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LEDELSESPATEGNING
MANAGEMENT'S STATEMENT

Bestyrelsen og direktionen har dags dato behandlet og godkendt &rsrapporten for perioden 1. januar -
31. december 2013 for Cellam Vitae ApS.

Today the Board of Directors and the Executive Board have discussed and approved the Annual Report of Cellam
Vitae ApS for the period 1. januar - 31. december 2013.

/&rsrapporten afleegges i overensstemmelse med rsregnskabsloven.
The Annual Report has been prepared in conformity with the Financial Statements Act.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2013 samt af resultatet af selskabets aktiviteter for perioden 1.
januar - 31. december 2013.

In our opinion, the financial statements give a true and fair view of the Company's assets, equity, liabilities and
financial position at 31. december 2013 and of its financial performance for the period 1. januar - 31. december 2013.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redeggrelse for de forhold,
beretningen omhandler.

In our opinion the Management commentary includes a fair review of the matters described.

Arsrapporten indstilles til generalforsamlingens godkendelse.
We recommend that the Annual Report be approved by the Annual General Meeting.

Hgrsholm, den 2. juni 2014

Direktion
Executive board

Michael Similie

Bestyrelse
Board of directors

Michael Similie
Formand
President
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DEN UAFHANGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR’S REPORTS AND STATEMENTS

Til kapitalejerne af Cellam Vitae ApS
To the shareholders of Cellam Vitae ApS

Pategning pa arsregnskabet

Auditor’s report on the financial statements

Vi har revideret drsregnskabet for Cellam Vitae ApS for perioden 1. januar - 31. december 2013, der
omfatter anvendt regnskabspraksis, resultatopggrelse, balance og noter. Arsregnskabet udarbejdes efter
drsregnskabsloven.

We have audited the financial statements of Cellam Vitae ApS for the period 1. januar - 31. december 2013 ,
including accounting policies, income statement, balance sheet and notes. The financial statements have been
prepared in conformity with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet

Management's responsibility for the financial statements

Selskabets ledelse har ansvaret for udarbejdelsen af et 8rsregnskab, der giver et retvisende billede i
overensstemmelse med &rsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol,
som ledelsen anser ngdvendig for at udarbejde et &rsregnskab uden vaesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

The Company's Management is responsible for the preparation and fair presentation of financial statements in
conformity with the Danish Financial Statements Act. Management is also responsible for the internal control that it
deems necessary for the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

Revisors ansvar

Auditor’s responsibility

Vores ansvar er at udtrykke en konklusion om 8rsregnskabet pa grundlag af vores revision. Vi har udfgrt
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifglge
dansk revisorlovgivning. Dette kraever, at vi overholder etiske krav samt planlaegger og udfgrer
revisionen for at opnd hgj grad af sikkerhed for, om 8rsregnskabet er uden vaesentlig fejlinformation.

En revision omfatter udfgrelse af revisionshandlinger for at opnd revisionsbevis for belgb og oplysninger i
drsregnskabet. De valgte revisionshandlinger afhaenger af revisors vurdering, herunder vurdering af risici
for veesentlig fejlinformation i rsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et
drsregnskab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er
passende efter omstandighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets
interne kontrol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er
passende, om ledelsens regnskabsmaessige skgn er rimelige samt den samlede praesentation af
arsregnskabet.

Our responsibility is to express an opinion on the financial statements based on our audit. We have performed the
audit in accordance with international auditing standards and additional requirements under Danish audit regulations.
That requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance that the financial statements are free from material misstatement.

An audit includes performing procedures to obtain audit evidence of the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditors consider internal control relevant to the Company's preparation and fair presentation of financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control. An audit also includes evaluating the
appropriateness of the accounting policies applied and the reasonableness of the accounting estimates made by
Management as well as evaluating the overall presentation of the financial statements.

Det er vores opfattelse, at det opndede revisionsbevis er tilstraekkeligt og egnet som grundlag for vor
konklusion.
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DEN UAFHANGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR’S REPORTS AND STATEMENTS

Revisionen har ikke givet anledning til forbehold.
We believe that the audit evidence obtained is sufficient and appropriate to provide a basis for our opinion.
The audit did not result in a qualification.

