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Statement by the Board of Directors and the Executive Board

Today, the Board of Directors and the Execut ive Board have discussed and approved the annual report

of RGC Management A/ S for the f inancial year 1 January - 31 December 2024.

The annual report  is prepared in accordance with the Danish Financial Statements Act .

In our opinion, the f inancial statements give a t rue and fair view of the f inancial posit ion of the Company

at 31 December 2024 and of the results of the Company's operat ions for the f inancial year 1 January -

31 December 2024.

Further, in our opinion, the Management 's review gives a fair review of the matters discussed in the

Management 's review.

We recommend that  the annual report  be approved at  the annual general meet ing.

Odense, 8 May 2025

Execut ive Board:

Ulrich Schmitz

CEO

Board of Directors:

Andreas Stephan Michael

Kube

Chairman

Ulrich Schmitz Sandra Brigit te Müller
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Independent auditor's report

To the shareholders of RGC Management A/ S

Opinion

We have audited the f inancial statements of RGC Management A/ S for the f inancial year 1 January - 31

December 2024,  which comprise income statement, balance sheet, statement of changes in equity and

notes, including account ing policies. The f inancial statements are prepared in accordance with the

Danish Financial Statements Act .

In our opinion, the f inancial statements give a t rue and fair view of the f inancial posit ion of the Company

at 31 December 2024 and of the results of the Company's operat ions for the f inancial year 1 January -

31 December 2024 in accordance with the Danish Financial Statements Act .

Basis for opinion

We conducted our audit  in accordance with Internat ional Standards on Audit ing (ISAs) and the addit ional

requirements applicable in Denmark. Our responsibilit ies under those standards and requirements are

further described in the "Auditor's responsibilit ies for the audit  of the f inancial statements"  sect ion of

our report . We believe that  the audit  evidence we have obtained is suff icient  and appropriate to provide

a basis for our opinion.

Independence

We are independent of the Company in accordance with the Internat ional Ethics Standards Board for

Accountants' Internat ional Code of Ethics for Professional Accountants (IESBA Code) and the addit ional

ethical requirements applicable in Denmark, and we have fulf illed our other ethical responsibilit ies in

accordance with these requirements and the IESBA Code.

Management's responsibilities for the financial statements

Management is responsible for the preparat ion of f inancial statements that  give a t rue and fair view in

accordance with the Danish Financial Statements Act  and for such internal control as Management

determines is necessary to enable the preparat ion of f inancial statements that  are free from material

misstatement, whether due to fraud or error.

In preparing the f inancial statements, Management is responsible for assessing the Company's ability to

cont inue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of account ing in preparing the f inancial statements unless Management either

intends to liquidate the Company or to cease operat ions, or has no realist ic alternat ive but  to do so.

Auditor's responsibilities for the audit of the financial statements

Our object ives are to obtain reasonable assurance as to whether the f inancial statements as a whole are

free from mater ial misstatement, whether due to fraud or error and to issue an auditor's report  that

includes our opinion. Reasonable assurance is a high level of assurance, but  is not  a guarantee that  an

audit  conducted in accordance with ISAs and the addit ional requirements applicable in Denmark will

always detect  a mater ial misstatement when it  exists. Misstatements can arise from fraud or error and

are considered material if , individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of the f inancial statements.

As part  of an audit  conducted in accordance with ISAs and the addit ional requirements applicable in

Denmark, we exercise professional judgement and maintain professional scept icism throughout the

audit . We also:

 Ident ify and assess the risks of material misstatement of the f inancial statements, whether due to

fraud or error, design and perform audit  procedures responsive to those risks and obtain audit

evidence that  is suff icient  and appropriate to provide a basis for our opinion. The risk of not

detect ing a material misstatement result ing from fraud is higher than for one result ing from error

as fraud may involve collusion, forgery, intent ional omissions, misrepresentat ions or the overr ide

of internal control.

 Obtain an understanding of internal control relevant to the audit  in order to design audit

procedures that  are appropriate in the circumstances, but  not  for the purpose of expressing an

opinion on the effect iveness of the Company's internal control.

 Evaluate the appropriateness of account ing policies used and the reasonableness of account ing

est imates and related disclosures made by Management.
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Independent auditor's report

 Conclude on the appropriateness of Management 's use of the going concern basis of account ing in

preparing the f inancial statements and, based on the audit  evidence obtained, whether a material

uncertainty exists related to events or condit ions that  may cast  signif icant  doubt on the Company's

ability to cont inue as a going concern. If we conclude that  a material uncertainty exists, we are

required to draw at tent ion in our auditor's report  to the related disclosures in the f inancial

statements or, if  such disclosures are inadequate, to modify our opinion. Our conclusions are based

on the audit  evidence obtained up to the date of our auditor's report . However, future events or

condit ions may cause the Company to cease to cont inue as a going concern.

