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LEDELSESPATEGNING
STATEMENT BY MANAGEMENT

Ledelsen har dags dato behandlet og godkendt
arsrapporten for 1. januar - 31. december 2015
for Rebis Nostrum K/S.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af virksomhedens aktiver,
passiver og finansielle stilling pr. 31. december
2015 samt af resultatet af virksomhedens
aktiviteter for regnskabsaret 1. januar - 31.
december 2015.

Ledelsesberetningen  indeholder efter min
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Ledelsen anser fortsat betingelserne for at

undlade revision for opfyldte.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn, den 6. juni 2016
Copenhagen, 6 June 2016

Daglig ledelse

Management

Elmarie Ibanez

Today the management have discussed and
approved the Annual Report of Rebis Nostrum
K/S for the year 1 January - 31 December 2015.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In my opinion the financial statements give a
true and fair view of the company’s financial
position at 31 December 2015 and of the results
of the company’s operations for the financial
year 1 January - 31 December 2015.

The Management's Review includes in my opinion
a fair presentation of the matters dealt with in
the review.

The management remain of the opinion that the
conditions for opting out of audit have been
fulfilled.

| recommend that the Annual Report be approved
at the Annual General meetings.
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DEN UAFHZANGIGE REVISORS REVIEWERKLZARING
THE INDEPENDENT AUDITOR'S REVIEW REPORT

Til ejerne af Rebis Nostrum K/S

Vi har udfert review af arsregnskabet for Rebis
Nostrum K/S for regnskabsaret 1. januar - 31.
december 2015, der omfatter anvendt regnskabs-
praksis, resultatopgerelse, balance og noter.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at
udarbejde et arsregnskab uden vaesentlig
fejlinformation, wuanset om denne skyldes
besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet. Vi har udfert vores review i
overensstemmelse med den internationale
standard vedrgrende opgaver om review af
historiske regnskaber og yderligere krav ifglge
dansk revisorlovgivning. Dette kraever, at vi
udtrykker en konklusion om, hvorvidt vi er blevet
bekendt med forhold, der giver os grund til at
mene, at arsregnskabet som helhed ikke i alle
vaesentlige  henseender er udarbejdet i
overensstemmelse med den relevante
regnskabsmaessige begrebsramme. Dette kraever
o0gsa, at vi overholder etiske krav.

Et review af et regnskab udfert efter den
internationale standard vedrgrende opgaver om
review af historiske regnskaber er en
erklaeringsopgave med begraenset sikkerhed.
Revisor udferer handlinger, der primaert bestar af
forespargsler til ledelsen og, hvor det er
hensigtsmaessigt, andre i virksomheden, samt
anvendelse af analytiske handlinger og vurdering
af det opnaede bevis.

Omfanget af de handlinger, der udferes ved et
review, er betydeligt mindre end ved en revision
udfert efter de internationale standarder om
revision. Vi udtrykker derfor ingen
revisionskonklusion om arsregnskabet.

To the General and Limited Partners of Rebis
Nostrum K/S

We have reviewed the financial statements of
Rebis Nostrum K/S for the financial year 1
January - 31 December 2015 which comprise a
summary of significant accounting policies,
income statement, balance sheet and notes.

The Managements Responsibility for the
Financial Statements

The Board of Directors and Board of Executives
are responsible for the preparation of financial
statements that give a true and fair view in
accordance with the Danish Financial Statements
Act. This responsibility includes maintaining the
internal control as management determines is
necessary to enable the preparation of financial
statements free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the
financial statements. We have conducted our
review in accordance with the International
Standard on Review Engagements, Engagements
to Review Historical Financial Statements and
additional requirements under Danish Audit
Legislation. This requires that we express an
auditor’s opinion stating whether matters have
come to our knowledge causing us to believe that
the financial statements have not in all
materiality been prepared in accordance with the
relevant accounting framework. This also
requires us to observe ethical requirements.

