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Ledelsespitegning

Harman Consumer Divlsion Nopdic A/S
01314
CVR-nr. 1588 21 82

Management’s Statement on the Annual Report

Bestyrelse og dircktion her dags dato
behandlet og godkendt rsrapporten for
regnskabsdret 1. juli 2013 - 30. juni 2014 for
Harman Consumer Division Nordic A/S.

Arstapporten er aflagt i overensstemmelse
med drsregnskabsloven,

Det er vores opfattelse, at Arsregnskabet
giver et retvisende billede af selskabets
ektiver, pessiver og finansielle stilling ps. 30.
juni 2014 samt af resullatet af selskabets
aktiviteter for regnskabsdret 1. juli 2013 - 30.
juni 2014,

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for udviklingen i selskabets
aktiviteter og sekonomiske forhold, 4rets
resultat og for selskabets finansielle stilling.

Arsrapporten indstilles ti! generalforsam-
lingens godkendelse,

Kvistghrd, den )%/ -
Kvistgard, e "f

Direktion
Executive Board

N:e;;u‘x_.a Jersen

Carsten Olesen

The Executive and Supervisory Boards have
today considered and adopted the Annual
Report of Harman Consumer Division Nordic
AJS for the financial year 1 July 2013 - 30 June
2014,

The Annual Report is prepased in accordance
with the Danish Financial Statements Act.

In our opinion, the Financial Statements pive a
true and fair view of the Company asscts,
lizbilities and financial position at 30 June 2014
and of the Company operations for the year 1
July 2013 - 30 June 2014,

In our opinion, Manegement's Review includes
a true and fair account of the matiers adressed
in the Review.

We recommend that the Annual Report be
adopted at the Annual General Meeling
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Bestyrelse

Bo
Todd Andrew Suko

formand
Chairman

Frank Geo/g Donald Groth ),cl ikacl Jensen



Den uafhzngige revisors erkleringer
Independent auditor’s report

Til kapitalejeren i Harman
Consumer Division Nordic A/S

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for Harman
Consumer Division Nordic A/S for regn-
skabsaret 1. juli 2013 - 30. juni 2014, der
omfatter anvendt regnskabspraksis, resultat-
opgerelse, balance og noter. Arsregnskabet
udarbejdes efter drsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med &rsregnskabsloven.
Ledelsen har endvidere ansvaret for den
interne  kontrol, som ledelsen anser
nadvendig for at udarbejde et arsregnskab u-
den vasentlig fejlinformation, uvanset om
denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion
om arsregnskabet pd grundlag af vores revi-
sion. Vi har udfart revisionen i overensstem-
melse med internationale standarder om
revision og yderligere krav ifelge dansk
revisorlovgivning. Dette kraver, at vi
overholder etiske krav samt planl®gger og
udforer revisionen for at opnd hej grad af
sikkerhed for, om arsregnskabet er uden va-
sentlig fejlinformation.

Harman Consumer Division Nordic A/S
Arsrapport 2013/14
CVR-nr. 1588 21 82

To the Shareholder of Harman
Consumer Division Nordic A/S

Report on the financial statements

We have audited the financial statements of
Harman Consumer Division Nordic A/S for the
financial year 1 July 2013 - 30 June 2014,
which comprise accounting policies, income
statement, balance sheet and notes, for the
Company. The financial statements are
prepared in accordance with the Danish
Financial Statements Act.

Management’s responsibility for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
the Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulation. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.

#



Den uafhzngige revisors erklzringer
Independent auditor’s report

En revision omfatter udforelse af
revisionshandlinger for at opnd
revisionsbevis for belob og oplysninger i
arsregnskabet. De valgte revisionshandlinger
afhenger af revisors vurdering, herunder
vurdering af risici for veesentlig fejlinforma-
tion i 4rsregnskabet, vanset om denne skyl-
des besvigelser eller fejl. Ved risikovurde-
ringen overvejer revisor intern kontrol, der er
relevant for virksomhedens udarbejdelse af
et drsregnskab, der giver et retvisende bil-
lede. Formélet hermed er at udforme
revisionshandlinger, der er passende efter
omstendighederne, men ikke at udtrykke en
konklusion om effektiviteten af virksomhe-
dens interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af
regnskabspraksis er passende, om ledelsens
regnskabsmassige skon er rimelige samt den
samlede preesentation af drsregnskabet.

