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Ledelsespategning
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Arsrapport 2014/15

Annual report 2014/15

CVR-nr. 158821 82

CVRno. 1588 21 82

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for Harman Consumer
Division Nordic A/S for regnskabsiret 1. juli
2014 - 30. juni 2015,

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2015 samt af
resultatet  af  selskabets  aktiviteter
regnskabsaret 1. juli 2014 - 30. juni 2015.

for

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende re-
degerelse for udviklingen i selskabets aktiviteter
og okonomiske forhold, &rets resultat og for sel-
skabets finansielle stilling.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kvistgérd, den 6. januar 2016
Kvistgard, 6 January 2016

Direktion
Executive Board

Carsten Olesen

Bestyrelse
Board of Directors

Todd Andrew Suko
formand
Chairman

Frank Georg Donald Groth

The Board of Directors and the Executive Board
have today discussed and approved the annual report
of Harman Consumer Division Nordic A/S for the
financial year 1 July 2014 - 30 June 2015.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

It is our opinion that the financial statements give a
true and fair view of the Company's assets, liabilities
and financial position at 30 June 2015 and of the
results of the Company's operations for the financial
year 1 July 2014 - 30 June 2015.

In our opinion, the Management's review gives a fair
review of the development in the Company's
operations and financial matters, of the results for
the year and of the Company's financial position.

We recommend that the annual report be approved
at the annual general meeting.
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Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for Harman Consumer
Division Nordic A/S for regnskabséret 1. juli
2014 - 30. juni 2015.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2015 samt af

resultatet af  selskabets  aktiviteter  for
regnskabséret 1. juli 2014 - 30. juni 2015.
Det er endvidere vores opfattelse, at

ledelsesberetningen indeholder en retvisende re-
degerelse for udviklingen i selskabets aktiviteter
og skonomiske forhold, arets resultat og for sel-
skabets finansielle stilling.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kvistgérd, den 6. januar 2016
Kvistgard, 6 January 2016

Direktion
Executive Board

Niels Mikael Jensen Carsten Olesen

Bestyrelse

Bo_ard 0% Directors

Todd Andrew Suko
formand
Chairman

Frank Georg Donald Groth

The Board of Directors and the Executive Board
have today discussed and approved the annual report
of Harman Consumer Division Nordic A/S for the
financial year 1 July 2014 - 30 June 2015.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

It is our opinion that the financial statements give a
true and fair view of the Company's assets, liabilities
and financial position at 30 June 2015 and of the
results of the Company's operations for the financial
year 1 July 2014 - 30 June 2015.

In our opinion, the Management's review gives a fair
review of the development in the Company's
operations and financial matters, of the results for
the year and of the Company's financial position.

We recommend that the annual report be approved
at the annual general meeting.

Niels Mikael Jensen
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Den uafheengige revisors erkleeringer
Independent auditor's report

Til kapitalejeren i Harman Consumer
Division Nordic A/S

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for Harman
Consumer Division Nordic A/S for regnskabsaret
1. juli 2014 - 30. juni 2015. Arsregnskabet
omfatter anvendt regnskabspraksis, resultatopgg-
relse, balance og noter. Arsregnskabet udarbej-
des efter irsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
irsregnskab, der giver et retvisende billede i
overensstemmelse med drsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at
vdarbejde et drsregnskab uden vasentlig fejl-
information, vanset om denne skyldes besvigel-
ser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
drsregnskabet pd grundlag af vores revision. Vi
har udfgrt revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifgige dansk revisorlovgivning.
Dette krever, at vi overholder etiske krav samt
planlegger og udfgrer revisionen for at opni hgj
grad af sikkerhed for, om drsregnskabet er uden
vasentlig fejlinformation.

CVRno. 158821 82

To the shareholder of Harman Consumer
Division Nordic A/S

Independent auditor's report on the
financial statements

We have audited the financial statements of
Harman Consumer Division Nordic A/S for the
financial year 1 July 2014 - 30 June 2015. The
financial statements comprise accounting policies,
income statement, balance sheet and notes. The
financial statements are prepared in accordance
with the Danish Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and fair view
in accordance with the Danish Financial State-
ments Act and for such internal control that
Management determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to fraud
or error.

