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Ledelsespåtegning
Statement by the Board of Directors and the Execut ive Board

Bestyrelse og direkt ion har dags dato behandlet
og godkendt  årsrapporten for Jordahl & Pfeifer
Byggeteknik A/ S for regnskabsåret  1. januar -
31. december 2024.

Today, the Board of Directors and the Execut ive
Board have discussed and approved the annual
report  of Jordahl & Pfeifer Byggeteknik A/ S for
the f inancial year 1 January - 31 December
2024.

Årsrapporten aflægges i overensstemmelse
med årsregnskabsloven.

The annual report  is prepared in accordance
with the Danish Financial Statements Act .

Det er vores opfat telse, at  årsregnskabet giver
et  retvisende billede af selskabets akt iver, passi-
ver og f inansielle st illing pr. 31. december 2024
samt af resultatet  af selskabets akt iviteter for
regnskabsåret  1. januar - 31. december 2024.

In our opinion, the f inancial statements give a
true and fair view of the f inancial posit ion of the
Company at  31 December 2024 and of the
results of the Company's operat ions for the
financial year 1 January - 31 December 2024.

Det er endvidere vores opfat telse, at  ledelses-
beretningen indeholder en retvisende redegø-
relse for de forhold, beretningen omhandler.

Further, in our opinion, the Management 's
review gives a fair review of the matters
discussed in the Management 's review.

Årsrapporten indst illes t il generalforsamlingens
godkendelse.

We recommend that  the annual report  be
approved at  the annual general meet ing.

Søborg, den 6. maj 2025
Søborg, 6 May 2025

Direkt ion:/ Execut ive Board:

Andreas Anwander
CEO

Bestyrelse/ Board of Directors:

Carlos Roberto Carranza Christ ian Ulrich Stehle Michael Klein
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Den uafhængige revisors revisionspåtegning
Independent auditor 's report

Til kapitalejeren i Jordahl & Pfeifer
Byggeteknik A/ S

To the shareholder of Jordahl & Pfeifer
Byggeteknik A/ S

Konklusion Opinion

Vi har revideret  årsregnskabet for Jordahl &
Pfeifer Byggeteknik A/ S for regnskabsåret  1.
januar - 31. december 2024, der omfat ter re-
sultatopgørelse, balance, egenkapitalopgørelse
og noter, herunder anvendt regnskabspraksis.
Årsregnskabet udarbejdes efter årsregnskabslo-
ven.

We have audited the f inancial statements of
Jordahl & Pfeifer Byggeteknik A/ S for the
financial year 1 January - 31 December 2024,
which comprise income statement, balance
sheet, statement of changes in equity and
notes, including account ing policies. The
financial statements are prepared in accordance
with the Danish Financial Statements Act .

Det er vores opfat telse, at  årsregnskabet giver
et  retvisende billede af selskabets akt iver, passi-
ver og f inansielle st illing pr. 31. december 2024
samt af resultatet  af selskabets akt iviteter for
regnskabsåret  1. januar - 31. december 2024 i
overensstemmelse med årsregnskabsloven.

In our opinion, the f inancial statements give a
true and fair view of the f inancial posit ion of the
Company at  31 December 2024 and of the
results of the Company's operat ions for the
financial year 1 January - 31 December 2024 in
accordance with the Danish Financial
Statements Act .

Grundlag for konklusion Basis for opinion

Vi har udført  vores revision i overensstemmelse
med internat ionale standarder om revision og
de yder ligere krav, der er gældende i Danmark.
Vores ansvar ifølge disse standarder og krav er
nærmere beskrevet i revisionspåtegningens
afsnit  "Revisors ansvar for revisionen af års-
regnskabet" . Det er vores opfat telse, at  det
opnåede revisionsbevis er t ilst rækkeligt  og eg-
net som grundlag for vores konklusion.

We conducted our audit  in accordance with
Internat ional Standards on Audit ing (ISAs) and
the addit ional requirements applicable in
Denmark. Our responsibilit ies under those
standards and requirements are further
described in the "Auditor's responsibilit ies for
the audit  of the f inancial statements"  sect ion of
our report . We believe that  the audit  evidence
we have obtained is suff icient  and appropriate
to provide a basis for our opinion.

Uafhængighed Independence

Vi er uafhængige af selskabet i overensstem-
melse med Internat ional Ethics Standards Board
for Accountants' internat ionale retningslinjer
for revisorers et iske adfærd (IESBA Code) og de
yderligere et iske krav, der er  gældende i Dan-
mark, ligesom vi har opfyldt  vores øvrige et iske
forpligtelser i henhold t il disse krav og IESBA
Code.

We are independent of the Company in
accordance with the Internat ional Ethics
Standards Board for Accountants' Internat ional
Code of Ethics for Professional Accountants
(IESBA Code) and the addit ional ethical
requirements applicable in Denmark, and we
have fulf illed our other ethical responsibilit ies in
accordance with these requirements and the
IESBA Code.

Ledelsens ansvar for årsregnskabet Management's responsibilities for the financial
statements

Ledelsen har ansvaret  for udarbejdelsen af et
årsregnskab, der giver et  retvisende billede i
overensstemmelse med årsregnskabsloven.
Ledelsen har endvidere ansvaret  for den interne
kontrol, som ledelsen anser for nødvendig for at
udarbejde et  årsregnskab uden væsent lig fejlin-
format ion, uanset om denne skyldes besvigelser
eller fejl.

