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Ledelsespategning
Management report

Bestyrelsen og direktionen har dags dato behandlet og godkendt arsrapporten for regnskabsaret 1.
januar 2021 - 31. december 2021 for eToro Denmark ApS.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven. Vi anser den valgte
regnskabspraksis for hensigtsmassig og de udgvede regnskabsmassige skgn for forsvarlige.

Arsregnskabet giver derfor efter vores opfattelse et retvisende billede af selskabets aktiver og
passiver, den finansielle stilling samt resultatet af selskabets aktiviteter.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redeggrelse for de forhold,
som den omhandler.

Selskabet opfylder betingelserne for fritagelse af revision.

Arsrapporten indstilles til generalforsamlingens godkendelse.

Today the Board of Directors and the Executive committee has discussed and approved the
annual report of eToro Denmark ApS for the financial year January 1, 2021 — December 31,
2021.

The annual report has been prepared in accordance with the Danish Financial Statements Act.
We consider the accounting policies applied to be appropriate and the accounting estimates to

be reasonable.

In our opinion, the financial statements give a fair presentation of the company’s assets and
liabilities, the financial position as well as the result of the company’s activities.

In our opinion, the management's review contains a fair review of the conditions which it
concerns.



Ledelsespategning
Management report

The company meets the requirements of exemption of audit.

We recommend that the annual report be approved by the shareholders’ meeting.

Kgbenhavn, den 28. juni 2022
Copenhagen, June 28, 2022

Direktion
Executive committee

f \

Bestyrelse
Board of Directors

Elad Eliahu Lavy
Formand
Chairman

Doron Rosenblum Omry Ross



Revisors erklaring om opstilling af arsrapport
Practitioner's Compilation Report

Til ledelsen 1 eToro Denmark ApS
To the Management of eToro Denmark ApS

Vi har opstillet arsrapporten for eToro Denmark ApS for regnskabsaret 1. januar 2021 — 31.
december 2021 pa grundlag af selskabets bogfgring og @vrige oplysninger, som De har
tilvejebragt.

Arsrapporten omfatter ledelsespategning, ledelsesberetning, anvendt regnskabspraksis,
resultatopggrelse, balance, egenkapitalopggrelse og noter.

Vi har udfgrt opgaven i overensstemmelse med ISRS 4410, opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assistere Dem med at udarbejde og prasentere
arsrapporten i overensstemmelse med arsregnskabsloven. Vi har overholdt relevante
bestemmelser 1 revisorloven og FSR — danske revisorers etiske regler for revisorer, herunder
principper vedrgrende integritet, objektivitet, faglig kompetence og forngden omhu.

Arsrapporten samt ngjagtigheden og fuldstendigheden af de oplysninger, der er anvendt til
opstillingen af arsrapporten, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysninger ikke er en erkleringsopgave med
sikkerhed, er vi ikke forpligtet til at verificere ngjagtigheden eller fuldstendigheden af de
oplysninger, De har givet os til brug for at opstille arsrapporten. Vi udtrykker derfor ingen
revisions- eller reviewkonklusion om, hvorvidt arsrapporten er udarbejdet i overensstemmelse
med arsregnskabsloven.

We have compiled the accompanying financial statements of eToro Denmark ApS for the
financial year January 1, 2021 to December 31, 2021 based on information you have
provided.

The annual report comprises a management report, mangement’s review, summary of
significant accounting policies, income statement, balance sheet, equity statement and notes.

We performed this compilation engagement in accordance with International Standard on
Related Services 4410 (Revised), Compilation Engagements.

We have applied our expertise in accounting and financial reporting to assist you in the
preparation and presentation of these financial statements in accordance with the Danish
Financial Statements Act. We have complied with relevant requirements under the Danish Act
on Approved Auditors and Audit Firms and FSR — danske revisorer’s Code of Ethics,
including principles of integrity, objectivity, professional competence and due care.



Revisors erklaring om opstilling af arsrapport
Practitioner's Compilation Report

The annual report and the accuracy and completeness of the information used to compile them
are your responsibility.

Since a compilation engagement is not an assurance engagement, we are not re-quired to
verify the accuracy or completeness of the information you provided to us to compile these
financial statements. Accordingly, we do not express an audit opin-ion or a review conclusion
on whether these financial statements are prepared in accordance with the Danish Financial
Statements Act.

