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Ledelsespategning
Management's statement

Bestyrelse og direktion har dags dato aflagt ars-
rapporten for regnskabsaret 1. januar - 31.
december 2024 for Arctic Hospitality Corporation
A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts
maessig, og efter vores opfattelse giver arsregn-
skabet et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2024 samt af re-sultatet af selskabets aktiviteter
og pengestrgmme for regnskabsaret 1. januar -
31. december 2024.

Ledelsesberetningen indeholder efter vores opfat
telse en retvisende redeggrelse for de forhold,
som beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

llulissat, den 24. marts 2025
llulissat, 24 March 2025

Direktion

Managing Director

Morten Bjarne Nielsen
Direktgr

Today, the Board of Directors and the Managing
Director have approved the annual report of
Arctic Hospitality Corporation A/S for the financial
year 1 January - 31 December 2024.

The annual been prepared in
accordance with the Danish Financial Statements

Act.

report has

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2024 and of the
operations and cash flows for the financial year 1

results of the Company's
January — 31 December 2024.

Further, in our opinion, the Management's review
gives a true and fair review of the matters

discussed in the Management's review.

We
approved at the Annual General Meeting.

recommend that the annual report be
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Ledelsespategning
Management's statement

Bestyrelse

Board of directors

Malik Peter Hegelund Olsen Steen Jensen Bodil Marie Damgaard
Formand

Charlotte Ann Pedersen Ella Cathrine Grgdem Robert Gurney

Arctic Hospitality Corporation A/S - Arsrapport for 2024
Annual report 2024



Grgnlands Revision A/S, statsautoriserede revisorer

Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Arctic Hospitality Corporation
A/S

Konklusion

Vi har Arctic
Hospitality Corporation A/S for regnskabsaret 1.

revideret arsregnskabet for
januar - 31. december 2024, der omfatter anvendt

regnskabspraksis, resultatopggrelse, balance,
egenkapitalopggrelse, pengestrgmsopggrelse og
noter. Arsregnskabet udarbejdes efter &rsregn-

skabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2024 samt
af resultatet af selskabets aktiviteter og penge-
stremme for regnskabsaret 1. januar - 31.
december 2024 i overensstemmelse med arsregn-

skabsloven.

Grundlag for konklusion
Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Grgnland. Vores
ansvar ifglge disse standarder og krav er neermere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med In-
Ethics  Standards
internationale

ternational Board for

Accountants' retningslinjer for
revisorers etiske adfeerd (IESBA Code) og de yder-
ligere etiske krav, der er geeldende i Grgnland,
ligesom vi har opfyldt vores gvrige etiske forplig-
telser i henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opnaede revisionsbevis
er tilstraekkeligt og egnet som grundlag for vores

konklusion.

To the Shareholder of Arctic Hospitality
Corporation A/S
Opinion

We have audited the financial statements of
Arctic Hospitality Corporation A/S for the financial
year 1 January - 31 December 2024, which
comprise a summary of significant accounting
policies, income statement, balance sheet,
statement of changes in equity, statement of cash
flows and notes, for the Company. The financial
the Danish

statements are prepared under

Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2024, and of the results
of the Company's operations and cash flows for
the financial year 1 January - 31 December 2024
with the Danish

in accordance Financial

Statements Act.

Basis for conclusion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Greenland.
Our responsibilities under those standards and
requirements are further described in the
“Auditor’s Responsibilities for the Audit of the
Financial Statements” section of our report. We
are independent of the Company in accordance
with the International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in
Greenland, and we have fulfilled our other ethical
with
requirements and the IESBA Code. We believe

responsibilities in  accordance these
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for

our opinion.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser ngdvendig for at udarbejde et
arsregnskab uden vaesentlig fejlinformation, uan-
set om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
sette driften; at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant; samt at udar-
bejde arsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift, medmindre ledelsen enten
har til hensigt at likvidere selskabet, indstille drif-
ten eller ikke har andet realistisk alternativ end at
gore dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opnd hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl, og at afgive en revisionspategning med
en konklusion. Hgj grad af sikkerhed er et hgjt ni-
veau af sikkerhed, men er ikke en garanti for, at
en revision, der udfgres i overensstemmelse med
internationale standarder om revision og de yder-
ligere krav, der er geeldende i Grgnland, altid vil
afdaekke veesentlig fejlinformation, nar sadan fin-
des. Fejlinformationer kan opsta som fglge af be-
svigelser eller fejl og kan betragtes som vaesentli-
ge, hvis det med rimelighed kan forventes, at de
enkeltvis eller samlet har indflydelse pa de gkono-
miske beslutninger, som regnskabsbrugerne traef-
fer pa grundlag af arsregnskabet.

