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Ledelsespategning
Management's report

Direktionen har dags dato aflagt rsrapporten for 2014 for Mike's Sandwich ApS.
The executive board has today presented the annual report of Mike's Sandwich ApS for the financial year | Janwary :
to 31 December 2014

Arsrapporten er aflagt i overensstemmelse med drsregnskabsloven. P
The annual report has been presented in accordance with the Danish Financlal Statements Act. o

Vi anser den valgte regnskabspraksis for hensigtsmassig, og efter vores opfattelse giver drsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansiclle stilling pr. 31, december 2014 samt af re-
sultatet af selskabets aktiviteter for regnskabsdret 1. januar - 31. december 2014.
We consider the accounting policies used appropriate, and in our opinion the annual acconnts provide a true and
Jair view of the company's assets and liabilities and its financial position as on 31 December 2014 and of the
company's results of its activities in the financial year 1 January to 31 December 201 4.

Ledelsesberetningen indeholder efter vores opfatielse en retvisende redegorelse for de forhold, som beret-
ningen omhandler.
We are of the opinion that the management's review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.
The annual report is recommended for approval by the general meeting.

Korsor, den 1. juli 2015
Korsor, | July 2015

Direktion

Executiye/boar,

Carsten Mortensen
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Den uafhaengige revisors erkleringer
The independent auditor's reports

Til anpartshaverne i Mike's Sandwich ApS
To the shareholders of Mike's Sandwich ApS

Pategning pa arsregnskabet

Report on the annual accounts

Vi har revideret arsregnskabet for Mike's Sandwich ApS for regnskabsaret 1. januar - 31. december 2014,
der omfatter anvendt regnskabspraksis, resultatopgorelse, balance og noter. Arsregnskabet udarbejdes ef-
ter arsregnskabsloven.

We have audited the annual accounts of Mike's Sandwich ApS for the financial year 1 January to 31 December
2014, which comprise accounting policies used, profit and loss account, balance sheet and notes. The annual

accounts are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser nodvendig for at udarbejde et arsregnskab uden vasentlig fejlinformation, vanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control as
it determines necessary in order to prepare annual accounts that are fiee from material misstatement, whether due

to fraud or error.

Revisors ansvar

Aunditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfort
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifelge dansk
revisorlovgivning. Dette kraever, at vi overholder etiske krav samt planlzgger og udferer revisionen for at
opna hej grad af sikkerhed for, om arsregnskabet er uden vesentlig fejlinformation.

Qur responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit regulation.
This requires that we comply with ethical requirements and plan and perform the audit to obiain reasonable

assurance about whether the annual accounts are fiee from material misstatements.




Den uafhzengige revisors erklaeringer
The independent auditor’s reports

En revision omfatter udforelse af revisionshandlinger for at opna revisionsbevis for beleb og oplysninger
i arsregnskabet. De valgte revisionshandlinger afhenger af revisors vurdering, herunder vurdering af risi-
ci for vaesentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risi-
kovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et drsregn-
skab, der giver et retvisende billede. Formélet hermed er at udforme revisionshandlinger, der er passende
efter omstendighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kon-
trol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om
ledelsens regnskabsmassige skon er rimelige samt den samlede prasentation af arsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the company's preparation of annual accounts that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the

management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores

konklusion.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Revisionen har ikke givet anledning til forbehold.

The audit has not resulted in any qualification.
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Den uafheengige revisors erklaeringer
The independent auditor's reports

Konklusion

Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2014 samt af resultatet af selskabets aktiviteter for regnskabséaret 1.

januar - 31. december 2014 i overensstemmelse med arsregnskabsloven.
In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial

position at 31 December 2014 and of the results of the company's operations for the financial year 1 January to 31

December 2014 in accordance with the Danish Financial Statements Act.

Supplerende oplysninger vedrsrende forhold i regnskabet

Emphasis of maltter paragraph on matters in the accounts

Selskabets fortsatte drift er athangig af fortsat finansiering fra pengeinstitut og modervirksomheden. Det
er ledelsens forventning at denne finansiering fortsatter, hvorfor regnskabet er aflagt under forudstning
af fortsat drift. Vi er enige med ledelsen heri. Vi henviser i evrigt til note 1 i arsrapporten.

