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Ledelsespategning
Management's statement

PKF

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for 2022 for UV Clinical A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregn-
skabet et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2022 samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2022.

Ledelsesberetningen indeholder efter vores opfat
telse en retvisende redegarelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kongens Lyngby, den 9. juni 2023
Kongens Lyngby, 9 June 2023

Direktion
CEO
Rolf H."Sprunk-Jansen

Bestyrelse
Board of directors

4P Foak

Helge Holm-Larsen
Formand

« Lﬂ (. O(‘dg

Emilio de la Guargdia Gascunana

v

Today, the Board of Directors and the Managing
Director have approved the annual report of UV
Clinical A/S for the financial year 2022.

The annual report has been prepared In
accordance with the Danish Financial Statements
Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial state-
ments give a true and fair view of the financial
position of the Company at 31 December 2022 and
of the results of the Company's operations for the
financial year 1 January — 31 December 2022.

Further, in our opinion, the Management's review
gives a true and fair review of the matters discus-
sed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

- %M 7/ :
Rolf H. Sprunk-Jansen Jyhmy Bak
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Den uafhaengige revisors revisionspategning

Independent auditor's repori

Til anpartshaverne i UV Clinical A/S

Konklusion

Vi har revideret arsregnskabet for UV Clinical A/S
for regnskabsaret 1. januar - 31. december 2022,
der omfatter anvendt regnskabspraksis, resultatop-
garelse, balance, egenkapitalopgerelse og noter.
Arsregnskabet udarbejdes efter arsregnskabslo-
ven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2022 samt
af resultatet af selskabets aktiviteter for regnskabs-
aret 1. januar - 31. december 2022 i overensstem-
melse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark. Vores
ansvar ifglge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit "Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
haengige af selskabet i overensstemmelse med In-
ternational Ethics Standards Board for Account-
ants' internationale retningslinjer for revisorers
etiske adfeerd (IESBA Code) og de yderligere
etiske krav, der er geeldende i Danmark, ligesom vi
har opfyldt vores gvrige etiske forpligtelser i hen-
hold til disse krav og IESBA Code. Det er vores op-
fattelse, at det opnaede revisionsbevis er tilstraek-
keligt og egnet som grundlag for vores konklusion.

To the Shareholders of UV Clinical A/S

Opinion

We have audited the financial statements of UV
Clinical A/S for the financial year 1 January - 31
December 2022, which comprise a summary of
significant accounting policies, income statement,
balance sheet, statement of changes in equity and
notes, for the Company. The financial statements
are prepared under the Danish Financial
Statements Act.

In our opinion, the financial statements give a true
and fair view of the financial position of the
Company at 31 December 2022, and of the results
of the Company's operations for the financial year
1 January - 31 December 2022 in accordance with
the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the “Auditor’s
Responsibilities for the Audit of the Financial
Statements” section of our report. We are
independent of the Company in accordance with
Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the
additional requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these require-
ments and the IESBA Code. We believe that the
audit evidence we have obtained is sufficient and

the International

ethical

appropriate to provide a basis for our opinion.
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Den uafhaengige revisors revisionspategning

Independent auditor's repori

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nagdvendig for at udarbejde et ars-
regnskab uden veesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
seette driften; at oplyse om forhold vedrgrende fort-
sat drift, hvor dette er relevant; samt at udarbejde
arsregnskabet pa grundlag af regnskabsprincippet
om fortsat drift, medmindre ledelsen enten har til
hensigt at likvidere selskabet, indstille driften eller
ikke har andet realistisk alternativ end at gore det-
te.

Revisors ansvar for revisionen af arsregnska-
bet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfgres i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er gaeldende i Danmark, altid vil afdeekke
vaesentlig fejlinformation, nar sadan findes. Fejlin-
formationer kan opsta som fglge af besvigelser el-
ler fejl og kan betragtes som vaesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pa de gkonomiske beslutnin-
ger, som regnskabsbrugerne traeffer pa grundlag af
arsregnskabet.

Management’s  Responsibilities for the

Financial Statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements
Act, and for such internal control as Management
determines is necessary to enable the preparation
of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management
is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
preparing the financial statements unless
Management either intends to liquidate the Com-
pany or to cease operations, or has no realistic

alternative but to do so.