Management is responsible for the preparat ion
of f inancial statements that  give a t rue and fair
view in accordance with the Danish Financial
Statements Act  and for such internal control as
Management determines is necessary to enable
the preparat ion of f inancial statements that  are
free from mater ial misstatement, whether due
to fraud or error.
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Jordahl & Pfeifer Byggeteknik A/ S
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Annual report  2024

Den uafhængige revisors revisionspåtegning
Independent auditor 's report

Ved udarbejdelsen af årsregnskabet er ledelsen
ansvarlig for at  vurdere selskabets evne t il at
fortsætte drif ten; at  oplyse om forhold
vedrørende fortsat  drift , hvor det te er relevant;
samt at  udarbejde årsregnskabet på grundlag af
regnskabsprincippet om fortsat  drift , med-
mindre ledelsen enten har t il hensigt  at  likvidere
selskabet, indst ille drif ten eller ikke har andet
realist isk alternat iv end at  gøre det te.

In preparing the f inancial statements,
Management is responsible for assessing the
Company's ability to cont inue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of account ing in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operat ions, or has no realist ic alternat ive but  to
do so.

Revisors ansvar for revisionen af
årsregnskabet

Auditor's responsibilities for the audit of the
financial statements

Vores mål er at  opnå høj grad af sikkerhed for,
om årsregnskabet  som helhed er uden væsent-
lig fejlinformat ion, uanset om denne skyldes
besvigelser eller  fejl, og at  afgive en revisions-
påtegning med en konklusion. Høj grad af sik-
kerhed er et  højt  niveau af sikkerhed, men er
ikke en garant i for, at  en revision, der udføres i
overensstemmelse med internat ionale standar-
der om revision og de yderligere krav, der er
gældende i Danmark, alt id vil afdække væsent lig
fejlinformat ion, når sådan f indes. Fejlinforma-
t ioner kan opstå som følge af besvigelser eller
fejl og kan betragtes som væsent lige, hvis det
med rimelighed kan forventes, at  de enkeltvis
eller samlet  har indf lydelse på de økonomiske
beslutninger, som regnskabsbrugerne t ræffer
på grundlag af årsregnskabet.

Our object ives are to obtain reasonable
assurance as to whether the f inancial
statements as a whole are free from mater ial
misstatement, whether due to fraud or error
and to issue an auditor's report  that  includes
our opinion. Reasonable assurance is a high
level of assurance, but  is not  a guarantee that
an audit  conducted in accordance with ISAs and
the addit ional requirements applicable in
Denmark will always detect  a material
misstatement when it  exists. Misstatements can
arise from fraud or error and are considered
material if , individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the f inancial statements.

Som led i en revision, der udføres i overens-
stemmelse med internat ionale standarder om
revision og de yderligere krav, der er gældende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

As part  of an audit  conducted in accordance
with ISAs and the addit ional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional scept icism
throughout the audit . We also:

 Ident if icerer og vurderer vi r isikoen for
væsent lig fejlinformat ion i årsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfører revisionshandlin-
ger som reakt ion på disse risici samt opnår
revisionsbevis, der er t ilst rækkeligt  og
egnet t il at  danne grundlag for vores kon-
klusion. Risikoen for ikke at  opdage væsent-
lig fejlinformat ion forårsaget af besvigelser
er højere end ved væsent lig fejlinformat ion
forårsaget af fejl, idet  besvigelser kan om-
fat te sammensværgelser, dokumentfalsk,
bevidste udeladelser, vildledning eller t ilsi-
desættelse af intern kontrol.

 Ident ify and assess the risks of material
misstatement of the f inancial statements,
whether due to fraud or error, design and
perform audit  procedures responsive to
those risks and obtain audit  evidence that  is
suff icient  and appropriate to provide a
basis for our opinion. The risk of not
detect ing a material misstatement result ing
from fraud is higher than for one result ing
from error as fraud may involve collusion,
forgery, intent ional omissions,
misrepresentat ions or the override of
internal control.

 Opnår vi forståelse af den interne kontrol
med relevans for revisionen for at  kunne
udforme revisionshandlinger, der er pas-
sende efter  omstændighederne, men ikke
for at  kunne udtrykke en konklusion om
effekt iviteten af selskabets interne kontrol.

 Obtain an understanding of internal control
relevant to the audit  in order to design
audit  procedures that  are appropriate in
the circumstances, but  not  for the purpose
of expressing an opinion on the
effect iveness of the Company's internal
control.
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Jordahl & Pfeifer Byggeteknik A/ S
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Den uafhængige revisors revisionspåtegning
Independent auditor 's report

 Tager vi st illing t il, om den regnskabsprak-
sis, som er anvendt  af ledelsen, er passen-
de, samt om de regnskabsmæssige skøn og
t ilknyt tede oplysninger, som ledelsen har
udarbejdet , er r imelige.

 Evaluate the appropriateness of
account ing policies used and the
reasonableness of account ing est imates
and related disclosures made by
Management.

 Konkluderer vi, om ledelsens udarbejdelse
af årsregnskabet på grundlag af regnskabs-
princippet om fortsat  drift  er passende,
samt om der på grundlag af det  opnåede
revisionsbevis er væsent lig usikkerhed for-
bundet med begivenheder eller  forhold, der
kan skabe betydelig tvivl om selskabets
evne t il at  fortsætte drif ten. Hvis vi konklu-
derer, at  der er en væsent lig usikkerhed,
skal vi i vores revisionspåtegning gøre
opmærksom på oplysninger herom i års-
regnskabet eller, hvis sådanne oplysninger
ikke er t ilst rækkelige, modif icere vores kon-
klusion. Vores konklusion er baseret  på det
revisionsbevis, der er opnået frem t il dato-
en for vores revisionspåtegning. Fremtidige
begivenheder eller forhold kan dog med-
føre, at  selskabet ikke længere kan fortsæt-
te drif ten.

