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Ledelsespategning
Muanagement's report

Direktionen har dags dato aflagt arsrapporten for regnskabséret 1. januar - 31. december 2013 for NGBT
Holding ApS.

The executive board has today presented the annual report of NGRT Holding ApS for the financial year I Junnary -
31 December 2013,

Arsrapporten er aflagt i overensstemmelse med drsregnskabsloven.
The anmmal report has been presented in accordance with the Danish Finaneial Statements Act,

Vi anser den valgte regnskabspraksis for hensigtsmassig, og efter vores opfaltelse giver arsregnskabet et
retvisende billede af selskabets akiiver, passiver og finansielle stilling pr. 31. december 2013 samt af re-
sultatet af selskabets aktiviteter for regnskabséret 1. januar - 31. december 2013.

We consider the accounting policles used appropriate, and in onr opinion the amual accomnts provide a frue and
Jair view of the company's assels and liabilities and its financial position as on 31 December 2013 and of the
company's resulls of its activities in the period from 1 January to 31 December 2013,

Direktionen anser belingelserne for at undlade revision af drsregnskabet for 2013 for opfyldt.
The execntive board considers the requirements of omission of audit of the anmal accounts for 2013 as med.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegorelse for de forhold, som be-
retningen omhandler.
Ve are of the apinion that the managenent review includes a fuir description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.
The annal report is recommended for approval by the general meeting.
Brandby, den 31. maj 2014

Brondby, 31 May 2014

Direktion .

Executive board

Bo Hvidberg Teichert ~ANd reas Kuhn
e
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Ledelsespategning
Management's report

Direktionen har dags dato aflagt arsrapporten for regnskabséret 1, januar - 31. december 2013 for NGBT
Holding ApS.

The executive board has today presented the annual report of NGBT Holding ApS for the Sfinancial year 1 January -
31 December 2013.

Arsrapporten er aflagt i overensstemmelse med drsregnskabsloven,
The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmasssig, og efter vores opfattelse giver arsregnskabet ct
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2013 samt af re-
sultatet af selskabets aktiviteter for regnskabséret 1. januar - 31. december 2013.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and
fair view of the company's assets and liabilities and its financial position as on 31 December 2013 and of the
company's results of its activities in the period from 1 January to 31 December 2013.

Direktionen anser betingelserne for at undlade revision af arsregnskabet for 2013 for opfyldt.
The executive board considers the requirements of omission of audit of the annual accounts for 2013 as mel.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegarelse for de forhold, som be-
retningen omhandler.

We are of the opinion that the management review includes a fair description of the issues dealt with,

Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meefing.

Brendby, den 31. maj 2014

Brondby, 31 May 2014

Direktion

Executive board

Bo Hvidberg Teichert Andreas Kuhn




Revisors erkleering om opstilling af arsregnskab
Auditor's report on compilation of the annual accounts

Til anpartshaverne i NGBT Holding ApS
To the shareholders of NGBT Holding ApS

Vi har opstillet arsregnskabet for NGBT Holding ApS for regnskabsaret 1. januar - 31. december 2013 pa
grundlag af selskabets bogfering og evrige oplysninger, som De har tilvejebragt.

We have compiled the annual accounts of NGBT Holding ApS for the period 1 January to 31 December 2013 based
on the bookkeeping of the company and on further information you have provided.

Axsregnskabet omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter.
The annual accounts comprise the accounting policies used, profit and loss account, balance sheet and notes

Vi har udfort opgaven i overensstemmelse med ISRS 4410, Opgaver om opstilling af finansielle oplys-
ninger.
We performed this engagement in accordance with ISRS 4410, Compilation Engagements.

Vi har anvendt vores faglige ekspertise til at assistere Dem med at udarbejde og presentere &rsregnskabet
i overensstemmelse med &rsregnskabsloven. Vi har overholdt relevante bestemmelser i revisorloven og
FSR — danske revisorers Etiske regler for revisorer, herunder principper vedrerende integritet, objektivi-
tet, faglig kompetence og forneden omhu.

