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Ledelsespategning
Statement by management on the annual report

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar - 31.
december 2024 for Hallmann Danmark ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2024 og re-
sultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2024.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold, be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Aabenraa, den 8. maj 2025
Aabenraa, 8 May 2025

Direktion e
Executive board , / s
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Florian Pachleitner
direktar

director

direktgr
director
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The executive board has today discussed and
approved the annual report of Hallmann Danmark
ApsS for the financial year 1 January - 31 December
2024.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position
at 31 December 2024 and of the results of the
company's operations for the financial year 1
January - 31 December 2024.

In our opinion, management's review includes a
fair review of the matters dealt with in the
management's review.

Management recommends that the annual report
should be approved by the company in general
meeting.

Tobias Martin Andresen
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Den uafhazngige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

Til kapitalejeren i Hallmann Danmark ApS

Konklusion

Vi har udfgrt udvidet gennemgang af arsregnska-
bet for Hallmann Danmark ApS for regnskabsaret
1. januar - 31. december 2024, der omfatter an-
vendt regnskabspraksis, resultatopggrelse, balan-
ce, egenkapitalopggrelse og noter. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores
opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2024 samt af
resultatet af  selskabets aktiviteter  for
regnskabsaret 1. januar - 31. december 2024 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores udvidede gennemgang i over-
ensstemmelse med Erhvervsstyrelsens erklaerings-
standard for sma virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af
arsregnskaber, der udarbejdes efter arsregnskabs-
loven. Vores ansvar ifglge disse standarder og
krav er naermere beskrevet i afsnittet “Revisors
ansvar for den udvidede gennemgang af arsregn-
skabet”. Vi er uafhangige af selskabet i overens-
stemmelse med International Ethics Standards
Board for Accountants’ internationale
retningslinjer for revisorers etiske adfeerd (IESBA
Code) og de yderligere etiske krav, der er gaelden-
de i Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse krav og
IESBA Code. Det er vores opfattelse, at det opna-
ede bevis er tilstraekkeligt og egnet som grundlag
for vores konklusion.

To the shareholder of Hallmann Danmark ApS
Opinion

We have performed extended review of the
financial statements of Hallmann Danmark ApS
for the financial year 1 January - 31 December
2024, which comprise a summary of significant
accounting policies, income statement, balance
sheet, statement of changes in equity and notes.
The financial statements are prepared under the
Danish Financial Statements Act.

Based on the performed work it is our opinion,

‘that the financial statements give a true and fair

view of the company's financial position at 31
December 2024 and of the results of the
company's operations for the financial year 1
January - 31 December 2024 in accordance with
the Danish Financial Statements Act.

Basis for Opinion

We conducted our extended review in accordance
with the Danish Business Authority's standard on
auditor's report for small enterprises and FSR -
danish auditors' standard on extended review of
statements in accordance with the
Financial  Statements  Act. Our
under those standards and
requirements are further described in the
“Auditor's responsibilities for the extended review
of the financial statements” section of our report.
We are independent of the company in
accordance with the International Ethics
Standards Board for Accountants' Code of Ethics
for Professional Accountants (IESBA Code) and the
additional requirements applicable in Denmark,
and we have fulfilled our other ethical
responsibilities in accordance with these
requirements and |ESBA Code. We believe that
the evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

financial
Danish
responsibilities
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Den uafhzengige revisors erklaring om udvidet gennemgang

Independent auditor's report on extended review

Vaesentlig usikkerhed vedrgrende fortsat drift

Uden at modificere vores erklaering henviser vi til
note 1, hvoraf det fremgar at selskabets
egenkapital er negativ med 4,2 mio. kr. Da
selskabets drift i 2024 har givet positiv likviditet
og selskabet primaert er finansieret af koncernen
har ledelsen positive forventninger til fremtidige
resultater og likviditet. Derfor aflaegges
arsregnskabet under forudsaetning af fortsat drift.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser for ngdvendig for at udarbej-
de et arsregnskab uden vaesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
saette driften, at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant, samt at udar-
bejde arsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift, medmindre ledelsen enten
har til hensigt at likvidere selskabet, indstille drif-
ten eller ikke har andet realistisk alternativ end at
ggre dette.