Auditor’'s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
requirements applicable in
always detect a material

and the additional
Denmark  will mis-
statement when it exists. Misstatements can arise
from fraud or error and are considered material if,
the aggregate, they could

reasonably be expected to influence the economic

individually or in

decisions of users taken on the basis of these
financial statements.
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Den uafhaengige revisors revisionspategning

Independent auditor's repori

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geeldende i Danmark,
foretager vi faglige vurderinger og opretholder pro-
fessionel skepsis under revisionen. Herudover:

. Identificerer og vurderer vi risikoen for vee-
sentlig fejlinformation i arsregnskabet, uan-
set om denne skyldes besvigelser eller fejl,
udformer og udfarer revisionshandlinger
som reaktion pa disse risici samt opnar re-
visionsbevis, der er tilstraekkeligt og egnet
til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage veesentlig fejlin-
formation forarsaget af besvigelser er hgje-
re end ved vaesentlig fejlinformation forar-
saget af fejl, idet besvigelser kan omfatte
sammensveergelser, dokumentfalsk, be-
vidste udeladelser, vildledning eller tilside-
seettelse af intern kontrol.

. Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

. Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skon
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and
maintain professional skepticism throughout the
audit. We also:

. Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions, misrepre-
sentations, or the override of internal
control.

. Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Company’s internal control.

. Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related dis-
closures made by Management.

UV Clinical A/S - Arsrapport for 2022 4
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Den uafhaengige revisors revisionspategning

Independent auditor's repori

. Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regn-
skabsprincippet om fortsat drift er passen-
de, samt om der pa grundlag af det opnée-
de revisionsbevis er veesentlig usikkerhed
forbundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi konklu-
derer, at der er en veesentlig usikkerhed,
skal vi i vores revisionspategning gare op-
maerksom pa oplysninger herom i arsregn-
skabet eller, hvis saddanne oplysninger ikke
er tilstreekkelige, modificere vores konklu-
sion. Vores konklusioner er baseret pa det
revisionsbevis, der er opnaet frem til dato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfg-
re, at selskabet ikke laengere kan fortsaette
driften.

. Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om érs-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede
heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydelige
revisionsmeessige observationer, herunder eventu-
elle betydelige mangler i intern kontrol, som vi iden-
tificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

. Conclude on
Management’s use of the going concern
basis of

the appropriateness of

accounting
financial statements and, based on the
audit evidence obtained, whether a material
uncertainty exists related to events or
conditions that may cast significant doubt
on the Company’s ability to continue as a
If we conclude that a

in preparing the

going concern.
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the Company to

cease to continue as a going concern.

. Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial statements represent the under-
lying transactions and events in a manner
that gives a true and fair view.

We communicate with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

those charged with

Statement on Management’s Review
Management is responsible for Management’s
Review.

UV Clinical A/S - Arsrapport for 2022 5
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at lzese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet eller
vores viden opnaet ved revisionen eller pa anden
made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmel-
se med arsregnskabet og er udarbejdet i overens-
stemmelse med arsregnskabslovens krav. Vi har
ikke fundet vaesentlig fejlinformation i ledelsesbe-
retningen.

Glostrup, den 9. juni 2023
Glostrup, 9 June 2023

PKF Munkebo Vindelev

Statsautoriseret Revisionsaktieselskal
te Authorised Public Accountants

dnkebo Christia

thtsautoriseret revisor
Sthte Authorised Public Accountant
mne3644

Our opinion on the financial statements does not
cover Management's Review, and we do not
express any form of assurance conclusion thereon.

in connection with our audit of the financial
statements, our responsibilty is to read
Management’'s Review and, in doing so, consider
whether Management's Review is materially in-
consistent with the financial statements or our
knowledge obtained during the audit, or otherwise
appears to be materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the infor-
mation required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that Management's Review is in
accordance with the financial statements and has
been prepared in accordance with the require-
ments of the Danish Financial Statement Act. We
did not identify any material misstatement of
Management’s Review.

UV Clinical A/S - Arsrapport for 2022 6
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Management's review
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Selskabets vaesentligste aktiviteter

Selskabets aktivitet har i lighed med tidligere ar
bestdet i at udvikle og kommercialisere des-
infektion af endotracheale katetre ved hjeelp af
UVC LED lys.

Udvikling i aktiviteter og skonomiske forhold

Arets resultat efter skat udger -269 t.kr. mod 2.248
t.kr. sidste ar. Ledelsen anser arets resultat som
forventet.