The company’s continued operations are conditional on continued funding from bank and parent company.
Management expects that this funding will continue, why the accounts have been prepared under the assumption of

going concern. We agree with management in this matter. We refer to note no. I of the annual report.

Udtalelse om ledelsesberetningen

Statement on the management's review

Vi har i henhold til arsregnskabsloven gennemlast ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleeg til den udforte revision af arsregnskabet. Det er pa denne baggrund vores opfattelse, at

oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.
Pursuant to the Danish Financial Statements Act, we have read the management's review. We have not performed

any further procedures in addition to the audit of the annual accounts. On this basis, it is our opinion that the

information provided in the management's review is consistent with the annual accounts.

Kebenhavn, den 1. juli 2015
Copenhagen, I July 2015

CHRISTENSEN KJARULFF

statsautoriseret revisionsaktieselskab
State Authorised Public Accountants

Torben Laurentz Wiberg
statsautoriseret revisor
State Authorised Public Accountant
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Selskabsoplysninger
Company data

Selskabet

The company

Direktion

Executive board

Revision

Auditors

Modervirksomhed

Parent company

Mike's Sandwich ApS

Norvangen 3D

4220 Korser

CVR-nr.: 26224772

Company reg. no.:

Stiftet: 31. august 2001
Established: 31 August 2001
Hjemsted: Korser

Domicile:

Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December

13. regnskabsar
13th financial year

Gregor Monster

Carsten Mortensen

CHRISTENSEN KJZARULFF, statsautoriseret revisionsaktieselskab,
Store Kongensgade 68, 1264 Kebenhavn K

FBA Food Beteiligungsgesellschaft mbh
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Ledelsesberetning
Management's review

Hovedalktivitet

Principal activities

Selskabets aktiviteter er salg af sandwich og relaterede convenienceprodukter til servicestationer,
kiosker, flycatering, events samt detailhandlen.

The company's activities are selling of sandwiches and related convenience products for gas stations, shops, airline

catering, rail on-board service and the retail market.

Udvikling i aktiviteter og skonomiske forhold

Development in activities and financial affairs

Arets bruttotab udger -715 t.kr. mod -805 t.kr. sidste &r. Det ordinzre resultat efter skat udger -1.228 t.kr.
mod -1.749 t.kr. sidste ar. Ledelsen anser arets resultat for utilfredsstillende.

The gross loss for the year is DKK -715.000 against DKK -805.000 last year. The results from ordinary activities
after tax are DKK -1.228.000 against DKK -I. 749.000 last year. The management considers the results
unsatisfactory.

Moderselskabet har tilkendegivet finansiel stotte til selskabet og selskabet forventer positivt resultat for
2015. Pa denne baggrund har ledelsen valgt at aflegge regnskabet under foruds®tning af selskabets
fortsatte drift. Selskabet er til stadighed opmerksom pé sit kapitalbechov og tilpasser sine aktiviteter
derefter. Det er sdledes ledelsens forventning at selskabskapitalen bliver reetableret ved egen indtjening
og eventuel konvertering af koncerngald til kapital.

The parent company has approved on financial funding to the company, and the company expects positive results
for 20135. In these circumstances, management has chosen to present the annual accounts assuming going concern.
The company is constantly aware of its capital resources and aligns its activities accordingly. Management expects
that the share capital is reestablished by its own earnings and the possible conversion of consolidated debt to

capital.

Begivenheder efter regnskabséirets udleb

Events subsequent to the end of the financial year

Efter regnskabsarets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets fi-
nansielle stilling vaesentligt.

No events have occurred subsequent to the balance sheet date, which would have material impact on the financial

position of the company.
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Resultatopgorelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

Amounts concerning 2014: DKK.

Amounts concerning 2013: DKK in thousands.

