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L edelsespategning

Bestyrelsen og direktionen har dags dato behandlet
og godkendt &rsrapporten for regnskabsdret
01.01.2013 - 31.12.2013 for Holding af 31. oktober
2013 ApS.

Arsrapporten aflaggges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at &rsregnskabet giver et
retvisende billede af virksomhedens aktiver, passi-
ver og finansiele stilling pr. 31.12.2013 samt af
resultatet af virksomhedens aktiviteter for
regnskabsaret 01.01.2013 - 31.12.2013.

L edel sesberetningen indeholder efter vores opfattel-
se en retvisende redegarelse for de forhold, beret-
ningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendel se.

Kgbenhavn, den 18.06.2014
Place, 18.06.2014

Direktion

Executive Board

Daniel Philip Walther Bing-
ham

Bestyrelse

Board of Directors

Robert Daniel Svanstdm

Formand
Chairman

Statement by Management on the
annual report

The Board of Directors and the Executive Board
have today considered and approved the annual
report of Holding af 31. oktober 2013 ApS for the
financial year 01.01.2013 - 31.12.2013.

The annual report is presented in accordance with
the Danish Financial Satements Act.

In our opinion, the financial statements give a true
and fair view of the Entity’s financial position at
31.12.2013 and of the results of its operations for
the financial year 01.01.2013 - 31.12.2013.

We believe that the management commentary con-
tains a fair review of the affairs and conditions re-
ferred to therein.

We recommend the annual report for adoption at
the Annual General Meeting.

Daniel Philip Walther Bingham
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Den uafhaengigerevisors erklain-
ger

Til kapitalgjernei Holding af 31. oktober
2013 ApS

Pategning pa ar sregnskabet

Vi har revideret arsregnskabet for Holding af 31. oktober
2013 ApS for regnskabsaret 01.01.2013 - 31.12.2013, der
omfatter anvendt regnskabspraksis, resultatopgerelse,
balance, egenkapitalopgerelse og noter. Arsregnskabet
udarbejdes efter arsregnskabs oven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for nadvendig
for at udarbejde et arsregnskab uden veesentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl.

Revisor s ansvar

Vores ansvar er a udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale stan-
darder om revision og yderligere krav ifglge dansk revi-
sorlovgivning. Dette kraever, at vi overholder etiske krav
samt planlaggger og udferer revisionen for at opna hgj
grad af sikkerhed for, om &rsregnskabet er uden vassentlig
fgjlinformation.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et retvisen-
de hillede af selskabets aktiver, passiver og finansielle
stilling pr. 31.12.2013 samt af resultatet af selskabets
aktiviteter for regnskabsdret 01.01.2013 - 31.12.2013 i
overensstemmel se med &rsregnskabsloven.

Supplerende oplysninger vedrarende forhold i

regnskabet

Uden at modificere vores konklusion henleder vi op-
magksomheden pa oplysningerne i note 6, hvoraf det
fremgar, at selskabets eneaktionag har tilkendegivet, at
man vil opretholde 1an til selskabet indtil selskabet kan
afvikles.

| ndependent auditor's reports

To the owners of Holding af 31. oktober
2013 ApS

Report on the financial statements

We have audited the financial statements of Holding af
31. oktober 2013 ApS for the financial year 01.01.2013 -
31.12.2013, which comprise the accounting policies,
income statement, balance sheet, statement of changesin
equity and notes. The financial statements are prepared
in accordance with the Danish Financial Statements Act.

Management's responsibility for the financial

Statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as Management determines
is necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.

Auditor'sresponsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We conducted
our audit in accordance with International Standards on
Auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical
requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial
statements are free from material misstatement.

Opinion

In our opinion, the financial statements give a true and
fair view of the Company’'s financial position at
31.12.2013 and of the results of its operations for the
financial year 01.01.2013 - 31.12.2013 in accordance
with the Danish Financial Satements Act.

Emphasis of matter affecting the financial

Statements

Whitout modifying our conclusion, we call attension to
the disclosures in note 6, wich states that the Company’s
sole shareholder has comitted to maintain loans until the
wind-down of the Company.
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Den uafhaengigerevisors erklain-
ger

Kgbenhavn, den 18.06.2014
Copenhagen, 18.06.2014

Deloitte
Statsautoriseret Revisionspartnersel skab

Jens Sgjer Pedersen

statsautoriseret revisor
Sate Authorised Public Accountant

| ndependent auditor's reports
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L edel sesberetning

Hovedaktivitet

Selskabet har i regnskabsdret afviklet sine kapital-
andele i datterselskaber og er pt. hvilende. Moder-
selskabet ALMC hf har givet tilsagn om fortsat
opretholdelse af 18n, indtil selskabet kan afvikles.