Begivenheder efter regnskabsarets udleb

Selskabet har efter regnskabsarets afslutning gen-
nemfort en kontant kapitalforhgjelse, som brutto
har indbragt selskabet ca. 3.500 t.kr.

Herudover er der ikke indtruffet begivenheder, som

Description of key activities of the company
Like previous years, the company's activity has
consisted of developing and commercializing the
disinfection of endotracheal catheters using UVC
LED light.

Development in activities and financial matters
The income or loss from ordinary activities after tax
totals DKK -269.000 against DKK 2.248.000 last
year. Management considers the net profit or loss
for the year as expected.

Events occurring after the end of the financial
year

After the end of the financial year, the company
carried out a cash capital increase, which grossed
the company approx. DKK 3,500 thousand.

In addition, no events have occurred which could

ville kunne forrykke selskabets finansielle stiling significantly change the company's financial
veesentligt. position.
UV Clinical A/S - Arsrapport for 2022 8
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Anvendt regnskabspraksis
Accounting policies
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Arsrapporten for UV Clinical A/S er aflagt i over-
ensstemmelse med arsregnskabslovens bestem-
melser for en klasse B-virksomhed. Herudover har
virksomheden valgt at falge enkelte regler for klas-
se C-virksomheder.

Arsrapporten er aflagt efter samme regnskabs-
praksis som sidste ar og afleegges i danske kroner.

Generelt om indregning og maling

| resultatopgerelsen indregnes indteegter i takt
med, at de indtjenes. Herunder indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser. |
resultatopgarelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger, nedskrivninger
og hensatte forpligtelser samt tilbagefarsler som
folge af eendrede regnskabsmaessige sken af
belgb, der tidligere har vaeret indregnet i resultatop-
gorelsen.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde sel-
skabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige gkonomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan males pali-
deligt.

Ved farste indregning males aktiver og forpligtelser
til kostpris. Efterfalgende males aktiver og forplig-

The annual report for UV Clinical A/S has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to
reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its
recognition of value adjustments of financial assets
and liabilities. Likewise, all costs are recognised in
the income statement, including depreciations
amortisations, write-downs for impairment, pro-
visions, and reversals due to changes in estimated
amounts previously recognised

realisation, including the

in the income

statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and the

value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be

reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities

telser som beskrevet nedenfor for hver enkelt regn- are measured as described below for each
skabspost. individual accounting item.
UV Clinical A/S - Arsrapport for 2022 9
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Accounting policies
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Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer inden arsrap-
porten aflaeegges, og som vedrarer forhold, der ek-
sisterede pa balancedagen.

Resultatopgarelsen

Bruttofortjeneste

Bruttofortjeneste indeholder andre driftsindtaegter
samt andre eksterne omkostninger.

Selskabet har som fortolkningsbidrag for indreg-
ning af nettoomsaetning valgt I1AS 18.

Arbejde udfert for egen regning og opfort un-
der aktiver

Arbejde udfart for egen regning og opfert under ak
tiver omfatter personaleomkostninger og andre in
terne omkostninger, der er afholdt i regnskabsaret
og indregnet i kostprisen for egenudvikle-de imma
terielle og materielle anleegsaktiver.

Andre driftsindteegter indeholder regnskabsposter
af sekundaer karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anlaegsaktiver.

Andre eksterne omkostninger omfatter omkostnin-
ger til salg, administration og lokaler.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, in
klusive feriepenge og pensioner samt andre om
kostninger til social sikring mv. til selskabets med
arbejdere.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.

Income statement

Gross profit

Gross profit comprises other operating income and
other external costs.

The enterprise will be applying IAS 18 as its basis
of interpretation for the recognition of revenue.

Own work capitalised

Own work capitalised includes staff cost and other
internal costs incurred during the financial year and
recognised in the cost of proprietary intangible and
tangible fixed assets.

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise, including profit from the disposal
of intangible and tangible assets.

Other external costs comprise costs incurred for
sales, administration and premises.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members.

UV Clinical A/S - Arsrapport for 2022 10
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Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af immaterielle.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrarer
regnskabsaret. Finansielle poster omfatter rente-
indteegter og -omkostninger.

