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Ledelsesp&tegning 
Management's Statement 

Beslyrelse og direktion har dags data behandlet og 
godkendt arsrapporten forregnskabsSret i,januar -
3i. december 2012 for Mcmdi Consumer Bags & 
Kims Scandinavia A/S. 

Arsrapporten er aflagt i overenBstemraelse nted Srs-
regnBkabsloven. 

Arsrcgnskabet giver efter votes opfattelse et 
retvisende billede af selskabets aktiver, passiver og 
finansielle stilling pr. 31. deeember 2012 samt af 
resultatet af selskabets aktiviteter for 2012. 

Ledekesberetningen indeholder efter vores opfattel­
se en retvisende redegerelse for de forhold, beret-
ningen omhandler. 

Arsrapporten indstflles til generalforsamlingens 
godkendelse. 

lite RxeeutiveBoard and Board of Directors have 
today considered and adopted the Annual Report 
ofMondi Consumer Bags & Films Scandinavia 
A/S for the financial year 1 January - 31 
December 2012. 

The Annual Report is prepared in accordance 
with the Danish Financial Statements Act 

la our opinion the Financial Statements give a 
true and fcir view of the financial position at 31 
December 2012 of the Company and of the 
results of the Company operations for 9.012. 

In our opinion, Management's Review includes a 
true and feir account of the matters addressed hi 
the Review. 

We recommend that the Annual Report be 
adopted at the Annual General Meeting. 

Kebenhavn, den 31. maj 2013 
Kebenktam, 31 Way so© 

Direktion 
Executive Board 

PSIWikstrem 

ifefaa Lutz Klaus Gutheil 
'forraand 
Cftocrnuin 

PilWikstnsm Andreas 
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Den uafiiaengige revisers erMasraiger 
Independent Auditor's Report 

T1J kapltalejerne t Mondi Consumer Bags ft: 
Films Scandinavia A/S 

P&tegningpfc &rsr«gnskabet 

Viharrevideret arsrcgnskabet for Mondi Consumer 
Bags & Films Scandinavia A/S for regnskabsaret J. 
januar - 31. december 2012, der omfetteranventii 
regpskabspraksis. resultatopgardBe, balance og 
noter. Arsrcgnskabet ndaibejdes efter 
arsregnRkabslc-veo. 

LedelseBs anrvar for Irsregutkabet 

LedeLsen haransvaret for udarbejdelsen af et 
arsregnskai, der giver et retvisende billede i 
overensstemmelse med firsregnskabsloven. Ledelsen 
har endvidere ansvarct for den interne kontrol, som 
kdelscn anser for nadveadig for at uderbejde et 
arsregnskab udea vassentlig fcjlinformation, nanset 
om dome skyldes besvigelser eller fejl. 

Reviimwf snsvar 
Vores ansvar er at udtrykke en konklusion am 
Srsregnekabet p& grondlag sfvones revision. V3 bar 
odtertrevisionen i overensstemmelse med 
internarionale standarder om revision og yderligere 
krav ifelge dansk revisorlovgivnlng. Dette krtever, at 
viovcrboWeretkke krav samt pkmssgger og udferer 
revisfcinen for at opnS haj grad af slkkerhed for, om 
iwregnskabet er ucten vresenflig fej&jfbrmation. 

Be revision om&tterudferelse af 
revhdonehandlinger for at opnarevisioasbevis for 
beleb og oprysrdnger i arsregnskabet De valgte 
revisknabandlinger afbasnger afrcvisors vurdering, 
herundervurdering afrisici for vassentlig 
fejTMormation i arsregnskabet, uanset om denne 
skyldes besvigelser eller fejl. Ved risikovunleringen. 
overvejer reviser intern kontrol, dcr er relevant for 
virksomhedens udarbejdelse af et Srsrcgnskab, der 
giver et retvisende billede Formalet hermederat 
adforme revisionehandlinger, der er passende efter 
omsta^igbederc^mmikkeatvuiUTidceai 
koaklusion om effektivitetea af virksomhedens 

