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LIKVIDATORS PATEGNING
STATEMENT BY THE LIQUIDATOR

Likvidator har dags dato aflagt arsrapporten for regnskabsaret 1. januar - 31. december 2013 for
Taleon Industries EU A/S i likvidation.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabsloven.

Likvidator anser den valgte regnskabspraksis for hensigtsmassig, og efter vores opfattelse
giver arsregnskabet et retvisende billede af selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2013 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. januar -
31. december 2013.

Likvidators beretning indeholder efter min opfattelse en retvisende redegerelse for de forhold,
som beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

Liquidator has today presented the annual report of Taleon Industries EU A/S for the financial
year 1 January - 31 December 2013.

The annual report has been presented in accordance with the Danish Financial Statements Act.

Liquidator consider the accounting policies used appropriate, and in our opinion the annual
accounts provide a true and fair view of the company's assets and liabilities and its financial
position as on 31 December 2013 and of the company's results of its activities in the period from 1
January to 31 December 2013.

The liquidator's review containt, in our opinion, a fair description of the issues dealt with.

The annual report is recommended for approval by the general meeting.

Kegbenhavn, den 20. juni 2014
nhagen, 20 June 2014
Lik i;hator

Advokat Dan Berge Larsen

/
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DEN UAFHZANGIGE REVISORS ERKLARINGER

Til aktionzererne i Taleon Industries EU A/S i likvidation

Péitegning pa drsregnskabet

Vi har revideret arsregnskabet for Taleon Industries EU A/S for regnskabséret 1. januar - 31.
december 2013, der omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter.
Arsregnskabet udarbejdes efter arsregnskabsloven.

Likvidators ansvar for arsregnskabet

Likvidator har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Likvidator har endvidere ansvaret for den interne
kontrol, som likvidator anser nedvendig for at udarbejde et drsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Revisors ansvars

Vores ansvar er at udtrykke en konklusion om éarsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med internationale standarder om revision og
yderligere krav ifelge dansk revisorlovgivning. Dette kraver, at vi overholder etiske krav samt
planlegger og udferer revisionen for at opnd hej grad af sikkerhed for, om arsregnskabet er
uden vasentlig fejlinformation.

En revision omfatter udferelse af revisionshandlinger for at opné revisionsbevis for beleb og
oplysninger i1 arsregnskabet. De valgte revisionshandlinger athenger af revisors vurdering,
herunder vurdering af risici for vasentlig fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen overvejer revisor intern kontrol, der er
relevant for selskabets udarbejdelse af et arsregnskab, der giver et retvisende billede. Formalet
hermed er at udforme revisionshandlinger, der er passende efter omstendighederne, men ikke
at udtrykke en konklusion om effektiviteten af selskabets interne kontrol.

En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er
passende, om ledelsens regnskabsmassige skon er rimelige samt den samlede praesentation af
arsregnskabet.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstreekkeligt og egnet som grundlag
for vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Medlem af Grant Thornton International Ltd
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DEN UAFHZANGIGE REVISORS ERKLARINGER (fortsat)
Konklusion
Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december 2013 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. januar - 31. december 2013 i overensstemmelse med &rsregnskabsloven.

Supplerende oplysninger vedrerende forhold i regnskabet

Uden at modificere vores konklusion, ger vi opmarksom pa, at der pa grund af
omstruktureringer i selskabet, er usikkerhed omkring selskabets varebeholdninger. Vi henviser
til note 3, hvoraf det fremgér, at selskabets likvidator vurderer, at varebeholdningerne er
indregnet til korrekte verdier.

Erkleeringer i henhold til anden lovgivning og evrige regulering

Supplerende oplysninger vedrerende andre forhold

Uden at det har pavirket vores konklusion henledes opmarksomheden p4, at selskabets
likviditet og fortsatte drift indtil tidspunkt for endelig likvidation er betinget af Timberhof
GmbH's fortsatte finansielle stotte til selskabet.

Selskabet har 1 strid med arsregnskabsloven ikke udarbejdet arsrapporten rettidigt, hvorved
ledelsen kan ifalde ansvar.

Udtalelse om likvidators beretning

Vi har 1 henhold til &rsregnskabsloven gennemlast likvidators beretning. Vi har ikke foretaget
yderligere handlinger i tillaeg til den udferte revision af arsregnskabet. Det er pd denne
baggrund vores opfattelse, at oplysningerne i likvidators beretning er i overensstemmelse med
arsregnskabet.

Kebenhavn, den 20. juni 2014

Grant Thornton

Statsautoriseret Revisionspartnerselskab

L0070\

Michael Winther Rasmussen
statsautoriseret revisor
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THE INDEPENDENT AUDITOR'S REPORT

Report on financial statement
To the Shareholders of Taleon Industries EU A/S i likvidation

Report on annual account

We have audited the annual accounts of Taleon Industries EU A/S for the financial year 1
January - 31 December 2013, which comprise accounting policies used, profit and loss
account, balance sheet and notes. The annual accounts are prepared in accordance with the
Danish Financial Statements Act.