Auditor's responsibility

Qur responsibility is to express an opinion on the
financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and additional
requirements under Danish audit regulation. This
requires that we comply with ethical requirements
and plan and perform the audit to obtain reascnable
assurance as to whether the financial statements
are free from material misstatement.



Den uafhangige revisors erklaeringer
Independent auditor's report

En revision omfatter udferelse af
revisionshandlinger for at opnd revisionsbevis
for belgb og oplysninger i drsregnskabet. De
valgte revisionshandlinger afh®nger af revisors
vurdering, herunder vurdering af risici for vee-
sentlig fejlinformation i drsregnskabet, vanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern kon-
trol, der er relevant for virksomhedens udarbej-
delse af et drsregnskab, der giver et retvisende
billede. Formdlet hermed er at udforme
revisionshandlinger, der er passende efter om-
stiendighederne, men ikke at udtrykke en konklu-
sion om effektiviteten af virksomhedens interne
kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af regnskabs-
praksis er passende, om ledelsens regnskabsmes-
sige skgn er rimelige samt den samlede prasen-
tation af drsregnskabet.

Det er vores opfattelse, at det opndede revisions-
bevis er tilstrzkkeligt og egnet som grundlag for
vores konklusion.

ikke

Revisionen har

forbehold.

givet anledning til

Konklusion

Det er vores opfattelse, at rsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2015 samt af re-
sultatet af selskabets aktiviteter for regnskabsaret
1. juli 2014 - 30. juni 2015 i overensstemmelse
med &rsregnskabsloven.
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An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures
in the financial statements. The procedures
selected depend on the auditor's judgement,
including the assessment of the risks of material
misstatement of the financial statements, whether
due to fraud or error. In making those risk
assessments, the auditor considers internal control
relevant to the Company's preparation of financial
statements that give a true and fair view in order to
design audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
Company's internal control. An audit also includes
evaluating the appropriateness of accounting
policies used and the reasonableness of accounting
estimates made by Management, as well as
evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true
and fair view of the Company's assets, liabilities
and financial position at 30 June 2015 and of the re-
sults of the Company’s operations for the financial
year 1 July 2014 - 30 June 2015 in accordance with
the Danish Financial Statements Act.
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Den uafhangige revisors erklzringer
Independent auditor's report

Erklering i henhold til anden
lovgivning og gvrig regulering

Supplerende oplysninger vedrgrende andre
forhold

Selskabet har  aflagt  arsrapporten  for
regnskabsdret 2014/15 for sent i forhold til
bestemmelserne 1 Arsregnskabsloven § 138,
hvorved ledelsen kan ifalde ansvar.

Udtalelse om ledelsesberetningen

Vi har i henhold til drsregnskabsloven gennem-
leest ledelsesberetningen. Vi har ikke foretaget
yderligere handlinger i tillieg til den udferte
revision af drsregnskabet. Det er pd denne bag-
grund vores opfattelse, at oplysningerne i ledel-
sesberetningen er i overensstemmelse med
drsregnskabet.

Kgbenhavn, den 12. december 2014
Copenhagen, 12 December 2014

KPMG
Statsautoriseret Revisionspartnerselskab

statsaut. reviso
State Authorised
Public Accountant

Report on other legal and regulatory
requirements

Other matter

The Company has presented its annual report for
the financial year 2014/15 too late according to the
provisions in section 138 of the Danish Financial
Statements Act. Management may be liable in this
respect.

Statement on the Management's review

Pursuant to the Danish Financial Statements Act,
we have read the Management's review. We have
not performed any further procedures in addition to
the audit of the financial statements. On this basis,
it is our opinion that the information provided in
the Management's review is consistent with the
financial statements.
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Ledelsesberetning
Management's review

Selskabsoplysninger
Company details

Selskabet Harman Consumer Division Nordic A/S
Company Hejreskovvej 18 A

3490 Kvistgard

Helsinggr

Telefon: +45 4599 8570
Telephone:

Telefax: +45 4599 8579
Fax:

Hjemmeside: www . harmankardon.com
Website:

CVR-nr. 158821 82
CVR no:

Regnskabsér: 1. juli - 30. juni
Financial period: I July - 30 June
Hjemsted: Helsinggr
Registered office:

Bestyrelse Todd Andrew Suko, formand ¢(Chairnan)
Board of Directors Frank Georg Donald Groth
Niels Mikael Jensen

Direktion Niels Mikael Jensen
Executive Board Carsten Olesen

Revision KPMG

Auditor Statsautoriseret Revisionspartnerselskab
Dampfzrgevej 28
2100 Kgbenhavn @

Generalforsamling Ordinar generalforsamling afholdes 6. januar 2016 pi selskabets
adresse.

