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PKF Munkebo Eriksen Funch

Ledelsespategning

< PKF

Management's statement

Bestyrelse og direktion har dags dato aflagt ars-
rapporten for 2024 for UV Clinical A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts
maessig, og efter vores opfattelse giver arsregn-
skabet et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2024 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. januar - 31. december 2024.

Ledelsesberetningen indeholder efter vores opfat
telse en retvisende redeggrelse for de forhold,
som beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Hellerup, den 6. juni 2025

CEO
CEO

Rolf H. Sprunk-Jansen

Bestyrelse
Board of directors

Today, the Board of Directors and the Managing
Director have approved the annual report of UV
Clinical A/S for the financial year 2024.

The annual report has been prepared in
accordance with the Danish Financial Statements

Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2024 and of the
operations for the financial year 1 January — 31
December 2024.

results of the Company's

Further, in our opinion, the Management's review
gives a true and fair review of the matters
discussed in the Management's review.

We
approved at the Annual General Meeting.

recommend that the annual report be

Helge Holm-Larsen Rolf H. Sprunk-Jansen Jimmy Bak
Formand
Emilio de la Guardia Gascufiana
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PKF Munkebo Eriksen Funch

Den uafhaengige revisors revisionspategning

< PKF

Independent auditor's report

Til anpartshaverne i UV Clinical A/S

Konklusion

Vi har revideret arsregnskabet for UV Clinical A/S
for regnskabsaret 1. januar - 31. december 2024,
der omfatter anvendt regnskabspraksis, resultat-
opgdrelse, balance, egenkapitalopggrelse og
noter. Arsregnskabet udarbejdes efter &rsregn-

skabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2024 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2024 i over-
ensstemmelse med arsregnskabsloven.

Grundlag for konklusion
Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifglge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
haengige af selskabet i overensstemmelse med In-
Ethics  Standards
internationale

ternational Board for

Accountants' retningslinjer for
revisorers etiske adfeerd (IESBA Code) og de yder-
ligere etiske krav, der er geeldende i Danmark,
ligesom vi har opfyldt vores gvrige etiske forplig-
telser i henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opnaede revisionsbevis
er tilstraekkeligt og egnet som grundlag for vores

konklusion.

To the Shareholders of UV Clinical A/S

Opinion

We have audited the financial statements of UV
Clinical A/S for the financial year 1 January - 31
December 2024, which comprise a summary of
significant accounting policies, income statement,
balance sheet, statement of changes in equity and
notes, for the Company. The financial statements
Danish  Financial

are prepared under the

Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2024, and of the results
of the Company's operations for the financial year
1 January - 31 December 2024 in accordance with
the Danish Financial Statements Act.

Basis for conclusion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
“Auditor’s Responsibilities for the Audit of the
Financial Statements” section of our report. We
are independent of the Company in accordance
with the International Ethics Standards Board for
Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in Den-

International

mark, and we have fulfilled our other ethical
with
requirements and the IESBA Code. We believe

responsibilities in  accordance these
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for

our opinion.
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PKF Munkebo Eriksen Funch

Den uafhaengige revisors revisionspategning

< PKF

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser ngdvendig for at udarbejde et
arsregnskab uden vaesentlig fejlinformation, uan-
set om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
seette driften; at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant; samt at udar-
bejde arsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift, medmindre ledelsen enten
har til hensigt at likvidere selskabet, indstille drif-
ten eller ikke har andet realistisk alternativ end at
gore dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl, og at afgive en revisionspategning med
en konklusion. Hgj grad af sikkerhed er et hgjt ni-
veau af sikkerhed, men er ikke en garanti for, at
en revision, der udfgres i overensstemmelse med
internationale standarder om revision og de yder-
ligere krav, der er geldende i Danmark, altid vil
afdaekke vaesentlig fejlinformation, nar sadan fin-
des. Fejlinformationer kan opsta som fglge af be-
svigelser eller fejl og kan betragtes som veaesentli-
ge, hvis det med rimelighed kan forventes, at de
enkeltvis eller samlet har indflydelse pa de gkono-
miske beslutninger, som regnskabsbrugerne traef-
fer pa grundlag af arsregnskabet.