Det er vores opfattelse, at det opnaede revi-
sionsbevis er tilstrekkeligt og egnet som

grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konllusion

Det er vores opfatielse, at arsregnskabet gi-
ver et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 30. juni
2014 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. juli 2013 - 30. juni
2014 i overensstemmelse med &rsregnskabs-
loven.

Harman Consumer Djvision Nordic A/S
Arstapport 2013/14
CVR-nr. 158821 82

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditor’s
judgment, including the assessment of the risks
of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company’s preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the entity’s internal control. An audit also in-
cludes evaluating the appropriateness of
accounting  policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our opinion.

The audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company’s financial
position at 30 June 2014 and of the results of
the Company's operations for the financial year
1 July 2013 - 30 June 2014 in accordance with
the Danish Financial Statements Act.
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Den uafheengige revisors erklaringer
Independent auditor’s report

Udtalelse om ledelsesberetningen Statement on Management's review

Vi har i henhold til arsregnskabsloven gen- Pursuant to the Danish Financial Statements
nemlest ledelsesberetningen. Vi har ikke Act, we have read the Management’s review.
foretaget yderligere handlinger i tilleg til  We have not performed any further procedures
den udforte revision af drsregnskabet. Det er in addition to the audit of the financial
pid denne baggrund vores opfattelse, at statements. On this basis, it is our opinion that

oplysningerne i ledelsesberetningen er i the information provided in the Management's
overensstemmelse med arsregnskabet. review is consistent with the financial
statements.

Kgbenhavn, den 12. december 2014
Copenhagen, 12 December 2014

KPMG 2014 P/S

%ﬁii&vis' nerselskab

David Olafsson
statsaut. revisor
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Ledelsesberetning
Management's review

Hovedaktivitet

Selskabets hovedaktivitet er formidling af
salg og markedsforing af hejttalerprodukterne
JBL, AKG og Infinity samt Harman Kardon
hojttalere  og  HiFi-produkter til den
skandinaviske faghandel. Selskabet har en
filial i Sverige og Norge.

Udvikling i dret

Arets resultat blev et overskud pd 790 tkr.,
hvilket er tilfredsstillende.

Selskabets balance udger ved regnskabsérets
udgang 24.092 tkr., hvoraf egenkapitalen
udger 16.552 tkr.

Begivenheder efter regnskabsirets
afslutning

Der er efter regnskabsarets afslutning ikke
indtruffet begivenheder, som vasentligt vil
kunne pavirke selskabets finansielle stilling.

Koncernforhold

Det skal oplyses, at selskabet indgir i
koncemnregnskabet for:

Harman International Industries, Stamford
CT, USA (sterste koncern). Regnskabet for
dette selskab kan ses pd www.harman.com .

Aktionzrforhold
Selskabets aktiekapital ejes 100% af Harman

International Industries, 400 Atlantic Street,
Stamford CT 06901, USA.

Harman Consumer Division Nordic A/S
Arsrapport 2013/14
CVR-nr. 15 88 21 82

Principal activity

The company's principal activities are
arrangement of sales and marketing of the
loudspeaker products JBL and AKG and
Infinity and Harman Kardon loudspeakers and
HiFi products for the Scandinavian specialist
market. The Company has a branch offices in
Sweden and Norway.

Development in the year

The profit for the year amounted to DKK 790
thousand, which is satisfactory.

At the end of the financial year, the Company's
balance sheet totalled DKK 24,092 thousand, of
which the equity amounted to DKK 16,552
thousand.

Events after the balance sheet date

No events that materially affect the assessment
of the annual report have occurred after the
balance sheet date.

Group-related issues

The Company is included in the consolidated
financial statements of:

Harman International Industries, Stamford CT,
USA (Largest group). A copy of the financial
statements can be obtained at www.harman.com

Shareholders

The Company's share capital is wholly owned
by Harman International Industries, 400
Atlantic Street, Stamford CT 06901, USA.

/
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Harman Consumer Division
Nordic A/S for 2013/14 er aflagt i overens-
stemmelse med arsregnskabslovens bestem-

melser for virksomheder i regnskabsklasse B.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste &r.