General meeting The annual general meeting is held on 6 January 2016 at the
Company's address.



Ledelsesberetning
Management's review

Beretning
Operating review

Hovedaktivitet

Selskabets hovedaktivitet er formidling af salg og
markedsfgring af hgjttalerprodukterne JBL, AKG
og Infinity samt Harman Kardon-hgjttalere og
HiFi-produkter til den skandinaviske faghandel.
Selskabet har filialer i Sverige og Norge.

Udvikling i dret

Arets resultat blev et overskud pi 2.040 tkr.,
hvilket er tilfredsstillende.

Selskabets balance udggr ved regnskabsirets
udgang 87.974 tkr., hvoraf egenkapitalen udggr
18.591 tkr.

Harman Becker Automative Systems
Manufacturing KFT (Ungarn) har overtaget Bang
Olufsen Operations A/S med virkning pr. 1. juni
2015. Som fglge heraf har Harman Consumer
Division Nordic A/S indgdet en Assignment
Agreement med Harman Becker Automative
Systems Manufacturing KFT om overtagelse af
specifikke aktiver i Bang Olufsen Operations
A/S, herunder visse anl®gsaktiver, medarbejdere
samt Ignrelaterede  forpligtelser.  Harman
Consumer Division Nordic A/S er ud over dette
ikke pavirket af kgbet i form af indregning af
immaterielle anlezgsaktiver.

Harman Consumer Division Nordic A/S
vederlegges fremadrettet af Harman Becker
Automative  Systems  Manufacturing KFT

(Ungarn) for dette selskabs anvendelse af aktiver
og medarbejdere efter den  gmldende
koncernaftale om omkostningsrefusion med
mark-up.

Harman Consumer Division Nordic A/S
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Principal activity

The Company's principal activities include
arrangement of sales and marketing of the
loudspeaker products JBL, AKG and Infinity as
well as Harman Kardon loudspeakers and HiFi
products for the Scandinavian specialist market. The
Company has a branch offices in Sweden and
Norway.

Development in the year

The profit for the year amounted to DKK 2,040
thousand, which is satisfactory.

At the end of the financial year, the Company's
balance sheet totalled DKK 87,974 thousand, of
which the equity amounted to DKK 18,591
thousand.

Harman Becker Automative Systems Manufacturing
KFT (Hungary) has acquired Bang Olufsen
Operations A/S effective from 1 June 2015.
Consequently, Harman Consumer Division Nordic
A/S has entered into an assignment agreement with
Harman Becker Automative Systems Manufacturing
KFT on the transfer of specific assets in Bang
Olufsen Operations A/S, including certain non-
current assets, employees and payroll-related
liabilities. Apart from this, the acquisition has not
affected Harman Consumer Division Nordic A/S by
means of recognition of intangible assets.

Going forward Harman Consumer Division Nordic
A/S will be remunerated by Harman Becker
Automative Systems Manufacturing KFT (Ungarn)
for the use of assets and employees in accordance
with the prevailing Intercompany Agreement
regarding cost coverage with a mark-up.



Ledelsesberetning
Management's review

Begivenheder efter regnskabsarets afslutning

Der er efter regnskabsdrets afslutning ikke
indtruffet begivenheder, som vasentligt vil kunne
pavirke selskabets finansielle stilling.

Koncernforhold
Det skal oplyses, at selskabet indgdr i
koncernregnskabet for Harman International

Industries, Stamford CT, USA (stgrste koncern).
Regnskabet for dette selskab kan ses pd
www.harman.com.

Aktionzrforhold

Selskabets aktiekapital ejes 100 % af Harman
International Industries, 400 Atlantic Street,
Stamford CT 06901, USA.