Material uncertainty related to going concern
Without modifying our report, we refer to note 1,
which shows that the company's equity is
negative by DKK 4.2 million. As the company's
operations in 2024 have generated positive
liquidity and the company is primarily financed by
the group, the management has positive
expectations for future results and liquidity.
Therefare, the annual financial statements are
prepared on the assumption of continued
operations.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements, that give a true and fair view
in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due to
fraud or error.

In  preparing the financial statements,
management is responsible for assessing the
company's ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting in preparing the financial statements
unless management either intends to liquidate
the company or to cease operations, or has no
realistic alternative but to do so.
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Den uafhaengige revisors erkleering om udvidet gennemgang

Independent auditor's report on extended review

Revisors ansvar for den udvidede gennemgang af
arsregnskabet

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette krzever, at vi planlaegger og ud-
forer handlinger med henblik pa at opna begraen-
set sikkerhed for vores konklusion om arsregn-
skabet og derudover udfgrer specifikt kraevede
supplerende handlinger med henblik pa at opna
yderligere sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primart bestar af forespgrgsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i virksomhed-
en, analytiske handlinger og de specifikt kreevede
supplerende handlinger samt vurdering af det op-
naede bevis.

Omfanget af handlinger, der udfgres ved en ud-
videt gennemgang, er mindre end ved en revision,
og vi udtrykker derfor ingen revisionskonklusion
om arsregnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

| tilknytning til vores udvidede gennemgang af ars-
regnskabet er det vores ansvar at laese ledelsesbe-
retningen og i den forbindelse overveje, om ledel-
sesberetningen er vasentligt inkonsistent med
arsregnskabet eller vores viden opndet ved den
udvidede gennemgang eller pa anden made synes
at indeholde veesentlig fejlinformation.

Auditor's responsibility for the extended review
of the financial statements

Our responsibility is to express a conclusion on
the accompanying financial statements. This
requires us to perform procedures in order to
obtain limited assurance for our conclusion on
statements, and in addition
required supplementary
obtain additional

these financial
perform specifically
procedures in order to
assurance for our conclusion.

An extended review of financial statements
includes procedures primarily consisting of
making inquiries of management and others
within the entity, as appropriate, applying
analytical procedures and the specifically required
supplementary procedures, and evaluating the
evidence obtained.

The procedures performed in an extended review
are less than those performed in an audit and
accordingly we do not express an audit opinion on
these financial statements.

Statement on management's review
Management is responsible for management's
review.

Our opinion on the financial statements does not
cover management's review, and we do not
express any form of assurance conclusion

thereon.

In connection with our extended review of the
financial statements, our responsibility is to read
management's review and, in doing so, consider
whether management's review is materially
inconsistent with the financial statements or our
knowledge obtained during the extended review,
or otherwise appears to be materially misstated.
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Den uafhaengige revisors erklzering om udvidet gennemgang

Independent auditor's report on extended review

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstem-
melse med arsregnskabet og er udarbejdet i over-
ensstemmelse med arsregnskabslovens krav. Vi
har ikke fundet veesentlig fejlinformation i ledel-
sesbheretningen.

Padborg, den 8. maj 2025
Padborg, 8 May 2025

Revisionscentret Padborg
Godkengdt evisi;)\saktiesel
CVRnr. 29 695

C an 29 69 56 36
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Lars Duisberg J¢rgensen
Statsayz)nseret revnsor/
State-aythorized public accofintan

mne34189 /
mne34189 /

Moreover, it is our responsibility to consider
whether management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that management's review is in
accordance with the financial statements and has
been prepared in accordance with the
requirements of the Danish Financial Statements
Act. We did not identify any material
misstatement of management's review.
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter
Selskabets hovedaktivitet er detailhandel med
optik og hermed beslagtet virksomhed.

Udviklingen i aktiviteter og gkonomiske forhold
Selskabets resultatopggrelse for 2024 udviser et
underskud pa kr. 2.438.545, og selskabets balance
pr. 31. december 2024 udviser en negativ
egenkapital pa kr. 4.234.477.

Selskabet er med virkning fra 1. januar 2024
fusioneret med de fuldt ud ejede datterselskaber
Optik Hallmann lkast ApS, Optik Hallmann Aarhus
ApS samt Hgrecenter Hallmann ApS. | forbindelse
med fusionen er sammenlagningsmetoden
anvendt. Sammenligningstallene udggr saledes
belgbene for de fusionerede selskaber.