Konklusion

Conclusion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2013 samt af resultatet af selskabets aktiviteter for perioden 1.
januar - 31. december 2013 i overensstemmelse med 8rsregnskabsloven.

In our opinion, the financial statements give a true and fair view of the Company's assets, equity, liabilities and
financial position at 31. december 2013 and of its financial performance for the period 1. januar - 31. december 2013
in conformity with the Danish Financial Statements Act.

Supplerende oplysninger vedrgrende forhold i regnskabet

Emphasis of [matter/matters]

Uden at det har pavirket vor konklusion, gar vi opmaerksom pa oplysningerne i afsnittet "Usikkerhed om
fortsat drift" i anvendt regnskabspraksis omkring veesentlig usikkerhed om selskabets evne til at
fortseette driften. Det er dog vor vurdering at fremtidig indtjening vil kunne retablere kapitalen, hvorfor
drsregnskabet i overensstemmelse hermed er udarbejdet under forudsaetning af selskabets fortsatte
drift.

Endvidere skal vi ggre opmaerksom pa at selskabet har tabt sin kapital.

While this has not affected our opinion, we draw attention to the information in the section "Uncertainty about going
concern" in accounting about significant uncertainty about its ability to continue operations. However, it is our opinion
that future earnings will be able to restore the capital, why the financial statements accordingly been prepared
assuming the Company's continued operations.

Furthermore, we must point out that it has lost its capital.

Udtalelse om ledelsesberetningen

Statement on Management commentary

Vi har i henhold til arsregnskabsloven gennemlzest ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillaeg til den udfgrte revision af arsregnskabet. Det er pa denne baggrund vores opfattelse,
at oplysningerne i ledelsesberetningen er i overensstemmelse med 8rsregnskabet.

As required by the Danish Financial Statements Act, we have read the Management commentary. We have carried out
no procedures in addition to the audit of the financial statements. On this basis, it is our opinion that the information
given in the Management commentary is consistent with the financial statements.

Frederikssund, den 2. juni 2014
HR Revision - OK Revision ApS

Ole Kallesge
Registreret revisor
Registered Public Accountant
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LEDELSESBERETNING
MANAGEMENT COMMENTARY

Selskabets hovedaktivitet

Principal activities of the Company

Selskabets hovedaktiviteter har bestdet af produktudvikling samt salg af fertilitetsudstyr og hermed
beslzegtet virksomhed.

The company's main activities consisted of product development and sales of fertility equipment and related services.

Udviklingen i selskabets aktiviteter og skonomiske forhold

Development in the activities and the financial situation of the Company

Selskabet har fortsat sine normale driftsaktiviteter. Der har ikke vaeret enkeltstdende begivenheder i
regnskabsdret, som er af s3 vaesentlig karakter, at det kraever omtale i ledelsesberetningen.

Oplysninger om selskabets nettoomsaetning er udeladt af konkurrencemaessige hensyn.

Arets udvikling og resultat anses for mindre tilfredsstillende.

The company has continued its normal operating activities. There have been isolated events during the year, which is
of such a significant nature that it requires mention in the management report.

Information on the company's revenue is left out for competitive reasons.

Net development and performance are considered less satisfactory.

Selskabets fortsatte drift er betinget af, at bank og andre eksterne kreditgivere fortsat stiller den
forngdne kapital til radighed. Vi forventer, at dette vil ske. Vi henviser til afsnittet "Usikkerhed om
fortsat drift" i anvendt regnskabspraksis i &rsregnskabet.

The Company's status as a going concern depends on the willingness of the bank and other external creditors to
continue making available the capital required. We expect this to be the case. Reference is made to the Uncertainty
regarding the going concern status paragraph in the accounting policies of the financial statements.

Selskabet har tabt mere end 50% af anpartskapitalen, som forventes retableret ved egen indtjening.
The Company has lost more than half of the share capital, but expects to restore its capital through earnings.

Betydningsfulde haendelser indtruffet efter statusdag
Material events after the reporting date

Der er efter regnskabsdrets afslutning ikke indtruffet begivenheder, som vaesentligt vil kunne pavirke
selskabets finansielle stilling.