Management’s Responsibilities for the Financial
Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
with the Danish
Statements Act, and for such internal control as

in accordance Financial
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due to
fraud or error.

the financial
Management is responsible for assessing the

In  preparing statements,
Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting in preparing the financial statements
unless Management either intends to liquidate
the Company or to cease operations, or has no
realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a
whole are free from material misstatement,
whether due to fraud or error, and to issue an
auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in
with  ISAs the

requirements applicable in Greenland will always

accordance and additional
detect a material misstatement when it exists.
Misstatements can arise from fraud or error and
are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken

on the basis of these financial statements.
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geeldende i Grgnland,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

. Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraeekkeligt og eg-
net til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vaesentlig
fejlinformation forarsaget af besvigelser er
hgjere end ved veesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
deszettelse af intern kontrol.

. Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

. Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skgn
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Greenland, we exercise professional judgment
and maintain professional skepticism throughout
the audit. We also:

. Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of
internal control.

. Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company’s
internal control.

. Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

° Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selska-
bets evne til at fortsaette driften. Hvis vi
konkluderer, at der er en veaesentlig usik-
kerhed, skal vi i vores revisionspategning
godre opmaerksom pa oplysninger herom i
arsregnskabet eller, hvis sddanne oplysnin-
ger ikke er tilstreekkelige, modificere vores
konklusion. Vores konklusioner er baseret
pa det revisionsbevis, der er opnaet frem
til datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold kan
dog medfgre, at selskabet ikke laengere
kan fortsaette driften.

. Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende

transaktioner og begivenheder pa en sa-

dan made, at der gives et retvisende bille-

de heraf.

Vi kommunikerer med den g@verste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydelige
revisionsmaessige observationer, herunder even-
tuelle betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

. Conclude on the appropriateness of
Management’s use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
related to

material uncertainty exists

events or conditions that may cast
significant doubt on the Company’s ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention
in our auditor’'s report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up
to the date of our auditor's report.

However, future events or conditions may

cause the Company to cease to continue

as a going concern.
° Evaluate the overall presentation,
structure and contents of the financial
statements, including the disclosures, and
whether  the

represent the underlying transactions and

financial  statements
events in a manner that gives a true and
fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on Management’s Review

Management is responsible for Management’s
Review.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet el-
ler vores viden opnaet ved revisionen eller pa an-
den made synes at indeholde vaesentlig fejlinfor-
mation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstem-
melse med arsregnskabet og er udarbejdet i over-
ensstemmelse med arsregnskabslovens krav. Vi
har ikke fundet vaesentlig fejlinformation i ledel-
sesberetningen.

Nuuk, den 24. marts 2025
Nuuk, 24 March 2025

Grgnlands Revision A/S
statsautoriserede revisorer

State Authorised Public Accountant
CVR-nr. 4176 26 67

Company reg. no. 41 76 26 67

Per Jansen

statsautoriseret revisor

State Authorised Public Accountant
mne21323

Our opinion on the financial statements does not
cover Management’s Review, and we do not
conclusion

express any form of assurance

thereon.

In connection with our audit of the financial

statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially
inconsistent with the financial statements or our
audit, or

knowledge obtained during the

otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish Financial

Statements Act.