Selskabets egenkapital er negativ med 4,2 mio.
kr., da selskabets drift i 2024 har givet positiv
likviditet og selskabet primaert er finansieret af
koncernen har ledelsen positive forventninger til
fremtidige resultater og likviditet. Derfor afleegges
arsregnskabet under forudsetning af fortsat drift.
Som en del af koncernens strategiske overvejelser
har selskabet valgt at lukke filialen i Aarhus pr. 31.
maj 2025. Fillialen i Aarhus har for 2024 givet et
underskud pa 3,5 mio. i underskud, hvoraf 2,1
mio. kr. er af- og nedskrivning tilkgbt goodwill.

Business review
The company's main activity is retail with optics as
well as related business.

Financial review

The company's income statement for the year
ended 31 December 2024 shows a loss of kr.
2.438.545, and the balance sheet at 31 December
2024 shows negative equity of kr. 4.234.477.

The company has, effective from January 1, 2024,
merged with the wholly-owned subsidiaries Optik
Hallmann lkast ApS, Optik Hallmann Aarhus ApS,
and Hgrecenter Hallmann ApS. The pooling
method has been applied in connection with the

merger. Therefore, the comparative figures
represent the amounts for the merged
companies.

The company's equity is negative by DKK 4.2
million, as the company's operations in 2024 have
generated positive liquidity and the company is
primarily financed by the group. The management
has positive expectations for future results and
liquidity. Therefore, the annual financial
statements are prepared on the assumption of
continued operations. As part of the group's
strategic considerations, the company has
decided to close the branch in Aarhus as of May
31, 2025. The Aarhus branch has incurred a loss of
DKK 3.5 million for 2024, of which DKK 2.1 million
is amortization and impairment of acquired
goodwill.



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Hallmann Danmark ApS for 2024
er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for virksomhe-
der i regnskabsklasse B med tilvalg af regler fra
regnskabsklasse C.

Den anvendte regnskabspraksis er ueendret i for-
hold til sidste ar.

Arsrapporten for 2024 er aflagt i kr.

Indregning og maling af
virksomhedssammenslutninger

Selskabet er med virkning fra 1. januar 2024
fusioneret med de fuldt ud ejede datterselskaber
Optik Hallmann lkast ApS, Optik Hallmann Aarhus
ApS samt Hgrecenter Hallmann ApS. | forbindelse
med fusionen er sammenlaegningsmetoden
anvendt. Sammenligningstallene udggr saledes
belgbene for de fusionerede selskaber.

Resultatopggrelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i drsregnskabs-
lovens § 32, hvorefter selskabets omsatning ikke
er oplyst.

Bruttofortjeneste er et sammendrag af nettoom-
seetning, sendring i lagre af ferdigvarer og varer
under fremstilling samt andre driftsindteegter med
fradrag af omkostninger til ravarer og hjelpema-
terialer og andre eksterne omkostninger.

Nettoomsazatning

Indtaegter fra salg af handelsvarer og faerdigvarer,
indregnes i resultatopggrelsen, nar levering og ri-
sikoovergang til kgber har fundet sted, og hvis
indtaegten kan opggres palideligt og forventes
modtaget.

The annual report of Hallmann Danmark ApS for
2024 has been prepared in accordance with the
provisions of the Danish Financial Statements Act
applying to enterprises of reporting class B, as
well as provisions applying to reporting class C
entities.

The accounting policies applied are consistent
with those of last year.

The annual report for 2024 is presented in kr.

Recognition and measurement of business
combinations

The company has, effective from January 1, 2024,
merged with the wholly-owned subsidiaries Optik
Hallmann lkast ApS, Optik Hallmann Aarhus ApS,
and Hgrecenter Hallmann ApS. The pooling
method has been applied in connection with the

merger. Therefore, the comparative figures
represent the amounts for the merged
companies.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and work
in progress and other operating income less costs
of raw materials and consumables and other
external expenses.

Revenue

Income from the sale of goods for resale and
finished goods is recognised in the income
statement, provided that the transfer of risk,
usually on delivery to the buyer, has taken place
and that the income can be measured reliably and
is expected to be received.



Anvendt regnskabspraksis
Accounting policies

Nettoomsaetningen males til dagsvardien af det
aftalte vederlag ekskl. moms og afgifter. Alle for-
mer for afgivne rabatter er fratrukket i nettoom-
satningen.

Omkostninger til ravarer og hjelpematerialer
Omkostninger til ravarer og hjelpematerialer in-
deholder det forbrug af ravarer og hjelpemateri-
aler, der er anvendt for at opna arets nettoom-
satning.