 Evaluate the overall presentat ion, structure and contents of the f inancial statements, including the

note disclosures, and whether the f inancial statements represent the underlying t ransact ions and

events in a manner that  gives a t rue and fair view.

We communicate with those charged with governance regarding, among other matters, the planned

scope and t iming of the audit  and signif icant  audit  f indings, including any signif icant  def iciencies in

internal control that  we ident ify dur ing our audit .

Statement on the Management's review

Management is responsible for the Management 's review.

Our opinion on the f inancial statements does not cover the Management 's review, and we do not

express any form of assurance conclusion thereon.

In connect ion with our audit  of the f inancial statements, our responsibility is to read the Management 's

review and, in doing so, consider whether the Management 's review is materially inconsistent  with the

financial statements or our knowledge obtained dur ing the audit , or otherwise appears to be materially

misstated.

Moreover, it  is our responsibility to consider whether the Management 's review provides the

informat ion required under the Danish Financial Statements Act .

Based on the work we have performed, we conclude that  the Management 's review is in accordance with

the f inancial statements and has been prepared in accordance with the requirements of the Danish

Financial Statement Act . We did not  ident ify any material misstatement of the Management 's review.

Copenhagen, 8 May 2025

EY Godkendt Revisionspartnerselskab
CVR no. 30 70 02 28

Kaare K. Lendorf

state authorised public accountant

mne33819
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Management's review

Company details

Name RGC Management A/ S

Address, Postal code, City Rosengårdcentret

Ørbækvej 75, 5220 Odense SØ

CVR no. 34 59 34 42

Registered off ice Odense

Financial year 1 January - 31 December

Board of Directors Andreas Stephan Michael Kube, Chairman

Ulrich Schmitz

Sandra Brigit te Müller

Execut ive Board Ulrich Schmitz, CEO

Auditors EY Godkendt Revisionspartnerselskab

Dirch Passers Allé 36, P.O. Box 250, 2000 Freder iksberg,

Denmark

Bankers Nykredit  Bank

Danske Bank

Lawyer Kromann Reumert
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Management's review

Management commentary

Principal activities

The company's main act ivity is asset management and related act ivit ies.

Development in activities and financial matters

The income statement  for 2024 shows a profit  of DKK 3,791,377 against  a profit  of DKK 7,388,379

last  year, and the balance sheet at  31 December 2024 shows equity of DKK 8,982,166.

Events after the balance sheet date

No events mater ially affect ing the Company's f inancial posit ion have occurred subsequent to the

financial year-end.
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Financial statements 1 January - 31 December

Income statement

Note DKK 2024 2023

Gross profit 9,403,162 12,766,610

2 Staff costs -3,867,471 -3,134,210

3 Depreciat ion of property, plant  and equipment -623,401 -128,968

Profit before net financials 4,912,290 9,503,432

4 Financial income 79,046 54,199

5 Financial expenses -119,272 -78,477

Profit before tax 4,872,064 9,479,154

6 Tax for the year -1,080,687 -2,090,775

Profit for the year 3,791,377 7,388,379

Recommended appropriation of profit

Extraordinary dividend distributed in the year 11,200,000 0

Retained earnings/ accumulated loss -7,408,623 7,388,379

3,791,377 7,388,379
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Financial statements 1 January - 31 December

