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Ledelsespategning

Management’s Statement on the Annual Report

Direktionen har dags dato behandlet og
godkendt drsrapporten for 1. januar - 31.
december 2012 for Mylan Denmark ApS.

Arsrapporten afleegges i overensstemmelse
med drsregnskabsloven.

Det er min opfattelse at arsregnskabet giver et
retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2012 samt af resultatet af selskabets aktiviteter
for regnskabsdret 1. januar - 31. december 2012.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Hellerup, den 7. juni 2013
Hellerup, 7 June 2013

Direktion
Executive Board

Susan Young Will

The Executive Board has today considered
and adopted the Annual Report of Mylan
Denmark ApS for the financial year 1
January - 31 December 2012.

The Annual
accordance with the
Statements Act.

Report was prepared in
Danish Financial

It is my opinion that the Financial
Statements give a true and fair view of the
Company assets, liabilities and financial
position at 31 December 2012 and of the
Company operations for the year 1 January
- 31 December 2012.

We recommend that the Annual Report be
approved at the Annual General Meeting



Mylan Denmark ApS
Arsrapport for 2012

BjR

Den uafhaengige revisors pategning pa arsregnskabet

Independent Auditor’s Report

Til kapitalejeren i Mylan Denmark ApS

Vi har revideret arsregnskabet for Mylan
Denmark ApS for regnskabsaret 1. januar - 31.
december 2012, der omfatter anvendt regn-
skabspraksis, resultatopgerelse, balance og no-
ter. Arsregnskabet udarbejdes efter arsregn-
skabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den
interne kontrol, som ledelsen anser nedvendig
for at udarbejde et drsregnskab uden veesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Revisors ansvar

Vort ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vor revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifelge dansk
revisorlovgivning. Dette kraever, at vi
overholder etiske krav samt planlegger og
udferer revisionen for at opnad hej grad af
sikkerhed for, om arsregnskabet er uden vee-
sentlig fejlinformation.

To the shareholder of Mylan Denmark
ApS

We have audited the financial statements of
Mylan Denmark ApS for the financial year
1 January - 31 December 2012, which
comprise income statement, balance sheet
and notes, including summary of
significant accounting policies, for the
Company. The financial statements are
prepared in accordance with the Danish
Financial Statements Act.

Management’s Responsibility for the
Financial Statements

The Management is responsible for the
preparation of financial statements that
give a true and fair view in accordance
with the Danish Financial Statements Act
and for such internal control as the
Management determines is necessary to
enable the preparation of financial
statements that are free from material
misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion
on the financial statements based on our
audit. We conducted our audit in
accordance with International Standards on
Auditing and additional requirements
under Danish Audit regulation. This
requires that we comply with ethical
requirements and plan and perform the
audit to obtain reasonable assurance about
whether the financial statements are free
from material misstatement.
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Den uafhaengige revisors pategning pa arsregnskabet

Independent Auditor’s Report

En  revision omfatter udferelse  af
revisionshandlinger for at opna revisionsbevis
for belgb og oplysninger i arsregnskabet. De
valgte revisionshandlinger afheenger af revi-
sors vurdering, herunder vurdering af risici
for veesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller fejl.
Ved risikovurderingen overvejer revisor in-
tern kontrol, der er relevant for virksomhe-
dens udarbejdelse af et arsregnskab, der giver
et retvisende billede. Formdlet hermed er at
udforme revisionshandlinger, der er passende
efter omsteendighederne, men ikke at udtryk-
ke en konklusion om effektiviteten af virk-
somhedens interne kontrol. En revision omfat-
ter endvidere vurdering af, om ledelsens valg
af regnskabspraksis er passende, om ledelsens
regnskabsmaessige skon er rimelige samt den
samlede preesentation af arsregnskabet.

Det er vor opfattelse, at det opndede revisions-
bevis er tilstreekkeligt og egnet som grundlag
for vor konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vor opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31.
december 2012 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31.
december 2012 i overensstemmelse med ars-
regnskabsloven.

An audit involves performing procedures
to obtain audit evidence about the amounts
and disclosures in the financial statements.
The procedures selected depend on the
auditor’'s  judgment, including the
assessment of the risks of material
misstatements of the financial statements,
whether due to fraud or error. In making
those risk assessments, the auditor
considers internal control relevant to the
Entity’s preparation of financial statements
that give a true and fair view in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion on
the effectiveness of the Entity’s internal
control. An audit also includes evaluating
the appropriateness of accounting policies
used and the reasonableness of accounting
estimates made by the Management, as
well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to
pro-vide a basis for our opinion.