 Conclude on the appropriateness of
Management 's use of the going concern
basis of account ing in preparing the
financial statements and, based on the
audit  evidence obtained, whether a
material uncertainty exists related to
events or condit ions that  may cast
signif icant  doubt on the Company's ability
to cont inue as a going concern. If we
conclude that  a material uncertainty exists,
we are required to draw at tent ion in our
auditor's report  to the related disclosures
in the f inancial statements or, if  such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit  evidence obtained up to the date of
our auditor's report . However, future
events or condit ions may cause the
Company to cease to cont inue as a going
concern.

 Tager vi st illing t il den samlede præsenta-
t ion, struktur og indhold af årsregnskabet,
herunder noteoplysningerne, samt om års-
regnskabet afspejler de underliggende
transakt ioner og begivenheder på en sådan
måde, at  der gives et  retvisende billede
heraf.

 Evaluate the overall presentat ion, structure
and contents of the f inancial statements,
including the note disclosures, and whether
the f inancial statements represent  the
underlying t ransact ions and events in a
manner that  gives a t rue and fair view.

Vi kommunikerer med den øverste ledelse om
bl.a. det  planlagte omfang og den t idsmæssige
placering af revisionen samt betydelige revisi-
onsmæssige observat ioner, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
ident if icerer under revisionen.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and t iming of the audit  and
signif icant  audit  f indings, including any
signif icant  deficiencies in internal control that
we ident ify dur ing our audit .

Udtalelse om ledelsesberetningen Statement on the Management's review

Ledelsen er ansvarlig for ledelsesberetningen. Management is responsible for the
Management 's review.

Vores konklusion om årsregnskabet omfat ter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

Our opinion on the f inancial statements does
not cover the Management 's review, and we do
not express any form of assurance conclusion
thereon.

I t ilknytning t il vores revision af årsregnskabet
er det  vores ansvar at  læse ledelsesberetningen
og i den forbindelse overveje, om ledelsesberet-
ningen er væsent ligt  inkonsistent  med årsregn-
skabet eller vores viden opnået ved revisionen
eller på anden måde synes at  indeholde væsent-
lig fejlinformat ion.

In connect ion with our audit  of the f inancial
statements, our responsibility is to read the
Management 's review and, in doing so, consider
whether the Management 's review is mater ially
inconsistent  with the f inancial statements or
our knowledge obtained during the audit , or
otherwise appears to be materially misstated.

Vores ansvar er derudover at  overveje, om
ledelsesberetningen indeholder krævede oplys-
ninger i henhold t il årsregnskabsloven.

Moreover, it  is our responsibility to consider
whether the Management 's review provides the
informat ion required under the Danish Financial
Statements Act .
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Den uafhængige revisors revisionspåtegning
Independent auditor 's report

Baseret  på det  udførte arbejde er det  vores
opfat telse, at  ledelsesberetningen er i overens-
stemmelse med årsregnskabet og er udarbejdet
i overensstemmelse med årsregnskabslovens
krav. Vi har ikke fundet væsent lig fejlinforma-
t ion i ledelsesberetningen.

Based on the work we have performed, we
conclude that  the Management 's review is in
accordance with the f inancial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not  ident ify any material
misstatement of the Management 's review.

Aalborg, den 6. maj 2025
Aalborg, 6 May 2025

EY Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Søren V. Nejmann
statsaut. revisor
State Authorised Public Accountant

mne32775
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Ledelsesberetning
Management 's review

Oplysninger om selskabet
Company details

Navn/ Name Jordahl & Pfeifer Byggeteknik A/ S
Adresse, postnr. by/ Address, Postal code, City Automat ikvej 1, 2860 Søborg

CVR-nr./ CVR no. 26 88 51 32
St if tet / Established 15. november 2002 / 15 November 2002

Hjemstedskommune/ Registered off ice Gladsaxe
Regnskabsår / Financial year 1. januar - 31. december / 1 January - 31 December

Bestyrelse/ Board of Directors Carlos Roberto Carranza
Christ ian Ulrich Stehle
Michael Klein

Direkt ion/ Execut ive Board Andreas Anwander, CEO

Revision/ Auditors EY Godkendt Revisionspartnerselskab
Østre Havnegade 65, 9000 Aalborg
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Ledelsesberetning
Management 's review

Selskabets væsentligste aktiviteter Business review

Virksomhedens væsent ligste akt ivitet  er
forhandling af produkter t il bygge- og
anlægsbranchen.

The main act ivity of the company is sale of
products for the building and constrct ion
industry.

Udvikling i aktiviteter og økonomiske forhold Financial review

Selskabets resultatopgørelse for 2024 udviser
et  overskud på 1.276 t .kr. mod et  overskud på
103 t .kr. sidste år, og selskabets balance pr.
31. december 2024 udviser en egenkapital på
3.306 t .kr.

The income statement for 2024 shows a profit
of DKK 1,276 thousand against  a profit  of DKK
103 thousand last  year, and the balance sheet
at  31 December 2024 shows equity of DKK
3,306 thousand.

Begivenheder efter balancedagen Events after the balance sheet date

Der er ikke efter  balancedagen indtruffet
begivenheder af væsent lig betydning for
virksomhedens f inansielle st illing.

