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Ledelsespategning
Management's statement

Direktionen har dags dato aflagt &rsrapporten for
regnskabsdret 1. juli 2023 - 30. juni 2024 for
Barenbrug Danmark ApS.

Arsrapporten er aflagt i overensstemmelse med 4rs
regnskabsloven.

Jeg anser den valgte regnskabspraksis for hensigts-
massig, og efter min opfattelse giver arsregnskabet
et retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2024 samt af re-
sultatet af selskabets aktiviteter og pengestremme
for regnskabsaret 1. juli 2023 - 30. juni 2024,

Ledelsesberetningen indeholder efter min opfattelse
en retvisende redeggrelse for de forhold, som beret-

ningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Tinglev, den 5. december 2024
Tinglev, 5 December 2024

Direktion

Managing Director

JoSephus Anna Petrus van der Wielen

Today, the managing director has presented the
annual report of Barenbrug Danmark ApS for the
financial year 1 July 2023 - 30 June 2024.

The annual report has been presented in accordance
with the Danish Financial Statements Act.

I consider the accounting policies appropriate and,
in my opinion, the financial statements provide a
fair presentation of the company’s assets, equity
and liabilities, and financial position at 30 June
2024 and of the company’s results of activities and
cash flows in the financial year 1 July 2023 — 30
June 2024.

I am of the opinion that the management
commentary presents a fair account of the issues
dealt with.

We recommend that the annual report be approved
at the Annual General Meeting,
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Barenbrug Danmark ApS

Konklusion

Vi har revideret Aarsregnskabet for Barenbrug
Danmark ApS for regnskabséret 1. juli 2023 - 30.
juni 2024, der omfatter anvendt regnskabspraksis,
resultatopgerelse, balance, egenkapitalopgerelse,
pengestramsopgarelse og noter. Arsregnskabet ud-
arbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 30. juni 2024 samt af resulta-
tet af selskabets aktiviteter og pengestremme for
regnskabséret 1. juli 2023 - 30. juni 2024 i overens-
stemmelse med &rsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geldende i Danmark. Vores
ansvar ifolge disse standarder og krav er nzrmere
beskrevet i revisionspdtegningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
heengige af selskabet i overensstemmelse med Inter-
national Ethics Standards Board for Accountants'
internationale retningslinjer for revisorers etiske
adfeerd (IESBA Code) og de yderligere etiske krav,
der er geeldende i Danmark, ligesom vi har opfyldt
vores pvrige etiske forpligtelser i henhold til disse
krav og IESBA Code. Det er vores opfattelse, at det
opndede revisionsbevis er tilstraekkeligt og egnet
som grundlag for vores konklusion.

To the Shareholders of Barenbrug Danmark
ApS

Opinion

We have audited the financial statements of
Barenbrug Danmark ApS for the financial year 1
July 2023 - 30 June 2024, which comprise a
summary of significant accounting policies, income
statement, balance sheet, statement of changes in
equity, statement of cash flows and notes, for the
Company. The financial statements are prepared
under the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the financial position of the
Company at 30 June 2024, and of the results of the
Company's operations and cash flows for the
financial year 1 July 2023 - 30 June 2024 in
accordance with the Danish Financial Statements

Act.

Basis for conclusion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our
responsibilities under those standards and
requirements are further described in the “Auditor’s
Responsibilities for the Audit of the Financial
Statements” section of our report. We are
independent of the Company in accordance with the
International ~ Ethics  Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in Den-
mark, and we have fulfilled our other ethical
responsibilities in  accordance  with  these
requirements and the IESBA Code. We believe that
the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.
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Den uathzengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med &rsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nedvendig for at udarbejde et arsregn-
skab uden vesentlig fejlinformation, uanset om den-
ne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsette
driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde &rs-
regnskabet pd grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mél er at opnd hej grad af sikkerhed for, om
drsregnskabet som helhed er uden veesentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Haj grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfores i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geldende i Danmark, altid vil afdekke
veesentlig fejlinformation, nir sddan findes. Fejlin-
formationer kan opstd som falge af besvigelser eller
fejl og kan betragtes som vesentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller sam-
let har indflydelse p& de ekonomiske beslutninger,
som regnskabsbrugerne traffer pd grundlag af ars-
regnskabet.