To the Shareholders of Mondi Consumer 
Bags & Films Scandinavia A/S 

Report on the Financial Statements 

We have audited the financial statements of 
Mondi Consumer Bags & Films Scandinavia A/S 
fortae financial year 1 January to 31 December 
2012, which comprise the accounting policies, 
income statement, balance sheet and notes. The 
financial statements are prepared in accordance 
with the Danish Financial Statements Act 

Management's Responsibility for the 
Financial Statements 
Management is responsible for the preparation of 
financial statements that give a true and fair view 
in accordance with the Danish Financial 
Statements Act and for such internal control as 
Management determines is necessary to enable 
me preparation of financial statements thai are 
free from material misstatement, whether due to 
fraud or error. 

Auditor's Responsibility 
Our responsibility is to express an opinion on the 
financial statements based on our audit. We 
conducted our audit in accordance with 
International Standards on Auditing and 
additional requirements under Danish audit 
regulation. This requires that we comply with 
ethical requirements and plan and perform the 
audit to obtain reasonable assurance about 
whether the financial statements are free from 
material misstatement. 

An audit involves performing procedures to 
obtain audit evidence about flic amounts and 
disclosures in the financial statements. The 
procedures selected depend on the auditor's 
judgement, including the assessment of the risks 
of material misstatement of the financial 
statements, whether due to fraud or error, in 
making those risk assessments, the auditor 
considers internal control relevant to the entity's 
preparation of financial statements that gives 
true and fair view m order to design audit 
procedures that are appropriate in to 
circumstances, but not for the purpose of 
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Den uafliiengige revisors eridieringer 
Indep&ndmit Auditor's Report 

interne kontroL En revision omMer endvidere 
vurdering ef, om ledelsens vaig af regnskabspraksis 
er passende, om ledelsens regnskabsmtessige skon 
cr rimelige samt den samlede presentation af 
fasregnsfcabet 

Del er vores opfattelse, at det opuiede 
revisionsbevis ertflstoekkeligt og egnet som 
gnmdlag for vores konkluaion. 

Revisioncn har togivetanledning til forbehotd. 

Konktuiion 
Det ex vores opfattelse, at arsregnskabet giver et 
retvisende MUedeaf sdskabets aktiver,passtver og 
finansielJe stilling pr. 31. deoember 2012 samt af 
lesuliatet afselskabets aktiviteter for regnskabsaret 
l.januar - SI. december 2012 i overensstemmolse 
med iirsregnskabsloveB. 

Supplerende oplysningtr vedrerende forhold i 
Irsregniikabet 
Uden at modifioere vores konldnsion gar vi 
opmssrksom pi oplysningemei note 1 til 
arsregnskabet, hvoraf det fremgar, at selskabets 
egenkapital er negaliy med 21,3 mioJkr. samt 
ledelsens vurdering af selskabets fremtidige 
kapiialberedskab. 

Udtaleise om ledelsesberetoingm 

Yi har i henhold til irsregtisksbsloven gennemhest 
ieddsesberetningen, Vi har iklce foretaget yderligere 
handlinger i tUl«g til den udferte revision af 
arsregnskabet. 

Deter pi denne baggrand vores opfattelse, at 
oplysningerne i ledelsesbereuiingen er i 
overetieaternmelse med arsregnskabet. 

expressing an opinion on the effectiveness of the 
entity's internal control. An audit alto includes 
evaluating the â ropriatenesB of accounting 
policies used and the reasonableness of 
accounting estimates made by Management, as 
well as the overall presentation of the financial 
statements. 

We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide 
a basis for our audit opinion. 

Our audit has not resulted in any qualification, 

Opinion 
In our opinion, the financial statements give a 
true and fair view of the Company's financial 
position at 31 December 2012 and of the results 
of its operations for the financial year 1 January 
to 31 December 2012 in accordance with the 
Danish Financial Statements Act. 