No events mater ially affect ing the Company's
financial posit ion have occurred subsequent to
the f inancial year-end.
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Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Resultatopgørelse
Income statement

Note
Note DKK'000 2024 2023

Bruttofortjeneste
Gross profit

3.677 2.058

2 Personaleomkostninger
Staff costs

-2.293 -2.195

Resultat før finansielle poster
Profit/ loss before net financials

1.384 -137

3 Finansielle indtægter
Financial income

339 379

Finansielle omkostninger
Financial expenses

-84 -88

Resultat før skat
Profit before tax

1.639 154

Skat af årets resultat
Tax for the year

-363 -51

Årets resultat
Profit for the year

1.276 103

Forslag til resultatdisponering
Recommended appropriation of profit

Foreslået  udbyt te indregnet under egenkapitalen
Proposed dividend recognised under equity

1.119 1.491

Overført  resultat
Retained earnings/ accumulated loss

157 -1.388

1.276 103
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Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note DKK'000 2024 2023

AKTIVER
ASSETS

Omsætningsaktiver
Non-fixed assets

Varebeholdninger
Inventories

Fremst illede færdigvarer og handelsvarer
Finished goods and goods for resale

110 15

110 15

Tilgodehavender
Receivables

Tilgodehavender fra salg og t jenesteydelser
Trade receivables

4.344 3.295

Tilgodehavender hos t ilknyt tede virksomheder
Receivables from group ent it ies

2.484 2.577

Tilgodehavende selskabsskat
Income taxes receivable

0 153

Andre t ilgodehavender
Other receivables

47 0

Periodeafgrænsningsposter
Deferred income

35 35

6.910 6.060

Likvide beholdninger
Cash

636 1.223

Omsætningsaktiver i alt
Total non-fixed assets

7.656 7.298

AKTIVER I ALT
TOTAL ASSETS

7.656 7.298
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Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note DKK'000 2024 2023

PASSIVER
EQUITY AND LIABILITIES

Egenkapital
Equity

Akt iekapital
Share capital

500 500

Overført  resultat
Retained earnings

1.687 1.530

Foreslået  udbyt te for regnskabsåret
Dividend proposed for the year

1.119 1.491

Egenkapital i alt
Total equity

3.306 3.521

Gældsforpligtelser
Liabilities other than provisions

Kortfristede gældsforpligtelser
Current liabilities other than provisions

Gæld t il banker
Bank debt

3 0

Leverandører af varer og t jenesteydelser
Trade payables

268 678

Gæld t il t ilknyt tede virksomheder
Payables to group ent it ies

2.613 1.355

Skyldig selskabsskat
Income taxes payable

55 0

Anden gæld
Other payables

1.411 1.744

4.350 3.777

Gældsforpligtelser i alt
Total liabilities other than provisions

4.350 3.777

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

7.656 7.298

1 Anvendt regnskabspraksis
Account ing policies

4 Pantsætninger og sikkerhedsst illelser
Security and collateral
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Jordahl & Pfeifer Byggeteknik A/ S

Årsrapport  2024
Annual report  2024

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Egenkapitalopgørelse
Statement of changes in equity

DKK'000
Aktiekapital
Share capital

Overført resultat
Retained earnings

Foreslået
udbytte for

regnskabsåret
Dividend proposed

for the year
I alt

Total

Egenkapital 1. januar 2024
Equity at 1 January 2024 500 1.530 1.491 3.521

Overført  via resultatdisponering
Transfer through appropriat ion of  profit

0 157 1.119 1.276

Udloddet  udbyt te
Dividend distr ibuted

0 0 -1.491 -1.491

Egenkapital
31. december 2024

Equity at 31 December 2024
500 1.687 1.119 3.306
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Jordahl & Pfeifer Byggeteknik A/ S

Årsrapport  2024
Annual report  2024

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the f inancial statements

1 Anvendt regnskabspraksis
Accounting policies

Årsrapporten for Jordahl & Pfeifer  Byggeteknik
A/ S for 2024 er aflagt  i overensstemmelse med
årsregnskabslovens bestemmelser for klasse
B-virksomheder med t ilvalg af visse
bestemmelser for klasse C.

The annual report  of Jordahl & Pfeifer
Byggeteknik A/ S for 2024 has been prepared in
accordance with the provisions in the Danish
Financial Statements Act  applying to report ing
class B ent it ies and elect ive choice of certain
provisions applying to report ing class C ent it ies.

Årsregnskabet er aflagt  efter samme regn-
skabspraksis som sidste år.

The account ing policies used in the preparat ion
of the f inancial statements are consistent  with
those of last  year.

Præsentationsvaluta Reporting currency

Årsregnskabet er aflagt  i danske kroner
(DKK'000).

The f inancial statements are presented in
Danish kroner (DKK'000).

Valutaomregning Foreign currency translation

Transakt ioner i fremmed valuta omregnes ved
første indregning t il t ransakt ionsdagens kurs.
Valutakursdif ferencer, der opstår mellem trans-
akt ionsdagens kurs og kursen på betalingsda-
gen, indregnes i resultatopgørelsen som en
finansiel post .

On init ial recognit ion, t ransact ions denominated
in foreign currencies are t ranslated at  the
exchange rate at  the t ransact ion date. Foreign
exchange differences arising between the
exchange rates at  the t ransact ion date and the
date of payment are recognised in the income
statement as f inancial income or f inancial
expenses.