Balance sheet

Note DKK 2024 2023

ASSETS

Non-current assets

7 Property, plant and equipment

Other f ixtures and f it t ings, tools and equipment 2,259,834 2,825,511

2,259,834 2,825,511

Total non-current assets
2,259,834 2,825,511

Current assets

Inventories

Finished goods and goods for resale 37,101 121,093

37,101 121,093

Receivables

Trade receivables 4,173,390 2,618,214

Other receivables 120,722 238,302

4,294,112 2,856,516

Cash 15,725,858 18,476,961

Total current assets 20,057,071 21,454,570

TOTAL ASSETS 22,316,905 24,280,081

EQUITY AND LIABILITIES

Equity

Share capital 500,000 500,000

Retained earnings 8,482,166 15,890,789

Total equity 8,982,166 16,390,789

Liabilities

Non-current liabilities

Deferred tax 131,962 147,376

Total non-current liabilities 131,962 147,376

Current liabilities

Trade payables 1,443,717 2,148,193

Payables to group ent it ies 4,674,484 187,008

Income taxes payable 220,116 461,073

Other payables 6,522,686 3,913,098

Deferred income 341,774 1,032,544

Total current liabilities 13,202,777 7,741,916

Total liabilities 13,334,739 7,889,292

TOTAL EQUITY AND LIABILITIES 22,316,905 24,280,081

1 Account ing policies

8 Contractual obligat ions and cont ingencies, etc.

9 Security and collateral

10 Related part ies
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Financial statements 1 January - 31 December

Statement of changes in equity

DKK Share capital

Retained

earnings Total

Equity at 1 January 2023 500,000 8,502,410 9,002,410

Transfer through appropriat ion of profit 0 7,388,379 7,388,379

Equity at 1 January 2024 500,000 15,890,789 16,390,789

Transfer through appropriat ion of profit 0 3,791,377 3,791,377

Extraordinary dividend distributed 0 -11,200,000 -11,200,000

Equity at 31 December 2024 500,000 8,482,166 8,982,166
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies

The annual report  of RGC Management A/ S for 2024 has been prepared in accordance with the

provisions in the Danish Financial Statements Act  applying to report ing class B ent it ies and elect ive

choice of certain provisions applying to report ing class C ent it ies.

The account ing policies used in the preparat ion of the f inancial statements are consistent  with those of

last  year.

Reporting currency

The financial statements are presented in Danish kroner (DKK).

Foreign currency translation

On init ial recognit ion, t ransact ions denominated in foreign currencies are t ranslated at  the exchange

rate at  the t ransact ion date. Foreign exchange differences arising between the exchange rates at  the

transact ion date and the date of payment are recognised in the income statement as f inancial income or

financial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are t ranslated at

the exchange rate at  the balance sheet date. The difference between the exchange rates at  the balance

sheet date and the date at  which the receivable or payable arose or was recognised in the most recent

f inancial statements is recognised in the income statement as f inancial income or f inancial expenses.

Income statement

Revenue

The Company has chosen IAS 11/ IAS 18 as interpretat ion for revenue recognit ion.

Income from the render ing of services, which comprises management fee, construct ion planning fee

and other fees, is recognised as revenue as the services are rendered, implying that  revenue

corresponds to the market value of the services rendered in the year (product ion method).

Revenue is measured at  the fair value of the agreed considerat ion excluding VAT and taxes charged on

behalf of third part ies. All discounts and rebates granted are recognised in revenue.

Gross profit

The items revenue, cost  of sales and external expenses have been aggregated into one item in the

income statement called gross profit  in accordance with sect ion 32 of the Danish Financial Statements

Act.

Cost of sales

Cost of sales includes the cost  for services used in generat ing the year's revenue.

Other external expenses

Other external expenses include the year's expenses relat ing to the ent ity's core act ivit ies, including

expenses relat ing to sale, advert ising, administrat ion, premises, bad debts, payments under operat ing

leases, etc.

Staff costs

Staff costs comprise wages and salaries, including holiday allowance and pensions, and other social

secur ity costs, etc., for the Company's employees.

10

Pe
nn

eo
 d

oc
um

en
t k

ey
: U

IK
O

2-
TI

E3
P-

5Y
U

AY
-4

BF
6M

-Q
G

SI
5-

BZ
L8

K



RGC Management A/ S

Annual report  2024

Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Depreciation

The item comprises depreciat ion of property, plant  and equipment.

The basis of depreciat ion, which is calculated as cost  less any residual value, is depreciated on a straight

line basis over the expected useful life. The expected useful lives of the assets are as follows:

Other f ixtures and f it t ings, tools and equipment 3-10 years

Financial income and expenses

Financial income and expenses are recognised in the income statements at  the amounts that  concern

the f inancial year. Net f inancials include interest  income and expenses as well as allowances and

surcharges under the advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current  tax on the year 's expected taxable income and the year's deferred tax

adjustments. The port ion of the tax for the year that  relates to the profit / loss for the year is recognised

in the income statement , whereas the port ion that  relates to t ransact ions taken to equity is recognised

in equity.

Balance sheet

Property, plant and equipment

Items of property, plant  and equipment are measured at  cost  less accumulated depreciat ion and

impairment losses. Cost includes the acquisit ion price and costs direct ly related to the acquisit ion unt il

the t ime at  which the asset is ready for use.

Inventories

Inventories are measured at  cost  in accordance with the FIFO method. Where the net  realisable value is

lower than cost , inventories are writ ten down to this lower value. The net realisable value of inventories

is calculated as the sales amount less costs of complet ion and expenses required to effect  the sale and is

determined taking into account marketability, obsolescence and development in the expected selling

price.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Receivables

The Company has chosen IAS 39 as interpretat ion for impairment write-down of f inancial receivables.