Harman Consumer Division Nordic A/S
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Subsequent events

No events have occurred after the balance sheet date
that may significantly affect the Company's
financial position.

Group-related issues

The Company is included in the consolidated
financial statements of Harman International
Industries, Stamford CT, USA (largest group). The
financial statements can be obtained at
www.harman.com.

Shareholders

The Company's share capital is wholly-owned by
Harman International Industries, 400 Atlantic
Street, Stamford CT 06901, USA.



Arsregnskab 1. juli - 30. juni

Financial statements 1 July - 30 June

Anvendt regnskabspraksis

Accounting policies

Arsrapporten for Harman Consumer Division
Nordic A/S for 2014/15 er aflagt i overensstem-
melse med &rsregnskabslovens bestemmelser for
virksomheder i regnskabsklasse B.

Arsregnskabet er aflagt efter samme regnskabs-
praksis som sidste Ar.

Virksomhedssammenslutninger

Ved kb af nye virksomheder anvendes
overtagelsesmetoden, hvorefter de nytilkgbte
virksomheders  identificerede  aktiver og
forpligtelser miles til dagsvaerdi pa erhvervelses-
tidspunktet. Der indregnes en hensat forpligtelse
til dekning af omkostninger ved besluttede og
offentliggjorte  omstruktureringer i1  den
erhvervede virksomhed i forbindelse med kgbet.
Skatteeffekten af de foretagne omvurderinger
indregnes i udskudt skat.
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The annual report of Harman Consumer Division
Nordic A/S for 2014/15 has been prepared in accor-
dance with the provisions applying to entities of
reporing class B under the Danish Financial State-
ments Act.

The accounting policies used in the preparation of
the financial statements are consistent with those of
last year.

Business combinations

When acquiring new entities, the purchase method
is applied under which identifiable assets and
liabilities are measured at fair value at the date of
acquisition. Provisions are recognised to cover costs
arising from planned and announced restructuring
processes in the acquired entity as part of the
acquisition. The tax effect of revaluations is
recognised as deferred tax.
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Financial statements 1 July - 30 June

Anvendt regnskabspraksis

Accounting policies

Positive  forskelsbelgb  (goodwill) mellem
kostpris og dagsveerdi af overtagne identificerede
aktiver og forpligtelser, inkl. hensatte

forpligtelser til omstrukturering, indregnes under
immaterielle  anlmgsaktiver og  afskrives
systematisk over resultatopggrelsen efter en
individuel vurdering af den gkonomiske levetid.
Negative forskelsbelgb (negativ goodwill), der
modsvarer en forventet ugunstig udvikling i de
pagaldende virksomheder, indregnes i balancen
under periodeafgrensningsposter og indregnes i
resultatopggrelsen i takt med, at den ugunstige
udvikling realiseres. Negativ goodwill op til et
belgb, der maksimalt svarer til dagsverdien af
ikke-moneteere aktiver, og som ikke relaterer sig
til forventet ugunstig udvikling, indregnes i
balancen under periodeafgrensningsposter.
Belpbet indregnes efterfglgende i resultat-
opgorelsen over de ikke-monetxre aktivers
gennemsnitlige levetid. Eventuel resterende
negativ goodwill indregnes i resultatopggrelsen
pé anskaffelsestidspunktet.

Goodwill og negativ goodwill fra erhvervede
virksomheder kan reguleres indtil udgangen af
dret efter anskaffelsen.

Harman Consumer Division Nordic A/S
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Positive differences (goodwill) between cost and the
fair value of identifiable assets and liabilities
acquired, including restructuring provisions, are
recognised as intangible assets and amortised
systematically in the income statement based on an
individual assessment of the useful life. Negative
differences (negative goodwill) reflecting projected
unfavourable development in the relevant entities
are recognised in the balance sheet as deferred
income and recognised in the income statement as
the unfavourable development materialise. Negative
goodwill up to an amount not exceeding the fair
value of non-monetary assets that does not relate to
projected unfavourable development is recognised
in the balance sheet as deferred income. The amount
is subsequently recognised in the income statement
over the average useful lives of the non-monetary
assets. Any residual negative goodwill is recognised
in the income statement at the date of acquisition.