Resultat af kapitalandele i tilknyttede virksom-
heder

| resultatopgerelsen indregnes den forholdsmeessi-
ge andel af de enkelte tilknyttede virksomheders
resultat efter skat efter fuld eliminering af intern a-
vance eller tab og fradrag af afskrivning pa good-
will.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabs-
skat og eendring i udskudt skat, indregnes i resul
tatopgerelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i egen
kapitalen.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-
gen sambeskatning af koncernens danske virk-
somheder.

Den aktuelle danske selskabsskat fordeles ved af
regning af sambeskatningsbidrag mellem de sam
beskattede virksomheder i forhold til disses skatte
pligtige indkomster. | tilknytning hertil mod-tager
virksomheder med skattemaessigt underskud sam
beskatningsbidrag fra virksomheder, der har kun
net anvende dette underskud (fuld fordeling).

Depreciation, amortisation, and write-down for
impairment
Depreciation, amortisation, and write-down for
impairment comprise depreciation on, amortisation
of, and write-down for impairment of intangible,

respectively.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses.

Results from investments in group enterprises

After full elimination of intercompany profit or loss

less amortised consolidated goodwill, the
investment in the individual entities are recognised
in the income statement as a proportional share of

the entities' post-tax profit or loss.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

The company is subject to Danish rules on
compulsory joint taxation of Danish group enter-
prises.

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income
reimbursement of tax losses).

(full allocation with
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Anvendt regnskabspraksis
Accounting policies

PKF

Balancen

Immaterielle anlsegsaktiver

Udviklingsprojekter

Udviklingsomkostninger og internt oparbejdede ret
tigheder indregnes i resultatopgerelsen som om
kostninger i anskaffelsesaret.

Patenter og licenser males til kostpris med fradrag
af akkumulerede af- og nedskrivninger. Patenter
afskrives lineaert over den resterende patentperio-
de, og licenser afskrives over aftaleperioden, dog
maksimalt 5 ar.

Finansielle anleegsaktiver

Kapitalandele i tilknyttede virksomheder
Kapitalandele i tilknyttede virksomheder indregnes
og males efter den indre veerdis metode. Indre
veerdis metode anvendes som en konsoliderings-
metode.

| balancen indregnes kapitalandele i tilknyttede
virksomheder til den forholdsmaessige andel af
virksomhedens regnskabsmeessige indre veerdi.
Denne opgares efter modervirksomhedens regn-
skabspraksis med fradrag eller tilleeg af urealisere
de koncerninterne avancer og tab samt med tilleeg
eller fradrag af resterende veerdi af positiv eller ne
gativ goodwill opgjort efter overtagelses-metoden.
Negativ goodwill indregnes i resultatopgarelsen
ved kagbet af kapitalandelen. Vedrgrer den negative
goodwill overtagne eventualforpligtelser, indteegts
fares negativ goodwill fgrst, nar eventualforpligtel
serne er afviklet eller bortfaldet.

Statement of financial position

Intangible assets

Development projects, patents, and licences
Development costs and internally generated rights
are recognised in the income statement as costs in
the acquisition year.

Patents and licenses are measured at cost less
accrued amortisation. Patents are amortised on a
straightline basis over the remaining patent period
and licenses are amortised over the contract

period, however, for a maximum of 10 years.

Investments

Investments in group enterprises

Investments in group enterprises are recognised
and measured by applying the equity method. The
a method of

equity method is wused as

consolidation.

Investments in group enterprises are recognised in
the statement of financial position at the
proportionate share of the enterprise's equity value.
This value is calculated in accordance with the
parent's accounting policies with deductions or
additions of unrealised intercompany gains and
losses as well as with additions or deductions of
the remaining value of positive or negative goodwill
calculated in accordance with the acquisition
method. Negative goodwill is recognised in the
income statement at the time of acquisition of the
equity investment. If the negative goodwill relates
to contingent liabilities acquired, negative goodwill
is not recognised until the contingent liabilities have
been settled or lapsed.
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Anvendt regnskabspraksis
Accounting policies

PKF

Kapitalandele i tilkknyttede virksomheder med regn
skabsmaessig negativ indre veerdi males til 0 kr.,
og et eventuelt tiigodehavende hos disse virksom
heder nedskrives, i det omfang tilgodeha-vendet er
uerholdeligt. | det omfang modervirksomheden har
en retlig eller faktisk forpligtelse til at deekke en un
derbalance, der overstiger tilgodehavendet, indreg
nes det resterende belgb un-der hensatte forpligtel
ser.