Andre driftsindtegter

Andre driftsindtaegter indeholder regnskabsposter
af sekundaer karakter i forhold til virksomhedens
aktiviteter, herunder modtagne godtggrelser fra
offentlige myndigheder.

Andre driftsomkostninger

Andre driftsomkostninger indeholder regnskabs-
poster af sekundeer karakter i forhold til virksom-
hedens aktiviteter.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer mv.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere.

Af- og nedskrivninger af immaterielle og materi-
elle anlaegsaktiver

Af- og nedskrivninger af immaterielle og materiel-
le anlaegsaktiver indeholder arets af- og nedskriv-
ninger af immaterielle og materielle anlaegsakti-
ver.

o
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Revenue is measured at the fair value of the
agreed consideration, excluding VAT and other
indirect taxes. Revenue is net of all types of
discounts granted.

Raw materials and consumables

Costs of raw materials and consumables include
the raw materials and consumables used in
generating the year’s revenue.

Other operating income

Other operating income comprises items of a
secondary nature relative to the company's
activities, including refunds made by public

authorities.

Other operating expenses

Other operating expenses comprise items of a
secondary nature relative to the company's
activities.

Other external expenses
Other external expenses include expenses related
to distribution, sale, advertising, administration,
premises, bad debts, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to
the entity's employees.

Depreciation, amortisation and impairment of
intangible assets and property, plant and
equipment

Depreciation, amortisation and impairment of
intangible assets and property, plant and
equipment comprise the vyear's depreciation,
amaortisation and impairment of intangible assets
and property, plant and equipment.



Anvendt regnskabspraksis
Accounting policies

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, realiserede og ureali-
serede kursgevinster og -tab vedrgrende vaerdipa-
pirer, gaeld og transaktioner i fremmed valuta.

Skat af arets resultat
Virksomheden er omfattet af de danske regler om
tvungen sambeskatning.

Virksomheden er administrationsselskab for sam-
beskatningen og afregner som fplge heraf alle be-
talinger af selskabsskat med skattemyndigheder-
ne.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skat-
tepligtige indkomster. | tilknytning hertil modtag-
er virksomheder med skattemassigt underskud
sambeskatningsbidrag fra virksomheder, der har
kunnet anvende dette underskud til nedsattelse
af eget skattemaessigt overskud.

Arets skat, som bestar af arets aktuelle selskabs-
skat og andring i udskudt skat, indregnes i resul-
tatopgerelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i
egenkapitalen.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts that relate
to the financial year. Net financials include
interest income and expenses, realised and
unrealised capital/exchange gains and losses on
securities, liabilities and foreign currency
transactions, amortisation of financial assets and
liabilities.

Tax on profit/loss for the year
The company is subject to the Danish rules on
compulsory joint taxation.

The company acts as management company for
all jointly taxed entities and, in its capacity as
such, pays all income taxes to the Danish tax
authorities.

On payment of joint taxation contributions, the
current Danish income tax is allocated between
the jointly taxed entities in proportion to their
taxable income. Entities with tax losses receive
joint taxation contributions from entities that
have been able to use tax losses to reduce their
own taxable profits.

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred
tax charge, is recognised in the income statement
as regards the portion that relates to the
profit/loss for the year and directly in equity as
regards the portion that relates to entries directly
in equity.

10



Anvendt regnskabspraksis
Accounting policies

Balancen

Immaterielle anlaagsaktiver

Erhvervet goodwill males til kostpris med fradrag
af akkumulerede af- og nedskrivninger. Goodwill
afskrives lineart over den gkonomiske brugstid,
der er vurderet til 10 ar. Afskrivningsperioden er
foretaget ud fra en vurdering af den erhvervede
virksomheds markedsposition og indtjeningsprofil.

Materielle anlaegsaktiver

Grunde og bygninger, driftsmateriel og inventar,
installationer og indretning af lejede lokaler males
til kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restveerdi efter afsluttet brugstid.

Kostpris omfatter anskaffelsesprisen og omkost-
ninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er kiar til brug. For egne
fremstillede aktiver omfatter kostprisen direkte
og indirekte omkostninger til materialer, kompo-
nenter, underleverandgrer og Ign.