Our audit has not resulted
qualification.

in any

Opinion

In our opinion, the Annual Report gives a
true and fair view of the financial position
at 31 December of the Company and of the
results of the Company’s operations for
the financial year 1 January - 31 December
2012 in accordance with the Danish
Financial Statements Act.
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Helsinge, 7 June 2013
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State Authorised Public Accountant
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Selskabsoplysninger

Company Information
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Anvendt regnskabspraksis

Accounting Policies

Arsrapporten for Mylan Denmark ApS for 2012
er aflagt 1  overensstemmelse  med
arsregnskabslovens bestemmelser for virksom-
heder i regnskabsklasse B.

Den anvendte regnskabspraksis er ueendret i
forhold til sidste &r.

Arsrapporten for 2012 er aflagt i DKK

Generelt om indregning og maling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes, herudover indregnes veer-
direguleringer af finansielle aktiver og forplig-
telser. I resultatopgerelsen indregnes ligeledes
alle omkostninger, herunder afskrivninger og
nedskrivninger.

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige okonomiske fordele vil
tilflyde selskabet, og aktivets veerdi kan madles
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske fordele
vil fragd selskabet, og forpligtelsens veerdi kan
males palideligt.

Ved feorste indregning males aktiver og forplig-
telser til kostpris. Efterfglgende males aktiver
og forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

The Annual Report of Mylan Denmark ApS
for 2012 has been prepared in accordance
with the provisions of the Danish Financial
Statements Act applying to enterprises of re-
porting class B.

The accounting policies applied remain un-
changed from previous years.

The Annual Report for 2012 is presented in
DKK.

Recognition and measurement

Revenues are recognised in the income
statement as earned. Furthermore, value
adjustments of financial assets and liabilities
measured at fair value or amortised cost are
recognised. Moreover, all expenses incurred
to achieve the earnings for the year are re-
cognised in the income statement, including
depreciation, amortisation, impairment
losses and provisions.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits attributable to the asset will flow to
the Company, and the value of the asset can
be measured reliably.

Liabilities are recognised in the balance
sheet when it is probable that future econo-
mic benefits will flow out of the Company,
and the value of the liability can be mea-
sured reliably.

Assets and liabilities are initially measured
at cost. Subsequently, assets and liabilities
are measured as described for each item be-
low.
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Anvendt regnskabspraksis
Accounting Policies

Visse finansielle aktiver og forpligtelser males
til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over lobetiden. A-
mortiseret kostpris opgeres som oprindelig
kostpris med fradrag af eventuelle afdrag samt
tilleeg/fradrag af den akkumulerede amortise-
ring af forskellen mellem kostpris og nominelt
belab.

Ved indregning og maling tages hensyn til for-
udsigelige tab og risici, der fremkommer, inden
arsrapporten afleegges, og som be- eller afkreef-
ter forhold, der eksisterede pa balancedagen.

Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregn-
skabslovens § 32, hvorefter selskabets omsaet-
ning ikke er oplyst.

Bruttofortjeneste er et sammendrag af nettoom-
seetning, eendring i lagre af feerdigvarer og va-
rer under fremstilling samt andre driftsindteeg-
ter med fradrag af omkostninger til ravarer og
hjeelpematerialer og andre eksterne omkost-
ninger.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, admini-
stration, lokaler, tab pa debitorer, operationelle
leasingomkostninger m.v.

Personaleomkostninger

Personaleomkostninger indeholder gager og
lonninger samt lenafhaengige omkostninger.

Certain financial assets and liabilities are
measured at amortised cost, which involves
the recognition of a constant effective inte-
rest rate over the maturity period. Amor-
tised cost is calculated as original cost less
any repayments and with addition/deduc-
tion of the cumulative amortisation of any
difference between cost and the nominal
amount.

Recognition and measurement take into ac-
count predictable losses and risks occurring
before the presentation of the Annual Re-
port which confirm or invalidate affairs and
conditions existing at the balance sheet date.

Gross profit

In accordance with Danish Financial
Statements Act section 32, revenue is not
disclosed. Gross profit comprises revenue
less other external costs.

Other external expenses

Other external expenses comprise expenses
for premises, utilities, sales and distribution
as well as office expenses, etc.

Staff costs

Staff costs comprise wages and salaries as
well as payroll expenses .
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Anvendt regnskabspraksis
Accounting Policies

Finansielle poster

Finansielle indtegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der ved-
rorer regnskabsaret. Finansielle poster omfatter
renteindtegter og -omkostninger.