No events have occurred after the reporting date that may materially affect the financial position of the company.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

GENERELT

Arsregnskabet for Cellam Vitae ApS for 2013 er udarbejdet i overensstemmelse med arsregnskabslovens
bestemmelser for selskaber i regnskabsklasse B.

GENERAL INFORMATION

The financial statements of Cellam Vitae ApS for the financial year 2013 have been prepared in conformity with the
provisions of the Financial Statements Act on class B enterprises.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste &r og aflaegges i danske kroner.

The accounting policies applied in the financial statements are consistent with those of the previous year. The
reporting currency is Danish kroner.

Usikkerhed om fortsat drift

Uncertainty regarding the going concern status

Der er veesentlig usikkerhed om virksomhedens fortsatte drift idet selskabet har tabt hele
selskabskapitalen. Det bedgmmes, at selskabet ved fremtidig indtjening vil kunne retablere kapitalen og
drsregnskabet er derfor udarbejdet under forudsaetning om virksomhedens fortsatte drift.

There is significant uncertainty about the company's continued operation as the company has lost all its capital. It is
assessed that by future earnings will recover the capital and the financial statements have therefore been prepared
on the assumption of continued operations.

Generelt om indregning og maling
Recognition and measurement in general
Regnskabet er udarbejdet med udgangspunkt i det historiske kostprisprincip.

The financial statements have been prepared under the historical cost convention.

Indtaegter indregnes i resultatopggrelsen i takt med at de indtjenes. Herudover indregnes
veerdireguleringer af finansielle aktiver og forpligtelser, der males til dagsveerdi eller amortiseret
kostpris. Endvidere indregnes i resultatopggrelsen alle omkostninger, der er afholdt for at opnd &rets
indtjening, herunder afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefarsler som fglge
af endrede regnskabsmaessige skgn af belgb, der tidligere har veeret indregnet i resultatopggrelsen.

Income is recognised in the income statement when earned. Value adjustments of financial assets and liabilities
measured at fair value or amortised cost are also recognised in the income statement. Costs incurred to generate the
earnings for the year are also recognised in the income statement, including amortisation, depreciation, impairment
losses and provisions as well as reversals resulting from changed accounting estimates of amounts previously
recognised in the income statement.

Aktiver indregnes i balancen, ndr det er sandsynligt at fremtidige okonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Assets are recognised in the balance sheet when it is probable that future financial benefits will flow to the Company
and it is possible to obtain a reliable measurement of the individual assets.

Forpligtelser indregnes i balancen, ndr det er sandsynligt, at fremtidige gkonomiske fordele vil fragd
selskabet, og forpligtelsens veerdi kan méales palideligt.

Liabilities are recognised in the balance sheet when it is probable that future financial benefits will flow from the
Company and it is possible to obtain a reliable measurement of the individual liabilities.

Ved fgrste indregning males aktiver og forpligtelser til kostpris. Efterfglgende males aktiver og

Side 8



OK REVISION
Cellam Vitae ApS

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

forpligtelser som beskrevet for hver enkelt.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are measured as
described for each item.

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amortiseret kostpris opggres som oprindelig kostpris med fradrag
af afdrag og tilleeg/fradrag af den akkumulerede amortisering af forskellen mellem kostprisen og det
nominelle belgb.

Certain financial assets and liabilities are measured at amortised cost, whereby a constant effective interest rate is
recognised over the life of the individual asset or liability. Amortised cost is determined as original cost less any
repayments and with the addition/deduction of the accumulated amortisation of the difference between cost and
nominal amount.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer, inden
drsregnskabet aflaegges, og som be- eller afkreefter forhold, der eksisterer p& balancedagen.

Anticipated losses and risks arising before the presentation of the financial statements and confirming or
disconfirming facts and circumstances known at the reporting date are taken into consideration at recognition and
measurement.

Som malevaluta benyttes danske kroner. Alle andre valutaer anses som fremmed valuta.
The functional currency used is Danish kroner. All other currencies are considered foreign currencies.

Omregning af fremmed valuta

Foreign currency translation

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Gevinster og tab, der opstar
mellem transaktionsdagens kurs og kursen pd betalingsdagen, indregnes i resultatopggrelsen som en
finansiel post.