Additional information regarding areas in the 
financial statements 
Without qualifying oar audit opinion, we would 
like to draw attention to the mftaustion in note 1 
to the financial statements, from which it appears 
that the Company's equity is negative by DKK 
21,3 m. The information also includes 
Management's assessment of the Company's 
future capital resources. 

Statement on the management 
commentary 

Pursuant to the Danish Financial Statements Act, 
we have read the management ronamentary. We 
have not performed any further procedures in 
addition to the audit of the financial statements. 
Cm Ms basis, it is our ophrion that the 
information provided in the management 
commentary is consistent with the financial 
statements. 
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Den uafhsengige revisors erklseringer 
Independent Auditor's Report 

Odense, den 31. rnaj S013 
Odense, 31 May 2013 
Dcloittc 
Statsautoriseret Revisionspartnerselskab 



Selskabsoplysninger 
Company Information 

Selakabet 
•rtttCotHpWtg c/o 

H.C.Andersen8 Boulevard 12 
i553K0beari6vriV 
ĵemmeside: vyvrw.inoridigronp.com 

CVR-or.:77»«i5»2 

Regnakabsperiode: i.jamiar - s l deeember 
Knanafafpenad: 1 Jbnuaiy-srOKsmfccr 
HjematedBkommune; Kgbenaavn 
Munfcfjwfty ofrtg. office: Copenhagen 

Bestyrdse 
Jroarrf QflHretlor* 

Stefan lata Klaus GutbeS, formand (chairman} 
HlWkstrom 
Andreas Bernhard Busacker 

Direkt ikm 
Karerartnas Board 

PllWiketrem 

Revision 
Auditors 

BelotUe 
Statsautoriseret 
Tvserkajens 
DK-500oOdcnseC 

Koncerttrfignskab Selskabet isdg&r i koncernrapporten for modersebkabet Mondi pic, 
CoBtoiMoiodKnwiricr Statement* Building i,ust floor, Aviator Park, 8tanon Road, Addlestoa, Sony KT15 

a PG, England. 
flw Ompaay is bt^udedtnAeGraupAnnual ieporioJMcmdipk,B»adii\s l?Jt 
floortA»ktorPan, Station 8aad,Mt8Mcn> Smry KTts 1PG, Bngkni • 

Koncernrapporten for Mondi pic, Building x,i^t floor, Aviator Park, 
Station Road, Addjestnn, Sttny KTiS 2 PG, Eagjand fcaarekvirerespS 
folgende adresse: 
the GmaAmiaislRepori^Moadipk., BuMiw u-sifioat. Aviator T'ork, Station 
Boad, .AddlesWn, 8urtyKTlS2 PG, England may be obtained at the/allotting address: 

wwjnondigroup.com 
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Berettti&g 
Review 

Howdaktivrtet 

engageret i udvikling og salg inden for segmental for 
forste Masses fletedbel embaBage, pranmrt til den 
nOEth'ske fodevareindustrien og detaOhandeL 
Vlrksomheden erfra oktober zoog, orgardseret som 
et salgsselskab. Sabjsaktiviteterne er opiwrt i 2012, 
og selskabet har ikkc laajgere nogen ansatte. 

Udvildingiiret 
Selskabets resultatopgfirrelse for 2012 udviser et 
underskodpi DKK 1.809.656, og eelskabets balance 
pr. 31. deeember 2012 udviser en negativ egenkapital 
pi DKK tu.279-833. 

Forverrtiiinger til 2013 

Detforventede likvidttetsbehov for 2013 vurderes at 
knnne holde fnden for de mrv&rende 
likviditetsrammer og Mondi koncemen har 
tilkendegivet at ville stillc den nadvendige 
fmansiering tii radighed for den forts*lteade 
virksomhed, ligesom Mondi Consumer Bags & 
Films Scandinavia A/S har adgang til konoemens 
cash pool ordning. 

Main activity 

Mondi Consumer Bags & Films Scandinavia A/S 
is engaged in development and sale within the 
segment of first class flexible packaging, 
primarily for the Nordic food industry and 
retailing business. The company Is as from 
October 2009 organised as a sales company. The 
sales activities have been discontinued in 201st, 
and the company no longer has any employees. 