Based on the work we have performed, we
that
accordance with the financial statements and has
with  the
requirements of the Danish Financial Statement
Act. We did not
misstatement of Management’s Review.

conclude Management’s Review is in

been prepared in accordance

identify any material
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Selskabsoplysninger
Company information
Selskabet Arctic Hospitality Corporation A/S
The company Mittarfimmut Aqq
3952 llulissat
CVR-nr.: 124791 82
Company reg. no.
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
Bestyrelse Malik Peter Hegelund Olsen, Formand
Board of directors Steen Jensen
Bodil Marie Damgaard
Charlotte Ann Pedersen
Ella Cathrine Grgdem
Robert Gurney
Direktion Morten Bjarne Nielsen, Direktgr

Managing Director

Revision Grgnlands Revision A/S, statsautoriserede revisorer
Auditors

Modervirksomhed Air Greenland A/S

Parent company
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Hovedtal og nggletal
Financial highlights

Grgnlands Revision A/S, statsautoriserede revisorer

DKK in thousands.

Resultatopggrelse:
Income statement:

Bruttofortjeneste

Gross profit

Resultat af primaer drift
Profit from operating activities
Finansielle poster, netto
Net financials

Arets resultat

Net profit or loss for the year

Balance:
Statement of financial position:

Balancesum
Balance sheet total

2024 2023
t.kr. t.kr.

2022
t.kr.

2021
t.kr.

2020
t.kr.

44.807 42.827

2.361 2.371

-2.057 -1.370

228 751

216.591 198.333

Investeringer i materielle anlaegsaktiver

Investments in property, plant and
equipment

Egenkapital
Equity

Pengestromme:
Cash flows:

Driftsaktivitet
Operating activities
Investeringsaktivitet
Investing activities
Finansieringsaktivitet
Financing activities
Pengestremme i alt
Total cash flows

Medarbejdere:
Employees:

30.540 57.659

80.371 80.143

9.567 12.861

-27.602 -53.771

20.350 38.900

2.315 -2.010

Gennemsnitligt antal heltidsansatte

medarbejdere

Average number of full-time employees 84 82

Nggletal i %:
Key figures in %:

37.178

5.716

-559

4.452

115.847

17.409

69.066

9.529

-17.232

7.500

-203

65

26.420

-3.474

-1.133

90

102.438

4.551

64.614

942

-4.551

1.661

-1.948

51

14.089

-13.554

-1.155

-9.169

102.998

6.314

64.524

-1.384

-6.302

-1.762

-9.448

51
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Hovedtal og nggletal

Financial highlights

DKK in thousands. 2024 2023 2022 2021 2020
t.kr. t.kr. t.kr. t.kr. t.kr.

Likviditetsgrad

Acid test ratio 112,3 74,5 174,9 149,4 83,6

Soliditetsgrad

Solvency ratio 37,1 40,4 59,6 63,1 62,6

Egenkapitalforrentning

Return on equity 0,3 0,8 6,7 0,1 -13,3

Beregningen af hoved- og nggletal fglger i al vaesentlighed Finansforeningens anbefalinger og afviger

kun pa nogle punkter herfra.
Calculations of key figures and ratios do, in all material respects, follow the recommendations of the Danish

Association of Finance Analysts, only in a few respects deviating from the recommendations.

De i hoved- og nggletalsoversigten anfgrte nggletal er beregnet saledes:
The key figures and ratios shown in the statement of financial highlights have been calculated as follows:

Omsatningsaktiver x 100

Likviditetsgrad
iIkviditetsgra Kortfristede gaeldsforpligtelser

Current assets x 100

Acid test ratio — —
Short term liabilities other than provisions

Egenkapital ultimo x 100

Soliditetsgrad Aktiver i alt ultimo

Equity, closing balance x 100

Solvency ratio -
Total assets, closing balance

Arets resultat x 100
Gennemsnitlig egenkapital

Egenkapitalforrentning

Net profit or loss for the year x 100

Return on equity Average equity

Arctic Hospitality Corporation A/S - Arsrapport for 2024 10
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Ledelsesberetning
Management’s review

Selskabets vaesentligste aktiviteter

Selskabets hoteldrift,
restaurationsdrifts samt Lodgedrift i llulissat, Eqi

hovedaktivitet er
samt bygden Ilimanagq.