We have applied our professional expertise to assist you in the preparation and presentation of the annual accounts
in accordance with the Danish Financial Statements Act. We have complied with relevant requirements of the
Danish Act on Approved Auditors and Audit Firms and with ethical requirements of the Danish Institute of State
Authorised Public Accountants, including principles of integrity, objectivity, professional competence and due care.

Arsregnskabet samt ngjagtigheden og fuldsteendigheden af de oplysninger, der er anvendt til opstillingen
af Arsregnskabet, er Deres ansvar.
The annual accounts and the accuracy and completeness of the information used to compile them are your

responsibility.




Revisors erklaering om opstilling af arsregnskab
Auditor’s report on compilation of the annual accounts

Da en opgave om opstilling af finansielle oplysninger ikke er en erkleringsopgave med sikkerhed, er vi
ikke forpligtet til at verificere nejagtigheden eller fuldstzndigheden af de oplysninger, De har givet os til
brug for at opstille arsregnskabet. Vi udtrykker derfor ingen revisions- eller reviewkonklusion om, hvor-
vidt arsregnskabet er udarbejdet i overensstemmelse med arsregnskabsloven.

Since a compilation engagement is not an assurance engagement, we are not requived to verify the accuracy or
completeness of the information you provided to us to compile the annual accounts. Accordingly, we do not express
an audit opinion or a review conclusion on whether the annual accounts are prepared in accordance with the

Danish Financial Statements Act,

Kebenhavn, den 31. maj 2014
Copenhagen, 31 May 2014

CHRISTENSEN KJARULFF

statsautoriseret revisionsaktieselskab
State Authorised Public Accountants




Selskabsoplysninger
Company data

Selskabet
The company

Direktion

Executive board

Revisor

Auditors
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Andreas Kuhn

CHRISTENSEN KJZARULFF, statsautoriseret revisionsaktieselskab
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Ledelsesberetning
Management's review

Hovedaktivitet

Principal activities

Selskabets formal er at eje kapitalandele i virksomheder samt at udgve investeringsvirksomhed.
The purpose of the company is to own shares in companies and to carry on as a investiment company.

Udvikling i aktiviteter og skonomiske forhold

Development in activities and financial affairs

Udviklingen i selskabets aktiviteter og skonomiske forhold fremgér af efterfolgende resultatopgerelse og
balance. Selskabets ledelse anser resultatet for rimeligt tilfredsstillende.

The development of the company's activities and financial position appear from the following profit and loss

account and balance sheet. The management of the company considers the result reasonably satisfying.

Begivenheder efter regnskabsérets udleb

Events subsequent to the end of the financial year

Efter regnskabsarets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets fi-
nansielle stilling vasentligt.

No events have occurred subsequent to the balance sheet date, which would have material impact on the Sfinancial

position of the company.




Resultatopgorelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.
Note 2013 2012
Bruttotab
Gross loss -10.000 -5.000

Resultat af kapitalandele i associerede virksomheder efter skat
Results from equity investments in associated enterprises 294.342 0

Resultat for skat
Results before tax 284.342 -5.000

1 Skat af &rets resultat
Tax of the results for the year 0 0

Arets resultat
Results for the year 284,342 -5.000

Forslag til resultatdisponering:
Proposed disposal of the results:

Reserve for nettoopskrivning efter den indre vardis metode

Reserves for net revaluation as per the equity method 250.592 0
Overfores til overfort resultat