Der foretages lineaere afskrivninger baseret pa fgl-
gende vurdering af aktivernes forventede brugs-
tider og restvaerdier:

Ejendom, erhverv
real estate profession

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Indretning af lejede lokaler
Leasehold improvements

Balance sheet

Intangible assets

Goodwill acquired is measured at cost less
accumulated amortisation. Goodwill is amortised
on a straight-line basis over its useful life, which is
assessed to be 10 years. The amortisation period
is based on an assessment of the acquiree's
market paosition and earnings capacity.

Tangible assets

Iltems of plant and machinery and fixtures and
fittings, tools and equipment are measured at
cost less accumulated depreciation and
impairment losses.

The depreciable amount is cost less the expected
residual value at the end of the useful life.

Cost comprises the purchase price and any costs
directly attributable to the acquisition until the
date when the asset is available for use. The cost
of self-constructed assets comprises direct and
indirect costs of materials, components, sub-
suppliers and wages.

Straight-line depreciation is provided on the basis
of the following estimated useful lives of the
assets:

Brugstid Restveerdi
Useful life Residual value
25 ar 50 %

25 years 50%
5-10 ar 0%
5-10years 0%
5-10 ar 0%
5-10years 0%
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Anvendt regnskabspraksis
Accounting policies

Fortjeneste og tab ved salg af materielle
anlegsaktiver opggres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og
den regnskabsmaessige veerdi pa salgstidspunktet.

Fortjeneste eller tab ved salg af materielle
anleegsaktiver indregnes i resultatopgarelsen
under andre driftsindtaegter henholdsvis andre
driftsomkostninger.

Finansielle anlaagsaktiver

Verdiforringelse af anlagsaktiver

Den regnskabsmaessige vaerdi af immaterielle og
materielle anlagsaktiver vurderes arligt for indi-
kationer pa veerdiforringelse, ud over det som ud-
trykkes ved afskrivning.

Foreligger der indikationer pa veaerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
eller gruppe af aktiver. Der foretages nedskrivning
til genindvindingsvaerdien, hvis denne er lavere
end den regnskabsmaessige vaardi.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsvaerdien lavere end
kostprisen, nedskrives til denne lavere vardi.

Kostpris for handelsvarer samt ravarer og hjelpe-
materialer omfatter anskaffelsespris med tillzeg af
hjemtagelsesomkostninger.

Nettorealisationsvaerdien for varebeholdninger
opgg@res som forventet salgspris med fradrag af di-
rekte feerdigg@relsesomkostninger og omkostnin-
ger, der afholdes for at effektuere salget. Vaerdien
fastseettes under hensyntagen til varebeholdnin-
gers omsaettelighed, ukurans og forventet udvik-
ling i salgspris.
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Gains and losses on the sale of items of property,
plant and equipment are calculated as the
difference between the selling price, less costs to
sell, and the carrying amount at the time of sale.

Gains or losses on the sale of items of property,
plant and equipment are recognised in the
income statement under other operating income
or other operating expenses, respectively.

Fixed asset investments

Impairment of fixed assets

The carrying amount of intangible assets, items of
property, plant and equipment is tested annually
for impairment, other than what is reflected
through normal amortisation and depreciation.

Where there is evidence of impairment, an
impairment test is performed for each individual
asset or group of assets. Write-down is made to
the lower of the recoverable amount and the
carrying amount.

Stocks

Stocks are measured at cost using the FIFO
method. Where the net realisable value is lower
than the cost, inventories are recognised at this
lower value.

The cost of goods for resale, raw materials and
consumables comprises the purchase price plus
delivery costs.

The net realisable value of stocks is calculated as
the expected selling price less direct costs of
completion and expenses incurred to effect the
sale. The net realisable value is determined taking
into account marketability, obsolescence and
expected selling price movements.

12



Anvendt regnskabspraksis
Accounting policies

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af tab,
hvor der vurderes at vaere indtruffet en objektiv
indikation p3, at et tilgodehavende eller en porte-
folije af tilgodehavender er verdiforringet. Hvis
der foreligger en objektiv indikation pa, at et indi-
viduelt tilgodehavende er veerdiforringet, foretag-
es nedskrivning pa individuelt niveau.

Periodeafgraansningsposter
Periodeafgraensningsposter, indregnet under om-
saetningsaktiver, omfatter aftholdte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter kassebeholdning
samt indestaende i pengeinstitutter.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst, reguleret for skat
af tidligere ars skattepligtige indkomster samt for
betalte acontoskatter.

Udskudt skat males efter den balanceorienterede
geeldsmetode af midlertidige forskelle mellem
regnskabsmaeessig og skattemaessig vaerdi af akti-
ver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen. Udskudt skat males til netto-
realisationsveerdi.