Udvikling i aktiviteter og gkonomiske forhold

Arets bruttofortjeneste udggr 44.807 t.kr. mod
42.827 t.kr. sidste ar. Det ordinaere resultat efter
skat udggr 228 t.kr. mod 751 t.kr. sidste ar. Udvik
lingen skal sammenholdes med, at selskabet i ars
2023
bruttofortjeneste for 2024 i niveauet t.kr. og et

rapporten for forventede en

ordinaert resultat efter skat pa t.kr. Ledelsen an
ser arets resultat for tilfredsstillende.

Description of key activities of the company

The hotel,
restaurant, and lodge operations in llulissat, Eqi,

company’s main activities are

and the settlement of llimanag.

Development in activities and financial matters

The gross profit for the year totals DKK
44.807thousand against DKK 42.827thousand last
year. Income or loss from ordinary activities after
DKK 228thousand DKK
751thousand last year. The development must be

tax totals against
seen in light of the fact that, according to the
annual report 2023, the company expected a
gross profit for 2024 in the region of DKK
thousand and income or loss from ordinary
activities after tax of DKK thousand. Management
considers the net profit or loss for the year
satisfactory.

Selskabets likvider er i 2024 steget med In 2024, the company’s cash and cash equivalents

2.314 t.kr., nemlig fra 4.391 t.kr. til 6.705 t.kr. increased by DKK 2.314thousand, i.e. from DKK
4.391 to DKK 6.705thousand.
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Ledelsesberetning
Management’s review

Development of activities and economic

conditions
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Ledelsesberetning
Management’s review

Hotel Arctic A/S er i 2024 blevet fusioneret med
sgsterselskabet World Of Greenland A/S, primaert
af hensyn til at sikre muligheden for at kunne
servicere kunderne bedre. Begge selskabers navne
vil blive opretholdt som egne brands.

Selskabet har i 2024 leveret et resultat med en
bruttofortjeneste pa 228.000 kr.
Resultatet er ikke tilfredsstillende.

efter skat.

llimanag Lodge indgik ogsa i 2024 i samarbejde
Michelin
restaurant KOKS. Lodgen ligger i bygden Ilimanag,

med den faergske to stjernede
som ligger syd for llulissat. Den enestaende
madoplevelse pa restaurant KOKS har haengt godt
sammen med den unikke oplevelse, som hytterne
giver den besggende. Samarbejdet har givet en
betydelig international omtale af Grgnland i
perioden 2022-2024. Fra 2025 og fremadrettet vil
llimanaq Lodge i stedet have sit primaere fokus pa
den autentiske oplevelse i bygden, store
oplevelser i samarbejde med vores taette lokale
samarbejdspartner, lekre rammer og
gastronomisk forkeelelse suppleret med den

hygge og naerveer.

Gaester med domicil i Grgnland er 33 % og gaester
med domicil i Danmark er 33 %. Fra gvrige lande
34 %.
Antal
fuldtidsstillinger.

ansatte ved arets udgang var pa 69
Selskabets
anvende primaert hjemmehgrende arbejdskraft

politik med at

herunder uddannelse af samme, er pa et
tilfredsstillende niveau.

Den gennemsnitlige anszettelsesperiode for
selskabets medarbejdere er i ar 2024 - 2,67 ar.
Der er 27 mandlige ansatte og 33 kvindelige
ansatte. Der er 13 ledere ansat hvoraf de 5 er
kvinder. Gennemsnitsalderen for de ansatte er pa
39 ar. Ud af 69 fuldtidsansatte er de 32 ansat
under en overenskomst indgaet med SIK. Det har
for hotellet veeret ngdvendigt at rekrutterer
arbejdskraft til

udefrakommende forskellige

In 2024, Hotel Arctic A/S merged with its sister
company, World Of Greenland A/S, primarily to
ensure the ability to serve customers better. Both
companies’ names will remain the same and kept
as separate brands.