Management’s Responsibilities for the Financial

Statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements
Act, and for such internal control as Management
determines is necessary to enable the preparation of
financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management
is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
preparing the financial statements unless
Management either intends to liquidate the
Company or to cease operations, or has no realistic

alternative but to do so.

Auditor’s Responsibilities for the Audit of the

Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark will
always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on
the basis of these financial statements.
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Den uathaengige revisors revisionspategning
Independent auditor's report

Som led i en revision, der udferes i overensstem- As part of an audit conducted in accordance with
melse med internationale standarder om revision og  ISAs and the additional requirements applicable in
de yderligere krav, der er geldende i Danmark, fo- Denmark, we exercise professional judgment and
retager vi faglige vurderinger og opretholder profes- maintain professional skepticism throughout the
sionel skepsis under revisionen. Herudover: audit. We also:

o Identificerer og vurderer vi risikoen for vae-
sentlig fejlinformation i arsregnskabet, uan-
set om denne skyldes besvigelser eller fejl,
udformer og udferer revisionshandlinger
som reaktion pa disse risici samt opnér revi-
sionsbeyvis, der er tilstraekkeligt og egnet til
at danne grundlag for vores konklusion. Ri-
sikoen for ikke at opdage vasentlig fejlin-
formation forarsaget af besvigelser er hgjere
end ved veasentlig fejlinformation forarsaget
af fejl, idet besvigelser kan omfatte sam-
mensvergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsideseettelse
af intern kontrol.

o Opnér vi forstdelse af den interne kontrol e

med relevans for revisionen for at kunne ud-
forme revisionshandlinger, der er passende
efter omstendighederne, men ikke for at
kunne udtrykke en konklusion om effektivi-
teten af selskabets interne kontrol.

o Tager vi stilling til, om den regnskabsprak- e

sis, som er anvendt af ledelsen, er passende,
samt om de regnskabsmessige sken og til-
knyttede oplysninger, som ledelsen har ud-
arbejdet, er rimelige.

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than for one resulting from error
as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Company’s internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by Management.

Barenbrug Danmark ApS - Arsrapport for 2023/24 4
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Den uafhaengige revisors revisionspiategning

Independent auditor's report

o Konkluderer vi, om ledelsens udarbejdelse
af drsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende, samt
om der p& grundlag af det opndede revisi-
onsbevis er vasentlig usikkerhed forbundet
med begivenheder eller forhold, der kan ska-
be betydelig tvivl om selskabets evne til at
fortseette driften. Hvis vi konkluderer, at der
er en vasentlig usikkerhed, skal vi i vores
revisionspategning gere opmeerksom pa op-
lysninger herom i arsregnskabet eller, hvis
sddanne oplysninger ikke er tilstraekkelige,
modificere vores konklusion. Vores konklu-
sioner er baseret pa det revisionsbevis, der
er opnéet frem til datoen for vores revisi-
onspategning. Fremtidige begivenheder eller
forhold kan dog medfere, at selskabet ikke
leengere kan fortseette driften.

o Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om Aars-
regnskabet afspejler de underliggende trans-
aktioner og begivenheder pa en sddan made,
at der gives et retvisende billede heraf.

Vi kommunikerer med den @verste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifice-

rer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om &rsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

o Conclude on the appropriateness of
Management’s use of the going concern
basis of accounting in preparing the
financial statements and, based on the audit
evidence obtained, whether a material
uncertainty exists related to events or
conditions that may cast significant doubt
on the Company’s ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor’s
report. However, future events or conditions
may cause the Company to cease to

continue as a going concern.

o Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial ~ statements  represent  the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on Management’s Review
Management is responsible for Management’s
Review.

Our opinion on the financial statements does not
cover Management’s Review, and we do not
express any form of assurance conclusion thereon.

Barenbrug Danmark ApS - Arsrapport for 2023/24 5
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Den uafheengige revisors revisionspitegning

Independent auditor's report

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at lese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen er
vaesentligt inkonsistent med arsregnskabet eller vo-
res viden opndet ved revisionen eller pd anden made
synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kreevede oplysninger i hen-
hold til &rsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattel-
se, at ledelsesberetningen er i overensstemmelse
med drsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vasentlig fejlinformation i ledelsesberetnin-
gen.