Development in tJte year 

The income statement (jf tifc* Company for for 
aoia snows a loss of DKK 1,800,656, and at 31 
December 2012 the balance sheet of the Company 
shows negative equity of DKK 21̂ 79,833. 

Execrations for 2013 

The budgeted needs for funding for 2013 is 
estimated to be kept within the current credit 
facilities and the Mondi Group has declared to 
ensure the necessary funding for the continuing 
business, as well as Mondi Consumer Bags & 
Films Scandinavia A/S has access to the cash 
pool facilities in the Group. 

Begrvesiheder efter bakneedagen Subsequent events 

Der erikke efter balaneedagen mdtruffetforhoid, No events r<u.teri% affecting the assessment of 
som har vassentlig indflydelaepS bedemmelsen af Srs- the Annual Report iurveowanred after the 
rapportea. balance sheet date. 
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Re8Ultatopg0relse 1. januar - 31. deeember 
Income Statement! January -3* December 

Note 

Nrttoomwstnhtf 
Mvanu* 

Andre eksteme omkesWnger 

BrufiarMUitat 

St&B expenses 

^Sitoftm, amorffesfc* en<Slmpf*mnt of intengfe* «sete e«f/w»?«tc, pfaof 

ftetultatttr flnawHalla pmW 
PmSt/kxs before 6r>*nd*l iBoomeeml i»xp«»»* 

FbwnsMelndteaster 
Bnandeltacom 
Flrtarafete writostrtnaer 
ftawdafewansBs 

fteauitatfffrtfcfit 

Sketsf &sts(esuEat 
Tex ortprofits fo-ifce year 

Af*ta maultfct 
NW profietass for fee ye«/ 

2012 2011 
one DKK 

0 1.842^36 

-1537.465 4.190.724 

-1.237,485 76t.B11 

-321.103 •$.033,222 

-2JB6B -280.980 

-1.561,23S -2.ST2.2ai 

3.147 -359 

•261.667 -620.953 

-1.809.066 

0 C 

-1.809.666 •3.182.705 

Resultatdisponering 
Distribution qfprojit 

famine & reentatdteponertfte 

OverfffitieauKat 
-1809.656 -3.192.703 

•13C9.6S6 -S.1»2.70S 
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Balance 31. lieeember 
Balance Sheet si December 

A k t i v e r 
Assets 

Andtt antes, drttemeteHel 03 Inventor 

MatwteltoanteotatcthNir 

Pftptrty, pfirnt **d tavlpmau 

AntepaaMfvar 

Had as**** 

TKgodahavander fra saJg og tymesteydslsar 

TDaodshavender hoe tHfcnyaeda vlrtaomhetler 
fteoBtobhs tomgw »fllWjH**» 

TUdodebavender 

Omssrfnlnflisaktlver 

CunrenUr exact* 

Akflver 
Atsttt 

Note 2012 2011 
DKK DKK 

888 3,557 

BBS 3.557 

BBS 3.55? 

1.965 2.710 

61.496 564559 

351.623 282.636 

435.083 818.805 

435.08$ 818.805 

4S6.971 623.462 
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Balance 31. deeember 
Balance Sheets* December 

Pessiver 
LiaMKrte* and wjtdty 

Salsicabskapteal 
Share cepgel 
Ovwfertmauftal 

Eaartoptai 

KwdiflnsUMier 

LevBrandfener afvarer 09 flenestaydetser 
Trade payebfet 
Gtett HI tifcnyttede vliteomhedw 
Perm* ft) arm wtaprtees 

KortMfilod* B»W»forpllct«l8«r 
Skart-tetm debt 

Gsldsforolifitolwr 

Pasalvcr 

2012 2011 
DKK ""• 

9J550.000 S.650.OO0 

-30.828,833 -26.120,177 

-21.278.a3J •18.470.177 

0 6.765 

125.090 128.417 

21J513.080 16.007*63 

77.684 261,604 

21,715.804 20,283,638 

21.71 &.804 20.283.638 

435.871 823,462 

1 

7 
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Egenkapitalopgefrelse 
Statement of Changes in Equity 

