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L edel sespategning

Ledelsen har dags dato behandlet og godkendt arsrapporten for regnskabsaret 1. januar - 31. december 2012
for ICTS Denmark ApS.

Arsrapporten aflagygesi overensstemmelse med &rsregnskabsl oven.

Det er min opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2012 samt af resultatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2012.

L edel sesberetningen indeholder efter min opfattel se en retvisende redegarelse for de forhold, beretningen
omhandler.

Regnskabet er ikke revideret, jf. Arsregnskabsloven § 135, stk. 1, 2. pkt. Det er min opfattelse, at selskabet
opfylder betingelserne herfor. Revision er ligeledes fravalgt for det nasste regnskabsar.

Arsrapporten indstilles til generalforsamlingens godkendel se.

Statement by management on the annual report
Today, management has discussed and approved the annual report of ICTS Denmark ApSfor the financial
year 1 January - 31 December 2012.

The annual report has been prepared in accordance with the Danish Financial Statements Act.
In my opinion, the financial statements give a true and fair view of the company¢s financial position at 31
December 2012 and of the results of its operations for the financial year 1 January - 31 December 2012.

In my opinion, the management's review includes a fair review of the matters dealt with in the management's
review.

The Annual Report has not been audited, cf. section 135(1) of the Danish Company Ac-counts Act. It ismy
opinion that the company comply with the terms here fore. The audit has equally been declined for the next
financial year.

| recommend the adoption of the annual report at the annual general meeting.
Kgbenhavn, den 21. mg 2013

Copenhagen, 21 May 2013
Direktionen/ executive board:
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L edelsesberetning

Praesentation af virksomheden

Selskabets hovedaktivitet er at levere sikkerhedsservice for flytransport.

Udviklingen i aktiviteter og gkonomiske forhold

Sel skabets resultatopgerel se for 2012 udviser et overskud pakr. 341.871, og selskabets balance pr. 31.
december 2011 udviser en egenkapital pakr. 639.625.

Begivenheder efter balancedagen

Der er efter regnskabsdrets afslutning ikke indtruffet begivenheder, der vassentligt vil kunne pavirke
vurderingen af selskabets finansielle stilling.

Management'sreview

Business activities and mission
The company's main activity is to provide airline security services.
Businessreview

The company's income statement for the year ended 31 December 2012 shows a profit of DKK 341,871, and
the balance sheet at 31 December 2012 shows equity of DKK 639,625.

Post balance sheet events

No events have occurred after the financial year end which could significantly affect the company's financial
position.
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Anvendt regnskabspraksis

Arsrapporten er aflagt i overensstemmelse med érsregnskabsl ovens bestemmel ser for Regnskabsklasse B.

Anvendt regnskabspraksis

Arsrapporten for 1-SEC Denmark ApS er aflagt i overensstemmelse med &rsregnskabsl ovens bestemmel ser
for klasse B virksomheder.

Anvendt regnskabspraksis er uaandret i forhold til tidligere .

Valutaomregning

Transaktioner i fremmed valuta omregnes til danske kroner efter transaktionsdagens kurs.

Monetazre aktiver og forpligtelser i fremmed valuta omregnestil danske kroner efter balan-cedagens

valutakurser. Realiserede og urealiserede valutakursgevinster og tab indgér i resultatopgerel sen under
finansielle poster.

Resultatopgerelse

Nettoomsagtning
| ndtaegter ved salg af serviceydelser indgar i nettoomsagningen pa tidspunktet for levering og risikoens

overgang, safremt indtasgten kan opgeres palideligt. Omsagningen opgeres efter fradrag af moms, afgifter
og rabatter.

Andre ekster ne omkostninger

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, lokaler,
tab pa debitorer mv.

Af- og nedskrivninger

Af og nedskrivninger omfatter af og nedskrivninger pa materielle anlaagsaktiver. Anlasgsaktiverne
afskrives linesat pa grundlag af kostprisen baseret pa falgende vurdering af brugstiderne:

Andre anlag, driftsmateriel og inventar 3-5a

Finansielle poster

Finansielle indtaggter og omkostninger indregnesi resultatopgarel sen med de belab, der vedrarer
regnskabsaret. Finansielle poster omfatter renteindtasgter og -omkostninger, realiserede og urealiserede

kursgevinster og tab transaktioner i fremmed valuta samt tillagg og godtgerel se under acontoskatteordningen
mv.

Skat

Skat af arets resultat omfatter aktuel skat af arets forventede skattepligtige indkomst og arets regulering af
udskudt skat med fradrag af den del af arets skat, der vedrarer egenkapital- bevasgel ser.

Aktuel og udskudt skat vedregrende egenkapitalbevaagel ser indregnes direkte i egenkapital en.
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Balance

Materielle anlaegsaktiver

Materielle anlagsaktiver omfatter drift-materiel og inventar. Materielle anlaggsaktiver males til kostpris med
fradrag af akkumulerede af og nedskrivninger.