A review of financial statements performed
according to the International Standard on
Review Engagements, Engagements to Review
Historical Financial Statements is an assurance
engagement with a limited degree of assurance.
The auditor will perform procedures which will
primarily consist of inquiries to the management
and to other members of staff, if relevant, and
application of analytical procedures and
assessment of the evidence obtained.

The scope of procedures performed in connection
with a review is considerably less extensive than
that of an audit performed according to the
International Standards on Audit. Consequently,
we do not express an audit opinion on the
financial statements.
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DEN UAFHZANGIGE REVISORS REVIEWERKLZARING
THE INDEPENDENT AUDITOR'S REVIEW REPORT

Konklusion

Ved det udfgrte review er vi ikke blevet bekendt
med forhold, der giver os grund til at mene, at
arsregnskabet ikke giver et retvisende billede af
virksomhedens aktiver, passiver og finansielle
stilling pr. 31. december 2015 samt af resultatet
af virksomhedens aktiviteter for regnskabsaret 1.
januar - 31. december 2015 i overensstemmelse
med arsregnskabsloven.

Kgbenhavn, den 6. juni 2016
Copenhagen, 6 June 2016

Opinion

During our review no matters have come to our
knowledge which cause to conclude that the
financial statements do not give a true and fair
view of the company’s assets, liabilities and
financial position at 31 December 2015 and of
the results of the company’s operations for the
financial year 1 January - 31 December 2015 in
accordance with the Danish Financial Statements
Act.

BDO Statsautoriseret revisionsaktieselskab, CVR-nr. 20 22 26 70

Morten Kenhof
State Authorised Public Accountant
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Vaesentligste aktiviteter

Selskabets aktivivitet bestar i international
handel og alle andre forretninger, som daglige
ledelse af kommanditselskabet ma beslutte.

Udvikling i aktiviteter og skonomiske forhold

Selskabets resultat anses som vaerende som
forventet.

Betydningsfulde haendelser, indtruffet efter
regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning ind-
truffet begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.

Principal activities

The objectives of the Partnership are
international trading and any other business as
the management of the Partnership may from
time to time decide.
Development in activities
position

The company's permance is considered expected.

and financial

Significant events after the end of the
financial year

No events have occurred after the end of the
financial year of material importance for the
company’'s financial position.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Rebis Nostrum K/S for 2015 er
aflagt i overensstemmelse med den danske ars-
regnskabslovs bestemmelser for virksomheder i
regnskabsklasse B.

/Zndring i anvendt regnskabspraksis

Selskabet har i aret aendret rapporteringsvaluta
fra EUR til USD, som felge af at den funktionelle
valuta er i USD.

Bortset fra ovennaevnte omrader er den anvendte
regnskabspraksis uaendret i forhold til sidste ar.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes, herunder indregnes vaerdi-
reguleringer af finansielle aktiver og forpligtelser.
| resultatopgerelsen indregnes ligeledes alle
omkostninger, herunder afskrivninger  og
nedskrivninger.

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige okonomiske fordele vil
tilflyde virksomheden, og aktivets vaerdi kan
males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske fordele vil
fragd virksomheden, og forpligtelsens vaerdi kan
males palideligt.

Ved forste indregning males aktiver og forplig-
telser til kostpris. Efterfglgende males aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amor-
tiseret kostpris opggres som oprindelig kostpris
med fradrag af eventuelle afdrag samt
tillaeg/fradrag af den akkumulerede amortisering
af forskellen mellem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer inden
arsrapporten aflaegges, og som be- eller afkrafter
forhold, der eksisterede pa balancedagen.

The annual report of Rebis Nostrum K/S for 2015
has been presented in accordance with the provi-
sions of the Danish Financial Statements Act for
enterprises in reporting class B.

Change in accounting policies

The company has in the financial year changed
the reporting currency from EUR to USD, as a
result of the functional currency is in USD.

Except for the above areas, the accounting
policies are consistent with the policies applied
last year.

General about recognition and measurement
Income is recognised in the income statement as
and when it is earned, including recognition of
value adjustments of financial assets and
liabilities. Any costs, including depreciation,
amortisation and writedown, are also recognised
in the income statement.