Resultatopgerelsen

Nettoomszetning

Nettoomsaetningen omfatter indtzgter ved
formidling af varer. Nettoomsainingen
indregnes ekskl. moms og afgifter.

Andre driftsindtegter

Andre driftsindteegter indeholder
regnskabsposter af sekunder karakter i
forhold til virksomhedens hovedaktivitet.

Andre eksterne omkostninger

omfatter
salg,

Andre eksterne omkostninger
omkostninger  til  distribution,
reklame/administration og lokaler m.v.

Finansielle indtzgter og omkostninger

Finansielle indtegter og omkostninger
indeholder renter, realiserede og urealiserede
kursgevinster og -tab vedrerende gzld og
transaktioner i fremmed valuta samt tilleeg og
godtgarelser under acontoskatteordningen
m.v.

Harman Consumer Division Nordic A/S
Arsrapport 2013/14
CVR-nr. 15 88 21 82

The Annual Report of Harman Consumer
Division Nordic A/S for 2013/14 has been pre-
pared in accordance with the provisions
applying to enterprises of reporing class B
under the Danish Financial Statements Act.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Income statement

Revenue

Revenue comprises income from provision of
goods. Revenue in measured excluding VAT
and taxes.

Other operating income

Other operating income comprise items

secondary to the Company's activities

Other external costs

Other external costs comprise costs of
distribution, sales, advertising/administration
and premises, etc.

Financial income and expenses

Financial income and expenses and similar
items comprise interest income and interest
expense, realised and unrealised foreign
exchange gains and losses ralating to liabilities
and ftransactions denominated in foreign
currencies as well as surcharges and refunds

under the on-account tax scheme, etc. %

9



Anvendt regnskabspraksis
Accounting policies

Skat af Arets resultat

Arets skat, som bestar af &rets aktuelle
selskabs skat og forskydning i udskudt skat,
indregnes i resultatopgerelsen med den del,
der kan henfores til arets resultat, og direkte i
egenkapitalen med den del, der kan henferes
til posteringer direkte i egenkapitalen.

Selskabet indgdr i tvungen sambeskatning
med Harman International Industries
koncernens danske virksomheder. Martin
Professional ApS er administrationsselskab
for sambeskatningen.

Balancen
Materielle anlegsaktiver

Anleg, driftsmateriel og inventar males til
kostpris med fradrag af akkumulerede
afskrivninger.

Afskrivningsgrundlaget er kostpris med
fradrag af forventet restveerdi efter afsluttet
brugstid.

Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til
brug.

Der foretages lineere afskrivninger over den
forventede brugstid, baseret pd folgende
vurdering af  aktivernes  forventede
brugstider:

Andre anleg, driftsmateriel og inventar m.v.
Fixtures and fittings, tools and equipment

Harman Consumer Division Nordic A/S
Arsrapport 2013/14
CVR-nr. 158821 82

Tax on profit for the year

Tax for the year comprises current tax and
changes in deferred tax for the year. The tax
expense relating to the profit/loss for the year is
recognised in the income statement at the
amount attributable to the profitloss for the
year, and directly at the amount attributable to
entries in eqtuity.

The Company is included in the mandatory
joint taxation with the Harman International
Industries Group's Danish entities. Martin
Professional ApS is the administrative company
in the joint taxation.

Balance sheet
Property, plant and equipment

Fixtures and fittings, tools and equipment are
measured at cost less accumulated depreciation.
and impairment losses

The basis of depreciation and impairment
lossesis cost iess expected residual value after
the end of the useful life.

Cost comprises the purchase price and any costs
directly attributable to the acquisition until the
date when the asset is available for use.

Depreciation is provided on a staight-line basis
over the expected useful lives of the assets. The
expected useful lives are as follows:

3-5 ar
3-5 years

#
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Anvendt regnskabspraksis

Accounting policies

Materielle anlaepsaktiver nedskrives til
genindvindingsverdien, sifremt denne er
lavere end den regnskabsmassige vardi.

Fortjeneste og tab ved afhandelse af
materielle anlapsaktiver opgeres som
forskellen mellem salgspris med fradrag af
salgsomkostninger og den regnskabsmessige
veerdi pd salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopgerelsen under
afskrivninger.

Finansielle anlaegsaktiver

Regnskabsposten omfatter diverse deposita,
der males til amortiseret kostpris. Der
nedskrives til imedegdaelse af forventede tab.