Goodwill and negative goodwill from acquired
entities may be adjusted until the end of the year
after the year of acquisition.
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Financial statements I July - 30 June

Anvendt regnskabspraksis

Accounting policies

Resultatopggrelsen
Bruttofortjeneste

Selskabet anvender bestemmelsen i drsregnskabs-
lovens § 32, hvorefter selskabets oms®tning ikke
er oplyst.

Bruttofortjeneste er et sammendrag af nettoom-
s@tning, &ndring i lagre af fzrdigvarer og varer
under fremstilling samt andre driftsindtegter
med fradrag af omkostninger til rivarer og hjel-
pematerialer og andre eksterne omkostninger.

Nettoomszetning

Nettoomsztningen  omfatter  kommissions-
indtegter mv. fra tilknyttede virksomheder.

Andre eksterne omkostninger

omfatter
salg,

Andre  eksterne  omkostninger
omkostninger 1l distribution,
reklame/administration og lokaler mv.

Finansielle indtagter og omkostninger

Finansielle  indtazgter og  omkostninger
indeholder renter, realiserede og urealiserede
kursgevinster og -tab vedrgrende geld og
transaktioner i fremmed valuta samt tilleg og
godtgarelser under acontoskatteordningen mv.

Harman Consumer Division Nordic A/S
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Income statement
Gross profit

Pursuart to section 32 of the Danish Financial
Statements Act, the Company's revenue is not
disclosed.

Gross profit is aggregated from revenue, changes in
inventories of finished goods and goods in progress
as well as other operating income less costs for raw
materials and consumables and other external costs.

Revenue

Revenue comprises commission income, etc., from
affiliated companies.

Other external costs

Other external costs comprise costs of distribution,
sales, advertising/administration and premises, etc.

Financial income and expenses

Financial income and expenses comprise interest
income and expense, realised and unrealised foreign
exchange gains and losses ralating to liabilities and
transactions denominated in foreign currencies as
well as surcharges and refunds under the on-account
tax scheme, etc.
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Financial statements I July - 30 June

Anvendt regnskabspraksis

Accounting policies
Skat af arets resultat

Arets skat, som bestir af drets aktuelle selskabs-
skat og forskydning i udskudt skat, indregnes i
resultatopggrelsen med den del, der kan henfgres
til drets resultat, og direkte i egenkapitalen med
den del, der kan henfgres til posteringer direkte i
egenkapitalen.

Selskabet indgdr i tvungen sambeskatning med
Harman International Industries-koncernens
danske virksomheder. Martin Professional ApS
er administrationsselskab for sambeskatningen.

Balancen
Materielle anlegsaktiver

Anleg, driftsmateriel og inventar miles til
kostpris med fradrag af akkumulerede
afskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag
af forventet restvierdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Der foretages line®re afskrivninger over den
forventede brugstid, baseret pd fglgende
vurdering af aktivernes forventede brugstider:

Andre anl®g, driftsmateriel og inventar mv.
Fixtures and fittings, tools and equipment

Harman Consumer Division Nordic A/S
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Tax on profit for the year

Tax for the year comprises current tax and changes
in deferred tax for the year. The tax expense relating
to the profit/loss for the year is recognised in the
income statement at the amount attributable to the
profit/loss for the year, and directly in equity at the
amount attributable to entries in equity.

The Company is included in the mandatory joint
taxation with the Harman International Industries
Group's Danish entities. Martin Professional ApS is
the administrative company for the joint taxation.

Balance sheet
Property, plant and equipment

Fixtures and fittings, tools and equipment are
measured at cost less accumulated depreciation.

The basis of depreciation is cost less expected
residual value after the end of the useful life.

Cost comprises the purchase price and any costs
directly attributable to the acquisition until the date
when the asset is available for use.

Depreciation is provided on a straight-line basis

over the expected useful lives of the assets. The
expected useful lives are as follows:

3-8 ar
3-8  years
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Financial statements 1 July - 30 June

Anvendt regnskabspraksis

Accounting policies

Materielle  anlegsaktiver  nedskrives  til
genindvindingsverdien, safremt denne er lavere
end den regnskabsmassige vardi.