Assets are recognised in the balance sheet when
it is likely that future economic benefits will
flow to the company and the value of the asset
can be measured reliably.

Liabilities are recognised in the balance sheet
when it is likely that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

The initial recognition measures assets and
liabilities at cost. Subsequently, assets and
liabilities are measured as described in the
following for each item.

Certain financial assets and liabilities are
measured at amortised cost, recognising a con-
stant effective interest over the term. Amortised
cost is stated at initial cost less any deductions
and with addition/deduction of the accumulated
amortisation of the difference between cost and
nominal amount.

The recognition and measurement takes into
account predictable losses and risks arising
before the year-end reporting and which prove or
disprove matters that existed at the balance
sheet date.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Den regnskabsmaessige vaerdi af immaterielle og
materielle anlaegsaktiver gennemgas arligt for at
afgere, om der er indikation af veaerdiforringelse
ud over det, som udtrykkes ved normal
afskrivning. Hvis dette er tilfeeldet, foretages
nedskrivning til den lavere genindvindingsvaerdi.

RESULTATOPG@RELSEN

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer,

operationelle leasingomkostninger mv.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtagter og -omkostninger, finansielle om-
kostninger ved finansiel leasing, realiserede og
urealiserede kursgevinster og -tab vedrgrende
vaerdipapirer, gaeld og transaktioner i fremmed
valuta, amortisering af finansielle aktiver og
forpligtelser samt tillaeg og godtgerelse under
acontoskatteordningen mv. Finansielle indtaegter
og omkostninger indregnes med de belgb, der
vedrarer regnskabsaret.

BALANCEN

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.
Vaerdien reduceres med nedskrivning til imade-
gaelse af forventede tab.

Geeldsforpligtelser
Geaeld er malt til amortiseret kostpris svarende til
nominel veaerdi.

The carrying amount of intangible and tangible
fixed assets is reviewed annually to determine if
there is any indication of impairment in excess of
the amount reflected by normal amortisation or
depreciation. If this is the case, write-down
should be made to the lower recoverable
amount.

INCOME STATEMENT

Other external costs

Other external costs include costs relating to
distribution, sale, advertising, administration,
premises, loss on bad debts, operating lease
expenses and similar expenses.

Financial income and expenses in general
Financial income and expenses include interest
income and expenses, financial expenses of
finance leases, realised and unrealised gains and
losses arising from investments in financial
assets, debt and transactions in foreign curren-
cies, amortisation of financial assets and liabi-
lities as well as charges and allowances under
the tax-on-account scheme etc. Financial income
and expenses are recognised in the income
statement by the amounts that relate to the
financial year.

BALANCE SHEET

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is reduced by write-down to meet expected
losses.

Liabilities
Liabilities are measured at amortised cost equal
to nominal value.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen indregnes i resultat-
opgarelsen som en finansiel post.

Hvis valutapositionen anses for sikring af frem-
tidige pengestremme, indregnes urealiserede
vaerdireguleringer direkte pa egenkapitalen.

Tilgodehavender, gaeld og andre monetaere poster
i fremmed valuta, som ikke er afregnet pa
balancedagen, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
geeldens opstaen indregnes i resultatopggrelsen
under finansielle indtaegter og omkostninger.

Anlaegsaktiver, der er kgbt i fremmed valuta,
omregnes til kursen pa transaktionsdagen.

Foreign currency translation

Transactions in foreign currencies are translated
at the rate of exchange on the transaction date.
Exchange differences arising between the rate on
the transaction date and the rate on the
payment date are recognised in the income
statement as a financial income or expense.

If the foreign exchange position is considered to
hedge future cash flows, the unrealised exchange
adjustments are recognised directly in the
equity.

Receivables, payables and other monetary items
in foreign currencies that are not settled on the
balance sheet date are translated at the
exchange rate on the balance sheet date. The
difference between the exchange rate on the
balance sheet date and the exchange rate at the
time of occurrence of the receivables or payables
is recognised in the income statement as
financial income or expenses.