Note

Bruttotab
Gross loss

Personaleomkostninger
Staff costs
2 Afskrivninger af immaterielle anlaegsaktiver

Depreciation and amortisation of intangible fixed assets
Resultat for finansielle poster

Results before net financials

3 Andre finansielle omkostninger
Other financial costs

Resultat for skat
Results before tax

Avrets resultat
Results for the year

Forslag til resultatdisponering:
Proposed disposal of the resulfs:

Disponeret fra overfort resultat
Disposed from results brought forward

Disponeret i alt
Disposals in total

2014 2013

kr. t.kr.
-714.830 -805

0 -371

-22.203 -59
-737.033 -1.235
-490.918 -514
-1.227.951 -1.749
-1.227.951 -1.749
-1.227.951 -1.749
-1.227.951 -1.749
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Balance 31. december
Balance sheet 31 December

Amounts concerning 2014: DKK.
Amounts concerning 2013: DKK in thousands.

Aktiver
Assels
2014 2013

Note kr. t.kr.
Anleegsaktiver
Fixed assets

4 Software
Software 32.790 35
Immaterielle anlagsaktiver i alt
Intangible fixed assets in total 32.790 35
5 Deposita 7

Deposits 2.659 2
Finansielle anleegsaktiver i alt
Financial fived assets in total 2.659 2
Anlaegsaktiver i alt
Fixed assets in total 35.449 37
Omszetningsaktiver
Current assets
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 3.344.746 4.101
Andre tilgodehavender
Other debtors 3.444 65
Periodeafgransningsposter
Accrued income and deferred expenses 4.249 24
Tilgodehavender i alt
Debtors in total 3.352.439 4.190
Likvide beholdninger
Cash funds 383.805 407
Omseetningsaktiver i alt
Current assets in total 3.736.244 4,597
Aktiveri alt
Assets in total 3.771.693 4.634
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Balance 31. december
Balance sheet 31 December

Amounts concerning 2014: DKK.

Amounts concerning 2013: DKK in thousands.

Passiver
Liabilities

Note

Egenkapital
Equity

6 Anpartskapital
Share capital

7  Overfort resultat
Results brought forward

Egenkapital i alt
Equity in total

Geldsforpligtelser
Liabilities

Gald til pengeinstitutter

Bank debts

Leverandorer af varer og tjenesteydelser
Trade creditors

Geld til tilknyttede virksomheder

Debt to group enterprises

Anden gzld

Other liabilities

Kortfristede galdsforpligtelser i alt
Short-term liabilities in total

Gzldsforpligtelser i alt
Liabilities in fotal

Passiver i alt
Liabilities in total

2014 2013
kr. tkr.
500.000 500
-7.547.029 6319
-7.047.029 -5.819
2.604.549 2.799
415.494 940
4.503.985 4.942
3.294.694 1.772
10.818.722 10.453
10.818.722 10.453
3.771.693 4.634
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Balance 31. december
Balance sheet 31 December

Amounts concerning 2014: DKK.
Amounts concerning 2013: DKK in thousands.

Passiver
Liabilities

Note

8 Pantszetninger og sikkerhedsstillelser
Mortgage and securities

9 Eventualposter
Contingencies

10 Neertstaende parter

Related parties

2014
kr.

2013
t.kr.
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Noter

Notes

Usikkerhed om going concern

Uncertainties concerning the enterprise's ability to continue as a going concern

Moderselskabet har tilkendegivet finansiel stotte til selskabet og selskabet forventer positivt
resultat for 2015. Pa denne baggrund har ledelsen valgt at aflegge regnskabet under forudsaztning
af selskabets fortsatte drift. Selskabet er til stadighed opmarksom pa sit kapitalbehov og tilpasser
sine aktiviteter derefter. Det er sdledes ledelsens forventning at selskabskapitalen bliver reetableret
ved egen indtjening og eventuel konvertering af koncerngald til kapital.

The parent company has approved on financial funding to the company, and the company expects positive
results for 2015. In these circumstances, management has chosen to present the annual accounts assuming
going concern. The company is constantly aware of its capital resources and aligns ils activities
accordingly. Management expects that the share capital is reestablished by iits own earnings and the

possible conversion of consolidated debt to capital.

2014 2013
kr. t.kr.
Afskrivninger af immaterielle anleegsaktiver
Depreciation and amortisation of intangible fixed assets
Afskrivning pa software
Amortisation of software 22.203 59
22.203 59
Andre finansielle omkostninger
Other financial costs
Andre renteomkostninger
Other interest costs 490918 514
490.918 514

11




%
. B

E!