Esenkapital t.janitar 
Equity it Utmery 

natprdHAotsfarthtym 

Egenkipftsl 31. dacember 
EquttyMtU Daommbtu 

Setekabskapltal 
Shattcacltai f 

Overtoil 
rasuttst tali 

DKK DKK 

9.630.000 -2S.t20.177 -19.470.177 

0 -1.808.666 -1.80B.B66 

9.880.000 •30420.8*3 -21.278333 
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Notertil arsrapporten 
Notes to the Annual Report 

KftpiMdĥ redsksh 

OetforventedB Hcrfdltolsb6hovfor2013 vurdara* el kunne hokfe hrfon for de miwawnda flkvlolteteranyner og 

Mondi koiwerran har fflkaiidaojwrtat vie efflte don twoVotHflgs fmansteiing ffl radiflhad iw den fortsarttende 

virtaomhed, Kgasom Mondi Consumer Bags & FSma SoaruSnavta MS nar adgang 01 koroemena cash pool 

ordnlng. 
Ttefcjd^feKfn^toftmd^ffr2tt3&^ 

A^htsotm^lomaaApo^tacmhshiheQroUfi. 

Personaleomkostrdnger 
Sttffftxpen*** 

LermtnoBr 

Pensioner 
Pwston* 
Andre omkoslnhfiBertH social slkdng 
Other eocmiascwWy wpensos 
Andre personateomKosWnfler 
OtfwrsWrejpa™** 

Q«ni»nunKil0tsttfal besloaH^eda mwtafb*Jd«» 

281.783 2.810.057 

26.740 77.241 

2.116 7.762 

61.446 137.572 

321.103 3.033.222 

1 3 
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Noter til arsrapporten 
Notes to the Annual Report 

3 Af- og 0*dskrfvmnger uf humisterielJe og matacieUe 
anbegsaktiver 

pre**** plant and eprfpmene 

{^iwtvBdBflwndeto»«fa(*» r 

PrafH from safe of property 

4 FtaansieBe indt»gter 

S 

toferesrrewfc'Bd from BTWP «««prte»* 
Andre flnarwlelte Indtwotor 
Oti»r Bnamrfs/ tttoomt 
Vafatskufsrefluterlnger 

Ftnansielle omkosUdngcr 
.financial« 

Renteomkostntnger ttfcnyttafe ̂ Asomhedw 
frtferarf paW to group entorprtsae 

-2012 2011 
~HK SfBT 

zjm Mil 

0 282.463 

2.888 290.880 

18 202 

0 1.060 

3.128 -1.691 

3.147 -358 

251.567 ©20.053 

251.567 020083 

6 Egenkapiiai 

SsteteWctplteten 20 akterenomtottDKK 1.000.000. inoon akBer e, tfted ̂  ratter. 

Der har fete vsrel tandrlnfler I BdBtebskapffcion I de serwBte 5 6r. 
7 t e r eh8 i« i»Mwe*^«h th«^e^«&«^( ' » ' a s t6 J* a r ; s -
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Not er til arsrapporten 
Notes to the Annual Report 

7 N<ertstfeende pweier og ejerforhold 

Rttated parties mtd aumm^kip 

Ownership 

F e l B et«te kapftatelereerncrferet I *etekat»teajartwg som ejendemWmum 6% afstemmerrw alter minimum 6% 

Momfi Consumer Bags & Rkns BV, the Netherlands 
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Regnskabspraksis 
Accounting Policies 

Regnskabsgrnndlag 

Arerapporten for Mondi Consumer Bags &Hhra 
Scandinavia A/S for 2012 er udltbejdei i overena-
stemmelse med Iwregnskabslovens bestemmelser 
forvirksomhederi repskabskiaeseB. 

Den anvendte wgnskanspratens ernaand«tiforhoW 

tflsidstear. 