Tilgodehavender

Tilgodehavender malestil amortiseret kostpris, der seedvanligvis svarer til nominel vaadi. Vaadien
reduceres med nedskrivninger til imgdegael se af forventede tab.

Periodeafgr eensningsposter

Periodeaf graansningsposter indregnet under aktiver omfatter forudbetalte omkostninger vedregrende
efterf @ gende regnskabsar.

Selskabsskat

Aktuelle skatteforpligtel ser indregnesi balancen som beregnet skat af arets forventede skattepligtige
indkomst, reguleret for skat af tidligere ars skattepligtige indkomster samt betalte acontoskatter.

Hensadtel se til udskudt skat beregnes med 25% af alle midlertidige forskelle mellem regnskabsmaessige og
skattemasssige vaardier bortset fra midlertidige forskelle, som opstar pa anskaffel sestidspunktet for aktiver
og forpligtel ser, og som hverken pavirker resultat €ller den skattepligtige indkomst, samt midlertidige
forskelle paikke af skrivningsberettiget goodwill.

Udskudte skatteaktiver indregnes med den vaardi, som de forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved modregning i udskudte skatteforpligtel ser.

Periodeafgr aensningsposter

Periodeaf graansningsposter indregnet under forpligtel ser omfatter modtagne betalinger vedregrende indtaegter
i efterfalgende regnskabsar.
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Accounting policies

The annual report of I-SEC Denmark ApS has been prepared in accordance with the provisions of the
Danish Financial Satements Act as regards reporting class B enterprises.
The accounting policies are consistent with those of last year.

Foreign currency trandlation
Transactions denominated in foreign currencies are translated into Danish kroner at the exchange rates at
the date of the transaction.

Monetary items denominated in foreign currencies are translated into Danish kroner at the exchange rates
at the balance sheet date. Realised and unrealised exchange gains and losses are recognised in the income
statement as financial income/expenses.

| ncome statement

Revenue

Income from the sale of servicesis recognised in revenue at the time of delivery and when the risk passes to
the buyer, provided that the income can be made up reliably. VAT, indirect taxes and discounts are excluded
from the revenue.

Other external expenses
Other external expenses include expenses related to distribution, sale, advertising, administration, premises,
bad debts, etc.

Amortisation/depreciation and write downs

Amortisation/depreciation and write downs include depreciation and write downs of property, plant and
equipment. Fixed assets are amortised/depreciated using the straight line method, based on the cost,
measured by reference to the bel ow assessment of the useful lives of the assets:

Other fixtures and fittings, tools and equipment 3-5years

Net financials

Financial income and expenses are recognised in the income statement at the amounts that relate to the
reporting period. Net financials include interest income and expenses, realised and unrealised exchange
gains and losses on foreign currency transactions and surcharges and allowances under the advance
payment of tax scheme, etc.

Tax

Tax for the year includes current tax on the year's expected taxable income and the year's deferred tax
adjustments less the share of the tax for the year that concerns changes in equity.

Current and deferred taxes related to items recognised directly in equity are taken directly to equity.

Balance sheet

Property, plant and equipment
Property, plant and equipment comprise tools and equipment. Property, plant and equipment are measured
at cost less accumulated depreciation and write downs.

Receivables
Receivables are measured at amortised cost, which usually corresponds to the nominal value. The valueis
reduced by write downs for bad debts.

Prepayments
Prepayments recognised under 'Assets’ comprise prepaid expenses regarding subsequent reporting years.
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I ncome taxes

Current tax charges are recognised in the balance sheet as the estimated tax charge in respect of the
expected taxable income for the year, adjusted for tax on prior years taxable income and tax paid in
advance.

Provisions for deferred tax are calculated at 25% of all temporary differences between carrying amounts
and tax values, with the exception of temporary differences occurring at the time of acquisition of assets and
liabilities neither affecting the results of operations nor the taxable income, and temporary differences on
non amortisable goodwill.

Deferred tax assets are recognised at the value at which they are expected to be utilised, either through
elimination against tax on future earnings or a set off against deferred tax liabilities.

Deferred income
Deferred income recognised as a liability comprises payments received concer ning income in subsequent
reporting years.
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Resultatopgerelse 1. jan 2012 - 31. dec 2012

