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LEDELSESPATEGNING
MANAGEMENT’S REPORT

Dircktionen har pr. dags dato allage drsrapporten for
perioden |, okiober 2012 - 30. september 2013 for Lyn-
ton Holding Asia DK ApS.

Arsrapporten or atlugt i overensstemimelse med arsregn-
skabsloven.

Vi anser den valgte regnskabspraksis for hensiglsmassig,
sledes at rapporten giver o relvisende billede afl selskas
bets aktiver og passiver. linansielle stifling samt resultal,
Arsrapporien indstilles ti! generalfursamlingens godken-
delse.

The Board of Executives has today presented the dnnnal
Report of Lynon Holding Asia DK ApS for the period
! Gewober 2012 - 31 Sepfember 2013,

The Anmuat Report is presented in accordance with the
Denish Avnual Reports et (Arsregnskabsfoven).

i ow opinion, the accannting policies applied are ap-
propriate, thus ensiring that the Annnial Report gives a
trive anel faaiy view of the Compeny's ussets and labllities,

Simancial posiion aud results.

The Annnat Report is submitted for adopiion by the gen-
eral meeting.

Kobenhavn. den 10, marts 2014 / Capenhagen. 10 March20{4

Direktion / Board of Execittives:

John 1Jodd
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Nigel Douglas PllkingOn-




LEDELSESPATEGNING
MANAGEMENT’'S REPORT

Direktionen har pr. dags dato aflagt rsrapporten for
pericden 1. oktober 2012 — 3(0). september 2013 for Lyn-
ton Holding Asia DK ApS.

Arsrapporten er aflagt i overenssternmelse med Arsregn-
skabsloven.

vi anser den valgte regnskabspraksis for hensigtsmassig,
siledes at rapporten giver et retvisende billede af selska-
bets aktiver og passiver, finansielle stilling samt resultat.

Arsrapporten indstilles til generalforsamlingens godken-
delse.

The Board of Fxecutives has today presented the Annual
Report of Lynion Holding Asia DK ApS for the period
1 October 2012 - 31 September 2013.

The Annual Report is presenied in accordance with the
Danish Anrual Reports Act (Arsregnskabsloven).

In our opinion, the aceounting policies applied are ap-
propriate, thus ensuring that the Annual Report gives a
true and fair view of the Company's assets and labilities,
financial position and resulls.

The Annual Report is submitted for adapiion by the gen-
eral meeting.

Kebenhavn, den 10, marts 2014 / Copenhagen, 10 March2014

Direktion / Board of Executives:

) / //%\_J/

John Dodd

Nigel Douglas Pilkington



DEN UAFHZANGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR’S REPORTS

Til kapitalejeren i Lynton Holding Asia DK ApS

Pategning pd drsregnskabet

Vi har revideret &rsregnskabet for Lynton Holding Asia
DK ApS for regnskabséret 1. oktober 2012 - 30. sep-
tember 2013, der omfatter anvendt regnskabspraksis,
resultatopgorelse, balance og noter.

Arsregnskabet aflzgges efter Arsregnskabsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et drsregn-
skab, der giver et retvisende billede i overensstemmel-
se med &rsregnskabsloven, Ledelsen har endvidere
ansvaret for den interne kontrol, som ledelsen anser
nadvendig for at udarbejde et drsregnskab uden vee-
sentlig fejlinformation, uanset om denne skyldes besvi-
gelser eller fejl,

Revisors ansvar og den udferte revision

Vores ansvar er at udtrykke en konklusion om drsregn-
skabet pi grundlag af vores revision, Vi har udfert
revisionen i overensstemmelse med internationale
standarder om revision og yderligere krav ifuige dansk
revisorlovgivning. Dette krzver, at vi overholder etiske
krav samt planizgger og udferer revisionen for at opnd
hej grad af sikkerhed for, om drsregnskabet er uden
vazsentlig fejlinformation.