Receivables are measured at  amort ised cost .

An impairment loss is recognised if there is object ive evidence that  a receivable or a group of

receivables is impaired. If there is object ive evidence that  an individual receivable has been impaired, an

impairment loss is recognised on an individual basis.

Prepayments

Prepayments recognised under "Assets"  comprise prepaid expenses regarding subsequent f inancial

report ing years.

Cash

Cash comprise cash and short  term secur it ies which are readily convert ible into cash and subject  only

to minor risks of changes in value.

Equity

Proposed dividends

Dividend proposed for the year is recognised as a liability once adopted at  the annual general meet ing

(declarat ion date). Dividends expected to be distributed for the f inancial year are presented as a

separate item under "Equity" .

Income taxes

Current tax payables and receivables are recognised in the balance sheet as the est imated income tax

charge for the year, adjusted for prior-year taxes and tax paid on account.

Deferred tax is measured according to the liability method on all temporary differences between the

carrying amount and the tax base of assets and liabilit ies. Where alternat ive tax rules can be applied

to determine the tax base, deferred tax is measured based on Management 's intended use of the asset

or set t lement of the liability, respect ively.

Deferred tax is measured according to the tax rules and at  the tax rates applicable at  the balance sheet

date when the deferred tax is expected to crystallise as current  tax. Deferred tax assets are recognised

at the expected value of their ut ilisat ion; either as a set-off against  tax on future income or as a set-off

against  deferred tax liabilit ies in the same legal tax ent ity. Changes in deferred tax due to changes in the

tax rate are recognised in the income statement.

Other payables

Other payables are measured at  net  realisable value.

Deferred income

Deferred income recognised as a liability comprises payments received concerning income in

subsequent f inancial report ing years.
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Financial statements 1 January - 31 December

Notes to the financial statements

DKK 2024 2023

2 Staff costs

Wages/ salaries 3,193,044 2,571,995

Pensions 282,990 256,694

Other social secur ity costs 132,089 122,519

Other staff costs 259,348 183,002

3,867,471 3,134,210

Average number of full-t ime employees 21 20

3 Depreciation of property, plant and equipment

Depreciat ion of property, plant  and equipment 623,401 128,968

623,401 128,968

4 Financial income

Exchange gain, group ent it ies 0 61

Other f inancial income 79,046 54,138

79,046 54,199

5 Financial expenses

Other f inancial expenses 119,272 78,477

119,272 78,477

6 Tax for the year

Est imated tax charge for the year 1,096,101 1,961,069

Deferred tax adjustments in the year -15,414 129,706

1,080,687 2,090,775

7 Property, plant and equipment

DKK

Other fixtures

and fittings,

tools and

equipment

Cost  at 1 January 2024 4,066,616

Addit ions in the year 57,724

Cost  at 31 December 2024 4,124,340

Impairment losses and depreciat ion at 1 January 2024 1,241,105

Depreciat ion in the year 623,401

Impairment losses and depreciat ion at 31 December 2024 1,864,506

Carrying amount at 31 December 2024 2,259,834
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Financial statements 1 January - 31 December

Notes to the financial statements

8 Contractual obligations and contingencies, etc.

Other contingent liabilities

Other financial obligations

Rent  and lease liabilit ies includes obligat ions in operat ional lease contract  for cars totalling T.DKK 257

with a remaing contract  period of 33 months.

9 Security and collateral

The Company has not provided security or other collateral in its assets.

10 Related parties

Information about consolidated financial statements

Parent Domicile

Requisitioning of the parent

company's consolidated

financial statements

ECE Projektmanagement Internat ional

G.m.b.H.

Hamburg Contact  ECE for the

consolidated f inancial

statements

14

Pe
nn

eo
 d

oc
um

en
t k

ey
: U

IK
O

2-
TI

E3
P-

5Y
U

AY
-4

BF
6M

-Q
G

SI
5-

BZ
L8

K



This document is digitally signed using Penneo.com. The signed data are validated 
by the computed hash value of the original document. All cryptographic evidence is 
embedded within this PDF for future validation.

The document is sealed with a Qualified Electronic Seal using a certificate and 
timestamp from a Qualified Trust Service Provider.

How to verify the integrity of this document
When you open the document in Adobe Reader, you should see that the 
document is certified by Penneo A/S. This proves that the contents of the 
document have not been modified since the time of signing. Evidence of the 
individual signers' digital signatures is attached to the document. 