The liquidators's responsibility for the annual accounts

The liquidator is responsible for the preparation of annual accounts that give a true and fair
view in accordance with the Danish Financial Statements Act and for such internal control as
the liquidator determines is necessary to enable the preparation of annual accounts that are
free from material misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the annual accounts based on our audit. We
conducted our audit in accordance with international standards on auditing and additional
requirements under Danish audit regulation. This requires that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the annual accounts are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the annual accounts. The procedures selected depend on the auditor's
Jjudgement, including the assessment of the risks of material misstatements in the annual
accounts, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the company's preparation of annual accounts that give
a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the
management, as well as the overall presentation of the annual accounts.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Our audit has not resulted in any qualification.

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark
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THE INDEPENDENT AUDITOR'S REPORT (continued)

Opinion

In our opinion, the annual report gives a true and fair view in accordance with the Danish
Financial Statements Act, of company's assets, liabilities and financial position at 31
December 2013 and of the result of the company's operations for the financial year 1 January
to 31 December 2013.

Emphasis of matter paragraph on matters in the accounts

Without it has effected our conclusion, we shall inform that because of restructuring in the
company, there is uncertainty about the company's stocks. We refer to Note 3, which shows
that the company's liquidator determines that inventories are recognized at correct values.

Report on other legal and regulatory requirements

Emphasis of matter paragraph on other matters

Without it has effected our conclusion, we shall inform that the company's liquidity and
ongoing activity until time of final liquidation is dependent of Timberhof GmbHs continued
financial support.

The company has in conflict with the Danish Financial Statements Act not prepared the
Annual Report in time , whereby the liquidator can be responsible.

Opinion on the Liquidators’s Review

Pursuant to the Danish Financial Statements Act, we have read the liquidators review. We
have not performed any further procedures in addition to the audit of the annual accounts.
On this basis, it is our opinion that the information provided in the liquidators's review is
consistent with the annual accounts.

Kebenhavn, den 20. juni 2014
Copenhagen, 20. juni 2014

Grant Thornton

Statsautoriseret Revisionspartnerselskab

Um0

Michael Winther Rasmussen

statsautoriseret revisor
State Authorised Public Accountant
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LIKVIDATORS BERETNING

Virksomhedens resultat blev et underskud efter selskabsskat pd EUR 45.941 1 2013.

Selskabet har tabt selskabskapitalen. Selskabets likvidator forventer, at selskabskapitalen bliver
reetableret inden selskabets likvideres endeligt 1 lobet af 2014.

Selskabets likvidator vurderer, at varebeholdningerne er korrekt opgjort og indregnet 1
arsrapporten pr. 31. december 2013.

LIQUIDATOR'S REVIEW

The company'’s loss after tax was EUR 45.941 in 2013.

The company has lost its share capital. The liquidator expects, that the company's capital will be
reestablished within the final liquidation in 2014.

The liquidator in the company determines that the trade stock is correctly recognized in the
annual report as on 31 December 201 3.

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark



Q Grant Thornton 9.

ANVENDT REGNSKABSPRAKSIS

Arsrapporten for Taleon Industries EU A/S er aflagt i overensstemmelse med arsregnskabslovens
bestemmelser for en klasse B-virksomhed.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste &r.
Resultatopgorelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsatning, endring i lagre af feerdigvarer og varer under
fremstilling, arbejde udfort for egen regning og opfert under aktiver, andre driftsindtaegter samt
eksterne omkostninger.

Balancen

Varebeholdninger

Varebeholdninger males til kostpris. Er nettorealisationsveardien af varebeholdninger lavere end
kostprisen, nedskrives til denne lavere vardi. Kostpris for handelsvarer omfatter anskaffelsespris
med tilleg af hjemtagelsesomkostninger.

Tilgodehavender

Tilgodehavender maéles til amortiseret kostpris, hvilket seedvanligvis svarer til nominel vardi. Der
nedskrives til nettorealisationsverdien med henblik pa at i medegé forventede tab.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst, reguleret for skat af tidligere ars skattepligtige indkomster samt
for betalte acontoskatter.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmassig og skattemeessig
veerdi af aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen.

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark
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ACCOUNTING POLICIES USED

The annual report for Taleon Industries EU A/S is presented in accordance with those regulations
of the Danish Financial Statements Act concerning companies identified as class B enterprises.

The accounting policies used are unchanged compared to last year.
The profit and loss account

Gross profit

The gross profit comprises the net turnover, changes in inventories of finished goods and work in
progress, work performed for own purposes and capitalised, other operating income, and external
COSIs.