Aabenraa, den 5. december 2024
Aabenraa, 5 December 2024

Senderjyllands Revision
~ Statsautoriseret revisionsaktieselskab
State Authorised Public Accountants

VR-nr. 18 06 16 35
ébntparty reg. no. 18 06 16 35

In connection with our audit of the financial
statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise
appears to be materially misstated.

Review is

Moreover, it is our responsibility to consider

whether Management’s Review provides the
information required under the Danish Financial

Statements Act.

Based on the work we have performed, we conclude
that Management’s Review is in accordance with

the financial statements and has been prepared in
accordance with the requirements of the Danish

Financial Statement Act. We did not identify any
material misstatement of Management’s Review.
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Hovedtal og nogletal
Financial highlights

DKK in thousands. 2023/24
t.kr.

2022/23
t.kr.

2021/22
tkr.

Resultatopgerelse:
Income statement:

Bruttofortjeneste
Gross profit 2.983

Resultat af primeer drift
Profit from operating activities -5.324
Finansielle poster, netto
Net financials -750

Arets resultat
Net profit or loss for the year -5.144

Balance:
Statement of financial position:

Balancesum
Balance sheet total 21.514

Egenkapital
Equity 9.031

Pengestremme:
Cash flows:

Driftsaktivitet

Operating activities -1.061
Pengestromme i alt

Total cash flows -1.061

Medarbejdere:

Employees:

Gennemsnitligt antal heltidsansatte medarbejdere

Average number of full-time employees 14

Noagletal i %:
Key figures in %:

Soliditetsgrad
Solvency ratio 42,0

Egenkapitalforrentning
Return on equity -44.3

Beregningen af hoved- og negletal folger Finansforeningens anbefalinger. -

10.548

2.598

-1.155

1.124

63.484

14.175

958

958

14

22,3

8,3

12.901

5.215

-302

3.831

56.834

13.051

-1.267

-1.267

13

23,0

34,4

Calculations of key figures and ratios follow the recommendations of the Danish Association of Finance Analysts.
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Hovedtal og negletal
Financial highlights

Virksomheden aflegger i regnskabsédret 2022/23 forste gang regnskab som klasse C-mellem. Som folge
heraf er der i hoved-og nogletalsoversigten alene vist sammenligningstal for 2021/22.

In the 2022/23 financial year, the company will report for the first time as a class C enterprise (medium sized
enterprices). As a result, only comparative figures for 2021/22 are shown as financial highlights.

Barenbrug Danmark ApS - Arsrapport for 2023/24 9
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Ledelsesberetning
Management'’s review

Selskabets vaesentligste aktiviteter

Selskabets aktivitet har i lighed med tidligere ar be-
stiet af keb, salg og formidling af afgreder samt
dermed beslaegtet virksomhed.

Udvikling i aktiviteter og skonomiske forhold

Arets resultat efter skat udger -5.144.171 kr. mod
1.123.896 kr. sidste ar.

I arsrapporten 2022/23 er udmeldt et forventet
resultat i henhold til budget pd -0,7 mio kr. i
2023/24. Pa tidspunktet for afleggelse af
arsrapporten 2022/23 var den igangvarende hest
ugunstig og derfor var forventningen, at Aaret
2023/24 blev betydeligt darligere end forst antaget.

Regnskabsdret har som ventet vearet praget af
manglende ravarer, idet ugunstige vejrforhold,
kendetegnet ved et tort forar og en vad hestperiode,
har resulteret i et hostudbytte, der ligger betydeligt
under de oprindelige prognoser. Som folge deraf er
arets resultat betydeligt darligere en budgetteret.

Miljoeforhold

Den igangsatte underseggelse af muligheden for at
installere solpaneler pad taget af virksomhedens
lagerbygning er afsluttet. Projektet viste sig ikke at
vaere rentabelt.

Forsknings- og udviklingsaktiviteter
I rapporteringsperioden var der ingen forsknings-
og udviklingsaktiviteter pd denne lokation. Det skal

bemaerkes, at denne lokation ikke deltager i nogen

forsknings- og udviklingsaktiviteter.