You can verify the cryptographic evidence using the Penneo validator, 
https://penneo.com/validator, or other signature validation tools.

The signatures in this document are legally binding. The document is signed using Penneo™ secure digital 
signature. The identity of the signers has been recorded, and are listed below.

“By my signature I confirm all dates and content in this document.”

Sandra Brigitte Müller
Board of Directors
On behalf of: RGC Management A/S
Serial number: sandra.mueller@ece.com
IP: 155.190.xxx.xxx
2025-05-08 07:16:43 UTC

Andreas Stephan Michael Kube
Board of Directors
On behalf of: RGC Management A/S
Serial number: andreas.kube@ece.com
IP: 155.190.xxx.xxx
2025-05-08 07:45:43 UTC

Ulrich Schmitz
Executive Board
On behalf of: RGC Management A/S
Serial number: ulrich.schmitz@ece.com
IP: 155.190.xxx.xxx
2025-05-12 06:31:40 UTC

Ulrich Schmitz
Board of Directors
On behalf of: RGC Management A/S
Serial number: ulrich.schmitz@ece.com
IP: 155.190.xxx.xxx
2025-05-12 06:31:40 UTC

Kaare Kristensen Lendorf
EY Godkendt Revisionspartnerselskab CVR: 30700228
State Authorised Public Accountant
On behalf of: EY Godkendt Revisionspartnerselskab
Serial number: 8eede778-219e-4dd7-8652-c0d59bb93611
IP: 147.161.xxx.xxx
2025-05-12 07:55:00 UTC

Andreas Stephan Michael Kube
Chairman
On behalf of: RGC Management A/S
Serial number: andreas.kube@ece.com
IP: 155.190.xxx.xxx
2025-05-12 08:41:59 UTC

Pe
nn

eo
 d

oc
um

en
t k

ey
: U

IK
O

2-
TI

E3
P-

5Y
U

AY
-4

BF
6M

-Q
G

SI
5-

BZ
L8

K



         UWY//8IP+IXCCUkYodocvBZ3VrQseKjQYizolWRFhtI=   ailhlYxrJ8W8PaynMqH3lJHNWWeIC6vSYH0AtLHD4bA=      AQAB           2025-05-12T07:54:56.162Z     gk6VJ+DzaWBPcamTOOMGAaRXp6SQwxpddpb3rsR/Vy0=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 178407373957641640799440501267763562878496994723        


 
             
                 
             
             RGC Management AS - Annual Report 2024.pdf
             UIKO2-TIE3P-5YUAY-4BF6M-QGSI5-BZL8K
             SHA-256
             e14144f943ed9beb4d64d716599b62ce68b89116a0fc459bbf9078e40861b96d
             
                                     
                                                     EY Godkendt Revisionspartnerselskab
                                                                             State Authorised Public Accountant
                                            
                            
        
             
             RGC Management AS - Tax Schedules 2024.pdf
             5AELE-C0OW4-GGICA-FEAKU-H7JC4-TGDHP
             SHA-256
             5c94abf021d7b87324917113fd7544399e86f95ac3e1c2c8c9f8c7ccf54c842b
             
                                     
                                                     EY Godkendt Revisionspartnerselskab
                                                                             State Authorised Public Accountant
                                            
                            
        
             
             RGC Management AS - Long Form Audit Report 2024.pdf
             XSPK4-3D7EH-XI1OX-41F26-D2D6X-0XN0U
             SHA-256
             ff07953f5b4525a5994a697a9c195c1ae03e3e20db7e67362e48dfd086e6b3e7
             
                                     
                                                     EY Godkendt Revisionspartnerselskab
                                                                             State Authorised Public Accountant
                                            
                            
        
    

            
             
                 
     
     
         
             
                 
                    body {
                        color: #222222;
                        font-size: 12px;
                        padding: 0px;
                        margin: 0px;
                        font-family: 'Helvetica', 'Arial', sans-serif;
                    }
                    
                    div {
                        margin: 0;
                        padding: 0;
                    }
                    
                    .signing-box-section {
                        padding: 2px 0;
                        margin: 2px 0;
                        margin-top: 0;
                        border-top: 1px solid #cccccc;
                    }
                    
                    .signing-box-title {
                        font-size: 14px;
                        font-weight: bold;
                        padding: 10px 10px;
                    }
                    
                    .signing-box-subtitle {
                        font-size: 12px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-list-item .signing-box-subtitle {
                        padding: 5px 0px;
                    }

                    .signing-box-text {
                        font-size: 11px;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-small {
                        color: #666666;
                        font-size: 9px;
                        padding: 5px 0;
                        padding-top: 10px;
                    }
                    
                    .signing-box-list {
                        padding: 0;
                        margin: 0;
                    }
                    
                    .signing-box-list-item {
                        padding: 10px;
                        margin: 5px 0px;
                        font-size: 11px;
                        background: #F3F3F3;
                    }
                
            
             
                 
                    Declaration and consent
                
                 
                     
                        With my signature I accept the content and all dates in the following documents, identified by their document key and cryptographic hash value.
                    