Management’s Responsibilities for the Financial
Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
with the Danish
Statements Act, and for such internal control as

in accordance Financial
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due to
fraud or error.

the financial
Management is responsible for assessing the

In preparing statements,
Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting in preparing the financial statements
unless Management either intends to liquidate
the Company or to cease operations, or has no
realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a
whole are free from material misstatement,
whether due to fraud or error, and to issue an
auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in
with  ISAs the

requirements applicable in Denmark will always

accordance and additional
detect a material misstatement when it exists.
Misstatements can arise from fraud or error and
are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken

on the basis of these financial statements.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geeldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

. Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og eg-
net til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage veaesentlig
fejlinformation forarsaget af besvigelser er
hgjere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
deszettelse af intern kontrol.

° Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omsteendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

. Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmassige skgn
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

. Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of
internal control.

° Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company’s
internal control.

° Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.
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Annual report 2024



PKF Munkebo Eriksen Funch

Den uafhaengige revisors revisionspategning

< PKF

Independent auditor's report

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opndede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selska-
bets evne til at fortsaette driften. Hvis vi
konkluderer, at der er en vaesentlig usik-
kerhed, skal vi i vores revisionspategning
gore opmarksom pa oplysninger herom i
arsregnskabet eller, hvis sadanne oplysnin-
ger ikke er tilstraekkelige, modificere vores
konklusion. Vores konklusioner er baseret
pa det revisionsbevis, der er opnaet frem
til datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold kan
dog medfgre, at selskabet ikke lengere
kan fortsaette driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pd en sa-
dan made, at der gives et retvisende bille-
de heraf.

Planlaegger og udfgrer vi revisionen af ars-
regnskabet for at opna tilstraekkeligt og
egnet revisionsbevis vedrgrende de kon-
soliderede finansielle oplysninger for virk-
somhederne eller forretningsenhederne
som grundlag for at udforme en konklu-
sion om arsregnskabet. Vi er ansvarlige for
at lede, fgre tilsyn med og gennemga det
udfgrte revisionsarbejde. Vi er eneansvar-
lige for vores revisionskonklusion.

Conclude on the appropriateness of
Management’s use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company’s ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention
in our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up
to the date of our auditor’s report.
However, future events or conditions may
cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the disclosures, and
whether the financial statements
represent the underlying transactions and
events in a manner that gives a true and
fair view.

Plan and perform the audit of the financial
statements to obtain sufficient
appropriate audit evidence regarding
consolidated financial information of the
entities or business units as a basis for
forming an opinion on the financial
statements. We are responsible for the
direction, supervision and review of the
audit work performed. We remain solely
responsible for our audit opinion.
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Den uafhaengige revisors revisionspategning

< PKF

Independent auditor's report

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydelige
revisionsmaessige observationer, herunder even-
tuelle betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet el-
ler vores viden opnaet ved revisionen eller pa an-
den made synes at indeholde vaesentlig fejlinfor-
mation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstem-
melse med arsregnskabet og er udarbejdet i over-
ensstemmelse med arsregnskabslovens krav. Vi
har ikke fundet vaesentlig fejlinformation i ledel-
sesberetningen.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on Management’s Review

Management is responsible for Management’s
Review.

Our opinion on the financial statements does not
cover Management’s Review, and we do not
conclusion

express any form of assurance

thereon.

In connection with our audit of the financial

statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially
inconsistent with the financial statements or our
the

otherwise appears to be materially misstated.

knowledge obtained during audit, or

Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish Financial

Statements Act.

Based on the work we have performed, we
that
accordance with the financial statements and has
with  the
requirements of the Danish Financial Statement
Act. We did
misstatement of Management’s Review.

conclude Management’s Review is in

been prepared in accordance

not identify any material
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Company information
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Helge Holm-Larsen, Formand
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Rolf H. Sprunk-Jansen
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Ledelsesberetning

< PKF

Management’s review

Selskabets vaesentligste aktiviteter

Selskabets aktivitet har i lighed med tidligere ar
bestaet i at udvikle og kommercialisere desinfek-
tion af katetre.