Udvikling i aktiviteter og gkonomiske
forhold

Arets resultat er mindre tilfredsstillende. Det er
bestyrelsens hensigt at afvikle selskabet ndr vold-
giftsag vedarende afvikling af kapitalandele i datter-
selskaber er afdluttet.

Begivenheder efter balancedagen

Der er fra balancedagen og frem til i dag ikke ind-
trédt forhold, som forrykker vurderingen af
arsrapporten.

Management commentary

Primary activities

In the financial year The Company has sold all
sharesin subsidiaries and for the time being without
activity. Det parent company has comitted to main-
tain loans undtil the wind-down of the company.

Development in activities and finances

The Company’s profit after taxes for the financial
year is considered less satisfactory. The Board of
Director’s intention is to wind-down the company
once pending arbitration regarding sale of invest-
men tin subsidaries is compl eted.

Events after the balance sheet date

No events have occurred after the balance sheet
date to this date which would influence the evalua-
tion of this annual report.
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Anvendt regnskabspraksis

Regnskabsklasse

Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for regnskabs-
klasse B med tilvalg af enkelte bestemmelser for
regnskabsklasse C.

Arsregnskabeter aflagt efter samme regnskabsprak-
sissom sidste &.

Generelt om indregning og maling

Aktiver indregnes i balancen, nar det som felge af
en tidligere begivenhed er sandsynligt, at fremtidige
gkonomiske fordele vil tilflyde virksomheden, og
aktivets vaardi kan males pdideligt.

Forpligtelser indregnes i balancen, nér virksomhe-
den som falge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt,
at fremtidige gkonomiske fordele vil fraga virksom-
heden, og forpligtel sens vaardi kan méles palideligt.

Ved farste indregning méales aktiver og forpligtel ser
til kostpris. Maling efter ferste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden
arsrapporten aflaagges, og som be- eller afkradter
forhold, der eksisterede pa balancedagen.

| resultatopgerel sen indregnes indteegter, i takt med
at de indtjenes, mens omkostninger indregnes med
de bel @b, der vedrarer regnskabsaret.

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Satements Act governing reporting class B enter-
prises with addition of certain provisions for report-
ing class C.

The accounting policies applied for these financial
statements are consistent with those applied last
year.

Recognition and measurement
Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future
economic benefits will flow to the Entity, and the
val ue of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future
economic benefits will flow out of the Entity, and the
val ue of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each
financial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-
tion and measur ement.

Income is recognised in the income statement when
earned, whereas costs are recognised by the
amounts attributable to this financial year.
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Anvendt regnskabspraksis

Omregning af fremmed valuta
Transaktioner i fremmed valuta omregnes ved farste
indregning til transaktionsdagens kurs. Tilgodeha
vender, gaddsforpligtel ser og andre monetaare poster
i fremmed valuta, som ikke er afregnet pa balance-
dagen, omregnes til balancedagens valutakurs. Va-
lutakursdifferencer, der opstar mellem transaktions-
dagens kurs og kursen pa henholdsvis betalingsda-
gen og balancedagen, indregnes i resultatopgerel sen
som finansielle poster. Materielle og immaterielle
anlaggsaktiver, varebeholdninger og andre ikke-
monetage aktiver, der er kebt i fremmed valuta,
omregnestil historiske kurser.

Resultatopger elsen

Nettoomsagtning

Nettoomsagning ved salg af tjenesteydelser indreg-
nes i resultatopgarelsen, nar levering til keber har
fundet sted. Nettoomsagning indregnes eksklusive
moms, afgifter og rabatter i forbindelse med salget
og malestil dagsveardien af det fastsatte vederlag.

Distributionsomkostninger
Distributionsomkostninger omfatter omkostninger
ved salg og distribution af virksomhedens produk-
ter, herunder 1an og gager til ssdgere, reklameom-
kostninger, rejse- og reprasentationsomkostninger
mv. samt af- og nedskrivninger pa immaterielle og
materielle anlagysaktiver, der er knyttet til distributi-
onsprocessen.