Areregnskab for 2012 er aflagt i DKK. 

Generelt om indregning og malms 

ludtsegter indregnes i resvutatopgiarelsen i takt med, 
atdeindtjenes. Herudover indregnes v»rdlregule-
ringex nffinanfflelk aktiver og forplietelaei, der ml* 
le* t3 dagsvordi eller amortiseret kostprte. End­
videre indregnes i rcsnltatopgcndsen alJe omkost-
ninger, der er afholdt for at opna arets iodrjening, 
herander afskrivninger, nedskrivninger og hensatte 
forpligtelser samt tflbageforsler som falgeafamdr©-
de regnskabsnuessige sken af belab, der tidligere har 
varetindregneti resultetopgerelsen. 

Aktiver indregnes i balancen, nardetetsandsynligt, 
at6wrtid^«Tionoinfateftn^e^tafly4e 
selskabet, og akittvete vterdi kan males pahdeligt. 

Ved ferete indregninB miles aktiver og fcrpligtelser 
til teostprfe. Bfterfalgenda mSles aktiver og for-
pligteiser som b eakrevet for hver enkelt regnakabs-
postnedenfor. 

Basis of Preparation 
The Animal Report of Mondi CoiusumcrBags & 
Films Scandmavia A/S for 2012 has been 
prepared in accordance with the provisions of tie 
Danish Financial Statements Act applying to en-
tetprises of reporting class B. 

The accounting policies applied remain 
unchanged from last year. 

The Annual Report for 2012 is presented in DKK. 

Recognition and measurement 

Rg^ottarereeagnisedintheirKwneatateraent 
as earned, Furthermore, value adjustinentB of f i­
nancial assets and liabilities measured at fair 
value or amortised cost are recognised. 
Moreover, all expenses incurred to achieve the 
earnings for the year are recognised in the 
income statement, inctading depreciation, amor­
tisation, impairment losses and provisions as well 
as reversals due to changed accounting estimate 
of amounts that have previously been recognised 
in the income statement 

Assets are recognised in thebalance sheet when it 
fe piobabietbat firtweeooBonfcbejjeflbsatu*-
butiiMeto&eflAsetwfflflowtofteCoB^wny.Mnd 
the value of the asset can be measured reliabb', 

liabilities ate recognised in the balance sheet 
when it is probable that future economic benefits 
will flow out of the Company, and the value of the 
liability can be measured reliably. 

Assets and liabili ties are initially measured at 
cost Subsequently, asset* audltebuities are 
measured 68 described for each item below. 

14 



Regnskabspraksis 
Accounting Polimes 

Omregnlag af tremnied valuta 

Transaktioaer i fremmed valuta omregaes til trans-
aktionsdagens Kurs. Valutakursdifferencer, der 
opstir meikm traasaktionsdageHS laics og kursen pi 
betaliiigsdagen, indregnes i resultatopgorclscn som 
enflnansMpost 

Tagpdehavcnder, gasld ogandre monetare poster I 
fremined valuta, som ikke er afregnet pi balancedag-
en, males til balanoedagens valntakurs. Forskellen 

tet for tflgodehavendete eller geeldens opstaen ind 
regnesires' 

AntegsakuVer, der er kobt i f remmed valuta, miles 

Res«ltatopg0xeIsen 

Nettoomsietriiisg 

NettoomsaEtntngen ved salg afhandfilsvarer og 
fasrdlgvarer indregnes i resultatopgerelsen, stfremt 

Translation policies 

Transactions in foreign currencies are translated 
at the exchange rates at the dates of transaction. 

jnden arets udgang. 

Nettoomssetningen indregnes ekfiklaaive moms og 
med fradrag af rabatter i forbindelse med salget 

Pej-BonalcwifoosJiunger 

Personaleomkostninger iodeholder gager og lam 
ranger aamttenafhamgige omkostainger med 
fradrag afhsnomkostninger, der er viderefaktureret 

between the transaction date rates and the rates 
at the dates of payment are recognised in 
financial Income and expenses in the income 
statement. 