Usikkerhed ved indregning eller maling

Ledelsen har valgt at indregne udviklingsprojekter
til t.kr. 12.384 pr. 31. december 2024. Veerdien er
baseret pa ledelsens forventninger til markeds-
potentialet og er saledes forbundet med usikker-
hed, idet veaerdien er afhaengig af, at selskabet
opnar tilstraekkelig succes med kommercialise-
ringen, samt at selskabet kan opna den til feerdig-
udviklingen og kommercialiseringen forngdne lik-
viditet

Vasentlige a&ndringer i virksomhedens aktivitet-
er og gkonomiske forhold

Der har ikke veeret vaesentlige sendringer i aktivi-
teter og skonomiske forhold.

Arets resultat efter skat udggr -1.895 t.kr. mod
-417 t.kr. sidste ar. Ledelsen anser arets resultat
som forventet.

Begivenheder efter regnskabsarets udlgb
Selskabet har efter
gennemfgrt en kontant kapitalforhgjelse, som
brutto har indbragt selskabet ca. 950 t.kr.

regnskabsarets afslutning

Herudover er der ikke indtruffet begivenheder,
som ville kunne forrykke selskabets finansielle stil-
ling vaesentligt.

Description of key activities of the company

Like previous years, the activities of the company
has consisted of developing and commercializing
the disinfection of catheters.

Uncertainties connected with recognition or
measurement

The management has chosen to recognize devel-
opment projects at DKK 12.384 thousand per 31.
December 2024. The value is based on the mana-
gements expectations of the market potential and
is associated with uncertainty, since the value is
dependent on the company achieving sufficient
success with the commercialization, and the com-
pany can obtain the liquidity required for the final
development and commercialization.

Significant changes in the company's activities
and financial matters

There have been no significant changes in
activities and financial matters.

The income or loss from ordinary activities after
tax totals DKK -1.895 thousand against DKK -417
thousand last year. Management considers the
net loss for the year as expected.

Events occurring after the end of the financial
year

After the end of the financial year, the company
carried out a cash increase, which grossed the
company approx. DKK 950 thousand.

In addition, no events have occurred which could
significantly change the company's financial positi-
on.

UV Clinical A/S - Arsrapport for 2024 9
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Anvendt regnskabspraksis

< PKF

Accounting policies

Arsrapporten for UV Clinical A/S er aflagt i over-
ensstemmelse med arsregnskabslovens bestem-
melser for en klasse B-virksomhed. Herudover har
virksomheden valgt at fglge enkelte regler for
klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabs-
praksis som sidste ar og afleegges i danske kroner.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes. Herunder indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser. |
resultatopggrelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger, nedskrivninger
og hensatte forpligtelser samt tilbagefgrsler som
felge af @ndrede regnskabsmaeessige skgn af be-
Igb, der tidligere har veeret indregnet i resultatop-
ga@relsen.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved fgrste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer inden arsrap-
porten afleegges, og som vedrgrer forhold, der ek-
sisterede pa balancedagen.

The annual report for UV Clinical A/S has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises. Furthermore, the company
has decided to comply with certain rules applying
to reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general
Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial

assets and liabilities. Likewise, all costs are
recognised in the income statement, including
write-downs for

depreciations amortisations,

impairment, provisions, and reversals due to

changes in estimated amounts previously

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each

individual accounting item.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on
the reporting date.

UV Clinical A/S - Arsrapport for 2024 10
Annual report 2024



PKF Munkebo Eriksen Funch

Anvendt regnskabspraksis

< PKF

Accounting policies

Resultatopggrelsen

Bruttofortjeneste

Bruttofortjeneste indeholder arbejde udfgrt for
egen regning og opfgrt under aktiver, andre drifts-
indtaegter samt andre eksterne omkostninger.

Arbejde udfgrt for egen regning og opfert under
aktiver

Arbejde udfgrt for egen regning og opfert under
aktiver omfatter personaleomkostninger og andre
interne omkostninger, der er afholdt i regnskabs-
aret og indregnet i kostprisen for egenudviklede
immaterielle og materielle anlaegsaktiver.