Foreign currency transactions are translated at the exchange rates ruling at the transaction dates. Gains and losses
arising from movements between the exchange rates at the date of the individual transaction and the date of
payment are recognised in the income statement as financial income or financial expenses.

Tilgodehavender, geeld og andre monetzere poster i fremmed valuta, som ikke er afregnet pd
balancedagen, omregnes til balancedagens kurs. Forskelle mellem balancedagens kurs og
transaktionsdagens kurs indregnes i resultatopggrelsen som en finansiel post.

Receivables, accounts payable and other monetary items denominated in a foreign currency, but not settled at the
reporting date, are translated at the exchange rates ruling at the reporting date. Exchange rate differences
between the exchange rates at the reporting date and the date of the individual transaction are recognised in the
income statement as financial income or financial expenses.

RESULTATOPGORELSEN

INCOME STATEMENT

Generelt
Med henvisning til 8rsregnskabslovens § 32 er visse indtaegter og omkostninger sammendraget i
regnskabsposten bruttofortjeneste.

Bruttofortjeneste

Bruttofortjenesten bestdr af sammentraekning af regnskabsposterne “nettoomsaetning, aendring i lagre af
feerdigvarer, varer under fremstilling og handelsvarer, andre driftsindtaegter, omkostninger til ravarer og
hjeelpematerialer samt andre eksterne omkostninger”.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

General information
Certain income and expenses have been aggregated in the item designated 'Gross profit' with reference to section 32
of the Financial Statements Act.

Gross profit
Gross profit is a combination of the items of 'Revenue’, 'Change in inventories of finished goods, work in progress and
goods for resale’, 'Other operating income’, 'Cost of raw materials and consumables' and 'Other external costs'.

Nettoomsaetning

Revenue

Nettoomsaetningen ved salg af handelsvarer og faerdigvarer indregnes i resultatopggrelsen, sdfremt
levering og risikoovergang til kgber har fundet sted inden 8rets udgang. Nettoomsaetningen indregnes
ekskl. moms og med fradrag af rabatter i forbindelse med salget.

Revenue from the sale of goods for resale and finished goods is recognised in the income statement if the goods have
been delivered and the risk has passed to the buyer before year-end. Revenue is recognised exclusive of VAT and net
of sales discounts.

Produktionsomkostninger

Production costs

Produktionsomkostninger omfatter de omkostninger, der er medgdet til at opnd 3rets omsaetning. I
kostprisen indgér ravarer, hjeselpematerialer, direkte Ign og indirekte produktionsomkostninger sasom
vedligeholdelse og afskrivninger samt drift, administration og styring af produktionsapparat.

Production costs include costs incurred to generate the revenue for the year. Cost includes raw materials,
consumables, direct payroll costs and indirect production costs, such as maintenance and depreciation, as well as
operating activities, administration and management of production facilities.

Under produktionsomkostninger indregnes tillige forsknings- og udviklingsomkostninger, der ikke
opfylder kriterierne for aktivering, samt afskrivning pa aktiverede udviklingsomkostninger. Afskrivning
pa goodwill indgar tillige i det omfang, goodwill vedrgrer produktionsaktiviteten. Endvidere indregnes
reservation til tab pa projekterne.

Research and development costs not meeting the criteria for capitalisation and amortisation of capitalised
development costs are also recognised under production costs. Amortisation of goodwill is also recognised to the
extent that the goodwill relates to the production activity. Furthermore, a provision for loss on the projects is also
recognised.

Distributionsomkostninger
Distributionsomkostninger omfatter omkostninger, der vedrgrer distribution og salg, reklame- og
markedsfgringsomkostninger, autodrift mv.

Distribution costs
Distribution costs include costs relating to distribution and sales, advertising and marketing costs, vehicle operating
costs, etc.

Administrationsomkostninger

Administrative expenses

Administrationsomkostninger omfatter omkostninger til ledelsen, det administrative personale,
kontoromkostninger, afskrivninger m.v.

Administrative expenses include expenses for Management and administrative staff, office expenses, amortisation and
depreciation, etc.

