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AURORA NORTH LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

The directors present their report and the financial statements for the year ended 31 December 2023.
Principal activity

The principal activity of the Company is that of property management services.

Results and dividends

The loss for the year, after taxation, amounted to €208,810 (2022 - profit €5622,752).

The Company has not proposed or paid any dividends for the period ended 31 December 2023 (2022: €nil).
Directors

The directors who served during the year were:

Kevin Jeremiah Cahill
Kristian Foss

Directors' responsibilities statement

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the Company's financial statements and then apply them
consistently;

. make judgments and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards have been followed, subject to any material departures

disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.
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AURORA NORTH LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Small companies note

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.

This report was approved by the board on 18 June 2024 and signed on its behalf.

Kristian Foss
Director
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AURORA NORTH LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022

Note € €
Turnover 611,182 954,038
Gross profit 611,182 954,038
Administrative expenses (976,526) (483,213)
Operating (loss)/profit (365,344) 470,825
Tax on (loss)/profit 156,534 51,927
(Loss)/profit for the financial year (208,810) 522,752

There were no recognised gains and losses for 2023 or 2022 other than those included in the statement of
comprehensive income.

There was no other comprehensive income for 2023 (2022:€nil).

The notes on pages 5 to 9 form part of these financial statements.
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AURORA NORTH LIMITED
REGISTERED NUMBER: 14189567

BALANCE SHEET
AS AT 31 DECEMBER 2023

2023 2022
Note € €

Current assets

Debtors: amounts falling due within one year 3 504,020 929,947

Cash at bank and in hand 491,999 299,974

996,019 1,229,921
Creditors: amounts falling due within one
year (132,076) (157,169)
Net current assets 863,943 1,072,752
Total assets less current liabilities 863,943 1,072,752
Net assets 863,943 1,072,752
Capital and reserves
Called up share capital 550,000 550,000
Profit and loss account 313,943 522,752

863,943

1,072,752

The directors consider that the Company is entitled to exemption from audit under section 477 of the Companies
Act 2006 and members have not required the Company to obtain an audit for the year in question in accordance
with section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

Kristian Foss
Director

The notes on pages 5 to 9 form part of these financial statements.
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AURORA NORTH LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1.

General information

Aurora North Limited is a private company limited by shares and registered in England and Wales. The
Company's registered number and registered office address can be found on the Company Information

page.

Accounting policies

21

2.2

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the
Company's accounting policies.

The following principal accounting policies have been applied:
Foreign currency translation

Functional and presentation currency

The Company's functional and presentational currency is Euros.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in profit or loss except when deferred in other comprehensive income as
qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Statement of Comprehensive Income within 'finance income or costs'. All other
foreign exchange gains and losses are presented in profit or loss within 'other operating income'.

Page 5



DocusSign Envelope ID: CC2662E0-46A8-4B4D-9B38-662C892ACE03

AURORA NORTH LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2,

Accounting policies (continued)

23

24

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Rendering of services
Revenue from a contract to provide services is recognised in the period in which the services are

provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the contract;

. the stage of completion of the contract at the end of the reporting period can be measured
reliably; and

. the costs incurred and the costs to complete the contract can be measured reliably.

Pensions

Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid
are shown in accruals as a liability in the Balance Sheet. The assets of the plan are held separately
from the Company in independently administered funds.
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AURORA NORTH LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2,

Accounting policies (continued)

25

2.6

2.7

Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss
except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the balance sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid
or received. However, if the arrangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyond normal business terms or in case of an
out-right short-term loan that is not at market rate, the financial asset or liability is measured, initially
at the present value of future cash flows discounted at a market rate of interest for a similar debt
instrument and subsequently at amortised cost, unless it qualifies as a loan from a director in the
case of a small company, or a public benefit entity concessionary loan.
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AURORA NORTH LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2,

Accounting policies (continued)

2.7 Financial instruments (continued)

Investments in non-derivative instruments that are equity to the issuer are measured:

. at fair value with changes recognised in the Statement of Comprehensive Income if the shares
are publicly traded or their fair value can otherwise be measured reliably;

. at cost less impairment for all other investments.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Statement of Comprehensive Income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate
for measuring any impairment loss is the current effective interest rate determined under the
contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which is
an approximation of the amount that the Company would receive for the asset if it were to be sold at
the balance sheet date.