Fixed assets acquired in foreign currencies are
translated at the rate of exchange on the
transaction date.
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RESULTATOPG@RELSE 1. JANUAR - 31. DECEMBER
INCOME STATEMENT 1 JANUARY - 31 DECEMBER

BRUTTOFORTJENESTE......cccovviiniiniiniiniiiiiiinieeene,

GROSS PROFIT

Andre finansielle indtaegter.......covvviiiiiiiiiiiiiiiiiiiiien,

Other financial income

Other financial expenses

ARETS RESULTAT...cetuiiiiiiiieiiieeiieeii et enieenanees

PROFIT FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

Ekstraordinaer udlodning........ccevviiiiiiiiiiiiiiiiiiiiiiiiieaas

Extraordinary distribution

Overfart resultat.......ccceviiiiiiiiiiiiiiiiiiiiccrrceeees

Accumulated profit

FALT oo

TOTAL

Note 2015
usD
usD

6.084

6.082

6.082

6.082

10

2014
usD
usb
1.347

3.194

4.541

43.629

-39.088

4.541
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

AKTIVER Note 2015 2014

ASSETS usD usbD
usb usb

Tilgodehavende hos tilknyttede virksomheder....................... 1.214 1.214

Receivables from group enterprises

Tilgodehavender.......cc.oiiiiiiiiiiiiiiiiii e eeeeas 1.214 1.214

Accounts receivable

Likvide beholdninger..........ccoouiiiiiiiiiiiiiiiiiiiiiieiieeeeaes 17.319 0

Cash and cash equivalents

OMSETNINGSAKTIVER.....cctiiiiitiiiiiiniiieineeeenneeeenanenanas 18.533 1.214

CURRENT ASSETS

AKTIVER. .. ettt ettt et eeee et eeneeaneeanneanneaneann 18.533 1.214

ASSETS

PASSIVER

EQUITY AND LIABILITIES

NI 6 101 ¢ [ ] - | D PP PP PP 1.089 1.089

Share capital

Overfart overskUd.......coueeviineiriiniiniiiiiieeiieereneeaenneennn 3.925 -2.157

Retained profit

EGENKAPITAL ...ttt iiteit et eenteeneeeneeeneeeneeaneeanens 1 5.014 -1.068

EQUITY

Leverandgrer af varer og tjenesteydelser.........cccovvvvevnvennnnn. 3.111 2.282

Trade payables

Anden Gaeld...ooinniiii i e e e e e e 10.408 0

Other liabilities

Kortfristede gaeldsforpligtelser............coovviiiiiiiiiiiiiiiinnns, 13.519 2.282

Current liabilities

G/ZELDSFORPLIGTELSER ....cuutiitiiitieitinieeeneeeneeeneeeneeannennes 13.519 2.282

LIABILITIES

PASSIVER. .. ettt eii e et eeereeeeeneerennnesennnenannn 18.533 1.214

EQUITY AND LIABILITIES

Eventualposter mv. 2

Contingencies etc.
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NOTER
NOTES

Egenkapital
Equity

Egenkapital 1. januar 2015......cceiiiiiiiiiiiiiiiiiiiienenn,
Equity at 1 January 2015

Forslag til arets resultatdisponering............ccceeeveven.n..
Proposed distribution of profit

Egenkapital 31. december 2015..........ccccevviiininnnen..
Equity at 31 December 2015

Selskabskapital

Share capital

Selskabskapitalen er fordelt saledes:
Share capital:

Komplementaren, 1 stk. a nom. 510 EUR......................

General Partner

Kommanditisten, 1 stk. a nom. 490 EUR.....................o.

Limited Partner

Eventualposter mv.
Contingencies etc.
Ingen

None

Selskabs-
kapital
Share capital

1.089

1.089

2015
usb
usD

Overfort

overskud
Retained
profit

-2.157

6.082

3.925

557
536

1.093

2014
usb
usD

| alt
Total

-1.068

6.082

5.014

557
536

1.093

12

Note