Fortjeneste og tab ved afhendelse af materielle
anlegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og
den regnskabsmzessige vardi pi salgstidspunktet.
Fortjeneste eller tab indregnes i
resultatopggrelsen under afskrivninger.

Finansielle anlegsaktiver

Regnskabsposten omfatter diverse deposita, der
males til amortiseret kostpris. Der nedskrives til
imgdegaelse af forventede tab.

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris,
der sm®dvanligvis svarer til nominel verdi.
Verdien reduceres med nedskrivning il
impdegéelse af tab.

Periodeafgrensningsposter

Periodeafgransningsposter,  indregnet  under
oms&tningsaktiver, omfatter forudbetalinger for
omkostninger vedrgrende efterfglgende
regnskabsar.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
korrektioner af skat vedrgrende tidligere éars
skattepligtige indkomster og for betalte
acontoskatter.

Harman Consumer Division Nordic A/S
Arsrapport 2014/15

Annual report 2014/15

CVR-nr. 15 88 21 82

CVRno. 158821 82

Property, plant and equipment are written down to
the recoverable amount if this is lower than the
carrying amount.

Gains and losses on the disposal of property, plant
and equipment are stated as the difference between
the selling price less sales costs and the carrying
amount at the date of disposal. Gains and losses are
recognised in the income statement as depreciation.

Investments

The item comprises various deposits which are
measured at amortised cost. Write-down is made for
bad debt losses.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value. The value is
reduced by write-down for bad debis.

Prepayments

Prepayments comprise prepayments of costs
incurred concerning subsequent financial years.

Corporation tax

Current tax payable and receivable is recognised in
the balance sheet as tax computed on the taxable
income for the year, adjusted for corrections of tax
on the taxable income of prior years and for tax paid
on account.
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Arsregnskab 1. juli - 30. juni

Financial statements 1 July - 30 June

Anvendt regnskabspraksis

Accounting policies

Udskudt skat méles efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmassig og skattemmssig verdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skattevaerdien
af fremfgrselsberettigede skattemassige
underskud, indregnes med den veardi, hvortil de
forventes at blive anvendt inden for overskuelig
fremtid, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske
skatteenhed.  Eventuelle udskudte  netto-
skatteaktiver males til nettorealisationsvierdi.

Udskudt skat méles pd grundlag af skatteregler
og skattesatser, der med balancedagens
lovgivning vil vere geldende, nir den udskudte
skat forventes udlgst som aktuel skat. Endring i
udskudt skat som fglge af @ndringer i
skattesatser indregnes i resultatopggrelsen.

Gzldsforpligtelser

Galdsforpligtelser miles til amortiseret kostpris.

Harman Consumer Division Nordic A/S
Arsrapport 2014/15

Annual report 2014/15

CVR-nr. 15 88 21 82

CVRno. 15882] 82

Deferred tax is measured using the balance sheet
liability method on all temporary differences
between the carrying amount and the tax value of
assets and liabilities.

Deferred tax assets, including the tax value of tax
loss carryforwards, are recognised at the expected
value of their utilisation within the foreseeable
future; either as a set-off against tax on future
income or as a set-off against deferred tax liabilities
in the same legal tax entity. Any deferred net assets
are measured at net realisable value.

Deferred tax is measured in accordance with the tax
rules and at the tax rates applicable at the balance
sheet date when the deferred tax is expected to
crystallise as current tax. The change in deferred tax
as a result of changes in tax rates is recognised in
the income statement.

Liabilities

Liabilities are measured at amortised cost.
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Arsregnskab 1. juli - 30. juni

Financial statements I July - 30 June

Resultatopggrelse

Income statement

Bruttofortjeneste
Gross profit

Personaleomkostninger

Staff costs

Afskrivninger af materielle anlegsaktiver
Depreciation on property, plant and equipment

Resultat far finansielle poster
Profit before financial income and expenses

Finansielle indtzgter
Financial income

Finansielle omkostninger
Financial expenses

Resultat far skat
Profit before tax

Skat af drets resultat
Tax on profit for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering
Proposed profit appropriation