En revision omfatter udferelse af revisionshandlinger
for at opnd revisionsbevis for beleb og oplysninger i
arsregnskabet. De valgte revisionshandlinger athznger
af revisors vurdering, herunder vurdering af risici for
vasentlig fejlinformation i Arsregnskabet, uanset om
denne skyldes besvigelser eller fejl. Ved risikovurde-
ringen overvejer revisor intern kontrol, der er relevant
for virksomhedens udarbejdelse af et 4rsregnskab, der
giver et retvisende billede. Formélet hermed er at ud-
forme revisionshandlinger, der er passende efter om-
stendighederne, men ikke at udtrykke en konklusion
om effektiviteten af virksomhedens interne kontrol. En
revision omfatter endvidere vurdering af, om ledelsens
valg af regnskabspraksis er passende, om ledelsens
regnskabsmessige sken er rimelige samt den samlede
presentation af drsregnskabet.

To the shareholder of Lynton Holding Asia DK ApS

Report on Financial Statements

We have audited the Financial Statements of Lynton
Holding Asia DK ApS for the financial year 1 October
2012 — 30 September 2013 which comprises a sum-
mary of significant accounting policies, the income
statement, balance sheet for the year then ended and
notes.

The Financial Statements has been prepared in ac-
cordance with the Danish Financial Statements Aci.

Managements’ Responsibility
Jfor the Financial Stafements

Management is responsible for the preparation of Fi-
nancial Statements that give a true and fair view in
accordance with the Danish Financial Statements Act.
Management is also responsible for internal control
they find necessary (o prepare a financial statement
that is free from material misstatement, whether due to
Jraud or error.

Auditor’s Responsibility and Basis of Opinion

Our responsibility is 1o express an opinion on the Fi-
nancial Statements based on our audit. We conducted
our audit in accordance with international standards
on auditing and additional requirements under Danish
legislation auditor. This requires that we comply with
ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the Finan-
cial Statemenis are free from material misstalements.

An audit involves performing audit procedures to ob-
fain audit evidence about the amounts and disclosures
in the Financial Statemenis. The audit procedures
selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatements in
the Financial Statements, whether due to fraud or er-
ror. In making those risk assessments, the auditor con-
siders internal contral relevant to the entity’s prepara-
tion of Financial Statemenis that give a true and fair
view In order to design audit procedures that are ap-
propriate in the circumstances, bui not for the purpose
of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evalu-
ating the appropriateness of accounting policies used
and the reasonableness gf accounting estimates made
by the Management, as well as the overall presentation
of the Financial Statements.



DEN UAFHENGIGE REVISORS PATEGNING OG UDTALELSE, fortsat
INDEPENDENT AUDITOR’S REPORT AND STATEMENT, continued

Det ¢r vores opfattelse, at det opniede revisionsbevis er
tilstrekkeligt og egnet som grundlag for vores konklu-
sion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at &rsregnskabet giver et retvi-
sende billede af selskabets aktiver, passiver og finan-
sielle stilling pr. 30. september 2013 samt af resultatet
af selskabets aktiviteter for regnskabshret 1. oktober
2012 — 30. scptember 2013 i overensstemmelse med
Arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til Arsregnskabsloven gennemleest
ledelsesberetmingen. Vi har ikke foretaget yderligere
handlinger i tilleg til den udforte revision af Arsregn-
skabet. Det er pi denne baggrund vores opfattelse, at
oplysningeme i ledelsesberemingen er i overensstem-
melse med arsregnskabet.

We believe that the audii evidence we have obtained is
sufficient and appropriate to provide a basis for our
opinion.

The audit has not resulted in any qualification.

Opinion

In our opinion, the Financial Statements gives a true
and fair view of the Company’s financial position af
30 September 2013 and of the results of its operations
for the financial year 1 October 2012 - 30 September
2013 in accordance with the Danish Financial State-
menis Act.

Statement on the Management's Review

We have according to the Danish Financial Statements
Act read the management’s review. We have not per-
formed any further procedures in addition to the per-
formed audit of the Financial Statements. On this
background it is our belief that the information’s given
in the management’s review is consistent with the Fi-
nancial Statements.

Kabenhavn, den 10. marts 2014 / Copenhagen 10 March 2014
MAZARS

statsautoriseret revisionspartnerselskab

statsantori



LEDELSESBERETNING
MANAGEMENT REVIEW

HOVEDAKTIVITETER:

Selskabets aktivitet er investering og besiddelse af
andele i associeret virksomhed,

UDVIKLING I AKTIVITETER OG
OKONOMISKE FORHOLD:

Det er ledelsens opfattelse, at rsrapporten giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling for regnskabsfret 1. oktober 2012 -
30. september 2013.