Skat af arets resultat

Skat af arets resultat, som bestar af arets aktuel-
le skat og forskydning i udskudt skat, indreg-
nes i resultatopgerelsen med den del, der kan
henfores til arets resultat, og direkte pa egenka-
pitalen med den del, der kan henferes til poste-
ringer direkte pa egenkapitalen.

Selskabet er sambeskattet med tilknyttede dan-
ske virksomheder. Den aktuelle selskabsskat
fordeles mellem de sambeskattede selskaber i
forhold til disses skattepligtige indkomster.

Materielle anlaegsaktiver

Materielle anleegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Kostpris omfatter anskaffelsesprisen og
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til at
blive taget i brug.

Afskrivningsgrundlaget, der opgeres som kost-
pris reduceret med eventuel restveerdi, fordeles
linecert over aktivernes forventede brugstid,
der udgpr:

Aktiver med en kostpris pa under DKK 12.300
omkostningsferes i anskaffelsesaret.

Financial income and expenses

Financial income and expenses are
recognised in the income statement at the
amounts relating to the financial year. Fi-
nancial income and expenses comprise inte-
rest.

Tax on profit/loss for the year

Tax for the year consists of current tax for
the year and deferred tax for the year. The
tax attributable to the profit for the year is
recognised in the income statement, where-
as the tax attributable to equity transactions
is recognised directly in equity.

The Company is jointly taxed with other
group companies residing in Denmark. The
tax effect of the joint taxation is allocated to
enterprises in proportion to their taxable in-
comes

Tangible assets

Tangible assets are measured at cost less
accumulated depreciation and less any
accumulated impairment losses.

Cost comprises the cost of acquisition and
expenses directly related to the acquisition
up until the time when the asset is ready for
use.

Depreciation based on cost reduced by any
residual value is calculated on a straight-line
basis over the expected useful lives of the
assets, which are:

Assets costing less than DKK 12,300 are
expensed in the year of acquisition.
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Anvendt regnskabspraksis
Accounting Policies

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der seedvanligvis svarer til nominel veerdi. Der
nedskrives til imedegaelse af forventede tab.

Periodeafgransningsposter

Periodeafgreensningsposter, indregnet under
aktiver, omfatter afholdte omkostninger vedre-
rende efterfolgende regnskabsar.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret
for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de geeldsmetode af midlertidige forskelle mel-
lem regnskabsmeessig og skattemeessig veerdi
af aktiver og forpligtelser, opgjort pa grundlag
af den planlagte anvendelse af aktivet, hen-
holdsvis afvikling af forpligtelsen.

Receivables

Receivables are recognised in the balance
sheet at amortised cost, which substantially
corresponds to nominal value. Provisions
for estimated bad debts are made.

Prepayments

Prepayments comprise prepaid expenses
concerning the following year.

Deferred tax assets and liabilities

Current tax obligations and receivable tax is
recognized in the balance sheet as calculated
tax on profit/loss for the year, regulated tax
from previous years, and account payments.

Deferred income tax is measured using the
balance sheet liability method in respect of
temporary differences arising between the
tax bases of assets and liabilities and their
carrying amounts for financial reporting pur-
poses on the basis of the intended use of the
asset and settlement of the liability, respecti-
vely.

10
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Anvendt regnskabspraksis
Accounting Policies

Udskudt skat méles pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil veere geeldende, nidr den ud-
skudte skat forventes udlest som aktuel skat. I
de tilfeelde, hvor opgerelse af skatteveerdien
kan foretages efter alternative beskatningsreg-
ler, males udskudt skat pa grundlag af den
planlagte anvendelse af aktivet, henholdsvis af-
vikling af forpligtelsen.

ZAndring i udskudt skat, som felge af eendring-
er i skattesatser, indregnes i resultatopgerelsen.
For indeverende ar er anvendt en skattesats pa
25%.

Gealdsforpligtelser

Geeldsforpligtelser i gvrigt er malt til amortise-
ret kostpris svarende til nominel veerdi.

Deferred tax is measured on the basis of the
tax rules and tax rates that will be effective
under the legislation at the balance sheet
date when the deferred tax is expected to
crystallise as current tax. In cases where the
computation of the tax base may be made
according to alternative tax rules, deferred
tax is measured on the basis of the intended
use of the asset and settlement of the liabili-
ty, respectively.

Any changes in deferred tax due to changes
to tax rates are recognised in the income
statement. For the current year the current
tax rate are 25%.

Debts
Other debts are measured at amortised cost,

substantially corresponding to nominal va-
lue.