Nettoopskrivning af tilknyttede
virksomheder overfares under egenkapitalen til re
serve for nettoopskrivning efter den indre veerdis
metode i det omfang, den regnskabsmaessige veer

kapitalandele i

di overstiger kostprisen. Udbytter fra tilknyttede
virksomheder, der forventes vedtaget inden god
kendelsen af naerveerende arsrapport, bindes ikke
pa opskrivningsreserven. Reserven regu-leres med
andre egenkapitalbevaegelser i tilknyttede virksom-
heder.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel vaerdi. Der
nedskrives til nettorealisationsvaerdien med henblik
pa at imgdega forventede tab.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i pen
geinstitutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktu-
el skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betalte
acontoskatter.

Investments in group enterprises with a negative
equity value are measured at DKK 0, and any
accounts receivable from these enterprises are
written down to the extent that the account receiv-
able is uncollectible. To the extent that the parent
has a legal or constructive obligation to cover an
negative balance that
receivable, the remaining amount is recognised
under provisions.

exceeds the account

To the extent the equity exceeds the cost, the net
group
enterprises transferred to the reserve under equity
for net revaluation according to the equity method.

revaluation of equity investments in

Dividends from group enterprises expected to be
adopted before the approval of this annual report
are not subject to a limitation of the revaluation
reserve. The reserve is adjusted by other equity
movements in group enterprises.

Receivables

Receivables are measured at amortised cost which
usually corresponds to face value. In order to meet
expected
impairment to the net realisable value.

losses, they are written down for

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank
and on hand.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income
and for tax paid on account.
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Anvendt regnskabspraksis
Accounting policies

PKF

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat for
deles mellem de sambeskattede selskaber i for
hold til disses skattepligtige indkomster og med
fuld fordeling med refusion vedrgrende skattemaes
sige underskud. De sambeskattede selskaber ind
gér i acontoskatteordningen.

Efter sambeskatningsreglerne heefter UV Clinical
A/S forholdsmaessigt over for skattemyndighederne
for selskabsskatter opstaet inden for sambeskat-
ningskredsen.

Udskudt skat méles efter den balanceorienterede
geeldsmetode af midlertidige forskelle mellem regn
skabsmeessig og skattemaessig veerdi af aktiver og
forpligtelser opgjort p& grundlag af den planlagte
anvendelse af aktivet henholdsvis afvikling af for
pligtelsen. Udskudt skat males til nettorealisations
veerdi.

Udskudte skatteaktiver, herunder skattevaerdien af

fremfgrselsberettiget skattemaessigt underskud,
males til den veerdi, hvortil aktivet forventes at kun
ne realiseres, enten ved udligning i skat af fremti
dig indtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske skat
teenhed. Eventuelle udskudte nettoskatteaktiver

males til nettorealisationsveerdi.

Geaeldsforpligtelser

Geeldsforpligtelser males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel veerdi.

The company is jointly taxed with consolidated
Danish companies. The current corporate income
tax is distributed between the jointly taxed
companies in proportion to their taxable income
and with full distribution with reimbursement as to
The jointly taxed companies are

comprised by the Danish tax prepayment scheme.

tax losses.

According to the rules of joint taxation, UV Clinical
A/S is proportionally liable to pay the Danish tax
authorities the total income tax, arising from the
jointly taxed group of companies.

Deferred tax is measured on the basis of
temporary differences in assets and liabilities with a
position.
Deferred tax is measured at net realisable value.

focus on the statement of financial

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of future
earnings or by set-off in deferred tax liabilities
within the same legal tax unit. Any deferred net tax
assets are measured at net realisable value.

Liabilities other than provisions
Liabilities are measured at amortised cost which
usually corresponds to the nominal value.