Disposed to results brought forward 33.750 0
Disponeret fra overfort resultat

Disposed from results brought forward 0 -5.000

Disponeret i alt
Disposals in total 284.342 -5.000




Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assels

Note

Anlaegsaktiver
Fixed assets

2 Kapitalandele i associerede virksomheder
Equity investments in associated enterprises

Finansielle anlegsaktiver i alt
Financial fixed assets in total

Anlzegsaktiver i alt
Fixed assels in total

Omszetningsaktiver
Current assels

Likvide beholdninger
Cash funds

Omsztningsaktiver i alt
Current assets in total

Aktiver i alt
Assets in total

2013 2012
294.342 0
294.342 0
294.342 0

1.850 1.850
1.850 1.850
296.192 1.850




Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Liabilities

Note

Egenkapital
Equity

3 Anpartskapital
Share cdpiral
4 Reserve for nettoopskrivning efter den indre vardis metode
Reserves for net revaluation as per the equity method
5 Overfort resultat
Results brought forward
Egenkapital i alt
Equity in total

Gzldsforpligtelser
Liabilities

Leveranderer af varer og tjenesteydelser
Trade creditors

Anden geeld

Other liabilities

Kortfristede gzldsforpligtelser i alt
Short-term liabilities in total

Gldsforpligtelser i alt
Liabilities in total

Passiver i alt
Liabilities in total

2013 2012
125.000 125.000
250.592 0
-99.400 -133.150
276.192 -8.150

7.500 5.000

12.500 5.000
20.000 10.000
20.000 10.000
296.192 1.850




Noter
Notes

All amounts in DKK.

1. Skat af drets resultat
Tax of the results for the year

Skat af arets resultat

Tax of the results for the year, parent company
Regulering af tidligere ars skat

Adjustment of tax for previous years
Regulering af hensettelse til udskudt skat
Reduction of corporation tax from 25 % to 22 %

2013 2012
0 0
0 0
0 0
0 0




Noter
Notes

All amounts in DKK.

31/12 2013 31/12 2012

2.  Kapitalandele i associerede virksomheder
Equity investments in associated enterprises

Kostpris 1. januar 2013

Acquisition sum, opening balance 1 January 2013 43.750 43,750
Tilgang i &rets lob
Additions during the year 0 0
Afpang i arets lob
Disposals during the year 0 0
Kostpris 31. december 2013
Cost 31 December 2013
43.750 43.750

Verdiregulering 1. januar 2013
Revaluation, opening balance | January 2013 -43.750 -43.750
Arets resultat for afskrivninger pa goodwill
Results for the year before goodwill amortisation 421.258 0
Tilbageforsel af tidligere ars opskrivninger
Reversal of prior revaluations -126.916 0
Opskrivninger 31. december 2013
Revaluation 31 December 2013

250.592 -43.750
Regnskabsmzessig veerdi 31. december 2013
Book value 31 December 2013

294.342 0
Associerede virksomheder:
Associated enterprises:

Hjemsted Ejerandel
Domicile Share of ownership
Eps Scandinavia ApS Danmark 35%
3.  Anpartskapital

Share capital
Anpartskapital 1. januar 2013
Share capital 1 January 2013 125.000 125.000

125.000 125.000
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Noter
Notes

All amounts in DKK.

4.  Reserve for nettoopskrivning efter den indre veerdis metode
Reserves for net revaluation as per the equity method

Resultatandel
Share of results

5.  Overfort resultat
Results brought forward

Overfort resultat 1. januar 2013

Results brought forward 1 January 2013
Arets overfprte overskud eller underskud
Profit or loss for the year brought forward

31/12 2013 31/12 2012
250.592 0
250.592 0
-133.150 -128.150

33.750 -5.000
-99.400 -133.150
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for NGBT Holding ApS er aflagt i overensstemmelse med arsregnskabslovens bestemmel-
ser for en klasse B-virksomhed.
The annual report for NGBT Holding ApS is presented in accordance with those regulations of the Danish

Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste ar og afleegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in

Danish kroner (DKK).