                     
                        I accept, that  my full name,  my current IP address and  my public certificate is digitally saved and stored, with the purpose of proving the validity of the signature.                    
                     
                        The information will be embedded in the signature and will thus be available for everyone who has access to the signed material.
                    
                     
                        Further, with my signature I accept the End User License Agreement (EULA) in force at any time for the use of Penneo Digital Signature Platform:  https://penneo.com/eula                    
                
                 
                     Documents being signed
                     
                         
                             
                                 
                                     
                                
                                 
                                    I sign the document " "                                

                                 
                                                                                                             -  
                                            on behalf of    
                                            as  
                                

                                 
                                     
                                        Document key:  
                                    
                                     
                                        The cryptographic   hash value of the document:  
                                    
                                
                            
                        
                    
                
            
        
    


            
        


{"documentKey":"UIKO2-TIE3P-5YUAY-4BF6M-QGSI5-BZL8K","version":"1.2","signatures":[{"signTime":"2025-05-12T07:55:00Z","ip":"147.161.xxx.xxx","signedDataFile":"3fcd14fdaebf1108.xml","signerSerial":"8eede778-219e-4dd7-8652-c0d59bb93611","type":"penneo","signerName":"Kaare Kristensen Lendorf","subtype":"mitid.dk","organization":{"identifier":"30700228","name":"EY Godkendt Revisionspartnerselskab","identifierType":"CVR"},"signatureLines":[{"role":"State Authorised Public Accountant","onBehalfOf":"EY Godkendt Revisionspartnerselskab"}],"dataFile":"3fd73d2ed1e5aefa.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"e14144f943ed9beb4d64d716599b62ce68b89116a0fc459bbf9078e40861b96d","key":"UIKO2-TIE3P-5YUAY-4BF6M-QGSI5-BZL8K","algorithm":"SHA-256"},{"digest":"5c94abf021d7b87324917113fd7544399e86f95ac3e1c2c8c9f8c7ccf54c842b","key":"5AELE-C0OW4-GGICA-FEAKU-H7JC4-TGDHP","algorithm":"SHA-256"},{"digest":"ff07953f5b4525a5994a697a9c195c1ae03e3e20db7e67362e48dfd086e6b3e7","key":"XSPK4-3D7EH-XI1OX-41F26-D2D6X-0XN0U","algorithm":"SHA-256"}]}]}