Tilgodehavender, gæld og andre monetære pos-
ter i fremmed valuta omregnes t il balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen på t idspunktet  for t ilgode-
havendets eller  gældsforpligtelsens opståen
eller indregning i seneste årsregnskab indreg-
nes i resultatopgørelsen under f inansielle ind-
tægter og omkostninger.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at  the exchange rate at  the balance
sheet date. The difference between the
exchange rates at  the balance sheet date and
the date at  which the receivable or payable
arose or was recognised in the most recent
f inancial statements is recognised in the income
statement as f inancial income or f inancial
expenses.

Resultatopgørelsen Income statement

Nettoomsætning Revenue

Virksomheden har valgt  IAS 11/ IAS 18 som for-
tolkningsbidrag for indregning af omsætning.

The Company has chosen IAS 11/ IAS 18 as
interpretat ion for revenue recognit ion.

Nettoomsætning måles t il dagsværdien af det
aftalte vederlag ekskl. moms og afgifter opkræ-
vet på vegne af t redjepart . Alle former for afgiv-
ne rabatter indregnes i net toomsætningen.

Revenue is measured at  the fair value of the
agreed considerat ion excluding VAT and taxes
charged on behalf of third part ies. All discounts
and rebates granted are recognised in revenue.
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Jordahl & Pfeifer Byggeteknik A/ S

Årsrapport  2024
Annual report  2024

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the f inancial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Bruttofortjeneste Gross profit

I resultatopgørelsen er net toomsætning,
ændring i lagre af færdigvarer og varer under
fremst illing, andre drif tsindtægter og eksterne
omkostninger med henvisning t il årsregnskabs-
lovens § 32 sammendraget t il én regnskabspost
benævnt brut tofort jeneste.

The items revenue, change in inventories of
f inished goods and work in progress, other
operat ing income and external expenses have
been aggregated into one item in the income
statement called gross margin in accordance
with sect ion 32 of the Danish Financial
Statements Act .

Omkostninger til råvarer og hjælpematerialer Raw materials and consumables

Ændring i lagre af færdigvarer og varer under
fremst illing omfat ter årets formindskelse eller
forøgelse af varebeholdninger, som følge af
omkostninger t il råvarer og hjælpemidler, samt
personaleomkostninger, men omfat ter ikke
ændringer i råvarelagre eller forudbetalinger
for varer.

Changes in inventories of f inished goods and
work in progress comprise reduct ion or increase
of inventories due to due to cost  of raw
materials and consumables as well as staff
costs, but  does not include changes in
inventories of raw materials or prepayments for
goods.

Vareforbrug Cost of sales

Vareforbrug omfat ter kostprisen på de varer,
som er medgået  t il at  opnå årets net toomsæt-
ning.

Cost of sales includes the cost  of goods used in
generat ing the year's revenue.

Finansielle indtægter og omkostninger Financial income and expenses

Finansielle indtægter og omkostninger indreg-
nes i resultatopgørelsen med de beløb, der ved-
rører regnskabsåret . Finansielle poster omfat-
ter renteindtægter og -omkostninger samt t il-
læg og godtgørelse under acontoskatteordnin-
gen m.v.

Financial income and expenses are recognised
in the income statements at  the amounts that
concern the f inancial year. Net f inancials
include interest  income and expenses as well as
allowances and surcharges under the advance-
payment -of-tax scheme, etc.

Skat Tax

Skat af årets resultat  omfat ter aktuel skat  af
årets forventede skattepligt ige indkomst og
årets regulering af udskudt skat . Årets skat  ind-
regnes i resultatopgørelsen med den del, der
kan henføres t il årets resultat , og i egenkapita-
len med den del, som kan henføres t il t ransak-
t ioner indregnet i egenkapitalen.

Tax for the year includes current  tax on the
year's expected taxable income and the year's
deferred tax adjustments. The port ion of the tax
for the year that  relates to the profit / loss for
the year is recognised in the income statement,
whereas the port ion that  relates to t ransact ions
taken to equity is recognised in equity.
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Jordahl & Pfeifer Byggeteknik A/ S

Årsrapport  2024
Annual report  2024

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the f inancial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen Balance sheet

Varebeholdninger Inventories

Varebeholdninger måles t il kostpris efter FIFO-
metoden. Er net torealisat ionsværdien lavere
end kostprisen, nedskrives t il denne lavere vær-
di. Nettorealisat ionsværdien for varebeholdnin-
ger opgøres som salgssum med fradrag af fær-
diggørelsesomkostninger og omkostninger, der
afholdes for at  effektuere salget , og fastsættes
under hensyntagen t il omsættelighed, ukurans
og udvikling i forventet  salgspris.

Inventories are measured at  cost  in accordance
with the FIFO method. Where the net  realisable
value is lower than cost , inventories are writ ten
down to this lower value. The net realisable
value of inventories is calculated as the sales
amount less costs of complet ion and expenses
required to effect  the sale and is determined
taking into account marketability, obsolescence
and development in the expected selling price.

Handelsvarer måles t il kostpris, hvilket  omfat ter
købspris med t illæg af hjemtagelsesomkostnin-
ger og andre omkostninger direkte forbundet
med købet.

Goods for resale are measured at  cost , which
comprises the cost  of acquisit ion plus delivery
costs as well as other expenses direct ly
at t ributable to the acquisit ion.

Tilgodehavender Receivables

Virksomheden har valgt  IAS 39 som fortolk-
ningsbidrag for nedskrivninger af f inansielle t il-
godehavender.