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Debtors
2023 2022
€ €
Other debtors 314,746 891,427
Prepayments and accrued income 32,827 38,520
Deferred taxation 156,447 -
504,020 929,947
Cash and cash equivalents
2023 2022
€ €
Cash at bank and in hand 491,999 299,974
491,999 299,974
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AURORA NORTH LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

5. Creditors: Amounts falling due within one year
2023 2022
€ €
Trade creditors 110,594 111,229
Other taxation and social security 19,368 4,203
Accruals 2,114 41,737
132,076 157,169
6. Share capital
2023 2022
€ €
Allotted, called up and fully paid
15,000,000 (2022 - 15,000,000) A Ordinary shares of €0.01 each 150,000 150,000
15,000,000 (2022 - 15,000,000) B Ordinary shares of €0.01 each 150,000 150,000
25,000,000 (2022 - 25,000,000) Deferred shares of €0.01 each 250,000 250,000
550,000 550,000

7. Controlling party

The Company is a joint venture between Periodic Capital Management S.A.R.L (PCM) and Ares Holdings
L.P (acting by its general partner Ares Holdco LLC) on a 50-50 basis.

Page 9



	COMPANY INFORMATION
	CONTENTS
	Principal activity
	Results and dividends
	Directors
	Directors' responsibilities statement
	Small companies note

	STATEMENT OF COMPREHENSIVE INCOME
	BALANCE SHEET
	General information
	Accounting policies
	Basis of preparation of financial statements
	Foreign currency translation
	Revenue
	Pensions
	Current and deferred taxation
	Cash and cash equivalents
	Financial instruments

	Debtors
	Cash and cash equivalents
	Creditors: Amounts falling due within one year
	Share capital
	Controlling party

		2024-06-21T01:18:42-0700
	Digitally verifiable PDF exported from www.docusign.com


	EnvelopeID_bc658c00-a001-4c11-ac7b-b2837a047274: DocuSign Envelope ID: CC2662E0-46A8-4B4D-9B38-662C892ACE03
	EnvelopeID_a6561159-50b3-4607-8420-9e0940291446: DocuSign Envelope ID: CC2662E0-46A8-4B4D-9B38-662C892ACE03
	EnvelopeID_03ee1860-f967-435b-97b5-535e4089c1a9: DocuSign Envelope ID: CC2662E0-46A8-4B4D-9B38-662C892ACE03
	EnvelopeID_b9b7d3db-a1cc-466e-a855-063614eaa049: DocuSign Envelope ID: CC2662E0-46A8-4B4D-9B38-662C892ACE03
	Custom_36a91bc5-2cea-4dd2-95c5-61c066ff8c77: 18 June 2024
	EnvelopeID_d12731da-341d-4131-9a5a-4b72353d2187: DocuSign Envelope ID: CC2662E0-46A8-4B4D-9B38-662C892ACE03
	EnvelopeID_e800c055-654b-44fe-b769-abb43e33ebc1: DocuSign Envelope ID: CC2662E0-46A8-4B4D-9B38-662C892ACE03
	EnvelopeID_50b02ef7-71dc-4a45-926e-451208bf944a: DocuSign Envelope ID: CC2662E0-46A8-4B4D-9B38-662C892ACE03
	EnvelopeID_4bfb2ce2-13ee-42e0-b3ab-044019d3dccb: DocuSign Envelope ID: CC2662E0-46A8-4B4D-9B38-662C892ACE03
	EnvelopeID_a08e00db-aecb-4b9a-98b7-a5e4633aca01: DocuSign Envelope ID: CC2662E0-46A8-4B4D-9B38-662C892ACE03
	EnvelopeID_eaa7e25a-eb34-4d0d-a13f-2701a28c8ed8: DocuSign Envelope ID: CC2662E0-46A8-4B4D-9B38-662C892ACE03
	EnvelopeID_90f530d3-9c69-4ebd-b530-3c4fc2bc351b: DocuSign Envelope ID: CC2662E0-46A8-4B4D-9B38-662C892ACE03
	EnvelopeID_33a19b11-83c0-464f-a7c8-93ac09eef6f8: DocuSign Envelope ID: CC2662E0-46A8-4B4D-9B38-662C892ACE03