Administrationsomkostninger

Administrationsomkostninger omfatter omkostnin-
ger ved virksomhedens administrative funktioner,
herunder 1an og gager til medarbejdere i administra-

Accounting policies

Foreign currency translation

On initial recognition, foreign currency transac-
tions are trandated applying the exchange rate at
the transaction date. Receivables, payables and
other monetary items denominated in foreign cur-
rencies that have not been settled at the balance
sheet date are translated using the exchange rate at
the balance sheet date. Exchange differences that
arise between the rate at the transaction date and
the one in effect at the payment date, or the rate at
the balance sheet date are recognised in the income
statement as financial income or financial expenses.
Property, plant and equipment, intangible assets,
inventories and other non-monetary assets that have
been purchased in foreign currencies are trandated
using historical rates.

I ncome statement

Revenue

Revenue from the sale of services is recognised in
the income statement when delivery is made to the
buyer. Revenue is recognised net of VAT, duties and
sales discounts and is measured at fair value of the
consideration fixed.

Distribution costs

Distribution costs comprise costs incurred for sale
and distribution of the Entity’s products, including
wages and salaries for sales staff, advertising costs,
travelling and entertainment expenses, etc as well
as amortisation, depreciation and impair ment losses
relating to intangible assets and property, plant and
eguipment attached to the distribution process.

Adminigtrative expenses

Administrative expenses comprise expenses in-
curred for the Entity's administrative functions,
including wages and salaries for administrative
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Anvendt regnskabspraksis

tion og ledelse, kontorhol dsomkostninger, nedskriv-
ninger af tilgodehavender samt af- og nedskrivnin-
ger af immaterielle og materielle anlagysaktiver, der
benyttesi administrationen af virksomheden.

Indteegter af kapitalandelei tilknyttede vir ksom-
heder

Indtesgter af kapitalandele i tilknyttede virksomhe-
der omfatter den forholdsmasssige andel af de enkel-
te virksomheders resultat efter fuld eliminering af
interne avancer og tab.

Andrefinansielle omkostninger

Andre finansielle omkostninger bestar af renteom-
kostninger, herunder renteomkostninger fra gadd til
tilknyttede virksomheder, nettokurstab vedrerende
vaadipapirer, gadd og transaktioner i fremmed valu-
ta, amortisering af finansielle forpligtelser samt
tillaeg under acontoskatteordningen mv.

Skat

Arets skat, der bestér af &rets aktuelle skat og an-
dring af udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfares til drets resultat, og
direkte pa egenkapitalen med den del, der kan hen-
farestil posteringer direkte pa egenkapitalen.

Balancen

Kapitalandelei tilknyttede virksomheder
Kapitalandele i tilknyttede virksomheder indregnes
og males efter den indre vaadis metode (equity-
metoden). Dette indebagrer, at kapitalandelene males
til den forholdsmeessige andel af virksomhedernes
regnskabsmaessige indre vaadi med tillagg eller fra
drag af henholdsvis uafskrevet positiv og negativ

Accounting policies

staff and Management, stationary and office sup-
plies as well as amortisation, depreciation and im-
pairment losses relating to intangible assets and
property, plant and equipment used for administra-
tion of the Entity.

I ncome from investmentsin group enterprises

Income from investments in group enter prises com
prises the pro rata share of the individual enterpris-
es profit/loss after full elimination of internal prof-
itsor losses.

Other financial expenses

Other financial expenses comprise interest expens-
es, including interest expenses on payables to group
enterprises, net capital losses on securities, paya-
bles and transactions in foreign currencies, amorti-
sation of financial liabilities as well as tax sur-
charge under the Danish Tax Prepayment Scheme
etc.

I ncome taxes

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recognised
in the income statement by the portion attributable
to the profit for the year and recognised directly in
equity by the portion attributable to entries directly

in equity.

Balance sheet

I nvestmentsin group enterprises

Investments in group enterprises are recognised and
measured according to the equity method. This
means that investments are measured at the pro rata
share of the enterprises equity plus or minus
unamortised positive, or negative, goodwill and
minus or plus unrealised intra-group profits or loss-
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Anvendt regnskabspraksis

goodwill og med fradrag eller tillasg af urediserede
koncerninterne fortjenester og tab.