The Company has chosen IAS 39 as
interpretat ion for impairment write-down of
f inancial receivables.

Tilgodehavender måles t il amort iseret  kostpris. Receivables are measured at  amort ised cost .

Der foretages nedskrivning t il imødegåelse af
tab, hvor der vurderes at  være indt ruf fet  en
objekt iv indikat ion på, at  et  t ilgodehavende eller
en portefølje af t ilgodehavender er værdiforrin-
get . Hvis der foreligger en objekt iv indikat ion
på, at  et  individuelt  t ilgodehavende er værdifor-
ringet, foretages nedskr ivning på individuelt
niveau.

An impairment loss is recognised if there is
object ive evidence that  a receivable or a group
of receivables is impaired. If there is object ive
evidence that  an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Periodeafgrænsningsposter Prepayments

Periodeafgrænsningsposter, indregnet under
akt iver, omfat ter forudbetalte omkostninger
vedrørende ef terfølgende regnskabsår.

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent f inancial report ing years.

Likvider Cash

Likvide beholdninger omfat ter
bankindeståender.

Cash comprise cash at  bank.
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Jordahl & Pfeifer Byggeteknik A/ S

Årsrapport  2024
Annual report  2024

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the f inancial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Egenkapital Equity

Foreslået udbytte Proposed dividends

Foreslået  udbyt te indregnes som en forpligtelse
på t idspunktet  for vedtagelse på den ordinære
generalforsamling (deklareringst idspunktet).
Udbytte, som forventes udbetalt  for året , vises
som en særskilt  post  under egenkapitalen.

Dividend proposed for the year is recognised as
a liability once adopted at  the annual general
meet ing (declarat ion date). Dividends expected
to be distributed for the f inancial year are
presented as a separate item under "Equity" .

Selskabsskat Income taxes

Aktuelle skat teforpligtelser og t ilgodehavende
aktuel skat  indregnes i balancen som beregnet
skat af årets skat tepligt ige indkomst, reguleret
for skat  af t idligere års skat tepligt ige indkom-
ster samt betalte acontoskatter.

Current  tax payables and receivables are
recognised in the balance sheet as the
est imated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Udskudt skat  måles efter den balanceorientere-
de gældsmetode af alle midlert idige forskelle
mellem regnskabsmæssig og skat temæssig vær-
di af akt iver og forpligtelser. Der indregnes dog
ikke udskudt skat  af midlert idige forskelle ved-
rørende skattemæssigt  ikke-afskrivningsberet t i-
get  goodwill og kontorejendomme samt andre
poster, hvor midler t idige forskelle bortset  fra
virksomhedsovertagelser er opstået  på anskaf-
felsest idspunktet  uden at  have indvirkning på
resultat  eller skat tepligt ig indkomst. I de t ilfæl-
de, hvor opgørelse af skat teværdien kan foreta-
ges efter forskellige beskatningsregler, måles
udskudt skat  på grundlag af den af ledelsen
planlagte anvendelse af akt ivet , henholdsvis
afvikling af forpligtelsen.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilit ies. However, deferred tax
is not  recognised on temporary differences
relat ing to goodwill which is not  deduct ible for
tax purposes and on off ice premises and other
items where temporary differences, apart  from
business combinat ions, arise at  the date of
acquisit ion without affect ing either profit / loss
for the year or taxable income. Where
alternat ive tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management 's intended use
of the asset or set t lement of the liability,
respect ively.

Udskudt skat  måles på grundlag af de skat tereg-
ler og skat tesatser, der med balancedagens lov-
givning vil være gældende, når den udskudte
skat forventes udløst  som aktuel skat . Udskudte
skatteakt iver indregnes med den værdi, som de
forventes at  blive udnyttet  med, enten ved
udligning i skat  af fremtidig indt jening eller ved
modregning i udskudte skat teforpligtelser inden
for samme jur isdikt ion. Ændring i udskudt skat
som følge af ændringer i skat tesatser indregnes
i resultatopgørelsen.

Deferred tax is measured according to the tax
rules and at  the tax rates applicable at  the
balance sheet  date when the deferred tax is
expected to crystallise as current  tax. Deferred
tax assets are recognised at  the expected value
of their ut ilisat ion; either as a set-off against  tax
on future income or as a set-off against
deferred tax liabilit ies in the same legal tax
ent ity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.
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Jordahl & Pfeifer Byggeteknik A/ S

Årsrapport  2024
Annual report  2024

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the f inancial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Gældsforpligtelser Liabilities

Virksomheden har valgt  IAS 39 som fortolk-
ningsbidrag t il indregning og måling af gælds-
forpligtelser.

The Company has chosen IAS 39 as
interpretat ion for liabilit ies.

Øvrige gældsforpligtelser måles t il net to-
realisat ionsværdien.

Other liabilit ies are measured at  net  realisable
value.
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Jordahl & Pfeifer Byggeteknik A/ S

Årsrapport  2024
Annual report  2024

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the f inancial statements

DKK'000 2024 2023

2 Personaleomkostninger
Staff costs

Lønninger
Wages/ salaries

2.189 2.092

Pensioner
Pensions

37 37

Andre omkostninger t il social sikring
Other social secur ity costs

67 66

2.293 2.195

Gennemsnit ligt  antal helt idsbeskæft igede
Average number of full-t ime employees

4 4

3 Finansielle indtægter
Financial income

Renteindtægter fra t ilknyt tede virksomheder
Interest  receivable, group ent it ies

334 372

Andre f inansielle indtægter
Other f inancial income

5 7

339 379

4 Pantsætninger og sikkerhedsstillelser
Security and collateral

Ingen pantsætninger eller  sikkerhedsst illelser
pr. 31. december 2024.