UV Clinical A/S - Arsrapport for 2022 14
Annual report 2022



PKF Munkebo Vindelev

PKF

Resultatopgorelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note 2022 2021

Bruttofortjeneste
Gross profil 150.952 33.464

1 Personaleomkostninger

Staff costs -1.430.957 -17.165
Af- og nedskrivninger af immaterielle anlaegsaktiver
Amortisation and impairment of intangibleassets -4.833 -58.000

Resultat for finansielle poster
Profit before net financials -1.284.838 -41.701

Andre finansielle indteegter

Other financial income 0 2.290.199
@vrige finansielle omkostninger
Other financial expenses -12.924 -166

Resultat for skat
Pre-tax net profit or loss -1.297.762 2.248.332

2 Skat af arets resultat
Tax on net profit or loss for the year 1.028.875 0

Arets resultat
Net profit or loss for the year -268.887 2.248.332

Forslag til resultatdisponering:
Proposed distribution of net profit:

Overfares til overfart resultat

Transferred to retained earnings 0 2.248.332

Disponeret fra overfart resultat

Allocated from retained earnings -268.887 0

Disponeret i alt

Total allocations and transfers -268.887 2.248.332
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Balance 31. december
Balance sheel al 31 December

All amounts in DKK.

Aktiver
Assets

Note 2022 2021

Anlaegsaktiver
Non-current assets

3 Feerdiggjorte udviklingsprojekter

Completed development projects 0 4.833
4 Udviklingsprojekter under udfgrelse
Development projects in progress 597.012 0

Immaterielle anlaegsaktiver i alt
Total intangible assets 597.012 4.833

5 Kapitalandele i tilknyttede virksomheder
Investments in group enterprises 11.691 0

Finansielle anlaegsaktiver i alt
Total investments 11.691 0

Anlaegsaktiver i alt
Total non-current assets 608.703 4.833

Omseetningsaktiver
Current assets

6 Udskudte skatteaktiver

Deferred tax assets 897.532 0
7 Tilgodehavende selskabsskat

Income tax receivables 131.343 0

Andre tilgodehavender

Other receivables 78.658 10.624

Tilgodehavender i alt

Total receivables 1.107.533 10.624

Likvide beholdninger
Cash and cash equivalents 685.933 144.336

Omsaetningsaktiver i alt

Total current assets 1.793.466 154.960

Aktiver i alt

Total assets 2.402.169 159.793
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Balance 31. december
Balance sheel al 31 December

PKF

All amounts in DKK.

Note

Passiver
Equity and liabilities

Egenkapital
Equity

Virksomhedskapital
Contributed capital
Overfort resultat
Retained earnings
Egenkapital i alt
Total equity

Geaeldsforpligtelser
Liabilities other than provisions

Leverandgrer af varer og tjenesteydelser
Trade payables

Anden geeld

Other payables

Kortfristede gaeldsforpligtelser i alt
Total short term liabilities other than provisions

Geaeldsforpligtelser i alt
Total liabilities other than provisions

Passiver i alt
Total equity and liabilities

Eventualposter
Contingencies

2022

2021

474.629

1.202.414

418.860

-294.989

1.677.043

123.871

279.039

446.087

7.922

28.000

725.126

35.922

725.126

35.922

2.402.169

159.793
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Egenkapitalopgorelse

PKF Munkebo Vindelev

Statement of changes in equity

PKF

All amounts in DKK.

Virksomheds- Overkurs ved Overfort
kapital emission resultat | alt
Contributea Retainea
capital Share premium earnings Total
Egenkapital 1. januar 2021
Equity 1 January 2021 418.860 0 -2.543.321 -2.124.461
Arets overfarte overskud eller
underskud
Retained earnings for the year 0 0 2.248.332 2.248.332
Egenkapital 1. januar 2022
Equity 1 January 2022 418.860 0 -294.989 123.871
Kontant kapitaludvidelse
Cash capital increase 55.769 1.766.290 0 1.822.059
Arets overfarte overskud eller
underskud
Retained earnings for the year 0 0 -268.887 -268.887
Overfort til overfart resultat
Transferred to retained earnings 0 -1.766.290 1.766.290 0
474.629 0 1.202.414 1.677.043
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Noter
Notes

PKF

All amounts in DKK.

2022 2021
1. Personaleomkostninger
Staff costs
Lonninger og gager
Salaries and wages 1.356.117 15.410
Pensioner
Pension costs 72.000 0
Andre omkostninger til social sikring
Other costs for social security 2.840 1.755
1.430.957 17.165
Gennemsnitligt antal beskaeftigede medarbejdere
Average number of employees 1 1
2.  Skat af arets resultat
Tax on net profit or loss for the year
Arets regulering af udskudt skat
Adjustment of deferred tax for the year -897.532 0
Skattekredit
Other taxes -131.343 0
-1.028.875 0
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Noter
Notes

PKF

All amounts in DKK.