Selskabets ledelse anser frets resultat som tilfredsstil-
lende.

BEGIVENHEDER EFTER REGNSKABSARETS
AFSLUTNING:

Efter regnskabsérets udleb er der ikke indtruffet begi-
venheder, som @ndrer pa de i drifisregnskab og balance
viste tal og sammenhange.

FORVENTET UDVIKLING:

Selskabets ledelse forventer et tilsvarende driftsresultat
for 2013/2014.

Selskabets kapitalejer vil om ngdvendigt tilfore til-
streekkelig likviditet til at betale selskabets forpligtel-
Ser.

MAIN ACTIVITIES:

The Company's main activity is investment and posses-
sion of shares in assoclates.

FINANCIAL REVIEW:

In the opinion of the Board of Executives, the Annual
Report gives a true and jair view of the Company’s
financial position for the financial year 1 October 2012
- 30 September 2013.

The Company’s Board of FExecutives considers the
result for the year satisfactory.

EVENTS OCCURRED AFTER YEAR-END:

After year-end no incidents have occurred which affect
the stated figures and commections in the operating
statement,

FUTURE EXPECTATIONS:

The Company's Board of fxecutives expecis a similar
operating profit for 2013/2014.

The Company's shareholder will if necessary provide
Company with sufficient cash flow to pay the Compa-
ny's liabilities.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Lynton Holding Asia DK ApS for
perioden 1. oktober 2012 — 30. september 2013 er af-
lagt i overensstemmelse med Arsregnskabslovens be-
stemmelser for en klasse B-virksomhed.

Anvendt regnskabspraksis er ikke ®ndret i forhold til
sidste regnskabsér.

Generelt om indregning og maling:

I resultatopgorelsen indregnes indteegter i takt med, at
de indtjenes, herunder indregnes vardireguleringer af
finansielle aktiver og forpligtelser. | resultatopgerelsen
indregnes ligeledes alle omkostninger, herunder af-
skrivninger og nedskrivninger.

Aktiver indregnes i balancen, ndr det er sandsynligt, at
fremtidige skonomiske fordele vil tilflyde selskabet, og
aktivets vardi kan méles palideligt.

Forpligtelser indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige ekonomiske fordele vil fragd selska-
bet, og forpligtelsens vaerdi kan males pélideligt.

Ved farste indregning méales aktiver og forpligtelser til
kostpris, Efterfalgende méles aktiver og forpligtelser
som beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og méling tages hensyn til forudsigeli-
ge tab og risici, der fremkommer inden Arsrapporten
aflegges, og som be- eller atkreefler forhold, der eksi-
sterede pd balancedagen.

The Annual Report of Lynton Holding Asia DK ApS for
the period | Ociober 2012 — 30 September 2013 has
been prepared in accordance with the provisions aof the
Danish Annual Reports Act (Arsregnskabsloven) con-
cerning class B enterprises.

The accounting policies have not been changed com-
pared with last year.

Basis of recognifion and measurement!

Income is recognised in the income slatement as
earned, including value adjustments of financial assets
and liabilities. All expenses, including depreciation,
amartisation and impairment loss, are also recognised
in the income statement.

Asseis are recognised in the balance sheet when it is
probable that future economic benefits will flow to the
Company and the value of such assets can be measured
reliably.

Liabilities are recognised in the balance sheet when it
is probable that future economic benefits will flow out
of the Company and the value of the liabilities can be
measured reliably.

On initial recognition, assets and ligbilities are meas-
ured at cost and subsequently measured as described

Jfor each item below.

On recognition and measurement, regard is had to fore-
seeable risks and losses arising before the time, at which
the Annual Report is presented and proving or disproving
matters arising on or before the balance sheet day.



ANVENDT REGNSKABSPRAKSIS, fortsat

ACCOUNTING POLICIES, continued

Ormreguing af fremmed valuta:

Transaktioner i fremmed valula omregnes til transakti-
onsdagens kurs. Valutakursdifferencer, der opstar mel-
lem transaktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en finansiel
post.