No securit ies and collaterals as per 31.
December 2024.
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  2025-05-06 14:37:39 UTC   EY Digital signering        20.82.xxx.xxx     The document was created                                                                                    
  2025-05-06 14:37:42 UTC   EY Digital signering        20.82.xxx.xxx     A signing link was activated for "Søren Vintersborg Nejmann"                                                
  2025-05-06 14:37:42 UTC   EY Digital signering        20.82.xxx.xxx     A signing link was activated for "Andreas Anwander"                                                         
  2025-05-06 14:37:42 UTC   EY Digital signering        20.82.xxx.xxx     A signing link was activated for "Andreas Anwander"                                                         
  2025-05-06 14:37:42 UTC   EY Digital signering        20.82.xxx.xxx     A signing link was activated for "Carlos Roberto Carranza"                                                  
  2025-05-06 14:37:42 UTC   EY Digital signering        20.82.xxx.xxx     A signing link was activated for "Christian Ulrich Stehle"                                                  
  2025-05-06 14:37:42 UTC   EY Digital signering        20.82.xxx.xxx     A signing link was activated for "Michael Klein"                                                            
  2025-05-06 14:37:43 UTC   EY Digital signering        xxx.xxx.xxx.xxx   A signing request email was sent to "Andreas Anwander" at "aanwander@pfeifer.de"                            
  2025-05-06 14:37:44 UTC   EY Digital signering        xxx.xxx.xxx.xxx   A signing request email was sent to "Andreas Anwander" at "aanwander@pfeifer.de"                            
  2025-05-06 14:37:44 UTC   EY Digital signering        xxx.xxx.xxx.xxx   A signing request email was sent to "Carlos Roberto Carranza" at "ccarranza@pfeifer.de"                     
  2025-05-06 14:37:44 UTC   EY Digital signering        xxx.xxx.xxx.xxx   A signing request email was sent to "Christian Ulrich Stehle" at "christian.stehle@flowframe.com"           
  2025-05-06 14:37:44 UTC   EY Digital signering        xxx.xxx.xxx.xxx   A signing request email was sent to "Michael Klein" at "mklein@pfeifer.de"                                  
  2025-05-06 14:38:08 UTC   Andreas Anwander            140.248.xxx.xxx   The signing request email was opened by the signer                                                          
  2025-05-06 14:38:14 UTC   Andreas Anwander            140.248.xxx.xxx   The signing request email was opened by the signer                                                          
  2025-05-06 15:24:24 UTC   Michael Klein               172.226.xxx.xxx   The signing request email was opened by the signer                                                          
  2025-05-06 16:45:04 UTC   Andreas Anwander            109.41.xxx.xxx    The document was viewed by the signer                                                                       
  2025-05-06 16:45:05 UTC   Penneo system               109.41.xxx.xxx    The document was viewed                                                                                     
  2025-05-06 16:45:27 UTC   Andreas Anwander            109.41.xxx.xxx    The signer signed the document as Chair of the meeting                                                      
  2025-05-06 16:46:09 UTC   Andreas Anwander            109.41.xxx.xxx    The document was viewed by the signer                                                                       
  2025-05-06 16:46:10 UTC   Penneo system               109.41.xxx.xxx    The document was viewed                                                                                     
  2025-05-06 16:47:40 UTC   Andreas Anwander            109.41.xxx.xxx    The signer signed the document as CEO                                                                       
  2025-05-07 14:38:20 UTC   Penneo system               xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Christian Ulrich Stehle" at "christian.stehle@flowframe.com"  
  2025-05-07 14:38:21 UTC   Penneo system               xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Michael Klein" at "mklein@pfeifer.de"                         
  2025-05-07 16:39:03 UTC   EY Digital signering        20.82.xxx.xxx     A signing request email was sent to "Carlos Roberto Carranza" at "ccarranza@pfeifer.de"                     
  2025-05-07 16:39:10 UTC   EY Digital signering        20.82.xxx.xxx     A signing request email was sent to "Carlos Roberto Carranza" at "ccarranza@pfeifer.de"                     
  2025-05-07 16:56:24 UTC   Carlos Roberto Carranza     212.118.xxx.xxx   The signing request email was opened by the signer                                                          
  2025-05-07 16:56:24 UTC   Carlos Roberto Carranza     212.118.xxx.xxx   The signing request email was opened by the signer                                                          
  2025-05-07 18:52:09 UTC   Carlos Roberto Carranza     104.28.xxx.xxx    The signing request email was opened by the signer                                                          
  2025-05-07 18:52:09 UTC   Carlos Roberto Carranza     104.28.xxx.xxx    The signing request email was opened by the signer                                                          
  2025-05-07 22:56:00 UTC   Michael Klein               104.28.xxx.xxx    The signing request email was opened by the signer                                                          
  2025-05-08 04:45:10 UTC   Penneo system               212.118.xxx.xxx   The document was viewed                                                                                     
  2025-05-08 04:45:10 UTC   Michael Klein               212.118.xxx.xxx   The document was viewed by the signer                                                                       
  2025-05-08 04:45:42 UTC   Michael Klein               212.118.xxx.xxx   The document was viewed by the signer                                                                       
  2025-05-08 04:45:43 UTC   Penneo system               212.118.xxx.xxx   The document was viewed                                                                                     
  2025-05-08 04:46:01 UTC   Michael Klein               212.118.xxx.xxx   The signer signed the document as Board Member                                                              