N,

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group of
receivables is impaired. If there is objective
evidence that an individual receivable is impaired,
an impairment loss for that individual asset is
recognised.

Prepayments
Prepayments recognised under 'Current assets'
comprises  expenses incurred  concerning

subsequent financial years.

Cash and cash equivalents
Cash and cash equivalents comprise cash and
desits at banks.

Income tax and deferred tax

Current tax liabilities and current tax receivables
are recognised in the balance sheet as the
estimated tax on the taxable income for the year,
adjusted for tax on the taxable income for
previous years and tax paid on account.

Deferred tax is measured according to the liability
method in respect of temporary differences
between the carrying amount of assets and
liabilities and their tax base, calculated on the
basis of the planned use of the asset and
settlement of the liability, respectively. Deferred
tax is measured at net realisable value.

13



Anvendt regnskabspraksis
Accounting policies

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil vaere galdende, nar den udskudte skat
forventes udlgst som aktuel skat. £ndring i ud-
skudt skat som fglge af andringer i skattesatser
indregnes i resultatopggrelsen bortset fra poster,
der fgres direkte pa egenkapitalen.

Geldsforpligtelser
Geaeldsforpligtelser males til amortiseret kostpris,
hvilket seadvanligvis svarer til nominel vaerdi.

Periodeafgraensningsposter
Periodeafgraensningsposter, indregnet under kort-
fristede geeldsforpligtelser, omfatter modtagne
betalinger vedrgrende indtagter i de efterfglgen-
de ar.

|9
i1
ey

Deferred tax is measured according to the tax
rules and at the tax rates applicable in the
respective countries at the balance sheet date
when the deferred tax is expected to crystallise as
current tax. Deferred tax adjustments resulting
from changes in tax rates are recognised in the
income statement, with the exception of items
taken directly to equity.

Liabilities
Liabilities are measured at amortised cost, which
is usually equivalent to nominal value.

Deferred income
'Current
received

Deferred income recognised under
liabilities' comprises payments
concerning income in subsequent financial years.
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Resultatopggrelse 1. januar - 31. december 2024
Income statement 1 January 2024 - 31 December 2024

Note 2024 2023
kr. kr.

Bruttofortjeneste 1 17.371.446 15.055.115
Gross profit
Personaleomkostninger 2 -15.894.538 -15.328.326
Staff costs
Af- og nedskrivninger af immaterielle og materielle anlaegsaktiver -3.642.577 -1.923.511
Depreciation, amortisation and impairment of intangible ossets and property,
plant and equipment
Resultat fgr finansielle poster -2.165.669 -2.196.722
Profit/loss before net financials
Finansielle indtaegter 22.689 760
Financial income
Finansielle omkostninger 3 -295.565 -499.223
Financial costs
Resultat fgr skat -2.438.545 -2.695.185
Profit/loss before tax
Skat af arets resultat 0 0
Tax on profit/loss for the year
Arets resultat -2.438.545 -2.695.185
Profit/loss for the year
Overfgrt resultat -2.438.545 -2.695.185
Retained earnings

-2.438.545 -2.695.185
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Balance 31. december 2024
Balance sheet at 31 December 2024

Aktiver

Assets

Goodwill

Goodwill

Immaterielle anlaagsaktiver
Intangible assets

Grunde og bygninger

Land and buildings

Andre anleeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Materielle anlaegsaktiver
Tangible assets

Anlaegsaktiveri alt

Total non-current assets

Fardigvarer og handelsvarer
Finished goods and goods for resale

Varebeholdninger
Stocks

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from subsidiaries

Andre tilgodehavender
Other receivables

Periodeafgransningsposter
Prepayments

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omseaetningsaktiver i alt

nx

1

ION
SCEN
Note 2024 2023

kr. kr.
0 2.061.905
0 2.061.905
1.441.547 1.472.843
660.552 1.045.983
5.171.735 6.335.680
7.273.834 8.854.506
7.273.834 10.916.411
2.927.260 3.038.944
2.927.260 3.038.944
126.867 277.998
905.958 908.237
1.006.142 1.840.203
0 97.364
2.038.967 3.123.802
2.191.141 1.253.476
7.157.368 7.416.222
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Balance 31. december 2024 (Fortsat)
Balance sheet at 31 December 2024 (Continued)

Aktiver
Assets

Total current assets

Aktiveri alt

Total assets

A

'%.u’
—

Note 2024 2023

kr. kr.