Tilgodehavender

Tilgodehavender madles til amortiseret
kostpris, der sedvanligvis svarer til nominel
veerdi. Verdien reduceres med nedskrivning
til imedegielse af tab.

Periodcafgraensningsposter

Periodeafgrensningsposter, indregnet under
oms®tningsaktiver, omfatter forudbetalinger
for omkostninger vedrerende efterfolgende
regnskabsar.

Selskabsskat

Aktuelle skatteforpligtelser og tilgode-
havende aktuel skat indregnes i balancen
som beregnet skat af &rets skattepligtige
indkomst reguleret for korrektioner af skat
vedrerende tidligere ars skattepligtige ind-
komster og for betalte acontoskatter.

Harman Consumer Division Nordic A/S
Arsrapport 2013/14
CVR-nr. 15 8821 82

Property, plant and equipment are written down
to the recoverable amount if this is lower than
the carrying amount.

Gains and losses on the disposal of property,
plant and equipment are stated as the difference
between the selling price less distribution cost
and the carrying amount at the date of disposal.
Gains and losses are recognised in the income
statement as depreciation and amortisation,
respectively.

Investments
The item comprises various deposits which are

measured at amortised cost. Write-down is
made for bad debt losses.

Receivables

Receivables are measured at amortised cost,
which corresponds to nominal value. The value
is reduced by write-down for bad debts.

Prepayments

Prepayments comprise costs incurred con-
cerning subsequent financial years,

Corporation tax
Current tax payable and receivable is
recognised on the balance sheet as tax

computed on the taxable income for the year,
adjusted for tax on the taxable income of prior

years and for tax paid on account.

11



Anvendt regnskabspraksis
Accounting policies

Udskudt skat males efter den balance-
orienterede gxldsmetode af midlertidige
forskelle mellem regnskabsmassig og skatte-
massig vardi af aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skatte-
vaerdien af fremferselsberettigede skatte-
massige underskud, indregnes med den
verdi, hvortil de forventes at blive anvendt
inden for overskuelig fremtid, enten ved
udligning i skat af fremtidig indtjening eller
ved modregning 1 udskudte skatte-
forpligtelser inden for samme juridiske
skatteenhed. Eventuelle udskudte netto-
skatteaktiver males til nettorealisationsvaerdi.

Udskudt skal maéles pa grundlag af
skatteregler og skattesatser, der med
balancedagens lovgivning vil  vare

gzldende, ndr den udskudte skat forventes
udlest som aktuel skat. Endring i udskudt
skat som folge af @ndringer i skattesatser
indregnes i resultatopgerelsen.

Galdsforpligtelser

Gzldsforpligtelser males til amortiseret

kostpris.

Harman Consumer Division Nordic A/S
Arsrapport 2013/14
CVR-nr. 158821 82

Deferred tax is measured using the balance
sheet liability method on all temporary differ-
ences between the carrying amount and the tax
value of assets and liabilities.

Deferred tax assets, including the tax value of
tax loss carryforwards, are recognised at the
expected value of their utilisation within the
foreseeable future; either as a set-off against tax
on future income or as a set-off against deferred
tax liabilities in the same legal tax entity. Any
deferred net assets are measured at net
realisable value.

Deferred tax is measured in accordance with the
tax rules and at the tax rates applicable in the
respective countries at the balance sheet date
when the deferred tax is expected to crystallise
as current tax. The change in deferred tax as a
result of changes in tax rates is recognised in
the income statement.

Liabilities

Liabilities are measured at amortised cost.

12



Resultatopgsorelse 1. juli 2013 - 30. juni 2014
Income Statement
1 July - 30 June

Nettoomssgetning
Revenne

Andre driftsindtegter

Other operating income

Andre eksterne omkostninger
Other external costs

Bruttoresultat
Gross profit

Personaleomkostninger
Staff costs

Resultat for af- og nedskrivninger (EBITDA)

Profit before depreciation and amortization

Af- og nedskrivninger af immaterielle og materielle
anlagsaktiver

Depreciation, amortisation and impairment of intangible assets and
property, plant and equipment

Resultat for finansielle poster
Profit before financial income and expenses

Finansielle indtegter
Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat
Profit before tax