Description of key activities of the company

Like previous years, the key activities are the
purchase, sale and processing of crops and
activities related therewith.

Development in activities and financial matters
The income from ordinary activities after tax totals
DKK -5.144.171 against DKK 1.123.896 last year.

In the annual report 2022/23, an expected result
according to budget of DKK -0.7 million in
2023/24 was announced. At the time of presenting
the annual report 2022/23, the ongoing harvest was
unfavorable and therefore the year 2023/24 was
expected to be significantly worse than first
assumed.

As expected, the financial year has been
characterized by a lack of raw materials, as
unfavorable weather conditions, characterized by a
dry spring and a wet harvest period, have resulted
in a harvest yield that is significantly below the
original forecasts. As a result, the result for the
year is significantly worse than budgeted.

Environmental issues

The ongoing investigation into the possibility of
installing solar panels on the roof of the company's
warehouse building has been completed. The
project turned out to be unfavorable.

Research and development activities
During the reporting period, Research and
Development activities at this location were non-
existent. It should be noted that this location does
not engage in any Research and Development

activities.

Barenbrug Danmark ApS - Arsrapport for 2023/24 10
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Ledelsesberetning
Management'’s review

Den forventede udvikling Expected developments

For regnskabsdret 2024/25 forventes hestudbyttet For the fiscal year 2024/25, harvest yields are

igen at ligge pd normalt niveau. Der forventes pd expected to return to normal levels. A profit before

den baggrund et resultat for skat pd ca. 1,4 mio. kr.  tax of approximately DKK 1.4 million is therefore
expected.

Barenbrug Danmark ApS - Arsrapport for 2023/24 11
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Barenbrug Danmark ApS er af-
lagt i overensstemmelse med &rsregnskabslovens
klasse C-

bestemmelser for en mellemstor

virksomhed.

Arsrapporten er aflagt efter samme regnskabsprak-
sis som sidste ar og afleegges i danske kroner.

Generelt om indregning og maling

I resultatopgerelsen indregnes indteegter i takt med,
at de indtjenes. Herunder indregnes verdiregulerin-
ger af finansielle aktiver og forpligtelser. I resultat-
opgorelsen indregnes ligeledes alle omkostninger,
herunder afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbageforsler som falge af andre-
de regnskabsmassige sken af beleb, der tidligere
har varet indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, ndr det er sandsynligt,
at fremtidige okonomiske fordele vil tilflyde sel-
skabet, og aktivets veerdi kan méles pélideligt.

Forpligtelser indregnes i balancen, ndr det er sand
synligt, at fremtidige ekonomiske fordele vil frag
selskabet, og forpligtelsens veerdi kan méles pélide

ligt.

Ved forste indregning males aktiver og forpligtelser
til kostpris. Efterfalgende males aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regn-
skabspost.

Ved indregning og maling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden arsrap-
porten afleegges, og som vedrerer forhold, der eksi
~ sterede pa balancedagen,

The annual report for Barenbrug Danmark ApS has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class C enterprises (medium sized

enterprises).

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial assets
and liabilities. Likewise, all costs are recognised in
the income statement, including depreciations
amortisations,  writedowns for impairment,
provisions, and reversals due to changes in
estimated amounts previously recognised in the
income statement.

Assets are recognised in the statement of financial
position when it seems probable that future

economic benefits will flow to the company and the
value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each
individual accounting item.

Upon recognition and measurement, allowances are
made for such predictable losses and risks which

may arise prior to the presentation of the annual
report and concern matters that exist on the

reporting date.
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Senderjyllands Revision

Anvendt regnskabspraksis
Accounting policies

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
stir mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post. Hvis valutapositioner anses for
sikring af fremtidige pengestramme, indregnes veer-
direguleringerne direkte pa egenkapitalen i en dags-
veardireserve.

Tilgodehavender, geld og andre monetaere poster i
fremmed valuta, omregnes til balancedagens valuta-
kurs. Forskellen mellem balancedagens kurs og kur-
sen pa tidspunktet for tilgodehavendets eller geelds-
forpligtelsens opstden eller indregning i seneste érs-
regnskab indregnes i resultatopgerelsen under fi-
nansielle indtaegter og omkostninger.