Generelt om indregning og méling

Recognition and measurement in general

I resultatopgerelsen indregnes indtagter i takt med, at de indtjenes. Herunder indregnes vaerdiregulerin-
ger af finansielle aktiver og forpligtelser. 1 resultatopgerelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefersler som folge af &ndrede
regnskabsmassige sken af belgb, der tidligere har veeret indregnet i resultatopgerelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nr det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde selska-
bet, og aktivets veerdi kan méles palideligt.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, ndr det er sandsynligt, at fremtidige skonomiske fordele vil fraga sel-

skabet, og forpligtelsens veerdi kan méles palideligt.
Liabilities ave recognised in the balance sheet when the company is liable fo loose Suture, financial benefits and the

value of the liability can be measured reliably.

Ved forste indregning males aktiver og forpligtelser til kostpris. Efterfolgende méles aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.
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Anvendt regnskabspraksis
Accounting policies used

Visse finansielle aktiver og forpligtelser méales til amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over lebetiden. Amortiseret kostpris opgares som oprindelig kostpris med fradrag af even-
tuelle afdrag samt tilleg/fradrag af den akkumulerede amortisering af forskellen mellem kostpris og no-
minelt beleb. Herved fordeles kurstab og kursgevinst over aktivets eller forpligtelsens lgbetid.

Certain fixed asset investments and liabilities are measured at amortised cost, by which method a fixed, effective
interest is recognised during the useful life of the asset or the liability. Amortised cost is recognised as the original
cost with deduction of any payments and additions/deductions of the accrued amortisation of the difference benveen

cost and nominal amount. In this way capital losses and capital profits are spread over the useful life.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden &rsrappor-
ten aflegges, og som vedrerer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheef date.

Resultatopgerelsen
The profit and loss account

Bruttotab

Gross loss

Andre eksterne omkostninger omfatter omkostninger til administration.
Other external costs comprise costs for administration.

Finansielle poster

Net financials

Finansielle poster omfatter renteindtegter og -omkostninger samt realiserede og urealiserede kursavancer
og -tab vedrerende finansielle aktiver og forpligtelser. Finansielle indtegter og omkostninger indregnes i

resultatopgerelsen med de beleb, der vedrerer regnskabséret.
Net financials include interest income, interest expenses, and realised and unrealised capital gains and losses on

financial assets and liabilities. Net financials are recognised in the profit and loss account with the amounts

concerning the financial year.

Indteegter af kapitalandele i tilknyttede virksomheder

Results from equity investments in group enterprises

I resultatopgerelsen indregnes den forholdsmessige andel af de enkelte dattervirksomheders resultat efter
skat efter fuld eliminering af intern avance eller tab og fradrag af afskrivning pa koncerngoodwill.

After full elimination of intercompany profit or loss and deduction of amortisation of consolidated goodwill, the
equity investment in the individual subsidiaries are recognised in the profit and loss account at a proportional share

of the subsidiaries’ results after tax.
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Anvendt regnskabspraksis
Accounting policies used

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestar af &rets aktuelle selskabsskat og eendring i udskudt skat, indregnes i resultatopgerel-
sen med den del, der kan henfores til arets resultat, og direkte i egenkapitalen med den del, der kan hen-
fores til posteringer direkte pé egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referring to entries directly on the equity.

Balancen
The balance sheet

Finansielle anleegsaktiver

Financial fixed assets

Kapitalandele i associerede virksomheder

Equity investments in group enferprises

Kapitalandele i associerede virksomheder indregnes i balancen til den forholdsmessige andel af virksom-
hedens regnskabsmassige indre veerdi. Denne opgeres efter modervirksomhedens regnskabspraksis med
fradrag eller tilleg af urealiserede koncerninterne avancer og tab samt med tilleg eller fradrag af reste-
rende vaerdi af positiv eller negativ goodwill opgjort efter overtagelsesmetoden.

Equity investments in group enlerprises are recognised in the balance sheet at a proportional share under the equity
method, the value being calculated on the basis of the accounting policies of the parent company by the deduction
or addition of unrealised intercompany profits and losses, and with the addition or deduction of residual value of
positive or negative goodwill measured by applying the acquisition method.