Omkostninger til rdvarer og hjelpematerialer
Omkostninger til r@varer og hjeelpematerialer omfatter vareksb med fradrag af rabatter samt &rets
forskydning i varebeholdningerne.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Cost of raw materials and consumables
Cost of raw materials and consumables includes the cost of goods purchased less discounts and changes in
inventories for the year.

Andre eksterne omkostninger
Andre eksterne omkostninger omfatter omkostninger til salg, reklame, administration, lokaler, tab pa
debitorer, operationelle leasingomkostninger mv.

Other external expenses
Other external expenses include costs for sales, advertising, administration, premises, bad debts, rental expenses
under operating leases, etc.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i resultatopggrelsen med de belgb, der vedrgrer
regnskabsdret. Finansielle poster omfatter renteindtaegter og -omkostninger, finansielle omkostninger
ved finansiel leasing, realiserede og urealiserede kursgevinster og -tab vedrgrende veerdipapirer, gaeld
og transaktioner i fremmed valuta, amortisering af realkreditldn samt tillaag og godtggrelser under
acontoskatteordningen mv. Udbytte fra andre kapitalandele indtaegtsfores i det regnskabsar, hvor
udbyttet deklareres.

Financial income and expenses

Financial income and expenses are recognised in the income statement based on the amounts which relate to the
financial year. Financial income and expenses include interest revenue and expenses, finance charges in respect of
finance leases, realised and unrealised capital gains and losses on securities, accounts payable and transactions in
foreign currencies, repayment on mortgage loans, and surcharges and allowances under the tax prepayment scheme.
Dividends from other equity investments are recognised as income in the financial year in which the dividends are
declared.

Skat af arets resultat

Arets skat, som bestdr af arets aktuelle skat og forskydning i udskudt skat, indregnes i
resultatopggrelsen med den del, der kan henfgres til 8rets resultat, og direkte p8 egenkapitalen med den
del, der kan henfgres til posteringer direkte pd egenkapitalen.

Tax on net profit for the year

Tax for the year comprises current tax and changes in deferred tax. The share attributable to the profit or loss for the
year is recognised in the income statement, and the share attributable directly to equity is recognised directly in
equity.

BALANCEN

BALANCE SHEET

Materielle anlaegsaktiver
Property, plant and equipment
Materielle anlaegsaktiver males til kostpris med fradrag af akkumulerede af- og nedskrivninger.

Property, plant and equipment are measured at cost less accumulated depreciation and impairment losses.

Afskrivningsgrundlaget er kostpris med fradrag af forventet restvaerdi efter afsluttet brugstid. Der
afskrives ikke pa grunde.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i brug. For egenfremstillede aktiver omfatter kostprisen
omkostninger til materialer, komponenter, underleverandgrer, direkte Ignforbrug samt indirekte
produktionsomkostninger.

Der foretages lineare afskrivninger baseret pd falgende vurdering af aktivernes forventede brugstider og
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

restveaerdier:
The depreciable amount is cost less estimated residual value at the end of the useful life of the relevant asset.

Cost includes the purchase price and expenses directly related to the acquisition until the time when the asset is
ready for use. The cost of assets produced in-house includes costs for materials, components, subcontractors, direct
payroll costs and indirect production costs.

Depreciation is computed using the straight-line method over the following estimated useful lives of the individual
assets and their residual values:

Brugstid Restveerdi
Andre anlaeg, driftsmateriel og inventar 3-5a&r 0 %
User time Residual value
Tools and equipment 3-58r 0%

Fortjeneste eller tab ved afhandelse af materielle anlaegsaktiver opggres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den regnskabsmaessige vaerdi pd salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopggrelsen under andre driftsindteegter/andre
driftsomkostninger.

Gains or losses arising from the disposal of property, plant and equipment are determined as the difference between
the selling price less selling costs and the carrying amounts at the time of sale. Gains or losses are recognised in the
income statement as other operating income or other operating expense.

Tilgodehavender
Tilgodehavender maéles til amortiseret kostpris, hvilket saedvanligvis svarer til nominel vaerdi. Veerdien
reduceres med nedskrivning til imgdegaelse af forventede tab.