The balance sheet

Trade stock

Inventories are measured at cost. In case the net realisable value is lower than the cost,
writedown takes place at this lower value. The cost for trade goods comprises the acquisition wih
the addition of delivery costs.

Debtors

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet
expected losses, writedown takes place at the net realisable value.

Corporate tax and deferred tax

Current tax liabilities and receivable current tax are recognised in the balance sheet as
calculated tax of the taxable income of the year adjusted for tax of previous years' taxable income
and for tax paid on account.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a
balance sheet focus.

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark
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RESULTATOPGORELSE
PROFIT AND LOSS ACCOUNT
1. JANUAR 2013 - 31. DECEMBER 2013
1 january - 31 December 2013

2013 2012
Note EUR EUR
Bruttoresultat 17.816 162.099
Gross profit
Andre eksterne omkostninger -63.470 -57.373
Other external expenses - -
Resultat for financiering -45.654 104.726
Result before net financials
Finansieringsindtegter 0 1.402
Financing incomes
Finansielle omkostninger 287 0
Financial expenses - -
Resultat for skat -45.941 106.128
Result before tax
Skat af arets resultat 2 0 0
Tax of the loss of the year - -
ARETS RESULTAT -45.941 106.128
Profit of the year
Forslag til resultatdisponering
Proposal to distribution of loss
Udbytte for regnskabséaret 0 0
Dividend of the year
Overfort resultat -45.941 106.128
Transferred to next year - -
Disponeret i alt -45.941 106.128

Disposed of, total

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark
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BALANCE PR. 31. DECEMBER 2013
BALANCE SHEET AS ON 31 DECEMBER 2013

2013 2012

AKTIVER Note EUR EUR
ASSETS

Varebeholdninger 3 148.758 0
Trade stock

Varebeholdninger 148.758 0
Trade Stock - -

Tilgodehavender 0 57.086
Trade and other receivables

Tilgodehavende moms 6.340 1.508
V.A.T. receivable

Tilgodehavender 6.340 58.594
Receivables - -

Likvide beholdninger 12.469 9.228
Cash and cash equivalents - -

OMSATNINGSAKTIVER I ALT 167.567 67.822
TOTAL CURRENT ASSETS - -

AKTIVERIT ALT 167.567 67.822
TOTAL ASSETS - -

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark
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BALANCE PR. 31. DECEMBER 2013
BALANCE SHEET AS ON 31 DECEMBER 2013

2013

PASSIVER Note EUR
LIABILITIES

Aktiekapital 4 150.000
Share capital

Overfort resultat 5 -573.504
Retained result -

EGENKAPITAL I ALT -423.504
TOTAL EQUITY -

Leveranderer af varer og tjenesteydelser 0
Trade and other payables

Geld til tilknyttede virksomheder 492.136
Debt to group enterprises

Forudbetalinger fra kunder 230
Prepayments from customers

Anden gzld 98.705
Other liabilities -

KORTFRISTET GALD I ALT 591.071
TOTAL SHORT-TERM DEBTS -

PASSIVER I ALT 167.567
TOTAL LIABILITIES AND EQUITY -

Eventualforpligtelser og sikkerhedsstillelser 6
Contingent liabilities and securities

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark
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2012
EUR

150.000

-527.563

-377.563

329.909

0

0

115.476
445.385

67.822
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Note

NOTER
NOTES

2013 2012
EUR EUR

Selskabet har tabt selskabskapitalen. Selskabets likvidator forventer, at selskabskapitalen
bliver reetableret inden selskabets likvideres endeligt i lobet af 2014.

The company has lost its share capital. The liquidator expects, that the company's capital will be reestablished
within the final liquidation in 2014.

Skat af arets resultat
Tax of the loss of the year

Hensat selskabsskat for 2013 0 0
Allocated company tax for the year 2013

Betalt acontoskat 0 0

Tax paid on account

Varebeholdninger
Trade Stock

Selskabets likvidator vurderer, at varebeholdningerne er korrekt opgjort og indregnet i
arsrapporten pr. 31. december 2013.

The liquidator in the company determines that the trade stock is correctly recognized in the annual report as

on 31 December 2013.

Aktiekapital
Share capital

Aktiekapital pr. 31. december 2013 150.000 150.000
Share capital as on 31 December 2013

Medlem af Grant Thornton International Ltd
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5

6

Overfort resultat
Retained result

Overfort resultat specificeres séledes
Retained result specifies as follows:

Saldo 1. januar 2013
Balance 1 Janary 2013
Overfort resultat
Brought forward to retained result

15.
NOTER
NOTES
-527.563 -633.691
-45.941 106.128
-573.504 -527.563

Eventualforpligtelser og sikkerhedsstillelser

Contingent liabilities and securities

Selskabet har ikke afgivet pant eller sikkerhedsstillelser over for 3. mand.
The company has not submitted collateral against a 3th man.
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