In 2024, the company delivered a gross profit of
DKK 228.000 after tax - the
satisfactory.

result is not
Ilimanaq Lodge also partnered with the Faroese
two-star Michelin restaurant KOKS in 2024 - the
Lodge is in the settlement of Ilimanaq, south of
The
restaurant KOKS has gone hand in hand with the

llulissat. unique dining experience at
unique experience the cabins offer visitors. The

collaboration has resulted in significant
international publicity for Greenland in 2022-
2024. From 2025 onwards, llimanaq Lodge will
instead focus on the authentic experience in the
settlement, great experiences in collaboration
with

surroundings,

our close local partners, beautiful

and gastronomic  pampering

complemented by cosiness and intimacy.

People residing in Greenland account for 33% of
the guests, Denmark 33%, and 34% from other
countries.

There were 69 employees at the end of the year
in full-time positions. The company’s policy of
using primarily local labour, including training, is
at a satisfactory level.

The average period of employment of the
company’s employees in 2024 was 2.67 years.
There are 27 male employees and 33 female
employees. There are 13 managers employed, of
which 5 are women. The average age of
employees is 39. Of 69 full-time employees, 32
are employed under a collective agreement with
SIK. It has been necessary for the hotel to recruit
external labour for various service tasks as it has
not been possible to recruit local labour.
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serviceopgaver idet det ikke har kunnet lade sig
gore at rekrutterer lokalt arbejdskraft.

Den forventede udvikling

Selskabet har i september maned sendt en

hotelbyggeriopgave ud i offentlig licitation.
Licitationen afsluttes i november maned,
hvorefter byggeriet kan igangsaettes. Det

forventes, at byggeriet forventes afsluttet 1. maj
2027 hvorefter hotellet kan sta dbent den 1. juni
2027. Hotellet bygges som et DGNB certificeret
byggeri og abnes som et 3-stjernet budgethotel.

Selskabet har i 2024 fortsat vores
samarbejde med en

gode

lang raekke af lokale
operatgrer, samt pabegyndt samarbejdet med
yderligere to. Samarbejdet medvirker til bade
glade gaester, og at branchen styrkes lokalt.

Netop denne styrkelse af de lokale kraefter, har
gjort, at det er blevet besluttet, at World of
Greenland ikke leengere skal beskaeftige sig med
01.05.2025.

Beslutningen er et resultat af, at antallet af

udflugter omkring Illulissat fra
turoperatgrer og udbydere i llulissat har naet et
niveau, hvor World of Greenland ikke laengere
behgver tage del i denne. Fra 01.05.2025 vil
World of Greenland derfor udelukkende fokusere
pa vores kernekompetence, drift, salg og udvikling

af lodges.
Miljgforhold
Hotellet har siden 2014 vaeret medlem af og

omfattet af Green Key certificeringen.
Green Key er et miljgprogram, som hele tiden

stille nye krav. Der er indfgrt udelukkende
svanemarkede rengerings produkter  og
kropspleje  produkter til veerelserne. Der

opvarmes med el, der produceres via vandkraft,
og der benyttes kun baeredygtige materialer til
byggeri pa hotellet.

Over alt pa hotellet er der sensorer og

The expected development

The company put a hotel construction project out
to public tender in September. The tender will be
finalised in November, after which construction
can begin. Construction is expected to be
completed on 1 May 2027, with the hotel opening
on 1 June 2027. The hotel is being built as a
DGNB-certified building and will open as a 3-star
budget hotel.

In 2024, the company continued our excellent
collaboration with many local operators and
started working with two more. The collaboration
contributes to both pleasing guests and
strengthening the local industry.

This strengthening of local forces has led to the
decision that World of Greenland will no longer be
involved in excursions around llulissat from 1 May
2025. The decision is due to the number of tour
operators and providers in llulissat having reached
a level where World of Greenland no longer needs
to take part in this. Therefore, from 01.05.2025,
World of Greenland will focus exclusively on our
core sales and

competence, operation,

development of lodges.

Environmental factors

The hotel has been a member of and included in
the Green Key certification since 2024.

Green Key is an environmental programme that
constantly sets new requirements. Only Nordic
Swan Ecolabelled cleaning and body care products
have been introduced for the rooms. The hotel is
heated with electricity generated by hydropower,
and only sustainable materials are used in its
construction.
The hotel
throughout

has and thermostats
that, with

solutions, ensure we do not use more electricity,

sensors
together low-energy
water and heat than necessary.