Tilknyttede virksomheder med negativ regnskabs-
masssig indre vaardi males til 0 kr., og et eventuelt
tilgodehavende hos disse virksomheder nedskrives
med modervirksomhedens andel af den negative
indre vaadi, hvis det vurderes uerholdeligt. Hvis den
regnskabsmaessige negative indre vaadi overstiger
tilgodehavendet, indregnes det resterende belgb
under hensatte forpligtelser, hvis modervirksomhe-
den har en retlig eller faktisk forpligtelse til at dask-
ke den pégad dende virksomheds forpligtel ser.

Nettoopskrivning af kapitalandele i tilknyttede virk-
somheder overferesi forbindelse med resultatdispo-
neringen til Reserve for nettoopskrivning efter den
indre vaadis metode under egenkapitalen.

Goodwill opgares som forskellen mellem kostprisen
for kapitalandelene og dagsvaadien af de overtagne
aktiver og forpligtel ser. Goodwill afskrives over den
forventede brugstid, som normalt er 20 &, idet der
er tale om strategisk erhvervede virksomheder med
en staark markedsposition og langsigtet indtjenings-
profil

Kapitalandele i tilknyttede virksomheder nedskrives
til genindvindingsvaadi, hvis denne er lavere end
den regnskabsmaessige vaa di.

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, der
sagdvanligvis svarer til nominegl veardi, med fradrag
af nedskrivninger til imadegaelse af forventede tab.

Accounting policies

Group enterprises with negative equity are meas-
ured at DKK 0, and any receivables from these en-
terprises are written down by the Parent’s share of
such negative equity value if it is deemed irrecover-
able. If the negative equity value exceeds the
amount receivable, the remaining amount is recog-
nised under provisions if the Parent has a legal or
constructive obligation to cover the liabilities of the
relevant enterprise.

Upon distribution of profit or loss, net revaluation
of investments in group enterprisesis transferred to
Reserve for net revaluation according to the equity
method under equity.

Goodwill is calculated as the difference between
cost of the investments and fair value of the assets
and liabilities acquired. Goodwill is amortised over
its estimated useful life which is normally 20 years,
which is usual for strategically acquired enterprises
with a strong market position and a long-term earn-
ings profile.

Investments in group enterprises are written down
to the lower of recoverable amount and carrying
amount.

Receivables

Receivables are measured at amortised cost, usually
equalling nominal value less write-downs for bad
and doubtful debts.
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Anvendt regnskabspraksis

Skyldig og tilgodehavende sel skabsskat

Aktuelle skatteforpligtelser eler tilgodehavende
aktuel skat indregnes i balancen opgjort som bereg-
net skat af drets skattepligtige indkomst, der er regu-
leret for betalt acontoskat.

Likvide beholdninger
Likvide beholdninger omfatter kontante beholdnin-
ger og bankindestadender.

Operationelle leasingaftaler

Leasingydelser vedrgrende operationelle |easingaf-
taler indregnes linesat i resultatopgerelsen over
leasingperioden.

Andrefinansielleforpligtelser
Andre finansielle forpligtelser males til amortiseret
kostpris, der ssadvanligvis svarer til nominel vaadi.

Periodeaf gr sansningsposter

Periodeaf gramsningsposter indregnet under forplig-
telser omfatter modtagne indtaggter til resultatfaring
i efterfalgende regnskabsdr. Periodeafgrasnsnings-
poster malestil kostpris.

Accounting policies

Income tax payable or receivable

Current tax payable or receivable is recognised in
the balance sheet, stated as tax calculated on this
year's taxable income, adjusted for prepaid tax.

Cash
Cash comprises cash in hand and bank deposits.

Operating leases

Lease payments on operating leases are recognised
on a straight-line basis in the income statement over
the term of the lease.

Other financial liabilities

Other financial liabilities are measured at amor-
tised cost, which usually corresponds to nominal
value.