Noter
Noftes

G

Amounts concerning 2014: DKK.

Amounts concerning 2013: DKK in thousands.

4, Software
Software

Kostpris 1. januar 2014
Cost I January 2014
Tilgang i arets lob
Additions during the year

Kostpris 31. december 2014
Cost 31 December 2014

Afskrivninger 1. januar 2014
Amortisation I January 2014

Arets afskrivninger

Amortisation for the year

Korrektion af nedskrivning primo
Adjustment of writedown, opening balance

Afskrivninger 31. december 2014
Amortisation 31 December 2014

Regnskabsmeessig veerdi 31. december 2014
Book value 31 December 2014

S.  Deposita
Deposits
Kostpris 1. januar 2014
Cost 1 January 2014
Afgang i arets lob
Disposals during the year

Kostpris 31. december 2014
Cost 31 December 2014

Regnskabsmzessig veerdi 31. december 2014
Book value 31 December 2014

31/12 2014 31/12 2013
kr. t.kr.
1.366.899 1.344
20.279 23
1.387.178 1.367
-1.332.185 -1.273
-23.428 -59
1.225 0
-1.354.388 -1.332
32.790 35
2.659 34

0 -32

2.659 2
2.659 2

12
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Noter
Notftes

Amounts concerning 2014: DKK.

Amounts concerning 2013: DKK in thousands.

6.  Anpartskapital
Share capital

Anpartskapital 1. januar 2014
Share capital 1 January 2014

7.  Overfort resultat
Results brought forward

Overfort resultat 1. januar 2014

Results brought forward I January 2014
Arets overforte overskud eller underskud
Profit or loss for the year brought forward

8. Pantszetninger og sikkerhedsstillelser
Mortgage and securities

31/12 2014 31/12 2013
kr. t.kr.
500.000 500
500.000 500
-6.319.078 -4.570
-1.227.951 -1.749
-7.547.029 -6.319

Til sikkerhed for gzld til pengeinstitut, 2.605 tkr., har selskabet stillet virksomhedspant pa
nominelt 3.000 t.kr. Virksomhedspantet omfatter folgende aktiver, hvis regnskabsmassige verdi

pa balancedagen udger:

For bank debts, DKK 2,605, the company has provided security in company assels representing a nominal

value of DKK 3,000. This security comprises the below assets, stating the book values:

Tilgodehavender fra salg- og tjenesteydelser

Receivable from sales and services

3.288 t.kr.

13
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Noter
Notes

9. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities
Sagsanleg

Selskabet er stevnet of tidligere leverandor, og hvis sagen tabes, vil omkostningerne til modparten kunne

udgore op til t.kr. 600. Ledelsen forventer at vinde sagen, hvorfor der ikke er afsat hertil i balancen.

Legal proceedings
The company has been summoned by former supplier. If the case is lost, the costs to the counterparty may
represent up to tDKK 600. Management expects to win the case, and no allocation have been earmarked for

this purpose in the balance sheet.

10. Neertstaende parter
Related parties

Ejerforhold

Ownership

Folgende er noteret i selskabets fortegnelse som ejer af minimum 5 % af stemmerne eller minimum
5 % af selskabskapitalen:

According to the company's list of shareholders, the following shareholders own a minimum of 5 % of the

voting rights or a minimum of 5 % of the share capital:

FBA Food Beteiligungsgesellschaft mbh




Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Mike's Sandwich ApS er aflagt i overensstemmelse med arsregnskabslovens bestem-
melser for en klasse B-virksomhed.
The annual report for Mike's Sandwich ApS is presented in accordance with those regulations of the Danish

Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste ar og aflegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

Generelt om indregning og maling

Recognition and measurement in general

I resultatopgerelsen indregnes indtegter i takt med, at de indtjenes. Herunder indregnes verdiregulerin-
ger af finansielle aktiver og forpligtelser. I resultatopgerelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefersler som folge af ®ndrede
regnskabsmassige skon af belob, der tidligere har vaeret indregnet i resultatopgerelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige ekonomiske fordele vil tilflyde selska-
bet, og aktivets vardi kan males palideligt.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, néar det er sandsynligt, at fremtidige ekonomiske fordele vil fraga sel-
skabet, og forpligtelsens vaerdi kan males palideligt.
Liabilities are recognised in the balance sheet when the company is liable to loose future, financial benefits and the

value of the liability can be measured reliably.