Overfprt overskud
Retained earnings

Harman Consumer Division Nordic A/S
Arscapport 2014/15

Annual report 2014/15

CVR-nr. 1588 21 82

CVRno. 15882182

Note 2014/2015 2013/2014

thkr/DKK'000 tkr/DKK'000

5.525 4.035

1 -1.971 -1.914
0 26

3.554 2.095

3 173 616
4 -585 -1.547
3.142 1.164

5 -1.102 374
2.040 790

2.040 790

2.040 790




Arsregnskab 1. juli - 30. juni

Financial statements 1 July - 30 June

Balance
Balance sheet

Aktiver

Assets

Andre anlzg, driftsmateriel og inventar
Fixtures and fittings, tools and equipment
Materielle anlegsaktiver

Property, plant and equipment

Deposita
Deposits
Investments
Investments

Anlzgsaktiver i alt
Non-current assets

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Andre tilgodehavender
Other receivables

Periodeafgraensningsposter
Prepayments

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omsaetningsaktiver i alt
Total current assets

Aktiveri alt
Total assets

Harman Consumer Division Nordic A/S
Arsrapport 2014/15

Annual report 2014/15

CVR-nr, 1588 21 82

CVRno. 158821 82

Note 2014/15 2013/14
tkr./DKK'000 tke./DKK'000
46.143 82
6 46.143 82
211 211
211 211
46.354 293
18.058 4.697
233 401
4.083 239
22,374 5.337
19.246 18.462
41.620 23.799
87.974 24.092
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Arsregnskab 1. juli - 30. juni

Financial statements 1 July - 30 June

Balance
Balance sheet

Passiver
Equity and liabilities

Selskabskapital
Share capital
Overfort resultat
Retained earnings

Egenkapital
Total equity

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group entities

Selskabsskat
Corporation tax

Anden gald

Other payables
Current liabilities
Current liabilities

Geeldsforpligtelser i alt
Total liabilities

Passiver i alt
Total equity and liabilities

Eventualposter mv.
Contingencies, efc.

Nertstdende parter og ejerforhold
Related parties and ownership

Harman Consumer Division Nordic A/S

Arsrapport 2014/15

Annual report 2014715
CVR-nr. 15 88 21 82
CVRno. 158821 82

Note 2014/15 2013/14
tkr./DKK'000 tkr/DKK'000

1.550 1.550

17.041 15.001

7 18.591 16.551

6.044 480

48.089 5

197 226

15.053 6.830

69.383 7.541

69.383 7.541

87.974 24.092
8
9
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Arsregnskab 1. juli - 30. juni

Financial statements I July - 30 June

Noter
Notes

1  Personaleomkostninger
Staff costs

Lgnninger

Wages and salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Viderefakturering af personaleomkostninger
Reinvoiced staff costs

2 Afskrivninger af materielle anlagsaktiver
Depreciation on property, plant and equipment

Afskrivninger af materielle anl®gsaktiver
Depreciation on property, plant and equipment
Viderefakturerede afskrivninger

Reinvoiced depreciation

3 Finansielle indtagter
Financial income

Finansielle indtzgter, tilknyttede virksomheder
Financial income, group entities

Andre finansielle indtzgter

Other financial income

Harman Consumer Division Nordic A/S
Arsrapport 2014/15

Annual report 2014715

CVR-nr. 158821 82

CVRno. 15882182

2014/2015 2013/2014
tkr./DKK'000 tkr./DKK'000
12.936 13.906
1.305 1.246
1.726 1.495
15.967 16.647
-13.996 -14,733
1.971 1.914
1.750 50
-1.750 -24
0 26
0 616
173 0
173 616
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Arsregnskab 1. juli - 30. juni

Financial statements I July - 30 June

Noter
Notes
2014/2015 2013/2014
tkr./DKK'000 tkr./DKK'000
4 Finansielle omkostninger
Financial expenses
Finansielle omkostninger, tilknyttede virksomheder 283 0
Financial expenses, group entities
Andre finansielle omkostninger 302 1.547
Other financial expenses
585 1.547
5 Skat af arets resultat
Tax on profit for the year
Skat vedrgrende udenlandske filialer 457 374
Tax regarding foreign branches
Skat vedrgrende udenlandske filialer, tidligere ar 645 0
Tax regarding foreign branches concerning previous years
1.102 374

Selskabet har ikke betalt selskabsskat i Danmark i regnsskabséret, og den omkostningsfgrte skat
vedrgrer filialen i Sverige.