Svendborg, den 28. juni 2022
Svendborg, June 28, 2022

N.G. CHRISTENSEN
Statsautoriseret Revisionsanpartsselskab
CVR nr. 38 69 59 16

Nicolai Groth-Christensen
statsaut. revisor
State-Authorized Public Accountant
mne34124



Ledelsesberetning
Management's review

Selskabets formal er at drive virksomhed inden for service af IT virksomheder herunder service
inden for Research & Development.

The activities of the company is to operate within service of IT companies including services
regarding Research & Development.

Arets resultat er opgjort til et overskud pd USD 103.543.
A return after tax of USD 103.543 has been netted.

Resultatet betragtes som tilfredsstillende.
The result is considered satisfactory.

Der er, efter regnskabsarets afslutning, ikke indtruffet begivenheder, som vasentlig vil kunne
pavirke selskabets finansielle stilling.

No events have occurred after the end of the financial year which may have a significant
impact on the financial position of the company.



Anvendt regnskabspraksis
Accounting policies

Arsrapporten er aflagt i overensstemmelse med arsregnskabslovens bestemmelser for klasse B-
virksomheder med tilvalg af enkelte regler fra klasse C.
Arsrapporten er udarbejdet efter samme regnskabspraksis som sidste ar.

The annual report has been prepared in accordance with the provisions to reporting class B
enterprises under the Danish Financial Statements Act with addition of some rules applying
to reporting class C.

The accounting policies used in the preparation of the financial statements are consistent
with those of last year.

Nettoomsztning
Revenue

Nettoomseatning ved salg af varer og tjenesteydelser indregnes i resultatopggrelsen, safremt
levering og risikoovergang til kgber har fundet sted inden arets udgang, og safremt indtegten
kan opggres palideligt og forventes modtaget.

Revenue from the sale of goods and services are recognized in the income statement provided
that delivery and transfer of risk to the buyer has taken place before year end and that the
income can be reliably measured and is expected to be received.

Bruttofortjeneste

Gross profit

I den eksterne arsrapport har selskabet valgt at sammendrage posterne nettoomsatning og
andre eksterne omkostninger under betegnelsen bruttofortjeneste.

In the external annual report the company has chosen to aggregate revenue and other
external costs under gross profit.

Personaleomkostninger
Staff cost

Personaleomkostninger omfatter lgn og bonus inklusiv feriepenge, pensioner samt andre
omkostninger til social sikring m.v. til selskabets medarbejdere.

Staff costs includes salaries, holiday allowances, bonuses and pensions costs etc.

Andre eksterne omkostninger
Other external costs

Andre eksterne omkostninger omfatter omkostninger til husleje, administration m.v.

Other external expenses include expenses for rent, administration etc.



Skat af arets resultat
Tax on net profit

Arets skat, som bestir af arets aktuelle skat og forskydning i udskudt skat, indregnes i
resultatopggrelsen.

Tax for the year comprises current tax and changes in deferred tax for the year. The tax
expense relating to the profit for the year is recognized in the income statement.

Valuta
Foreign currency translation

Transaktioner i fremmed valuta i arets 1gb, omregnes til kursen pa transaktionsdagen.

Tilgodehavender og forpligtelser i fremmed valuta indregnes til valutakursen pa balancedagen.
Realiserede og urealiserede valutakursreguleringer indregnes i1 resultatopggrelsen som
finansielle indtagter / udgifter.

Arsrapporten er udarbejdet 1 USD som er den anvendte valuta 1 eToro Group Ltd., hvilken
koncern selskabet er en del af.

Anvendt kurs 1 USD pr. balancedagen - 656,12 (605,76 - 2020).

Foreign currency transactions during the year are translated at the exchange rate at the
transaction date.

Receivables and liabilities in foreign currencies are recognised at the exchange rate at the
balance sheet date.

Realised and unrealised exchange rate adjustments are recognised in the income statement as
financial income/expenses.

The annual reports has been prepared in USD as this is the currency used in the eToro Group
Ltd., of which the company is a part of.

Year-end exchange rate in USD - 656,12 (605,76 -2020).

Materielle anlaegsaktiver
Tangible assets

Driftsmateriel er malt til anskaffelsessum med fradrag af afskrivninger.
Afskrivningsgrundlaget, der opggres som anskaffelsessum med fradrag af eventuel restvaerdi,
afskrives lineert over den forventede brugstid, baseret pa fglgende vurdering af aktivernes

forventede brugstider:

Driftsmateriel; 3 ar - restvaerdi kr. 0.
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Plant and machinery is measured at cost less accumulated depreciation.