Ved forste indregning males aktiver og forpligtelser til kostpris. Efterfolgende males aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrappor-
ten aflaegges, og som vedrerer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date.

15
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Anvendt regnskabspraksis
Accounting policies used

Resultatopgerelsen
The profit and loss account

Bruttotab
Gross loss

Bruttotab indeholder nettoomsatning samt eksterne omkostninger.
The gross loss comprises the net turnover and external costs.

Nettoomsatning indregnes i resultatopgerelsen, safremt levering og risikoovergang til keber har fundet
sted inden arets udgang, og safremt indtsegten kan opgeres palideligt og forventes modtaget. Nettoomsat-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection

with the sale.

Vareforbrug omfatter omkostninger til keb af ravarer og hjelpematerialer med fradrag af rabatter.

Cost of sales include costs for the purchase of raw materials and consumables less discounts.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, loka-
ler, tab pa debitorer og operationelle leasingomkostninger.
Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss on debtors,

and operational leasing costs.

Af- og nedskrivninger

Depreciation, amaortisation and writedown

Af- og nedskrivninger indeholder arets af- og nedskrivninger samt fortjeneste og tab ved salg af immate-
rielle og materielle anlagsaktiver.

Depreciation, amortisation and writedown comprise depreciation, amortisation and writedown for the year and

gains and losses on disposal of intangible and tangible fixed assets.

Finansielle poster

Net financials

Finansielle poster omfatter renteindtagter og -omkostninger samt realiserede og urealiserede kursavancer
og -tab vedrorende finansielle aktiver og forpligtelser. Finansielle indtegter og omkostninger indregnes i
resultatopgerelsen med de belob, der vedrerer regnskabséret.

Net financials include interest income, interest expenses, and realised and unrealised capital gains and losses on
financial assets and liabilities. Net financials are recognised in the profit and loss account with the amounts

concerning the financial year.

Skat af arets resultat

Tax of the resulis for the year

16
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Anvendt regnskabspraksis
Accounting policies used

Avrets skat, der bestér af arets aktuelle selskabsskat og &ndring i udskudt skat, indregnes i resultatopgorel-
sen med den del, der kan henferes til &rets resultat, og direkte i egenkapitalen med den del, der kan hen-
fores til posteringer direkte pa egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the results for the year and divectly in the equity with the

share referring to entries directly on the equity.

Balancen
The balance sheet

Immaterielle anleegsaktiver

Intangible fixved assets

Software

Saftware

Software males til kostpris med fradrag af akkumulerede afskrivninger. Software afskrives linezrt over
den vurderede ekonomiske brugstid, der er vurderet til 3 ar.

Software is measured at cost with deduction of accumulated amortisation. Software is amortised on a straight-line

basis over the estimated financial life which is 3 years.

Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, hvilket s@dvanligvis svarer til nominel vardi. Der ned-
skrives til nettorealisationsvaerdien med henblik pa at imedega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Periodeafgreensningsposter

Accrued income and deferred expenses

Periodeafgraensningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger vedrerende
efterfolgende regnskabsar,

Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next

Sfinancial year.

Likvide beholdninger
Available funds

Likvide beholdninger omfatter indestaender i pengeinstitutter og kontantbeholdninger.
Available funds comprise cash at bank and in hand.

Selskabsskat og udskudt skat
Corporate tax and deferred tax
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Anvendt regnskabspraksis
Accounting policies used

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belab, der kan beregnes pa
grundlag af &rets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser prasenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig,

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are

expected to be settled net or simultaneously.

Udskudte skatteaktiver, herunder skattevardien af fremforelsesberettigede skattemaessige underskud,
indregnes med den vardi, hvortil de forventes at blive anvendt, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed

Deferred tax assets, including the tax value of tax losses eligible for carry-over, are recognized at the value at
which they are expected to be realisable, either by settlement against tax of future earnings or by setoff in deferred

tax liabilities within the same legal iax unit.

Gealdsforpligtelser

Liabilities

Andre gzldsforpligtelser males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel vardi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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