Skat af arets resultat
Tax on profit for the year

Arets resultat
Net profit/ for the year

Harman Consumer Division Nordic A/S
Arsrapport 2013/14
CVR-nt. 158821 82

Note  2013/2014 201272013

tkr tkr

14.329 11.040

466 475

-4.501 -2.673

10.294 8.842

1 -7.285 -5.487

3.009 3.355

2 -50 =51

2.959 3.304

3 1.218 1.657

4 -3.013 -3,090

1.164 1.871

5 -374 -301

790 1.570

13



Harman Consumer Division Nordic A/S

Arsrapport 2013/14

CVR-nr. 158821 B2

Resultatopgorelse 1. juli 2013 - 30. juni 2014 (Fortsat)
Income Statement 1 July 2013 - 30 June 2014 (Continued)

Note  2013/2014 20122013
tkr. tkr.
Forslag til resultatdisponering
Proposed profit distribution
Overfort overskud 790 1.570
Retained earnings
790 1.570

14



Balance pr. 30. juni 2014
Balance sheet at 30 June 2014

Aktiver
Assets

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anlaegsaktiver
Property, plant and equipment

Deposita
Deposits

Finansielle anlsegsaktiver
Investments

Anlaegsaktiver i alt

Nen-current assets total

Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries

Andre tilgodehavender

Other receivables

Periodeafgransningsposter
Prepayments

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omszetningsaktiver i alt

Current assets total

Aktiver ialt
Assets total

Harman Consumer Division Nordic A/S

Arsrapport 2013/14

CVR-nr. 158821 82

Note 2013/14 2012/13

tkr. thr

82 Il

6 82 111

211 211

211 211

293 322

4.697 4.078

401 795

239 70

5.337 4.943

18.462 15.672

23.799 20.615

24.092 20.937




Balance pr. 30. juni 2014
Balance sheet at 30 June 2014

Passiver
Liabilities and equity

Selskabskapital
Share capital
Overfart resultat
Retained earnings
Egenkapital
Equity total

Leveranderer af varer og tjenesteydelser
Trade payables

Geld til tilknyttede virksomheder

Amounts owed to group associates

Selskabsskat

Corporation tax
Anden geld
Other payables

Kortfristede geeldsforpligtelser

Short-term liabilities

Gazldsforpligtelser i alt
Debt total

Passiver i alt

Liabilities and equity total

Eventualposter m.v.

Contingent assets, liabilities and other financial obligations

Nertstiende parter og ejerforhold
Related parties and ownership

Harman Consumer Division Nerdic A/S

Arsrapport 2013/14

CVR-nr. 15 88 21 82

Note 2013/14 2012/13
tkr tkr.

1.550 1.550

15.001 14.211

7 16.551 15.761

480 147

5 11

226 41

6.830 4977

7.541 5176

7.541 5.176

24.092 20.937
B
9
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Harman Consumer Division Nordic A/S
Arsrapport 2013/14
CVR-nr. 1588 21 82

Noter til rsrapporten
Notes to the Annual Report

201372014 20122013
tkr thr
1 Personaleomkostninger
Staff costs
Lenninger 13.906 11.913
Wages and salaries
Pensioner 1.246 987
Pensions
Andre omkostninger til social sikring 1.495 982
Other social security costs
Andre personaleomkostninger -9.362 -8.395
Other staff costs
7.285 5.487
Gennemsnitligt antal beskeftigede medarbejdere 14 14
Average number of emplayees
2 Af- og nedskrivninger af immaterielle og materielle
anlaegsaktiver
Depreciation, amortisation and impairment of intungible assets and
property, plant and equipment
Afskrivninger immaterielle anlagsaktiver 50 51
Depreciation intangible assets
50 51
3 Finansielle indtegter
Financial income
Andre finansielle indtegter -1 25
Other financial income
Vautakursgevinster 1.219 1.632
Exchange gains
1.218 1.657
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Noter til arsrapporten
Notes to the Annual Report

4 Finansielle omkostninger
Financial expenses

Andre finansielle omkostninger
Other financial expenses

Kursreguleringer omkostninger
Adjustments costs

5 Skat af arets resultat
Tax on profit for the year

Arets aktuelle skat
Current tax for the year

Skat vedrerende udenlandske filialer
Tax regarding foreign branch

Harman Consumer Division Nordic A/S

Arstapport 2013/14

CVR-nr. 158821 82

2013/2014 2012/2013
tkr tkr.
77 33
2.936 3.057
3.013 3.090
0 0
374 301
374 301

Selskabet har ikke betalt selskabsskat i Danmark i regnskabsiret, og den omkostningsforte skat

vedrerer filialen i Sverige.