Deferred income

Deferred income comprises received income for
recognition in subsequent financial years. Deferred
incomeis measured at cost.
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Resultatopgerelse for 2013
I ncome statement for 2013

Note 2013 2012

Notes DKK DKK
Nettoomsagning 6.468.000 7.459.000
Revenue
Bruttoresultat 6.468.000 7.459.000
Gross profit/loss
Distributionsomkostninger (161.374) (236.226)
Distribution costs
Administrationsomkostninger 1 (7.665.968) (7.557.287)
Administrative expenses
Driftsresultat (1.359.342) (334.513)
Operating profit/loss
Indteegter af kapitalandelei tilknyttede virksomheder (12.468.478) (44.223.451)
Income from investments in group enter prises
Andre finansielle omkostninger 2 (67.337.487) (58.199.481)
Other financial expenses
Resultat af ordinaere aktiviteter far skat (81.165.307) (102.757.445)
Profit/loss from ordinary activities before tax
Skat af ordinaat resultat 3 0 (120.701)
Tax on profit/loss from ordinary activities
Aretsresultat (81.165.307) (102.878.146)
Profit/lossfor the year
Forslag til resultatdisponering
Proposed distribution of profit/loss
Overfart resultat (81.165.307)  (102.878.146)
Retained earnings

(81.165.307)  (102.878.146)
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Balance pr. 31.12.2013

Balance sheet at 31.12.2013

Note 2013 2012
Notes DKK DKK
Kapitalandelei tilknyttede virksomheder 0 124.183.584
Investmentsin group enterprises
Finansielle anlasgsaktiver 4 0 124.183.584
Fixed asset investments
Anlaggsaktiver 0 124.183.584
Fixed assets
Tilgodehavender hos tilknyttede virksomheder 0 7.073.245
Receivables from group enterprises
Tilgodehavende sel skabsskat 1.845.024 0
Income tax receivable
Tilgodehavender 1.845.024 7.073.245
Receivables
Likvide beholdninger 1.543.614 361.183
Cash
Omsaningsaktiver 3.388.638 7.434.428
Current assets
Aktiver 3.388.638 131.618.012

Assets



Holding af 31. oktober 2013 ApS 13
Balance pr. 31.12.2013
Balance sheet at 31.12.2013

Note 2013 2012

Notes DKK DKK
Virksomhedskapital 5 50.000.000 50.000.000
Contributed capital
Overfart overskud eller underskud (314.788.674)  (233.622.367)
Retained earnings
Egenkapital (264.788.674)  (183.622.367)
Equity
Bankgedd 6 267.658.741 311.885.496
Bank loans
Langfristede gaddsfor pligtelser 267.658.741 311.885.496
Non-current liabilities other than provisions
Gadd til tilknyttede virksomheder 360.267 0
Payables to group enterprises
Skyldig sel skabsskat 0 120.701
Income tax payable
Anden gadd 7 158.304 1.279.226
Other payables
Periodeaf gramsningsposter 0 1.954.956
Deferred income
Kortfristede gaddsforpligtelser 518.571 3.354.883
Current liabilities other than provisions
Gaddsforpligtelser 268.177.312 315.240.379
Liabilities other than provisions
Passiver 3.388.638 131.618.012

Equity and liabilities

Ikke-indregnede Igje- og leasingforpligtel ser

Unrecognised rental and lease commitments

Eventualforpligtel ser
Contingent liabilities

Koncernforhold
Consolidation

10
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Egenkapitalopger else for 2013

Statement of changesin equity for 2013

Overfart over-

Virksomheds skud €ller
kapital under skud | alt
Contributed capital Retained earnings Total
DKK DKK DKK
Egenkapital primo 50.000.000 (233.623.367) (183.623.367)
Equity beginning of year
Arets resultat 0 (81.165.307) (81.165.307)
Profit/loss for the year
Egenkapital ultimo 50.000.000 (314.788.674) _ (264.788.674)

Equity end of year
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Noter

Notes

1. Per sonaleomkostninger
1. Staff costs
Gager og lgn

Wages and salaries

Pensioner
Pension costs

Andre omkostninger til social sikring

Other social security costs

Andre personaleomkostni nger
Other staff costs

Gennemsnitligt antal fuldtidsansatte medarbejdere

Average number of full-time employees

2. Andrefinansielle omkostninger

2. Other financial expenses

Renteomkostninger i avrigt
Other interest expenses

@vrige finansielle omkostninger
Other financial expenses

3. Skat af ordinaert resultat

3. Tax on profit/loss from ordinary activities

Aktuel skat

Current tax

4. Finansielle anlegsaktiver
4. Fixed asset investments

4. Finansielle anlasgsaktiver
4. Fixed asset investments

2013 2012

DKK DKK
5.568.441 6.165.413
177.327 207.345
18.877 17.679
29.330 5214
5.793.975 6.395.651
3 3

2013 2012

DKK DKK
67.337.487 57.833.682
0 365.799
67.337.487 58.199.481
2013 2012

DKK DKK

0 120.701

0 120.701
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Notes

Rets- Ejer-
Hjemsted form andel
Registered in Corporate Equity
form interest
%
Dattervirksomheder:
Subsidiaries:
Dstergaard Biler A/S (tidl. 65%) Aarhus A/S 0,0
Nordcar Finans A/S (tidl. 100%) Aarhus A/S 0,0
Palydende Nominel
Antal veer di vee di
Nominal
Number Par value value
DKK DKK