Receivables, payable! and other monetary items 
in foreign currencies that have not been settled at 
the balance sheet date are translated at the 
exchange rates at the balance sheet date. Any 
differences between the exchange rates at the 
balance sheet date and the transaction dare rates 
are recognised in financial income and expenses 
in the income statement. 

Fixed assets aajnired in foreign currencies are 
measured at the transaction date rates. 

Income Statement 

Revenue 

Revenue from the sale of goods for resale and 
finished goods is recognised in the income state­
ment when delivery and transfer of riskhts been 
made before year end. 

Revenue is recognised exclusive of VAT and net 
of discounts relating to sales, 

Staff expenses 

Staff expenses comprise wages and salaries as 
as payroBê ensee reduced with re­

ts 



Regnskabsprakste 
Accounting Policies 

Af- og nedskrivaingcr 

Af- og nedskrivninger indeholder arets af- og ned­
skrivninger af materlelle anliagsaktiver. 

Finensielle poster 

FmaBaeBe indtssgte* og crokostninger indregnes i 
resultetopgarelsen med de beleb, dervedrerwregn-
skabsiret. 

Skat af arets restatut 

Skataf §re^resnltat, aomixstsr af arets aktoeue 
skat og forskydning i odskudt skat, indregnes i resol-
tstopgerelseB med dea del, der tarn henferes til &rets 
resultat, og direkte p5 egenkapitalen med den del, 
der kan henfares til posteriager direkte pS egen-
kapftalen. 

Balances* 
Materlelle aolssgsaktivcr 

M&terielle anltegBaktiver roMes tfl kostpris med 
fredrag afakkumulerede af- og nedsTorivninger-

Kostpris omfatter anskaffelsesprisen ogomkost-
ntnger direkte tflknyttet anskaffeben indtfl det tids-
punkt, hvoraktivet er klar til atbbve tageti brng-
Firiansieringsomkostninger indregnes fkkei 
kostprisen. 

Affikrivningsgrundiaget, der opgsaes som kostpris 
redneeret med eventuet reetv&wdi, fordeles line«rt 
over aktivernes forventede brugstid, der vi&xr. 

Andre&nleg, driftsmateriel og inventor fr&ix 

Amortisation, depreciation said impair­
ment losses 

Amortisation, depreciation and impairment 
losses comprisB amortisation, depreciation and 
impairment of property, plant and equipment 

FtnancUd income and expenses 

Financial income and expenses are recognised hi 
die income statement at the amounts relating to 
the fmancial year. 

Taxonprofltyiossfor the year 

Tax for the year consists of current tax for the 
year and deferred tax for the year. The tax 
atMtombteto the profft forth* year is recog­
nised in the income statement, whereas the tax 
attributable to equity transactions is recognised 
directly in equity. 

Balance Sheet 

Property, plant and equipment 

Property, plant and equipment are measured at 
costless accumulated depreciation and less any 
accumulated impairment losses. 

Cost comprises the cost of acquisition and 
expenses directly related to the acquisition up 
until the time when the asset is ready for use. 
Financing costs are not included in cost 

Depredation based on coat reduced by any 
residual value is calculated on a straight-line 
basis over the expected useful fives of the assets, 
which are: 

Other fixtures and fittings, tools 
and equipment 3-6 years 
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Regnskabspraksis 
Accounting Policies 

Nedskrivnlng af anUegsaktlver 

Den „ 
aktiver gennemgls arligt for at afggre, om der er 
intHkation af vordlforringeke ud over det, eom ud-
trykkesved afskmilug. 

Impairment of fixed asset* 

The carrying amounts of property, plant and 
equipment are reviewed on an annual baais to 
determine whether there is any indication of 

Hvisdetteermfseldet, 
lavere genmoSdndLngBvaadi. 