Selskabet har et betragteligt fremforbart skattemmssigt underskud, som ved aktiviteter i Danmark kan

modregnes i fremtidige skattemasssige overskud.

Pa grund af den nuvarende usikkerhed om dato for anvendelse af selskabets fremforbare

skattemassige underskud, er der ikke indregnet vaerdi heraf i balancen.

The Company has not paid corporation tax in Denmark in the financial year and the tax expensed

relates to the branch in Sweden.

In Denmark, the Company has a considerable tax loss carryforward that can be set-off against future

taxable profits from the activities in Denmark.

Due to the current uncertainty in respect of the date for utilisting the Company's tax losses, no value

is recognised in the balance sheet.
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6 Materielle anlzegsaktiver
Property, plant and equipment

Andre anleg,

driftsmateriel
og inventar
Other fixtures
and fittings, tools
and equipment
Kostpris 1. juli 2013 1.019
Cast at | July 2013
Tilgang i arets leb 21
Additions for the year
Kostpris 30. juni 2014 1.040
Cost at 30 June 2014
Af- og nedskrivninger 1. juli 2013 908
Impairment losses and depreciation at | July 2013
Arets afskrivninger 50
Depreciation for the year
Af- og nedskrivninger 30. juni 2014 958
Impairment losses and depreciation at 30 June 2014
Regnskabsmzessig vaerdi 30, juni 2014 82

Carrying amount at 30 June 2014
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7 Egenkapital

Equity
Selskabs- Overfert
kapital resultat I alt
Share capital Retained Total
earnings
Egenkapital 1. juli 2013 1.550 14.211 15.761
Equity at | July 2013
Arets resultat 0 790 790
Profit for the year
Egenkapital 30. juni 2014 1.550 15.001 16,551
Equity at 30 June 2014
Selskabs- Overfort
kapital resultat I alt
Share capital Retained Total
earnings
Egenkapital 1. juli 2012 1.550 12.641 14.191
Equity at 1 July 2012
Arets resultat 0 1.570 1.570
Prafit for the year
Egenkapital 30, juni 2013 1.550 14.211 15.761
Equity at 30 June 2013

Selskabskapitalen bestar af 1.550 anparter & nominelt 1.000 kr. Ingen anparter er tillagt

sarlige rettigheder.

The share capital consists of 1,550 shares of a nominal value of 1,000 DKK. No shares carry any special

rights.

Der har ikke vaeret e2ndringer i selskabskapitalen i de seneste 5 ar.

There have been no changes in the share capital during the last 5 years.
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8 Eventualposter m.v.
Contingent assets, labilities and other financial obligations

Der pahviler selskabet en restleasingforpligtelse pd i alt 1.501 tkr, vedrerende leasing af biler
og kopimaskiner.

The Company has remaining lease commitments in respect of lease of cars and Xerox machines totalling DKK
1.501 thousand,

Der pahviler selskabet en huslejeforpligtelse pa i alt 131 tkr.
The Company has a rent obligation totalling DKK 131 thousand.

Selskabet er sambeskattet med Harman koncernens danske virksomheder. Selskabet hefter
ubegranset og solidarisk med de ovrige virksomheder indenfor sambeskatningen for danske
selskabsskatter og kildeskatter pa udbytte, renter og royalties indenfor

sambeskatningskredsen.

The company is jointly taxed with the Harman Group's other Danish entities. The company is joinily and
severally liable for tax on the Group'sjointly taxed income and withholding taxes on dividend, interest and
royalties within the joint taxation group.

9 Nertstiende parter og ejerforhold
Related parties and ownership

Harman International Industies, 400 Atlantic Street, Stamford CT 06901, USA ejer 100 % af
aktierne i Harman Consumer Division Nordic A/S og har siledes bestemmende indflydelse i

selskabet.
Harman International Industies, 400 Atlantic Street, Stamford CT 06901, USA owns 100 % of the shares in
Harman Consumer Division Nordic A/S and therefore exercises controlling interest in the Company.
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