Resultatopgaerelsen
Bruttofortjeneste
Bruttofortjeneste  indeholder  nettoomseetning,

vareforbrug, andre driftsindteegter samt eksterne
omkostninger.

Vareforbrug omfatter omkostninger til keb af rava
rer og hjelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasingom-
kostninger.

Personaleomkostninger

Personaleomkostninger omfatter len og gager, in-
klusive feriepenge og pensioner samt andre omkost-
ninger til social sikring mv. til selskabets medarbej-
dere. '

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised in
the profit and loss account as an item under net
financials. If currency positions are considered to
hedge future cash flows, the value adjustments are
recognised directly in equity in a fair value reserve.

Receivables, payables, and other foreign currency
monetary items are translated using the closing rate,
The difference between the closing rate and the rate
at the time of the occurrence or initial recognition in
the latest financial statements of the receivable or
payable is recognised in the income statement under
financial income and expenses.

Income statement

Gross profit

Gross profit comprises the revenue, cost of goods
sold, other operating income, and external costs.

Cost of goods sold comprises costs concerning
purchase of raw materials and consumables less
discounts and changes in inventories.

Other external expenses comprise expenses incurred
for distribution, sales, advertising, administration,
premises, loss on receivables, and operational
leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members.

Barenbrug Danmark ApS - Arsrapport for 2023/24 13
Annual report 2023/24



Senderjyllands Revision

Anvendt regnskabspraksis
Accounting policies

Finansielle indteegter og omkostninger

Finansielle indteegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrerer regn-
skabséret. Finansielle poster omfatter renteindtaeg-
ter og -omkostninger, realiserede og urealiserede
kursgevinster og kurstab vedrerende veerdipapirer,
geld og transaktioner i fremmed valuta, amortise-
ring af finansielle aktiver og forpligtelser samt til-
leg og godtgerelser under acontoskatteordningen
mv.

Skat af arets resultat

Arets skat, der bestér af drets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatopge-
relsen med den del, der kan henfores til arets resul-
tat, og direkte i egenkapitalen med den del, der kan

henfores til posteringer direkte i egenkapitalen.

Balancen

Varebeholdninger

Varebeholdninger méles til kostpris efter FIFO-me-
toden. Er nettorealisationsverdien af varebehold-
ninger lavere end kostprisen, nedskrives til denne
lavere veerdi.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, hvil-
ket seedvanligvis svarer til nominel vardi. Der ned-
skrives til nettorealisationsveerdien med henblik pa
at imedega forventede tab.

Periodeafgransningsposter

Periodeafgransningsposter, som er indregnet under
aktiver, omfatter atholdte omkostninger vedrarende

efterfolgende regnskabsér.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses
comprise interest income and expenses, realised and
unrealised capital gains and losses relating to
debt and transactions in foreign
currency, amortisation of financial assets and
liabilities as well as surcharges and reimbursements
under the advance tax scheme, etc.

securities,

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to

entries directly in equity.
Statement of financial position

Inventories

Inventories are measured at cost according to the
FIFO method. In cases when the net realisable
value of the inventories is lower than the cost, the
latter is written down for impairment to this lower
value.

Receivables

Receivables are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, they are written down for

impairment to the net realisable value.

Prepayments and accrued income

Prepayments and accrued income recognised under
assets comprise incurred costs concerning the
following financial year.
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Anvendt regnskabspraksis
Accounting policies

Likvide beholdninger
Likvide beholdninger omfatter indestdender i penge
institutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktu-
el skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betalte
acontoskatter.

Udskudt skat méles efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem regn-
skabsmeessig og skattemeessig verdi af aktiver og
forpligtelser opgjort pa grundlag af den planlagte
anvendelse af aktivet henholdsvis afvikling af for-
pligtelsen. Udskudt skat madles til nettorealisations-
veerdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil vare geeldende, ndr den udskudte skat forventes
udlest som aktuel skat. Andring 1 udskudt skat som
folge af @ndringer i skattesatser indregnes i resul-
tatopgerelsen bortset fra poster, der fores direkte pa
egenkapitalen.