Tilgodehavender, geld og andre monetzre poster i
fremmed valuta, som ikke er afregnet pd balancedagen,
méles til balancedagens valutakurs. Forskellen mellem
balancedagens kurs og kursen for tidspunktet for tilgo-
dehavendets eller gzldens opstien indregnes i resultat-
opgerelsen under finansielle indtzgter og omkostain-
ger.

RESULTATOPG@RELSEN

Andre eksterne omkostninger:

Andre eksterne omkostninger omfatter omkostninger til
administration m.v.

Finansielle poster:

Finansielle indtmgter og omkostninger indregnes i
resultatopgerelsen med de beleb, der vedrerer regn-
skabséret, Finansielle poster omfatter renteindtazgter og
—omkostninger, realiserede og urealiserede kursgevin-
ster og —tab vedrerende geld og transaktioner i frem-
med valuta,

Translation adjustment;

Foreign currency transactions are translated using the
rate of exchange applicable at the date of transaction.
Any exchange differences arising between the rate of
exchange applicable at the date of transaction and the
rate of exchange applicable at the payment date are
recognised in the income statement as financial items.

Receivables, liabilities other than provisions and other
moneftary items in foreign currencies, which have not
been settled on the balance sheet date, are translated
using the rate of exchange applicable at the balance
sheet date. The difference between the rate of exchange
applicable at the balance sheet date and the rate of
exchange applicable ai the time of the arising of the
receivable or payable item is recognised in the income
statement under financial income and expenses.

THE INCOME STATEMENT

Other external expenses:

Other external expenses include expenses for admin-
istration elc.

Net financiais:

Financial income and expenses are recoghised in the
income statement with the amounts applicable 1o the
financial year. The financial income and expenditure
include interest veceivable and payable, realised and
unrealised capital gains and losses on payables and

{ransactions in foreign currencies.



ANVENDT REGNSKABSPRAKSIS, fortsat

ACCOUNTING POLICIES, continued

Skat af drets resultat:

Arets skat, som bestar af drets aktuelle skat og for-
skydning i udskudt skat, indregnes i resultatopgarelsen
med den del, der kan henferes til &rets resultat, og
direkte pa cgenkapitalen med den del, der kan henfares
til posteringer direkte pd egenkapitalen.

Udskudt skat males efter den bajanceorienterede
gxldsmetode af midlertidige forskelle mellem regn-
skabsmazssig og skattemessig veerdi af aktiver og for-
pligtelser.

BALANCEN
Finansielle anleegsaktiver:

Kapitalandele i associerede virksomheder:
Kapitalandele i associerede virksomheder indregnes og
males i drsrapporten til kostpris, medmindre veerdien er

lavere.

Tilgodehavender:

Tilgodehavender méles til amortiseret kostpris, der
sedvanligvis svarer til nominel veerdi. Veerdien reduce-
res med nedskrivning til imedegielse af forventede tab.

10

Tax on profit of the year:

Tax for the year, comprising current tax and changes
in deferred tax, is recognised in the income statement
as far as it is altributable to the net profit Jfor the year,
and directly in equity with the amount atributable to
amounts recognised directly in equity.

Deferred tax is measured using the balance sheet lia-
bility method using all temporary differences between
the carrying amount and the tax base of assets and
liabilities.

BALANCE SHEET
Fixed assels investmenis:

Investmients in assoclotes:

Investments in associates are recognised and measured

in the Annual Report ai cost unless the value is lower.

Receivables:

Receivables are measured at amortised cost, which
usually correspond to nominal value. The value is
writien down with amortisation o expecied losses.