31/12 2022 31/12 2021
3. Faerdiggjorte udviklingsprojekter
Completed development projects
Kostpris 1. januar 2022
Cost 1 January 2022 290.000 290.000
Kostpris 31. december 2022
Cosl 31 December 2022 290.000 290.000
Af- og nedskrivninger 1. januar 2022
Amortisation and write-down 1 January 2022 -285.167 -227.167
Arets afskrivninger
Amortisation and depreciation for the year -4.833 -58.000
Af- og nedskrivninger 31. december 2022
Amortisation and write-down 31 December 2022 -290.000 -285.167
Regnskabsmaessig vaerdi 31. december 2022
Carrying amount, 31 December 2022 0 4.833
31/12 2022 31/12 2021
4, Udviklingsprojekter under udforelse
Development projects in progress
Kostpris 1. januar 2022
Cost 1 January 2022 0 0
Tilgang i arets lgb
Additions during the year 597.012 0
Kostpris 31. december 2022
Cosi 31 December 2022 597.012 0
Regnskabsmaessig veerdi 31. december 2022
Carrying amount, 31 December 2022 597.012 0
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Noter
Notes

All amounts in DKK.

31/12 2022 31/12 2021
5. Kapitalandele i tilknyttede virksomheder

Investments in group enterprises
Kostpris 1. januar 2022
Cost 1 January 2022 0 0
Tilgang i arets lgb
Additions during the year 11.691 0
Kostpris 31. december 2022
Cost 31 December 2022 11.691 0
Regnskabsmaessig vaerdi 31. december 2022
Carrying amount, 31 December 2022 11.691 0

Hovedtallene for virksomhederne ifglge de seneste godkendte arsrapporter
Financial highlights for the enterprises according to the latest approved annual reports

Regnskabs-

maessig veer-

. di hos UV

Ejerandel Egenkapital Arets resultat Clinical A/S

Carrying

Equity Results for the amount, UV

interest Equity year Clinical A/S

UV Clinical Spain SL, Spanien 100 % - - 11.691

Datterselskabet har endnu ikke aflagt et officielt regnskab.

The subsidiary has not yet submitted an official financial report.
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Noter
Notes

PKF

All amounts in DKK.

31/12 2022 31/12 2021
6. Udskudte skatteaktiver
Deferred tax assets
Udskudte skatteaktiver 1. januar 2022
Deferred tax assets 1 January 2022 0 0
Udskudt skat af arets resultat
Deferred tax of the net profit or loss for the year 897.532 0
897.532 0
Udskudt skat pahviler falgende poster:
The following items are subject to deferred tax:
Immaterielle anleegsaktiver
Intangible assets 9.114 0
Fremfart underskud til naeste ar
Losses carried forward to next years 888.418 0
897.532 0
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Noter
Notes

All amounts in DKK.

31/12 2022 31/12 2021
7. Tilgodehavende selskabsskat
Income tax receivables
Tilgodehavende selskabsskat 1. januar 2022
Income tax receivables 1 January 2022 0 127.718
Modtaget selskabsskat vedrgrende sidste ar
Income tax paid concerning last year 0 -127.718
Beregnet selskabsskat for indeveerende ar
Income tax calculated for the current year 131.343 0
131.343 0

8. Eventualposter
Contingencies
Sambeskatning
Joint taxation

Selskabet indgar i den nationale sambeskatning med CANAJO ApS, CVR-nr. 31 86 68 98, som ad-
ministrationsselskab og haefter forholdsmaessigt for skattekrav i sambeskatningen.
With CANAJO ApS, company reg. no 31 86 68 98 as administration company, the company is

subject to the Danish scheme of joint taxation and is proportionally liable for tax claims within the
Joint taxation scheme.

Selskabet haefter forholdsmeessigt for eventuelle forpligtelser til at indeholde selskabsskatter for de
sambeskattede selskaber.

The company is proportionally liable for any obligations to withhold corporation tax of the jointly
taxed companies.

De sambeskattede virksomheders samlede, kendte nettoforpligtelse vedrgrende selskabsskat
fremgar af arsregnskabet for administrationsselskabet.

The jointly taxed enterprises’ total known net liability to the Danish tax authorities emerges from the
financial statements of the administration company.
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