Udskudte skatteaktiver, herunder skatteveerdien af
fremforselsberettiget skattemassigt underskud, ma-
les til den veaerdi, hvortil aktivet forventes at kunne
realiseres, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte skatte-
forpligtelser inden for samme juridiske skatteenhed.
Eventuelle udskudte nettoskatteaktiver males til net-
torealisationsveerdi.

Geldsforpligtelser

Ovrige geeldsforpligtelser, som omfatter geld til le-
veranderer, tilknyttede virksomheder samt anden
geeld, males til amortiseret kostpris, hvilket seedvan-
ligvis svarer til nominel veerdi.

Cash on hand and demand deposits
Cash on hand and demand deposits comprise cash
at bank and on hand.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income
and for tax paid on account.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Deferred tax is measured based on the tax rules and
tax rates applying under the legislation prevailing
on the reporting date when the deferred tax is
expected to be released as current tax. Changes in
deferred tax due to changed tax rates are recognised
in the income statement, except for items included
directly in the equity.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of future
earnings or by set-off in deferred tax liabilities
within the same legal tax unit. Any deferred net tax
assets are measured at net realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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Anvendt regnskabspraksis
Accounting policies

Pengestremsopgerelse

Pengestromsopgerelsen viser selskabets penge-
stremme fordelt pd drifts-, investerings- og finan-
sieringsaktivitet for dret, drets forskydning i likvider
og likvider ved &rets begyndelse og afslutning.

Pengestremme fra driftsaktivitet

Pengestromme fra driftsaktivitet opgeres som sel-
skabets andel af resultatet reguleret for ikke-kontan-
te driftsposter, &ndring i driftskapital og betalt sel-
skabsskat. Udbytteindtegter fra kapitalandele ind-
regnes under “Renteindteegter og udbytter, modta-
get”.

Pengestromme fra investeringsaktivitet
Pengestromme fra investeringsaktivitet omfatter be-
taling i forbindelse med keb og salg af virksomhe-
der og aktiviteter samt keb og salg af immaterielle,
materielle og finansielle anlegsaktiver.

Pengestromme fra finansieringsaktivitet
Pengestremme fra finansieringsaktivitet omfatter
endringer i sterrelse eller sammensatning af sel-
skabets selskabskapital og omkostninger forbundet
hermed samt optagelse af 1&n, afdrag pé rentebe-
rende geld og betaling af udbytte til selskabsdelta-
gere.

Likvider

Likvider omfatter likvide beholdninger samt kort-
fristede veerdipapirer med en lgbetid under 3 méne-
der, og som uden hindring kan omsattes til likvide
beholdninger, og hvorpé der kun er ubetydelige risi-
ci for veerdizendringer.

Statement of cash flows

The cash flow statement shows the cash flows for
the year, divided in cash flows deriving from
operating activities, investment activities and
financing activities, respectively, the changes in the
liabilities, and cash and cash equivalents at the

beginning and the end of the year, respectively.

Cash flows from operating activities

Cash flows from operating activities are calculated
as the company's share of the profit adjusted for
non-cash operating items, changes in the working
capital, and corporate income tax paid. Dividend
income from equity investments are recognised
under “Interest income and dividend received”.

Cash flows from investment activities

Cash flows from investment activities comprise
payments in connection with the acquisition and
sale of enterprises and activities as well as the
acquisition and sale of intangible assets, propetty,
plant, and equipment, and investments, respectively.

Cash flows from financing activities

Cash flows from financing activities include
changes in the size or the composition of the
company's share capital and costs attached to it, as
well as raising loans, repayments of interest-bearing
payables and payment of dividend to shareholders.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand
and demand deposits and shortterm financial
instruments with a term of less than 3 months,
which can easily be converted into cash and cash
equivalents and are associated with an insignificant
risk of value change.
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Sanderjyllands Revision

Resultatopgerelse 1. juli - 30. juni
Income statement 1 July - 30 June

All amounts in DKK.