11



Mylan Denmark ApS
Arsrapport for 2012

BjR

Resultatopgerelse 1. januar - 31. december

Income Statement 1 January - 31 December

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Resultat for af- og nedskrivninger
Earnings Before Interest Taxes Depreciation and Amortization

Finansielle indteegter
Financial income
Finansielle omkostninger

Financial expenses

Resultat for skat
Profit/loss before tax

Skat af drets resultat
Tax on profit/loss for the year

Arets resultat
Net profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profit

Til overfort resultat

Retained earnings

Note 2012 2011
DKK DKK
7.325.659 6.359.330
1 -6.633.152 -5.772.957
692.507 586.373
2 5.226 0
3 -299 -31.399
697.434 554.974
4 -174.450 -145.593
522.984 409.381
522.984 409.381
522.984 409.381
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Balance 31. december
Balance Sheet at 31 December

Aktiver

Assets

Tilgodehavender hos tilknyttede virksomheder
Receivables from affiliated companies

Andre tilgodehavender

Other receivables

Periodeafgreensningsposter

Prepayments

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omsetningsaktiver i alt

Current assets total

Aktiver i alt
Assets total

Note 2012 2011
DKK DKK

5.114.685 2.530.803

8.940 60.242

0 34.344

5.123.625 2.625.389

810 228.603

5.124.435 2.853.992

5.124.435 2.853.992
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Balance 31. december
Balance Sheet at 31 December

Passiver
Liabilities and equity

Note 2012 2011
DKK DKK

Selskabskapital 80.000 80.000
Share capital
Overfort resultat 932.364 409.381
Retained earnings

5
Egenkapital 1.012.364 489.381
Equity total
Leveranderer af varer og tjenesteydelser 22.823 0
Trade payables
Selskabsskat 174.350 145.593
Corporation tax
Anden geeld 3.914.898 2.219.018
Other payables
Kortfristede geldsforpligtelser 4.112.071 2.364.611
Short-term debt
Gealdsforpligtelser i alt 4.112.071 2.364.611
Debt total
Passiver i alt 5.124.435 2.853.992
Liabilities and equity total
Koncernforhold 6
Affiliations
Ophor af aktivitet 7
Dissolvement of company
Hovedaktivitet 8
Main activity
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Noter til arsrapporten
Notes to the Annual Report

1 Personaleomkostninger

Staff costs

Lonninger

Wages and salaries

Andre omkostninger til social sikring
Other social security expenses

Andre personaleomkostninger

Other staff expenses

2 Finansielle indtegter

Financial income

Renteindteegter fra tilknyttede virksomheder
Interest received from affiliated companies

3 Finansielle omkostninger

Financial expenses

Finansielle omkostninger tilknyttede virksomheder
Interest paid to affiliated companies
Andre finansielle omkostninger

Other financial expenses

2012 2011
DKK DKK
6.616.860 5.763.915
13.404 6.459
2.888 2.583
6.633.152 5.772.957
5.226 0
5.226 0
0 30.186
299 1.213
299 31.399
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Noter til arsrapporten
Notes to the Annual Report

4 Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat

Current tax for the year

5 Egenkapital
Equity

Egenkapital primo
Equity at the beginning
Arets resultat

Net profit/loss for the year
Egenkapital ultimo
Equity at the end

2012 2011
DKK DKK
174.450 145.593
174.450 145.593
Selskabs- Overfort
kapital resultat I alt
Share capital Retained Total
earnings
80.000 409.380 489.380
0 522.984 522.984
80.000 932.364 1.012.364

16
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6

Koncernforhold
Affiliations

Selskabet indgar i koncernregnskabet for:
The company is a part of the consolidated financial statements of:

Mylan Inc., 1500 Corporate Drive, Canonsburg, PA, USA

Koncernregnsskabet for Mylan Inc. kan rekvireres fra moderselskabets hjemmeside.
The consolidated financial statements is available at the parent companys homepage.

Opher af aktivitet

Dissolvement of company

Selskabet forventer at ophere med aktiviteterne inden udlebet af regnskabséret 2013. Det
planlagte opher forventes ikke, at pavirke mdlingen af aktiver og passiver i indeveerende
regnskabsar.

The company expects to be dissolved by its parent company in the next financial year. The planned dissolvement
does not influence the measurement of recognized assets or liabilities in present year financial statements.

Hovedaktivitet
Main activity

Selskabets formal er at drive enhver form for handels- og administrativ virksomhed samt al
virksomhed, som efter bestyrelsens skgn har forbindelse hermed.

The company's activities are all kinds of trade and business administration and any other business which the
board of directors deems related hereto.
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