
parent. The Company is expected to be wound
UpinFY 2015/16.

The Cornpany paid no remuneration te
Management in the financial year.

The Company has no employees.

11
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Arsregnskab 1. juli 2014 - 30. juni 2015

Financial statements {or the period 1 July 2014 - 30 June 2015

Noter
Notes

Finansielle anlzgsaktiver
Investments

DKK

Kostpris 1. juli 2014
Cost at 1 July 2014

Kostpris 30. juni 2015
Cost at 30 June 2015

Verdireguleringer 1. juli 2014
Value adjustments af 1 July 2014

Arets vaerdireguleringer

Value adjustments for the year
Veerdireguleringer 30. juni 2015
Value adjustments at 30 June 2015

Regnskabsmaessig veerdi 30. juni 2015
Carrying amount at 30 June 2015

Hess Group Australla Holding Aps

Arsrapport 2014/15
Annual report 2014/15

Kapitalandele i
tilknyttede
virksomheder
Investments in
qroup enterprises

584.934.410

584.934.410

-287.202.441
-40.603,610

-327.806.051

257.128.359
Ejerandel Egenkapital Resultat
Interest Equity Profit/ioss

Hjemsted

DKK Domicile
Dattervirksomheder
Subsidiaries
Hess Group Australia PTY

limited Australien
Anpartskapital
Share capital

Anpartskapitalen er fordelt saledes;
The share capital consists of the foliowing:

Anparter, 225 stk. a nom. 1.000,00 kr.
225 shares of DKK 1,000,00 each

Selskabets anpartskapital har usendret vaeret
225.000 DKK de seneste 5 ar.

Sikkerhedsstillelser
Collateral

Der er ingen sikierhedsstillelser pr. 30. juni
2015,

100,00%  257.766.664 44.002.764

2014/15 2013/14

DKK DKK'000
225.000 225.000
225.000 225.000

The Company's share capital has remained DKK
225,000 over the past 5 years,

No security for loans had been placed at 30
June 2015,

12
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Arsregnskab 1. juli 2014 - 30. juni 2015

Financial statements for the period 1 July 2014+ 30 June 2015

Noter
Notes

Nertstaende parter
Related parties

Hess Group Australia Holding ApS! nartstiende parter omfatter fgigende:
Hess Group Australia Holding ApS' related parties comprise the following:

Bestemmende indflydelse

Parties exercising control
Grundiag for

Nazrtstaende part Bopa!/Hjemsted bestemmende indflydelse
Related party Domicile Basis for control
Hess Family Wine Estate AG Stenhdizli, 3097 Liebefeld, Moderselskab

Bern, Schweiz Parent
Hess Holding S.A. 66, avenue de la Liberté, L-  Ultimativ moderselskab

1930, Luxembourg Ultimate parant
Oplysninger om ledelsesvederiag
Information about remuneration to management
Oplysninger om vederlag til ledeisen fremgdr af Information about remuneration to
note 4, Personaleomkostninger. management appears from ncte 4, 'Staff costs’
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