Andre driftsindteegter indeholder regnskabsposter
af sekundaer karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anlaegsaktiver.

Andre eksterne omkostninger omfatter omkost-
ninger til salg, administration og lokaler.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere.

Finansielle indtaegter og omkostninger

Finansielle indteegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indtaegter og -omkostninger.

Income statement

Gross profit

Gross profit comprises own work capitalised, ot-
her operating income and other external costs.

Own work capitalised

Own work capitalised includes staff cost and other
internal costs incurred during the financial year
and recognised in the cost of proprietary intangi-
ble and tangible fixed assets.

Other operating income comprises items of a
secondary nature as regards the principal activiti-
es of the enterprise, including profit from the dis-
posal of intangible and tangible assets.

Other external costs comprise costs incurred for
sales, administration and premises.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social se-
curity costs, etc., for staff members.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concer-
ning the financial year. Financial income and ex-
penses comprise interest income and expenses.
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PKF Munkebo Eriksen Funch

Anvendt regnskabspraksis

< PKF

Accounting policies

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabs-
skat og @ndring i udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i eg-
enkapitalen.

Balancen

Immaterielle anleegsaktiver

Udviklingsprojekter

Udviklingsomkostninger og internt oparbejdede
rettigheder indregnes i resultatopggrelsen som
omkostninger i anskaffelsesaret.

Patenter og licenser males til kostpris med fradrag
af akkumulerede af- og nedskrivninger. Patenter
afskrives lineart over den resterende patentpe-
riode, og licenser afskrives over aftaleperioden,
dog maksimalt 5 ar.

Finansielle anlagsaktiver

Deposita

Deposita males til amortiseret kostpris og udggres
af huslejedeposita mv.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi. Der
nedskrives til nettorealisationsveerdien med hen-
blik pa at imgdega forventede tab.

Periodeafgraensningsposter

Periodeafgraensningsposter, som er indregnet un-
der aktiver, omfatter afholdte omkostninger ved-
rgrende efterfglgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i pen-
geinstitutter.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is re-
cognised in the income statement with the share
attributable to the net profit or loss for the year
and directly in equity with the share attributable
to entries directly in equity.

Statement of financial position

Intangible assets
Development projects
Development costs and internally generated
rights are recognised in the income statement as

costs in the acquisition year.

Patents and licenses are measured at cost less ac-
crued amortisation. Patents are amortised on a
straightline basis over the remaining patent peri-
od and licenses are amortised over the contract
period, however, for a maximum of 5 years.

Investments

Deposits

Deposits are measured at amortised cost and re-
present lease deposits, etc.

Receivables

Receivables are measured at amortised cost
which usually corresponds to face value. In order
to meet expected losses, they are written down
for impairment to the net realisable value.

Prepayments

Prepayments recognised under assets comprise
incurred costs concerning the following financial
year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank.
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Anvendt regnskabspraksis

< PKF

Accounting policies

Egenkapital

Reserve for udviklingsomkostninger

Reserve for udviklingsomkostninger omfatter ind-
regnede udviklingsomkostninger med fradrag af
tilknyttede udskudte skatteforpligtelser.

Reserven kan ikke benyttes til udbytte eller daek-
ning af underskud.

Reserven reduceres eller oplgses, hvis de indreg-
nede udviklingsomkostninger afskrives eller udgar
af virksomhedens drift. Dette sker ved overfgrsel
direkte til egenkapitalens frie reserver.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst, reguleret for skat
af tidligere ars skattepligtige indkomster og for
betalte acontoskatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af akti-
ver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen. Udskudt skat males til netto-
realisationsveaerdi.

Udskudte skatteaktiver, herunder skatteveerdien
af fremfgrselsberettiget skattemaessigt under-
skud, males til den veerdi, hvortil aktivet forventes
at kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juri-
diske skatteenhed. Eventuelle udskudte netto-
skatteaktiver males til nettorealisationsvaerdi.

Gezeldsforpligtelser
Geaeldsforpligtelser males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel veerdi.