5. Virksomhedskapital

5. Contributed capital

Anparter 50.000 1.000,00 50.000.000
Ordinary shares

50.000 50.000.000
2013 2012 2011 2010 2009
DKK DKK DKK DKK DKK
Bevaegelser i virksomhedskapitalen
Changesin contributed capital
Virksomhedskapital primo 5.000.000 5.000.000 5.000.000 5.000.000 5.000.000
Contributed capital beginning of year
Virksomhedskapital ultimo 5.000.000  5.000.000  5.000.000 5.000.000  5.000.000

Contributed capital end of year

6. Bankgadd

6. Bank loans

Sel skabets egekapital er negativ med 264, 8 mio. d.kr., hvorfor selskabet er omfattet af sel skabd ovgivningens
bestemmelser i 8119 om kapitaltab. Bankgadd omfatter [an fra moderselskabetALMC hf. ALMC hf har givet

tilsagn om fortsat opretholdelse af 1anet indtil selskabet kan afvikles..

The Compaby’s equity is neagtive by DKK 264,6 million and therefore affected by section 119 og the Danish Companies Act. Bank debt are loan from
parent company ALMC hf. ALMC has comitted to maintain loans until the wind-down of the company.
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7. Anden gadd

7. Other payables
Moms og afgifter
VAT and duties

Skyldig lan, A-skat, sociae bidrag m.m.

Wages and salaries, personal income taxes, social security costs, etc payable

8. Ikke-indregnede lg e- og leasingfor pligtel ser

8. Unrecognised rental and lease commitments

Forpligtelser i henhold til Igje- eller leasingkontrakter frem til udlgb

Commitments under rental agreements or leases until expiry

9. Eventualforpligtelser
9. Contingent liabilities

Andre eventuaforpligtel ser
Other contingent liabilities

Eventualforpligtel ser
Contingent liabilities

2013 2012
DKK DKK
154.237 456.120
3.867 821.415
158.104 1.277.535
2013 2012
DKK DKK

0 515

2013 2012
DKK DKK
5.000.000 N/A
5.000.000 0

Andre eventulforpligtelser omfatter voldgiftsag. Det forventes at sagen forlagber positivt, hvorfor belgbet ikke

er afsat som gadd

Selskabet indgdr i en dansk sambeskatning med ALMC Skatteadministrationsselskab A/S som administrati-
onsselskab. Selskabet hadter derfor i henhold til sel skabsskattelovens regler herom fra og med 1. juli 2012 for
eventuelle forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter for de sambeskattede selska-

ber..

Other contingent liabilities includes pending arbitration expected to be completed in a poitiv matter and therefore not recognised in the balance sheet

asaliability.

The Company participates in a Danish joint taxation arrangement in which ALMC Skatteadministrationsselskab A/S serves as the administration
company. According to the joint taxation provisions of the Danish Corporation Tax Act, the Company is therefore liable from 1 July 2012 for obliga-
tions, if any, relating to the withholding of tax on interest, royalties and dividend for the jointly taxed companies.
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10. Koncer nfor hold

10. Consolidation

Navn og hjemsted for modervirksomhed, der udarbejder koncernregnskab for den starste koncern:
Name and registered office of the Parent preparing consolidated financial statements for the largest group:

ALMC hf, Island
Almc hf, Iceland

De udenlandske koncernregnskaber kan rekvireres ved henvendel se til:

Parent consolidated financial statements can be obtained at:

The registered office of ALMC hf. is located at Borgartun 25, 105 Reykjavik, Iceland. The consolidated
accounts of ALMC hf. are available at the Companies’ Registry (Fyrirtaekjaskra Rikisskattstjora) at Laugavegi
166, 150 Reykjavik Iceland.