2023/24 2022/23
Note kr. kr.
Bruttofortjeneste
Gross profit 2.982.873 10.547.740
1 Personaleomkostninger
Staff costs -8.307.090 -7.949.951
Driftsresultat
Operating profit -5.324.217 2.597.789
Andre finansielle indtaegter
Other financial income 26.600 45.763
2 @vrige finansielle omkostninger
Other financial costs -776.439 -1.200.625
Resultat for skat
Pre-tax net profit or loss -6.074.056 1.442.927
Skat af &rets resultat
Tax on net profit or loss for the year 929.885 -319.031
3 Arets resultat
Net profit or loss for the year -5.144.171 1.123.896
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Balance 30. juni
Balance sheet at 30 June

All amounts in DKK.

Aktiver
Assets
2024 2023
Note kr. kr.
Omsztningsaktiver
Current assets
Révarer og hjeelpematerialer
Raw materials and consumables 893.517 911.260
Varebeholdninger i alt
Total inventories 893.517 911.260
4 Tilgodehavender fra salg og tjenesteydelser
Trade receivables 7.583.003 7.961.757
Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises 6.099.033 44.147.306
S Udskudte skatteaktiver
Deferred tax assets 917.000 0
Andre tilgodehavender
Other receivables 5.582.087 9.068.266
6 Periodeafgransningsposter
Prepayments and accrued income 138.474 58.567
Tilgodehavender i alt
Total receivables 20.319.597 61.235.896
Likvide beholdninger
Cash on hand and demand deposits 300.484 1.337.101
Omsztningsaktiver i alt
Total current assets 21.513.598 63.484.257
Aktiver i alt
Total assets 21.513.598 63.484.257
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Balance 30. juni
Balance sheet at 30 June

All amounts in DKK.
Passiver
Equity and liabilities
2024 2023
Note kr. kr.
Egenkapital
Equity
Virksomhedskapital
Contributed capital 265.000 265.000
Overfort resultat
Retained earnings 8.765.872 13.910.043
Egenkapital i alt
Total equity 9.030.872 14.175.043
Hensatte forpligtelser
Provisions
Hensettelser til udskudt skat
Provisions for deferred tax 0 12.885
Hensatte forpligtelser i alt
Total provisions 0 12.885
Geldsforpligtelser
Liabilities other than provisions
Leveranderer af varer og tjenesteydelser
Trade creditors 1.331.244 1.476.832
Gzld til titknyttede virksomheder
Payables to group enterprises 10.213.132 46.138.408
Selskabsskat
Corporate tax 0 243.452
Anden geld
Other payables 938.350 1.437.637
Kortfristede geeldsforpligtelser i alt
Total short term liabilities other than provisions 12.482.726 49.296.329
Geldsforpligtelser i alt
Total liabilities other than provisions 12.482.726 49.296.329
Passiver i alt
Total equity and liabilities 21.513.598 63.484.257
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Balance 30. juni
Balance sheet at 30 June

Senderjyllands Revision

All amounts in DKK.

Passiver
Equity and liabilities

Note

7 Eventualposter
Contingencies
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Egenkapitalopgorelse
Statement of changes in equity

All amounts in DKK.

Anparts- Overfort
kapital resultat I alt
Contributed capital  Retained earnings Total
kr. kr. kr.
Egenkapital 1. juli 2023
Equity 1 July 2023 ‘ 265.000 13.910.043 14.175.043
Arets overfarte overskud eller underskud
Profit or loss for the year brought forward 0 -5.144.171 -5.144.171
265.000 8.765.872 9.030.872
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Pengestromsopgerelse 1. juli - 30. juni
Statement of cash flows 1 July - 30 June

All amounts in DKK.

2023/24 2022/23

Note kr. kr.

Arets resultat

Net profit or loss for the year -5.144.171 1.123.896

8 Reguleringer
Adjustments -180.046 1.473.893
9 Zndring i driftskapital

Change in working capital 5.280.891 -438.968

Pengestremme fra drift for finansielle poster

Cash flows from operating activities before net financials -43.326 2.158.821

Renteindbetalinger og lignende

Interest received, etc. 2.262 0

Renteudbetalinger og lignende

Interest paid, etc. -776.439 -1.200.625

Betalt selskabsskat

Income tax paid -243.452 0

Pengestromme fra driftsaktivitet

Cash flows from operating activities -1.060.955 958.196

Andring i likvider

Change in cash and cash equivalents -1.060.955 958.196

Likvider 1. juli
Cash and cash equivalents at 1 July 1.337.101 333.142

Valutakursreguleringer (likvider)
Foreign currency translation adjustments (cash and cash

equivalents) 24.338 45.763

Likvider 30. juni

Cash and cash equivalents at 30 June 300.484 1.337.101

Likvider

Cash and cash equivalents

Likvide beholdninger

Cash on hand and demand deposits 300.484 1.337.101

Likvider 30. juni

Cash and cash equivalents at 30 June 300.484 1.337.101
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Noter
Notes

All amounts in DKK.