14.431.202 18.332.633
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Balance 31. december 2024
Balance sheet at 31 December 2024

Passiver
Equity and liabilities

Virksomhedskapital
Share capital
Overfgrt resultat
Retained earnings

Egenkapital
Equity

Geeld til tilknyttede virksomheder
Payables to subsidiaries

Anden gald
Other payables

Langfristede galdsforpligtelser
Total non-current liabilities

Kreditinstitutter
Other credit institutions

Modtagne forudbetalinger fra kunder
Prepayments received from customers

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to subsidiaries

Anden geld
Other payables

Periodeafgraensningsposter
Deferred income

Kortfristede galdsforpligtelser
Total current liabilities

Galdsforpligtelser i alt

Total liabilities

Passiver i alt

Total equity and liabilities

Usikkerhed om fortsat drift (going concern)
Uncertainty about the continued operation (going concern)

nuw)
D)
immo

Note 2024 2023

kr. kr.
250.000 250.000
-4.484.477 -2.045.931
-4.234.477 -1.795.931
2.716.281 2.592.806
2.503.067 71.459
5.219.348 2.664.265
0 1.099.903
14.540 32.225
279.836 282.754
9.197.796 9.785.997
3.950.667 6.263.420
3.492 0
13.446.331 17.464.299
18.665.679 20.128.564
14.431.202 18.332.633

4
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Egenkapitalopggrelse

Egenkapital 1. januar 2024
Equity at 1 January 2024
Nettoeffekt som fglge af fusion efter sammen-

laegningsmetoden
Net effect from merger under the uniting of interests method

Korrigeret egenkapital 1. januar 2024
Adjusted equity at 1 January 2024

Arets resultat
Net profit/loss for the year

Egenkapital 31. december 2024
Equity at 31 December 2024

R
y (4] \ i
=)
3
Virksomheds- Overfgrt
kapital resultat lalt
Share capital Retained earnings Total
250.000 8.115.363 8.365.363
0 -10.161.295 -10.161.295
250.000 -2.045.932 -1.795.932
0 -2.438.545 -2.438.545
250.000 -4.484.477 -4.234.477
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REV
SION
SCEN
Noter
Notes

1 Seerlige poster
Special items

Selskabet har i regnskabetsaret ud over normale afskrivninger nedskrevet tilkpbt goodwill med 1,8

mio. kr.
During the financial year, the company has, in addition to normal depreciation, written down acquired goodwill by DKK 1.8
million.
2024 2023
kr. kr.
2 Personaleomkostninger
Staff costs
Lgnninger 14.390.976 14.521.315
Wages and salaries
Andre omkostninger til social sikring 1.503.562 807.011

Other social security costs

15.894.538 15.328.326

Antal heltidsbeskzeftigede personer i gennemsnit 41 44
Number of fulltime employees on average

3 Finansielle omkostninger

Financial costs

Finansielle omkostninger tilknyttede virksomheder 123.247 102.871
Financial expenses, group entities

Andre finansielle omkostninger 172.318 396.352
Other financial costs

295.565 499.223

4  Usikkerhed om fortsat drift (going concern)
Uncertainty about the continued operation (going concern)

Selskabets egenkapital er negativ med 4,2 mio. kr., da selskabets drift i 2024 har givet positiv
likviditet og selskabet primaert er finansieret af koncernen har ledelsen positive forventninger til
fremtidige resultater og likviditet. Derfor afleegges arsregnskabet under forudsaetning af fortsat
drift. Som en del af koncernens strategiske overvejelser har selskabet valgt at lukke filialen i Aarhus
pr. 31. maj 2025. Fillialen i Aarhus har for 2024 givet et underskud pa 3,5 mio. i underskud, hvoraf
2,1 mio. kr. er af- og nedskrivning tilkebt goodwill.

The company's equity is negative by DKK 4.2 million, as the company's operations in 2024 have generated positive liquidity
and the company is primarily financed by the group. The management has positive expectations for future results and
liquidity. Therefore, the annual financial statements are prepared on the assumption of continued operations. As part of
the group's strategic considerations, the company has decided to close the branch in Aarhus as of May 31, 2025. The
Aarhus branch has incurred a loss of DKK 3.5 million for 2024, of which DKK 2.1 million is amortization and impairment of
acquired goodwill.
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