The basis of depreciation, which is calculated as cost less any residual value, is depreciated
on a straight-line basis over the expected useful life. The expected useful lives are as follows:

Plant and machinery; 3 years

Tilgodehavender
Recievables

Tilgodehavender er malt til nominel verdi med fradrag af nedskrivninger til imgdegaelse af
forventede tab efter en individuel vurdering.

Receivables are measured at the nominal value less write-down for bad debt losses based on
an individual assessment.

Udskudt skatteaktiv
Deferred tax asset

Der er beregnet udskudt skatteaktiv af driftsmateriel. Udskudt skatteaktiv er afsat med 22%.
Deferred tax asset on operating materiel. Deferred tax asset is allocated by 22%.

Geeldsforpligtelser
Liabilities other than provisions

Geldsforpligtelser males til nominel vaerdi.
Liabilities are measured at net realisable value.

Andet
Other

Sammenligningstal i resultatopggrelsen omfatter ikke er helt kalenderar.

Comparative figures in the income statement do not include an entire calendar year.
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Resultatopggrelse 1. januar 2021 - 31. december 2021
Income statement January 1, 2021 - December 31, 2021

Noter 2021 2020
Notes USD USD000
Bruttoresultat
Gross profit 1.553.625 871

1 Personaleomkostninger

Staff costs -1.411.559 -788
Afskrivninger af materielle anlegsaktiver

Depreciation of tangible assets -8.316 -7
Driftsresultat

Operating profit 133.750 76

Andre finansielle indtegter

Other financial income 699 0
Andre finansielle omkostninger
Other financial expenses -1.505 -9

Ordineert resultat for skat
Profit before tax 132.944 67

Skat af arets resultat
Tax on net profit -29.401 -15

Arets resultat
Net profit for the year 103.543 52

Forslag til resultatdisponering
Proposed distribution of profit

Udbytte

Dividend for the year 0 0
Overfgrt til naste ar

Retained earning 103.543 52

103.543 52




10.
BALANCE PR. 31. DECEMBER 2021
BAILANCE SHEET 31 DECEMBER 2021
AKTIVER
ASSETS

Noter 2021 2020
Notes USD USD000

Materielle anlaegsaktiver

Tangible assets

Driftsmateriel

Other equipment 13.058 11

Finansielle anlaegsaktiver

Fixed asset investment

Depositum

Deposit 16.535 7

Tilgodehavender

Receivables

Tilgodehavende hos tilknyttede virksomheder

Receivables from group enterprises 660.570 117

Udskudt skatteaktiv

Deferred tax asset 66.088 0

Andre tilgodehavender

Other receivables 40.910 30

Omsaetningsaktiver i alt 767.568 147

Total current assets

Likvide beholdninger

Cash at bank and in hand 78.905 262

AKTIVER I ALT
TOTAL ASSETS 876.066 427




Noter
Notes

BALANCE PR. 31. DECEMBER 2021
BALANCE SHEET 31 DECEMBER 2021

PASSIVER
EQUITY AND LIABILITIES

Egenkapital

Equity

Anpartskapital

Share capital

Overfort resultat

Retained earning

Foreslaet udbytte for regnskabsaret
Proposed dividend for the year

Egenkapital i alt
Total equity

Kortfristede gaeldsforpligtelser
Current liabilities other than provisions
Leverandgrer af varer og tjenesteydelser
Trade payables

Selskabsskat

Corporation tax

Anden gald

Other payables

Geaeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

Eventualforpligtelser
Contingent liabilities

11.
2021 2020
USD USD000
7.546 8
198.581 95
0 0
206.127 103
4.713 4
89.360 16
575.866 304
669.939 324
876.066 427




EGENKAPITALOPGORELSE
EQUITY STATEMENT

Egenkapital 1/1 2021
Equity 1/1 2021

Overfort resultat
Retained Earnings

Egenkapital 31/12 2021
Equity 31/12 2021

12.
Anparts-  Overfort
kapital resultat Udbytte I alt
Share Retained  Proposed Total
Capital earnings dividend Equity
7.546 95.038 0 102.584
0 103.543 0 103.543
7.546 198.581 0 206.127




13.
Noter
Notes to the financial statements
2021 2020
1  Personaleomkostninger USD USD000
Staff costs
Lgnninger
Salary 1.292.247 707
Pensioner
Pensions 110.525 74
Andre omkostninger til social sikring
Other social security costs 8.787 7
1.411.559 788

Der har i gennemsnit vaeret beskeaftiget 7 medarbejdere i regnskabsaret.
Average number of full-time employees - 7.

2  Eventualforpligtelser
Contingent liabilities

Huslejeforpligtelser 2022 USD 16.535.
Rentliability 2022 USD 16.535.