Receivables
Receivables are measured at amortised cost, which normally corresponds to the nominal value. The value is reduced
by an allowance for expected impairment losses.

Nedskrivninger til tab opggres pa grundlag af en individuel vurdering af de enkelte tilgodehavender.
Impairment of accounts receivable past due is established on individual assessment of receivables.

Udbytte
Forslag til udbytte for regnskabs8ret indregnes som en saerskilt post under egenkapitalen. Forslag til
udbytte indregnes som en forpligtelse pa tidspunktet for vedtagelse pa generalforsamlingen.

Dividends
Proposed dividends for the year are recognised as a separate item under equity. Proposed dividends are recognised
as a liability when approved by the Annual General Meeting.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af
drets skattepligtige indkomst reguleret for skat af tidligere 8rs skattepligtige indkomster samt for betalte
acontoskatter.
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OK REVISION
Cellam Vitae ApS

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Udskudt skat méles efter den balanceorienterede geeldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af aktiver og forpligtelser. 1 de tilfeelde, f.eks. vedrgrende
aktier, hvor opggrelse af skattevaerdien kan foretages efter alternative beskatningsregler, males udskudt
skat p& grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteveerdien af fremfgrselsberettiget skattemaessigt underskud,
méles til den vaerdi, hvortil aktivet forventes at kunne realiseres, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed.
Eventuelle udskudte nettoskatteaktiver males til nettorealisationsvaerdi.

Corporate income tax and deferred tax
Current tax liabilities and current tax receivables are recognised in the balance sheet as tax calculated on the taxable
income for the year adjusted for tax on the taxable income for previous years and for prepaid taxes.

Deferred tax is measured using the balance-sheet liability method on any temporary differences between the carrying
amounts of assets and liabilities for financial reporting purposes and the amounts used for taxation purposes. In cases
where the tax base can be determined under alternative taxation rules, such as in relation to shares, deferred tax is
measured on the basis of the intended use of the relevant asset or settlement of the liability.

Deferred tax assets, including the tax base of tax losses allowed for carryforward, are measured at their anticipated
realisable values, either by elimination in tax on future earnings or by being offset against deferred tax liabilities
within the same legal tax entity. Any deferred net tax assets are measured at their net realisable values.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning
vil veere gzeldende, ndr den udskudte skat forventes udlgst som aktuel skat. £ndring i udskudt skat som
fglge af aendringer i skattesatser indregnes i resultatopggrelsen.

Deferred tax is measured based on the tax rules and tax rates applicable when the deferred tax is expected to
crystallise as current tax according to the legislation in force at the reporting date. Any change in deferred tax as a
result of changes in the tax rates is recognised in the income statement.

Selskabsskatteprocenten nedseettes gradvist fra 25% til 22% i indkomstarene 2014 - 2016. Udskudt
skat males pd grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil vaere
geeldende, ndr den udskudte skat forventes udlgst som aktuel skat. Effekten af aendringen af dette
regnskabsmaessige skgn er indregnet med O kr.

The corporate income tax rate decreased gradually from 25% to 22% in the financial years 2014 to 2016. Deferred
tax is measured based on the tax rules and tax rates applicable when the deferred tax is expected to crystallise as
current tax according to the legislation in force at the reporting date. The effect of the change in the accounting
estimates are recognized with 0 DKK.

Gaeldsforpligtelser

Payables

Andre geeldsforpligtelser, som omfatter geeld til leverandgrer, tilknyttede og associerede virksomheder
samt anden gaeld, males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel veerdi.

Other payables, comprising trade payables and amounts owed to Group enterprises and associates and other
accounts payable, are measured at amortised cost, which normally corresponds to the nominal value.
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Resultatopggrelse
income statement

1. JANUAR - 31. DECEMBER 2013

2012

2013 kr. 1000
Bruttoavance
GIFOSS PIOFil. .. e e 523.935- 391-
Andre finansielle omkostninger
Other financial @XPENSES. ...........uuuuumiieieeeee ettt 159.190- 105-
RESULTAT FOR SKAT
PROFIT OR LOSS BEFORE TAX.........oiiieiieiieeiieeeeestee it 683.125- 496-
ARETS RESULTAT
PROFIT OR LOSS FOR THE YEAR............ccoovveeiiiieieeiiiiseeeiiiieaaeeana, 683.125- 496-
FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF NET PROFIT
Overfgrt resultat
REtAINEd €AININGS .........evveeieiee e 683.125- 496-
DISPONERET I ALT