Selskabet har et betragteligt fremfagrbart skattemessigt underskud, som ved aktiviteter i Danmark kan
modregnes i fremtidige skattemassige overskud.

Pa grund af den nuveerende usikkerhed om dato for anvendelse af selskabets fremfgrbare
skattemessige underskud, er der ikke indregnet vierdi heraf i balancen.

The Company has not paid corporation tax in Denmark in the financial year, and the tax expensed
relates to the branch in Sweden.

In Denmark, the Company has a considerable tax loss carryforward that can be set off against future
taxable profits from the activities in Denmark.

Due to the current uncertainty in respect of the date for utilising the Company's tax loss
carryforwards, no value has been recognised in the balance sheet.
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Noter
Notes

6 Materielle anl®gsaktiver

Property, plant and equipment

Kostpris 1. juli 2014
Cost at | July 2014
Tilgang i &rets lgb
Additions for the year
Kostpris 30. juni 2015
Cost at 30 June 2015

Af- og nedskrivninger 1. juli 2014

Depreciation and impairment losses at | July 2014

Arets afskrivninger
Depreciation for the year

Af- og nedskrivninger 30. juni 2015

Depreciation and impairment losses at 30 June 2015

Regnskabsmaessig veerdi 30. juni 2015

Carrying amount at 30 June 2015

Harman Consumer Division Nordic A/S
Arsrapport 2014/15

Annual report 2014/15

CVR-nr. 15 8821 82

CVRno 15882182

Andre anlzeg,
driftsmateriel
og inventar

Fixtures and
fittings, tools
and equipment

tkr/DKK'000
1.040

47.811

48.851

958

1.750

2.708

46.143
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Financial statements 1 July - 30 June

Noter
Notes

7 Egenkapital
Equity

Egenkapital 1. juli 2014
Equity at 1 July 2014
Arets resultat

Profit for the year

Egenkapital 30. juni 2015
Equity at 30 June 2015

Harman Consumer Division Nordic A/S
Arsrapport 2014/15

Annual report 2014/15
CVR-nr. 1588 21 82

CVRno. 15882182

Overfgrt
Selskabskapital resultat I alt
Share capital Retained Total
earnings
1kr/DKK'000 tkr./DKK'000 tkr/DKK'000

1.550 15.001 16.551

0 2.040 2.040

1.550 17.041 18.591

Selskabskapitalen bestdr af 1.550 anparter a nominelt 1.000 kr. Ingen anparter er tillagt serlige

rettigheder.

The share capital consists of 1,550 shares of a nominal value of DKK 1,000 each. No shares carry

any special rights.

Der har ikke veret ®ndringer i selskabskapitalen i de seneste fem r.

There have been no changes in the share capital during the last five years.
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Noter
Notes

8

Eventualposter mv.
Contingencies, elc.

Der pahviler selskabet en restleasingforpligtelse pd i alt 1.501 tkr. vedrgrende leasing af biler og
kopimaskiner.

The Company has remaining lease commitments in respect of lease of cars and Xerox machines
totalling DKK 1,501 thousand.

Der pihviler selskabet en huslejeforpligtelse pid i alt 131 tkr.
The Company has a rent obligation totalling DKK 131 thousand.

Selskabet er sambeskattet med Harman-koncernens danske virksomheder. Selskabet haefter
ubegraenset og solidarisk med de gvrige virksomheder inden for sambeskatningen for danske
selskabsskatter og kildeskatter pa udbytte, renter og royalties inden for sambeskatningskredsen.

The Company is jointly taxed with the Harman Group's other Danish entities. The Company is jointly
and severally liable for Danish corporation tax and withholding taxes on dividends, interest and
royalties within the joint taxation group.

Nzrtstaende parter og ejerforhold
Related parties and ownership

Harman International Industies, 400 Atlantic Street, Stamford CT 06901, USA ejer 100 % af aktierne
i Harman Consumer Division Nordic A/S og har sdledes bestemmende indflydelse i selskabet.
Harman International Industies, 400 Atlantic Street, Stamford CT 06901, USA owns 100% of the
shares in Harman Consumer Division Nordic A/S and therefore exercises control over the Company.