Equity

Reserve for development costs

The reserve for development costs comprises re-
cognised development costs less related deferred
tax liabilities.

The reserve cannot be used as dividends or for co-
vering losses.

The reserve is reduced or dissolved if the recogni-
sed development costs are amortised or abando-
ned. This is done by direct transfer to the distribu-
table reserves of the equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial positi-
on as calculated tax on the taxable income for the
year, adjusted for tax of previous years' taxable
income and for tax paid on account.

Deferred tax is measured on the basis of tempora-
ry differences in assets and liabilities with a focus
on the statement of financial position. Deferred
tax is measured at net realisable value.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be reali-
sable, either by settlement against tax of future
earnings or by set-off in deferred tax liabilities
within the same legal tax unit. Any deferred net
tax assets are measured at net realisable value.

Liabilities other than provisions
Liabilities are measured at amortised cost which
usually corresponds to the nominal value.
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PKF Munkebo Eriksen Funch

< PKF

Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

2024 2023

Bruttofortjeneste
Gross profit 392.414 2.235.490
Personaleomkostninger
Staff costs -2.983.360 -2.704.286
Resultat fgr finansielle poster
Profit before net financials -2.590.946 -468.796
Andre finansielle indtaegter
Other financial income 26.854 2.030
@vrige finansielle omkostninger
Other financial expenses -774 -417
Resultat for skat
Pre-tax net profit or loss -2.564.866 -467.183
Skat af arets resultat
Tax on net profit or loss for the year 669.766 50.004
Arets resultat
Net profit or loss for the year -1.895.100 -417.179
Forslag til resultatdisponering:
Proposed distribution of net profit:
Disponeret fra overfgrt resultat
Allocated from retained earnings -1.895.100 -417.179
Disponeret i alt
Total allocations and transfers -1.895.100 -417.179
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PKF Munkebo Eriksen Funch

Balance 31. december

< PKF

Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets
2024 2023

Anlaegsaktiver
Non-current assets
Feerdiggjorte udviklingsprojekter
Completed development projects 0 0
Udviklingsprojekter under udfgrelse
Development projects in progress 12.384.012 5.558.677
Immaterielle anlaegsaktiveri alt
Total intangible assets 12.384.012 5.558.677
Deposita
Deposits 920 0
Finansielle anlaegsaktiver i alt
Total investments 920 0
Anlzegsaktiver i alt
Total non-current assets 12.384.932 5.558.677
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets
Note 2024 2023

Omsaetningsaktiver

Current assets

7 Tilgodehavende selskabsskat

Income tax receivables 1.501.574 1.222.909
Andre tilgodehavender

Other receivables 1.018.209 91.488
Periodeafgraensningsposter

Prepayments 150.420 117.891

Tilgodehavender i alt

Total receivables 2.670.203 1.432.288

Likvide beholdninger

Cash and cash equivalents 7.992.994 4.252.625

Omszaetningsaktiver i alt

Total current assets 10.663.197 5.684.913

Aktiver i alt

Total assets 23.048.129 11.243.590
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PKF Munkebo Eriksen Funch

Balance 31. december

< PKF

Balance sheet at 31 December

All amounts in DKK.

Passiver

Equity and liabilities

Note 2024 2023
Egenkapital
Equity
Virksomhedskapital
Contributed capital 798.340 660.297
Reserve for udviklingsomkostninger
Reserve for development costs 9.659.529 4.335.768
Overfort resultat
Retained earnings 9.626.195 3.167.093
Egenkapital i alt
Total equity 20.084.064 8.163.158
Hensatte forpligtelser
Provisions

8 Henseaettelser til udskudt skat
Provisions for deferred tax 975.838 144.030
Hensatte forpligtelseri alt
Total provisions 975.838 144.030
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities
Note 2024 2023

Gzeldsforpligtelser

Liabilities other than provisions

Leverandgrer af varer og tjenesteydelser

Trade payables 1.050.288 1.470.422
Anden geeld
Other payables 937.939 1.465.980

Kortfristede geeldsforpligtelser i alt

Total short term liabilities other than provisions 1.988.227 2.936.402

Geaeldsforpligtelser i alt

Total liabilities other than provisions 1.988.227 2.936.402
Passiver i alt
Total equity and liabilities 23.048.129 11.243.590

1 Usikkerhed ved indregning eller maling
Uncertainties concerning recognition and measurement
9 Eventualposter

Contingencies
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Egenkapitalopggrelse

PKF Munkebo Eriksen Funch

< PKF

Statement of changes in equity

All amounts in DKK.