Note 2012
kr.
(N[ 10701015 < 1 ] oo [ 3.338.263
EKSterne 0mKOSININGES ........ooiieririeieieesiesie s -362.264
Bruttor@SUITAL ......cooiveieiiiesiesen e 2.975.999
Personal @OMKOSININGEY ......cc.eeivieiiiierieee e e 1 -2.492.897
Af- og nedskrivninger af materielle og immaterielle anlagysaktiver ..... -7.068
Resultat af ordinaer primagr drift ......ccoooevieiiiee e 476.034
Andrefinansielle iNAtaagter ..........ccovveeiiee i 155
@vrige finansielle OMKOSININGES .......ccceeverieriinereseser s -14.568
Ordinaert resultat far skat .......cccccccvveevieeieseseee e 461.621
Ekstraordinaart resultat far skat .......cccoceveeiiniiienieee 461.621
SKat af ArELSTESUILAL ......ceeeeeeeeveeieeeeieeeeeee et 2 -119.750
Y= Y= UL -\ PR 341.871
Fordagtil resultatdisponering
(@< g 7 R (== L= | 341.871
L AIT et 341.871
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2011

kr.
2.865.925
-419.318

2.446.607

-2.149.550
-3.534

293.523

0
-2.244

291.279

291.279
-73.525
217.754

217.754
217.754
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Balance 31. december 2012

Aktiver
Note 2012 2011
kr. Kr.
Andre anlag, driftsmateriel oginventar ...........ccccocveiievievieeniecceeie, 10.611 17.679
Materielle anlaagsaktiver i alt ... 3 10.611 17.679
ANIagSaKEIVEr 1 @lt .. e 10.611 17.679
Tilgodehavender frasalg og tjenesteydelser ........ccceceeveicieviecceeinenn, 0 319.594
Tilgodehavender hos tilknyttede virksomheder ...........c.ccoovenineeinneee 1.277.142 323.307
Andre tilgodehavender ..o 40.840 43.200
Periodeaf gramnSniNgSPOSLES ......cc.ccveviieiieieceeeie et 1.312 25.734
Tilgodehavender i alt ... e 1.319.294 711.835
Likvide beholdninger ........cccocveiiieeciee et 1.329 309.807
OmMsaNIiNgSAKEIVEr T alt ...ooceeeececee e 1.320.623 1.021.642
AKTIVER T ALT oottt st 1.331.234 1.039.321
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Balance 31. december 2012

Passiver
Note 2012 2011
kr. Kr.
Virksomhedskapital (Aktiekapital/anpartskapital/fondskapita) ............. 80.000 80.000
OVEITAIT rESUITAL ....ceeeveeeecee e 559.625 217.754
Egenkapital i @l .....coooiiieee 4 639.625 297.754
Leverandarer af varer og tjenesteydelSer .........ooovevviveneniinienenienens 82.956 54.603
Gaddsforpligtelser til tilknyttede virksomheder ...........ccoceoeieiiiinennne 39.474 14.832
Skyldig SEISKADSSKEL .......ccoveveieecececec e 193.275 73.525
ANAEN QAT ..o 375.904 598.607
Kortfristede gaddsforpligtelser i alt .......cooevieeieeiiicciececee e 691.609 741.567
Gaddsforpligtelsar i alt .....ccooeiereeeeee e 691.609 741.567
PASSIVER | ALT ettt 1.331.234 1.039.321
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Noter

1. Per sonaleomkostninger

Lan og gager
Wages and salaries

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

2. Skat af aretsresultat

Beregnet selskabsskat, ekskl. finansieringstillasg
Estimated income tax charge, excl. interest surcharges

Regulering vedragrende tidligere ar
Adjustments regarding earlier years
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2012 2011

kr. kr.
2.405.426 2.029.629
58.231 29.805
29.240 90.116
2.492.897 2.149.550
2012 2011

kr. kr.
119.750 73.525

0 0

119.750 73.525
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3. Materielle anlaegsaktiver i alt

Kostpris

Cost

Saldo pr. 1/1 2012
Balance at 1/1 2012
Tilgang i aretslab
Additionsin the year
Afgang i aretslab
Disposalsin the year
Kostprispr. 31/12 2012
Cost at 31/12 2012

Af- og nedskrivninger

Depreciations and write-downs

Saldo pr. 20/1 2012

Balance at 20/1 2012

Tilgang i aretslab

Additionsin the year

Afgangi aretslab

Disposalsin the year

Af- og nedskrivninger pr. 31/12 2012
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Andre Anlaag mv.

Depreciations and write-downs at 31/12 2012

Regnskabsmaessig vaerdi pr. 31/12 2012

Carrying amount at 31/12 2012

4. Egenkapital i alt

Egenkapital pr. 1/1 2012
Equity at /1 2012

Overfert i aret

Transfer in the year
Egenkapital pr. 31/12 2012
Equity at 31/12 2012

kr.

21.213

0

0

21.213

3.534

7.068

0

10.602

10.611

Anparts-kapital Overfgrtéglr;[:é | alt

Share capital earnings/ Acc. Total
loss

Kr. kr. kr.

80.000 217.754 80.000

0 341.871 341.871

80.000 559.625 639.625
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5. Oplysning om eventualfor pligtel ser

Andre gkonomiske for pligtelser
Other financial obligations

Huslgjeforpligtel se vedrarende erhvervslejemal udger
Rent payments concerning commercial leases amounts to
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2012 2011
kr. kr.

0 22.138

0 22.138
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