SETTLEMENT OF DISTRIBUTION TOTAL.............coovvviiiiieeeeees 683.125- 496-
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Cellam Vitae ApS
BALANCE PR. 31. DECEMBER 2013
BALANCE SHEET AT 31. DECEMBER 2013

AKTIVER
ASSETS
2013

Andre tilgodehavender
Ot FECEIVADIES ..ot 14.000
Finansielle anlaegsaktiver
INVESEMENLS ..........c.oeeeiieeeeeie ettt et e e e snse e 14.000
ANLAEGSAKTIVER
NON-CURRENT ASSETS........coooeeeeeeeeee ettt 14.000
Andre tilgodehavender
Ot 1ECEIVADIES ...t 29.724
Tilgodehavender
RECEIVADIES...............coeieeiieesiiieeieese ettt 29.724
Likvide beholdninger
Lo 1] SR 709.603
OMSATNINGSAKTIVER
CURRENT ASSETS ...ttt ettt aas 739.327
AKTIVER
ASSETS ...ttt 753.327
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2012
kr. 1000

10

10

17

17
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BALANCE PR. 31. DECEMBER 2013

BALANCE SHEET AT 31. DECEMBER 2013

PASSIVER
EQUITY AND LIABILITIES

Anpartskapital

SRHAre Capital .......couuiieiiiii i

Overfort resultat

RELAINEA @AITINGS ......ccevvvviiiiiisesess ettt st eas e e e e e e ae st

EGENKAPITAL

(o101 5 o SO

Ansvarlig lanekapital

Subordinated 10an Capital ...............oooumemiiiiiiiiiiii e

Langfristede galdsforpligtelser

Long-term payables ..................cccooovmiiiiiiiiiiiiii e

Leverandgrer af varer og tjenesteydelser

Trade CreAitOrS. .......uuueeesiee ettt e e ettt a e te e e et aaaaas

Geeld til virksomhedsdeltagere og ledelse

Debt to owners and management ........covviviiiiiiiiiin i,

Kortfristede gaeldsforpligtelser

Short-term payables..................ccccooovviviiiiiiiiiiiieiiiiiiiiiris e

G/AELDSFORPLIGTELSER

PAYABLES ...

PASSIVER

EQUITY AND LIABILITIES............ccoovviiiiiiiiiieieieceiciiiiiie e

Eventualforpligtelser

Contingent

Pantsaetninger og sikkerhedsstillelser
Charges and securities
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2013

80.000

1.901.972-

1.821.972-

829.961

829.961

98.138

1.647.200

1.745.338

2.575.299

753.327

OK REVISION

2012
kr. 1000

80

1.219-

1.139-

60

1.097

1.156

1.156
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Cellam Vitae ApS

Noter til &rsregnskabet
Notes to the Financial Statements

OK REVISION

Forslag til
resultat-
Primo disponering Ultimo
proposed distri-
Beginning bution of profit End
1 Egenkapital
Equity
Selskabskapitalen bestar af 2
anparter & 40.000 DKK eller
multipla heraf. Ingen anparter har
saerlige rettigheder.
The share capital consists of 2
shares of DKK 40.000 DKK or
multiples thereof. No shares have
special FIGRALS. ........cccccvoueecieeiiiieeiee 80.000 0 80.000
Overfgrt resultat
Retained €arnings...........cc.cccccevevvciveeennnncn. 1.218.847- 683.125- 1.901.972-
1.138.847- 683.125- 1.821.972-

2 Eventualforpligtelser
Contingent
Selskabet har ingen eventual-, garanti-, kautions- eller leasingforpligtelser.

The Company has no contingent liabilities, warranties, guarantees or leasing.

3 Pantsaetninger og sikkerhedsstillelser
Charges and securities

Selskabet har ingen pantsatninger eller sikkerhedsstillelser.

The Company has no mortgages or securities.
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