TUgode&tvender 

kostpris eDer en lavere nettorealisanonsvaardi, 
hvflket her svarer til parydcnde vierdi med fradrag af 
nedskrivntog tfi Imadegaelse af tab. Nedskrivninger 
ta tab opgeres pi grundlag af en individuel vurde­
ring af de enkelte tflgodehavender samt for tiigode-
havender fra salgtillige med en generel nedskrivning 
basetet pi selskabets erfaringer fra tidllgere i r . 

Udbytte 

Cdbytte, BOffiledefeeBforeBllr ttddeHfOTregnskabs-
fcret, vises som en saerskiU post under egenkapftalen. 

Udskudte skatte«ktivw OR -forvli&t&itar 

skabsma^ogskattemiessigva^afaktr?erog 
fOTpSgl«ls«,opg^^gron<Ba6«fd«n P l a l u ^ e 

anvendelsei 

amortisation and depreciation. 

If «0, the asset is written down to its lower 
recoverable amount. 

Receivables 

Receivables are measured in the balance sheet at 
the lower of amortised cost and net realisable 
value, which corresponds to nominal value less 

are determined on the basis of an Individual 

trade receivables, a general provision is also 
made based on the Company's experience from 
previous years. 

Equity 

Dividend 

Dividend distribution proposed by Management 
for the year is disclosed as a separate equity item. 

Deferred tax assets and liabilities 

Deferred income tax is measured using the 
balance sheet liability method in respect of 
temporary differences arising between the tax 
bases of assets and liabilities and their carrying 
amounts for financial reporting purposes on the 
basis of the Intended use of the asset and 
settlement of the liability, respectively-, 
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Accounting PoUcies 

Udskudte skatteaktiver, hcnmderstotevardien af 
fiemferselsberettiget akattemaasigt undexskud, 
males titdenva^,hvortfl akrivetfbrventES at 
loituw re&iiseres, ectenved udligningiskataffrem-
tidig mdtjenrag eller ved mcdregning i udskudte 

Deferred tax assets, mduding the tax base of tax 
loss carry-forwards, are measured at the value at 
whkh the asset is expected to be realised, either 
by elimination in tax cm future earamgs or by set­
off against deferred tax babflities within the same 

skaueenhed. 

UdskudtskatmSles pa grundlag afo^skattereglerog 1 ) 6 ^ ^ 1 5 m e a ^ c m ^ t h ^ o f the tax 
Bkattesatser, der medbalanoedagemlovgivningvil roles and tax rates that wffl be effective under the 

vane 
udtest som aktuel skat /Endring i udskudt skat, som 
felge afaiidringer i sJattesateer, indregnes i 

deferred tax is expected to eijsstaBfee as current 
tax. Any changes in deferred tax due to changes to 
tax rates am recognised in the income statement. 

Ictarfle skattetilgodebRV^nder og forpBgtel- Currenttnx receivables and liabilities 
A 
«er 

aktnel 

Z*W*^m^**«<***» incon^fortheyearadjust^fortaxon^le 
^ ^ - - - incomes for prior years and tax paid on account 

acontoskatter. Tfflasg og godtgerelse under aconto-
skatteordningeni 
under finansiefle poster. 

KnansieUe gKildsfbrpHgtelser 

FastforrentedelSn, sons realkredftlanoglinhoe 
kredittoslftatter, indregnes ved Mneoptagelsen til 

transaktionsonikostniiiger. I eft 
miles lirtenetfl amortiseret kostpris, siledes atfor-
skdlenmeilem provenuet og den nominelle vatrdi 

t en renteomkost-

on-
account taxation scheme are recognisedin the 
income statement in financial income and 
expenses. 

Financial debts 

Fixed-interest loans, such as mortgage loans and 
loans from credit institutions, are recognised 
imtiauy at the proceeds received net of 
transaction expenses incurred. Subsecniently.the 
loans are measured at amortised cost; the 

en. 

0vrige gsldsforpligtelser miles & amortiseretkost-
pris, der i al TCsentlighed svarer til nominel vasrdi. 

value is recognised as an interest expense in the 
income statement over the loan period. 

Other debts are measured at amortised cost 
mibstantiaily corresponding to nominal value. 
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