Reserve for

Virksomheds- Overkurs ved udviklingso- Overfort
kapital emission mkostninger resultat lalt
Reserve for
Contributed Share development Retained
capital premium costs earnings Total

Egenkapital 1. januar 2023
Equity 1 January 2023 474.629 0 0 1.202.414 1.677.043
Kontant kapitaludvidelse
Cash capital increase 185.668 6.717.626 0 0 6.903.294
Arets overfgrte resultat
Retained earnings for the
year 0 0 0 -417.179 -417.179
Overfort til overfort
resultat
Transferred to retained
earnings 0 -6.717.626 0 6.717.626 0
Overfprt fra Overfort
resultat
Transferred from retained
earnings 0 0 4.335.768 -4.335.768 0
Egenkapital 1. januar 2024
Equity 1 January 2024 660.297 0 4.335.768 3.167.093 8.163.158
Kontant kapitaludvidelse
Cash capital increase 138.043 13.677.963 0 0 13.816.006
Arets overfgrte resultat
Retained earnings for the
year 0 0 0 -1.895.100 -1.895.100
Overfgrt til overfgrt
resultat
Transferred to retained
earnings 0 -13.677.963 0 13.677.963 0
Overfgrt fra Overfort
resultat
Transferred from retained
earnings 0 0 5.323.761 -5.323.761 0

798.340 0 9.659.529 9.626.195  20.084.064
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Noter
Notes

All amounts in DKK.

1. Usikkerhed ved indregning eller maling
Uncertainties concerning recognition and measurement
Ved opggrelse af den regnskabsmaessige veerdi af visse af selskabets aktiver kraeves skgn over,
hvorledes fremtidige begivenheder pavirker vaerdien. Skgn, der er vaesentlige for regnskabsaf-
leeggelsen, foretages bl.a. ved opggrelsen af af- og nedskrivning pa anlaegsaktiver.

De anvendte sk@n er baseret pa forudseetninger, som ledelsen vurderer er forsvarlige, men som i
sagens natur er usikre og uforudsigelige. Forudszetningerne kan vaere ufuldsteendige eller ungjag-
tige, og uventede begivenheder eller omstaendigheder kan opsta.

Der er pr. definition risiko forbundet med indregningen af udviklingsprojekter. Aktivernes veerdi
er afhaengige af, 1) at selskabet opnar tilstraekkelig succes med faerdigudvikling af teknologien og
efterfglgende kommercialisering af de udviklede teknologier, og 2) at selskabet kan opna den til
faerdigudviklingen og kommercialiseringen forngdne likviditet.

Ledelsen har valgt at indregne eksternt afholdte projektomkostninger samt internt andel af af-
holdte Ipnomkostninger som udviklingsprojekter i balancen. Den samlede vaerdi udger t.kr.
12.384 pr. 31. december 2024. Vzrdien er baseret pa ledelsens forventninger til markedspotenti-
alet og er sdledes forbundet med usikkerhed, idet vaerdien er afhaengig af, at selskabet opnar
succes med kommercialiseringen.

In determining the carrying amount of certain of the company's assets, estimates of how future
events affect the value are required. Estimates that are material to the financial statements are
made, when calculating depreciation and impairment of fixed assets.

The estimates used are based on assumptions that management considers reasonable but which
are inherently uncertain and unpredictable. The assumptions may be incomplete or inaccurate
and unexpected events or circumstances may occur.

There are per definition a risk associated with the recognition of development projects and asso-
ciated acquired rights (licenses). The value of the assets depends on: 1) that the company
achieves sufficient success with the development of the technology and subsequent commerciali-
zation of the developed technologies, and 2) that the company can obtain the liquidity needed
for the final development and commercialization.