 ========================= ============================== ================= ============================================================================================================================================== 
  Time                      Name                           IP                Activity                                                                                                                                      
 ========================= ============================== ================= ============================================================================================================================================== 
  2025-05-07 09:28:49 UTC   EY Digital signering           20.82.xxx.xxx     The document was created                                                                                                                      
  2025-05-08 07:00:14 UTC   EY Digital signering           xxx.xxx.xxx.xxx   A signing link was activated for "Andreas Stephan Michael Kube"                                                                               
  2025-05-08 07:00:14 UTC   EY Digital signering           xxx.xxx.xxx.xxx   A signing link was activated for "Ulrich Schmitz"                                                                                             
  2025-05-08 07:00:14 UTC   EY Digital signering           xxx.xxx.xxx.xxx   A signing link was activated for "Sandra Brigitte Müller"                                                                                     
  2025-05-08 07:00:14 UTC   EY Digital signering           xxx.xxx.xxx.xxx   A signing link was activated for "Kaare Kristensen Lendorf"                                                                                   
  2025-05-08 07:02:25 UTC   EY Digital signering           xxx.xxx.xxx.xxx   A signing request email was sent to "Andreas Stephan Michael Kube" at "andreas.kube@ece.com"                                                  
  2025-05-08 07:02:25 UTC   EY Digital signering           xxx.xxx.xxx.xxx   A signing request email was sent to "Ulrich Schmitz" at "ulrich.schmitz@ece.com"                                                              
  2025-05-08 07:02:25 UTC   EY Digital signering           xxx.xxx.xxx.xxx   A signing request email was sent to "Sandra Brigitte Müller" at "sandra.mueller@ece.com"                                                      
  2025-05-08 07:06:13 UTC   Sandra Brigitte Müller         155.190.xxx.xxx   The signing request email was opened by the signer                                                                                            
  2025-05-08 07:06:13 UTC   Sandra Brigitte Müller         155.190.xxx.xxx   The signing request email was opened by the signer                                                                                            
  2025-05-08 07:06:48 UTC   Penneo system                  155.190.xxx.xxx   The document was viewed                                                                                                                       
  2025-05-08 07:06:48 UTC   Sandra Brigitte Müller         155.190.xxx.xxx   The document was viewed by the signer                                                                                                         
  2025-05-08 07:08:25 UTC   Penneo system                  155.190.xxx.xxx   The document was viewed                                                                                                                       
  2025-05-08 07:09:46 UTC   Sandra Brigitte Müller         155.190.xxx.xxx   The document was viewed by the signer                                                                                                         
  2025-05-08 07:09:47 UTC   Penneo system                  155.190.xxx.xxx   The document was viewed                                                                                                                       
  2025-05-08 07:09:57 UTC   Penneo system                  155.190.xxx.xxx   The document was viewed                                                                                                                       
  2025-05-08 07:09:57 UTC   Sandra Brigitte Müller         155.190.xxx.xxx   The document was viewed by the signer                                                                                                         
  2025-05-08 07:11:05 UTC   Penneo system                  155.190.xxx.xxx   The document was viewed                                                                                                                       
  2025-05-08 07:13:43 UTC   Andreas Stephan Michael Kube   84.133.xxx.xxx    The signing request email was opened by the signer                                                                                            
  2025-05-08 07:13:43 UTC   Andreas Stephan Michael Kube   84.133.xxx.xxx    The signing request email was opened by the signer                                                                                            
  2025-05-08 07:16:43 UTC   Sandra Brigitte Müller         155.190.xxx.xxx   The signer signed the document as Board of Directors, Board of Directors, Board of Directors                                                  
  2025-05-08 07:19:09 UTC   Andreas Stephan Michael Kube   80.187.xxx.xxx    The signing request email was opened by the signer                                                                                            
  2025-05-08 07:34:19 UTC   Penneo system                  155.190.xxx.xxx   The document was viewed                                                                                                                       
  2025-05-08 07:34:19 UTC   Andreas Stephan Michael Kube   155.190.xxx.xxx   The document was viewed by the signer                                                                                                         
  2025-05-08 07:37:53 UTC   Penneo system                  155.190.xxx.xxx   The document was viewed                                                                                                                       
  2025-05-08 07:37:53 UTC   Andreas Stephan Michael Kube   155.190.xxx.xxx   The document was viewed by the signer                                                                                                         
  2025-05-08 07:41:05 UTC   Penneo system                  155.190.xxx.xxx   The document was viewed                                                                                                                       
  2025-05-08 07:41:05 UTC   Andreas Stephan Michael Kube   155.190.xxx.xxx   The document was viewed by the signer                                                                                                         
  2025-05-08 07:45:43 UTC   Andreas Stephan Michael Kube   155.190.xxx.xxx   The signer signed the document as Chairman, Board of Directors, Board of Directors                                                            
  2025-05-09 09:08:31 UTC   Penneo system                  xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Ulrich Schmitz" at "ulrich.schmitz@ece.com"                                                     
  2025-05-10 09:32:15 UTC   Penneo system                  xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Ulrich Schmitz" at "ulrich.schmitz@ece.com"                                                     
  2025-05-11 09:53:29 UTC   Penneo system                  xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Ulrich Schmitz" at "ulrich.schmitz@ece.com"                                                     
  2025-05-12 06:29:11 UTC   Ulrich Schmitz                 155.190.xxx.xxx   The document was viewed by the signer                                                                                                         