Associerede virksomheder med negativ regnskabsmessig indre veerdi indregnes uden vardi, og et even-
tuelt tilgodehavende hos disse virksomheder nedskrives med modervirksomhedens andel af den negative
indre veerdi i det omfang, tilgodehavendet vurderes som uerholdeligt. Safremt den regnskabsmassige ne-
gative indre veerdi overstiger tilgodehavender, indregnes det resterende belab under hensatte forpligtelser
i det omfang, virksomheden har en retlig eller faktisk forpligtelse til at dakke disse virksomheders under-
balance.

Associated enterprises with negative equity is recognised without any value, and to the extent they are considered
irrevocable, amounts owed by these companies are writien down by the parent’s share of the equity. If the negative
equity exceeds the debtors, the residual amount is recognised under liability provisions to the extent the pavent has

a legal or actual liability to cover the negative equity of the subsidiary.
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Anvendt regnskabspraksis
Accounting policies used

Nettoopskrivning af kapitalandele i associerede virksomheder overfores under egenkapitalen til reserve
for nettoopskrivning efter den indre verdis metode i det omfang, den regnskabsmassige verdi overstiger
kostprisen.

To the extent the equity exceeds the acquisition value with deduction of amortisation of consolidated goodwill and
distributed dividend, the net revaluation of equity investments in group enterprises is transferred to the reserves
under the equity for net revaluation as per the equity method.

Fortjeneste eller tab ved afhendelse af associerede virksomheder opgeres som forskellen mellem afstael-
sessummen og den regnskabsmeessige vaerdi af nettoaktiver pa salgstidspunktet inklusive resterende kon-
cerngoodwill samt forventede omkostninger til salg eller afvikling. Fortjeneste og tab indregnes i resul-
tatopgerelsen under finansielle poster.

Profit or loss in connection with the sale of group enterprises are measured as the difference between the sales
amount and the book value of net assets at the time of the sale, inclusive of remaining consolidated goodwill and
expected costs for sale and cession. Profit and loss are recognised in the profit and loss account under net

Sfinancials.

Egenkapital - udbytte
Equity - dividend
Udbytte, som forventes udbetalt for éret, vises som en szrskilt post under egenkapitalen. Foreslaet udbyt-

te indregnes som en forpligtelse pa tidspunktet for vedtagelse pa generalforsamlingen.
Dividend expected to be distributed for the year is recognised as a separate item under the equity. Proposed

dividend is recognised as a liability at the time of approval by the general meeting.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belgb, der kan beregnes pi
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are

expected to be settled net or simultaneously.
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Anvendt regnskabspraksis
Accounting policies used

Udskudt skat méales pd grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
veere geldende, nadr den udskudte skat forventes udlest som aktuel skat. Selskabsskatteprocenten vil i pe-
rioden fra 2014 til 2016 blive trinvist nedsat fra 25 % til 22 %, hvilket vil pavirke sterrelsen af udskudte
skatteforpligtelser og skatteaktiver. Medmindre en indregning med en anden skatteprocent end 22 vil
medfare en vaesentlig afvigelse i den forventede udskudte skatteforpligtelse eller skatteaktivet, indregnes
udskudte skatteforpligtelser og skatteaktiver med 22 %.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet
date and prevailing when the deferred tax is expected to be released as current tax. In the period 2014 to 2016, the
corporate tax rate will be reduced gradually from 25 % to 22 %, which will affect the deferred tax liabilities and
deferred tax assets. Unless a recognition with a different tax rate than 22 % will result in a significant material
deviation in the estimated deferred tax liability or tax asset, deferred tax liabilities and assets are recognised by 22
%.

Galdsforpligtelser

Liabilities

Andre gzldsforpligtelser méles til amortiseret kostpris, hvilket seedvanligvis svarer til nominel veerdi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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