The management has chosen to recognize externally incurred project costs as well as internally
incurred labour costs as development projects in the balance sheet. The total value amounts to
DKK 12.384 thousand per 31 December 2024. The value is based on the management's expectati-
ons of the project's market potential and is thus linked to uncertainty as the value is dependent
on the company's success in commercialization.
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PKF Munkebo Eriksen Funch "/ PKF

Noter
Notes

All amounts in DKK.

2024 2023
2024 2023
2. Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 2.741.779 2.476.121
Pensioner
Pension costs 228.264 216.000
Andre omkostninger til social sikring
Other costs for social security 13.317 12.165
2.983.360 2.704.286
Bestyrelse
Board of directors 159.323 222.127
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 2 2
3.  Skat af arets resultat
Tax on net profit or loss for the year
Arets regulering af udskudt skat
Adjustment of deferred tax for the year 831.808 1.041.562
Skattekredit
Other taxes -1.501.574 -1.091.566
-669.766 -50.004
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Noter
Notes

All amounts in DKK.

31/12 2024 31/12 2023

4. Faerdiggjorte udviklingsprojekter
Completed development projects

Kostpris 1. januar 2024
Cost 1 January 2024 290.000 290.000

Kostpris 31. december 2024

Cost 31 December 2024 290.000 290.000

Af- og nedskrivninger 1. januar 2024
Amortisation and write-down 1 January 2024 -290.000 -290.000

Af- og nedskrivninger 31. december 2024

Amortisation and write-down 31 December 2024 -290.000 -290.000

Regnskabsmaessig veerdi 31. december 2024

Carrying amount, 31 December 2024 0 0

5. Udviklingsprojekter under udfgrelse
Development projects in progress

Kostpris 1. januar 2024

Cost 1 January 2024 5.558.677 597.012
Tilgang i arets Igb
Additions during the year 6.825.335 4.961.665

Kostpris 31. december 2024

Cost 31 December 2024 12.384.012 5.558.677

Regnskabsmaessig veerdi 31. december 2024

Carrying amount, 31 December 2024 12.384.012 5.558.677
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< PKF

Noter
Notes

All amounts in DKK.

31/12 2024 31/12 2023
Deposita
Deposits
Kostpris 1. januar 2024
Cost 1 January 2024 920 0
Kostpris 31. december 2024
Cost 31 December 2024 920 0
Regnskabsmaessig vaerdi 31. december 2024
Carrying amount, 31 December 2024 920 0
Tilgodehavende selskabsskat
Income tax receivables
Tilgodehavende selskabsskat 1. januar 2024
Income tax receivables 1 January 2024 1.222.909 131.343
Modtaget selskabsskat vedrgrende sidste ar
Income tax paid concerning last year -1.222.909 0
Beregnet selskabsskat for indevaerende ar
Income tax calculated for the current year 1.501.574 1.091.566

1.501.574 1.222.909
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Noter
Notes

All amounts in DKK.

31/12 2024 31/12 2023

8. Hensaettelser til udskudt skat
Provisions for deferred tax

Henseettelser til udskudt skat 1. januar 2024

Provisions for deferred tax 1 January 2024 144.030 -897.532

Udskudt skat af arets resultat

Deferred tax relating to the net profit or loss for the year 831.808 1.041.562
975.838 144.030

Udskudt skat pahviler fglgende poster:
The following items are subject to deferred tax:
Immaterielle anlaegsaktiver

Intangible assets 2.724.482 1.222.909

Fremfgrt underskud til naeste ar

Losses carried forward to next years -1.748.644 -1.078.879
975.838 144.030

9. Eventualposter
Contingencies
Eventualforpligtelser
Contingent liabilities

Huslejeforpligtelse:
Rent liability

Selskabet har indgaet en huslejekontrakt, der kan opsiges med 3 maneders varsel.
Huslejeforpligtelsen udggr 3 t.kr.

The company has entered into a rent contract, which have termination notice of 3 months. The
rent liability is DKK 3.000.
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