RESULTATOPG@RELSE
1. OKTOBER 2012 - 30. SEPTEMBER 2013

INCOME STATEMENT FOR THE PERIOD
1 OCTOBER 2012- 30 SEPTEMBER 2013

Note 2012/2013 2011/2012
DKK DKK’000
Andre eksterne omkostninger / Other operating expenses ......oeveeaievnins 86.867 15
RESULTAT AF PRIM AR DRIFT /
LOSS FROM OPERATING ACTIVITIES: -86.867 -15
Finansielle indtegter / Financial inCome......cimomcvvsssrivanivininnnninieneen, 1 76 6
Finansielle omkostninger / Financial expenses ..o 0 0
RESULTAT FOR SKAT / LOSS BEFORE TAX: -86.791 -9
Skat af &rets resultat / Tax on lo5s for the year ..o 0 0
ARETS RESULTAT / NET LOSS FOR THE YEAR: -86.791 -9
FORSLAG TIL RESULTATDISPONERING /
PROPOSED APPROPRIATION OF PROFIT:
Overfort til neste &1 / Refained J0SS.. et ienns -86.791 -9
DISPONERET I ALT/
TOTAL APPROPRIATION OF LOSS: -86.791 -G

11



BALANCE PR. 30. SEPTEMBER 2013
BALANCE SHEET AT 30 SEPTEMBER 2013

Note 30.9.2013 30.9.2012
DKK DKK’000
AKTIVER / ASSETS:
Kapitalandele i associeret virksomhed /
TNVestments I GSSOCIAIES cc.ccovei vt e s 2 42.370.328 42.370
Finansielle anlegsaktiver / Fixed assets investments 42.370.328 42.370
ANLAGSAKTIVER / FIXED ASSETS: 42,370.328 42.370
Likvide beholdninger / Cash and cash equivalents....................coooev 65.012 54
OMSAETNINGSAKTIVER / CURRENT ASSETS: 65.012 54
AKTIVER / ASSETS: 42.435,340 42.424
PASSIVER / LIABILITIES AND EQUITY:
Selskabskapital / Share capital ..o, 296.855 297
Overfert resuitat / Retained profit ..o 41,855.850 41.942
EGENKAPITAL / EQUITY: 3 42.152.705 42.239
Anden geeld / Other payables ..., 282.635 185
Kortfristede gzldsforpligtelser /
Total short-term liabilities other than provisions 282.635 185
GALDSFORPLIGTELSER /
LIABILITIES OTHER THAN PROVISIONS: 282.635 185
PASSIVER / LIABILITIES AND EQUITY: 42.435.340 42,424
Pantsztninger, sikkerhedsstillelser og eventualposter /
Assets charged, securities and contingencies ... 4

12



_Note

NOTER TIL ARSREGNSKABET
NOTES TO THE ANNUAL ACCOUNTS

FINANSIELLE INDTAGTER/
FINANCIAL INCOME;

Renteindtagter / Inferest receiVable ..
Kursreguleringer / Exchange rafe qdjustments co i

ANDELE I ASSOCIERET VIRKSOMHED /
INVESTMENTS IN ASSOCIATES:

Hawker Pacific Airservices Limited, Hong Kong (HPAS):

Anskaffelsessum 1. oktober 2012/ Cost at 1 October 2012
Tilgang til kostpris { 2012/2013 / Additions at cost in 201272013 1

BOGFGRT VARDI 306. SEPTEMBER 2013/

BOOKED VALUE AT 30 SEPTEMBER 2013:

2012/2013 201 1/2012
DKK DKK’ 000
76 0
0 6
76 6
42370328
0
42.370.328

Selskabs- Arets resultat/
Ejerande! / Kapital / Fgenkapital / Prafit for
Ownership Share capital Equity the year
TUSS TDKK TDKK
Hawker Pacific Airservices Limited,
Hong Kong (HPAS) i 33,57 % 8.379 302.027 24.674
CGENKAPITAL f EQUITY: Forslag til rets Arefs kapital-
resultatfordeling/ forhgjelse /
Proposed appro-  capital increase
1,10.2012 priation of loss for the year 30.9.2013
Selskabskapital / Share capital....... 296.855 0 0 296.855
Overfernt resultat/
Retained profit oo 41.942.641 -86.791 0 41.855.850
42.239.496 -26.791 0 42,152.705

PANTSATNINGER, SIKKERHEDSSTILLELSER OG EVENTUALPOSTER /

ASSETS CHARGED, SECURITIES AND CONTINGENCIES:

Selskabet har stillet garanti overfor tredjemand. Selskabets aktier i HPAS er stillet til sikkerhed herfor. /

The Company has provided guarantee towards third party. The Company's shares in HPAS have been placed

as security.
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