  2025-05-12 06:29:12 UTC   Penneo system                  155.190.xxx.xxx   The document was viewed                                                                                                                       
  2025-05-12 06:31:40 UTC   Ulrich Schmitz                 155.190.xxx.xxx   The signer signed the document as Executive Board, Board of Directors, Executive Board, Board of Directors                                    
  2025-05-12 06:31:40 UTC   EY Digital signering           xxx.xxx.xxx.xxx   A signing request email was sent to "Kaare Kristensen Lendorf" at "kaare.kristensen@dk.ey.com"                                                
  2025-05-12 07:53:16 UTC   Penneo system                  147.161.xxx.xxx   The document was viewed                                                                                                                       
  2025-05-12 07:53:16 UTC   Kaare Kristensen Lendorf       147.161.xxx.xxx   The document was viewed by the signer                                                                                                         
  2025-05-12 07:54:50 UTC   Kaare Kristensen Lendorf       147.161.xxx.xxx   The document was viewed by the signer                                                                                                         
  2025-05-12 07:54:51 UTC   Penneo system                  147.161.xxx.xxx   The document was viewed                                                                                                                       
  2025-05-12 07:54:52 UTC   Penneo system                  147.161.xxx.xxx   The document was viewed                                                                                                                       
  2025-05-12 07:55:00 UTC   Kaare Kristensen Lendorf       147.161.xxx.xxx   The signer signed the document as State Authorised Public Accountant, State Authorised Public Accountant, State Authorised Public Accountant  
  2025-05-12 07:55:01 UTC   EY Digital signering           xxx.xxx.xxx.xxx   A signing request email was sent to "Andreas Stephan Michael Kube" at "andreas.kube@ece.com"                                                  
  2025-05-12 08:08:47 UTC   Andreas Stephan Michael Kube   80.187.xxx.xxx    The signing request email was opened by the signer                                                                                            
  2025-05-12 08:08:47 UTC   Andreas Stephan Michael Kube   80.187.xxx.xxx    The signing request email was opened by the signer                                                                                            
  2025-05-12 08:08:47 UTC   Andreas Stephan Michael Kube   80.187.xxx.xxx    The signing request email was opened by the signer                                                                                            
  2025-05-12 08:09:06 UTC   Penneo system                  80.187.xxx.xxx    The document was viewed                                                                                                                       
  2025-05-12 08:09:06 UTC   Andreas Stephan Michael Kube   80.187.xxx.xxx    The document was viewed by the signer                                                                                                         
  2025-05-12 08:15:32 UTC   Andreas Stephan Michael Kube   80.187.xxx.xxx    The signing request email was opened by the signer                                                                                            
  2025-05-12 08:15:32 UTC   Andreas Stephan Michael Kube   80.187.xxx.xxx    The signing request email was opened by the signer                                                                                            
  2025-05-12 08:15:32 UTC   Andreas Stephan Michael Kube   80.187.xxx.xxx    The signing request email was opened by the signer                                                                                            
  2025-05-12 08:15:39 UTC   Penneo system                  80.187.xxx.xxx    The document was viewed                                                                                                                       
  2025-05-12 08:15:39 UTC   Andreas Stephan Michael Kube   80.187.xxx.xxx    The document was viewed by the signer                                                                                                         
  2025-05-12 08:23:06 UTC   Penneo system                  155.190.xxx.xxx   The document was viewed                                                                                                                       
  2025-05-12 08:23:06 UTC   Andreas Stephan Michael Kube   155.190.xxx.xxx   The document was viewed by the signer                                                                                                         
  2025-05-12 08:26:58 UTC   Andreas Stephan Michael Kube   155.190.xxx.xxx   The document was viewed by the signer                                                                                                         
  2025-05-12 08:26:59 UTC   Penneo system                  155.190.xxx.xxx   The document was viewed                                                                                                                       
  2025-05-12 08:30:22 UTC   Penneo system                  155.190.xxx.xxx   The document was viewed                                                                                                                       
  2025-05-12 08:30:22 UTC   Andreas Stephan Michael Kube   155.190.xxx.xxx   The document was viewed by the signer                                                                                                         
  2025-05-12 08:32:00 UTC   Andreas Stephan Michael Kube   155.190.xxx.xxx   The document was viewed by the signer                                                                                                         
  2025-05-12 08:32:01 UTC   Penneo system                  155.190.xxx.xxx   The document was viewed                                                                                                                       
  2025-05-12 08:40:23 UTC   Penneo system                  155.190.xxx.xxx   The document was viewed                                                                                                                       
  2025-05-12 08:40:23 UTC   Andreas Stephan Michael Kube   155.190.xxx.xxx   The document was viewed by the signer                                                                                                         
  2025-05-12 08:41:13 UTC   Andreas Stephan Michael Kube   155.190.xxx.xxx   The document was viewed by the signer                                                                                                         
  2025-05-12 08:41:14 UTC   Penneo system                  155.190.xxx.xxx   The document was viewed                                                                                                                       
  2025-05-12 08:41:59 UTC   Penneo system                  155.190.xxx.xxx   The document signing process was completed                                                                                                    
  2025-05-12 08:41:59 UTC   Andreas Stephan Michael Kube   155.190.xxx.xxx   The signer signed the document as Chairman, Board of Directors, Board of Directors                                                            
 ========================= ============================== ================= ============================================================================================================================================== 


		2025-05-12T08:42:05+0000
	Original document certified by Penneo