  2025-05-08 14:39:16 UTC   Penneo system               xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Christian Ulrich Stehle" at "christian.stehle@flowframe.com"  
  2025-05-08 16:40:13 UTC   Penneo system               xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Carlos Roberto Carranza" at "ccarranza@pfeifer.de"            
  2025-05-08 19:24:41 UTC   Carlos Roberto Carranza     172.225.xxx.xxx   The signing request email was opened by the signer                                                          
  2025-05-09 06:38:17 UTC   Penneo system               212.118.xxx.xxx   The document was viewed                                                                                     
  2025-05-09 06:38:17 UTC   Christian Ulrich Stehle     212.118.xxx.xxx   The document was viewed by the signer                                                                       
  2025-05-09 06:38:36 UTC   Christian Ulrich Stehle     212.118.xxx.xxx   The signer signed the document as Board Member                                                              
  2025-05-09 16:41:12 UTC   Penneo system               xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Carlos Roberto Carranza" at "ccarranza@pfeifer.de"            
  2025-05-09 16:57:55 UTC   Carlos Roberto Carranza     172.226.xxx.xxx   The signing request email was opened by the signer                                                          
  2025-05-10 04:30:42 UTC   Carlos Roberto Carranza     104.28.xxx.xxx    The signing request email was opened by the signer                                                          
  2025-05-10 04:51:07 UTC   Carlos Roberto Carranza     104.28.xxx.xxx    The signing request email was opened by the signer                                                          
  2025-05-10 16:42:13 UTC   Penneo system               xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Carlos Roberto Carranza" at "ccarranza@pfeifer.de"            
  2025-05-11 07:22:38 UTC   Carlos Roberto Carranza     104.28.xxx.xxx    The signing request email was opened by the signer                                                          
  2025-05-11 16:43:13 UTC   Penneo system               xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Carlos Roberto Carranza" at "ccarranza@pfeifer.de"            
  2025-05-12 07:39:31 UTC   Carlos Roberto Carranza     212.118.xxx.xxx   The signing request email was opened by the signer                                                          
  2025-05-12 07:46:09 UTC   Carlos Roberto Carranza     212.118.xxx.xxx   The signing request email was opened by the signer                                                          
  2025-05-12 16:44:14 UTC   Penneo system               xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Carlos Roberto Carranza" at "ccarranza@pfeifer.de"            
  2025-05-12 19:37:10 UTC   Carlos Roberto Carranza     172.225.xxx.xxx   The signing request email was opened by the signer                                                          
  2025-05-12 20:22:47 UTC   Carlos Roberto Carranza     172.226.xxx.xxx   The signing request email was opened by the signer                                                          
  2025-05-13 08:59:09 UTC   Carlos Roberto Carranza     212.118.xxx.xxx   The signing request email was opened by the signer                                                          
  2025-05-13 16:45:16 UTC   Penneo system               xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Carlos Roberto Carranza" at "ccarranza@pfeifer.de"            
  2025-05-13 17:47:15 UTC   Carlos Roberto Carranza     172.225.xxx.xxx   The signing request email was opened by the signer                                                          
  2025-05-13 17:47:15 UTC   Carlos Roberto Carranza     172.225.xxx.xxx   The signing request email was opened by the signer                                                          
  2025-05-13 17:47:15 UTC   Carlos Roberto Carranza     172.225.xxx.xxx   The signing request email was opened by the signer                                                          
  2025-05-13 17:47:27 UTC   Penneo system               109.43.xxx.xxx    The document was viewed                                                                                     
  2025-05-13 17:47:27 UTC   Carlos Roberto Carranza     109.43.xxx.xxx    The document was viewed by the signer                                                                       
  2025-05-13 17:48:01 UTC   Carlos Roberto Carranza     109.43.xxx.xxx    The signer signed the document as Board Member                                                              
  2025-05-13 17:48:22 UTC   EY Digital signering        xxx.xxx.xxx.xxx   A signing request email was sent to "Søren Vintersborg Nejmann" at "soeren.v.nejmann@dk.ey.com"             
  2025-05-13 18:45:44 UTC   Søren Vintersborg Nejmann   62.107.xxx.xxx    The signing request email was opened by the signer                                                          
  2025-05-13 18:45:44 UTC   Søren Vintersborg Nejmann   62.107.xxx.xxx    The signing request email was opened by the signer                                                          
  2025-05-13 18:45:46 UTC   Søren Vintersborg Nejmann   62.107.xxx.xxx    The document was viewed by the signer                                                                       
  2025-05-13 18:45:47 UTC   Penneo system               62.107.xxx.xxx    The document was viewed                                                                                     
  2025-05-13 18:46:29 UTC   Penneo system               62.107.xxx.xxx    The document was viewed                                                                                     
  2025-05-13 18:46:29 UTC   Søren Vintersborg Nejmann   62.107.xxx.xxx    The document was viewed by the signer                                                                       
  2025-05-13 18:46:30 UTC   Penneo system               62.107.xxx.xxx    The document was viewed                                                                                     
  2025-05-13 18:46:37 UTC   Penneo system               62.107.xxx.xxx    The document signing process was completed                                                                  
  2025-05-13 18:46:37 UTC   Søren Vintersborg Nejmann   62.107.xxx.xxx    The signer signed the document as Statsaut. revisor                                                         
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