2023/24 2022/23
kr. kr.
1.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 7.669.652 7.335.923
Pensioner
Pension costs 521.786 502.704
Andre omkostninger til social sikring
Other costs for social security 115.652 111.324
8.307.090 7.949.951
Gennemsnitligt antal beskeeftigede medarbejdere
Average number of employees 14 14
2.  @vrige finansielle omkostninger
Other financial costs
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 755.117 1.131.535
Andre finansielle omkostninger
Other financial costs 21.322 69.090
776.439 1.200.625
3.  Forslag til resultatdisponering
Proposed distribution of net profit
Overfores til overfert resultat
Transferred to retained earnings 0 1.123.896
Disponeret fra overfort resultat
Allocated from retained earnings -5.144.171 0
Disponeret i alt
Total allocations and transfers - -5.144.171 1.123.896
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Noter
Notes

All amounts in DKK.

4.  Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Af de samlede tilgodehavender forfalder felgende

beleb til betaling mere end et ar efter regnskabsérets udleb
From the total receivables, the following amounts are due for
payment more than 1 year after the end of the financial year

5.  Udskudte skatteaktiver
Deferred tax assets

Udskudte skatteaktiver 1. juli
Deferred tax assets 1 July

Udskudt skat af &rets resultat
Deferred tax of the results for the year

30/6 2024 30/6 2023
kr. kr.
3.805.380 3.397.966
-12.885 62.694
929.885 -75.579
917.000 -12.885

Udskudt skatteaktiv stammer primert fra underskud til fremforsel. Den indregnede verdi modsvarer

skatteveerdien af budgetteret indtjening for de kommende 3 ar.

Deferred tax assets are primarily derived from loss carryforwards. The recognized value corresponds to the

tax value of budgeted earnings for the next 3 years.

6.  Periodeafgransningsposter
Prepayments and accrued income

Forudbetalinger
Prepayments 138.474 58.567
138.474 58.567
24
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Noter
Notes

All amounts in DKK.

7. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities
Leasingforpligtelser:

Lease liabilities

Selskabet indgéet operationelle leasingkontrakter med en gennemsnitlig arlig leasingydelse pa 803
t.kr. Leasingkontrakterne har en restlabetid pd 33-42 méneder og en samlet restleasingydelse pa

2476 tkr.

The company has entered into operational leases with an average annual lease payment of DKK 803,000.
The leases have 33-42 months to maturity and total outstanding lease payments total DKK 2,476,000.

Selskabet har indgaet lejeaftale med sestervirksomheden Barenbrug Facilities BV om leje af lokaler
samt produktionsanleeg. Den 4rlige basisleje udger 3,2 mio kr. Lejeaftalen lober i ubestemt tid.

The company has entered into a lease contract with the fellow subsidiary Barenbrug Facilities BV on lease
of premises and production plant. The annual basic rent amounts to 3.2 mio DKK. The lease will be in

Jforce for an indefinte period of time.

8.  Reguleringer

Adjustiments

Andre finansielle indteegter

Other financial income -26.600 -45.763

@vrige finansielle omkostninger

Other financial costs 776.439 1.200.625

Skat af arets resultat

Tax on net profit or loss for the year -929.885 319.031

-180.046 1.473.893
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Noter
Notes
All amounts in DKK.
2023/24 2022/23
kr. kr.
9. Andring i driftskapital
Change in working capital
Andring i varebeholdninger
Change in inventories 17.743 -313.869
Zndring i tilgodehavender
Change in receivables 41.833.298 -5.395.107
ZBndring i leverandergeld og anden gald
Change in trade payables and other payables -36.570.150 5.270.008
5.280.891 -438.968
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