In addition to Green Key, the hotel is also part of a
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termostater der sammen med lavenergilgsninger
sikrer, at vi ikke bruger mere elektricitet, vand og
varme end ngdvendigt.

Udover Green Key er hotellet ogsa omfatte af en
ordning der hedder E-smiley (madspild).

Der benyttes automatiske malere pa frysebokse
og kelebokse, der indrapporterer Ipbende. Der
sker desuden en manuel indrapportering Ipbende
(egenkontrol)

Der sker en implementering af "madspild” som er
en vejning af de produkter man arbejder med,
disse registreres pa e-smiley siden.

Vi bruger de lokale ressourcer

Hav- og pattedyr samt grgntsager, havvand og
krydderurter i vores daglige arbejde.

scheme called E-smiley (food waste).

Automatic meters are used on freezers and
coolers that report continuously. There is also
manual reporting on an ongoing basis (self-
inspection).

There is an implementation of “food waste”,
where the products we work with are weighed
and recorded on the e-smiley page.

We use local resources

Marine and mammals, as well as vegetables,
seawater and herbs in our daily work.
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Vi udvikler

Vi arbejder ud fra en filosofi om, at vi hvert ar skal
gore tingene en lille smule bedre end i det
foregdende ar. Derigennem udvikles konstant nye
retter, og der findes pa nye mader, hvorpa vi kan
bruge vores ravarer. Vintertgrret moskus og lav er
blot eksempler pa dette.

Vi fremtidssikrer

Ved at undervise vores elever i, hvordan de kan
udnytte de planter og urter, som vi kan samle lige
udenfor vores hoveddgr, bidrager vi til en gget
fokus pa disse produkter. Ved at oplaere dem i
brugen af de lokale fisk og pattedyr, giver vi
eleverne mod pa at videreudvikle disse ravarer.

Vi engagerer os nationalt og internationalt

Ved at uddanne vores elever samt gennem en teaet
kontakt til fangere og avlere, sgger vi at pavirke
udviklingen til en gget fokus pa kvalitet. Og ved at
sende vores kokke og elever rundt i verden,
bidrager vi til at promovere vores smagfulde og
unikke ravarer.

Lokalsamfundet

| lokalomradet engagerer hotellet sig bl.a. gennem
sponsorater til sportsfolk samt til sportshold. Vi
samarbejder med det lokale bgrnehjem, hvor
enkelte af de interesserede unge kan prgve
kreefter med et erhvervsarbejde. Sociale tiltag
sker ligeledes overfor byens aldste.

Hotellets hgje anvendelse af lokale grgnlandske
fedevareprodukter kommer ogsa det lokale fisker-
idet der finder
leveringer sted direkte til hotellet. Veerdien af

og fangersamfund til gode,

denne direkte handel har en stor betydning for de

We evolve

We work with the philosophy that we should do
things a little better every year than the previous
year. This involves constantly developing new
dishes
ingredients - winter-dried musk and lichen are just

and finding new ways to use our

two examples of this.

We future-proof

By teaching our students how to utilise the plants
and herbs we can gather right outside our front
door, we help increase awareness of these
products. Teaching them how to use local fish and
mammals gives students the courage to develop

these ingredients further.

We engage nationally and internationally

By educating our students and through close
contact with hunters and growers, we seek to
influence the development towards an increased
focus on quality. And by sending our chefs and
students around the world, we help promote our
flavourful and unique ingredients.

The local community

In the local the hotel

athletes and sports teams, among other things.

community, sponsors
We collaborate with the local orphanage, where
some of the interested young people can try their
hand at vocational work. Social initiatives are also
carried out for the town’s elderly.

The hotel’s high use of local Greenlandic food
products also benefits the local fishing and
hunting community, as deliveries are made
directly to the hotel. The value of this direct trade

is of huge importance to the suppliers involved.
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pagaldende leverandgrer.

Viden ressourcer

Leenge inden der blev sat fokus pa virksomheders
engagement i det omkring liggende samfund, har
Hotel Arctic set det som sin opgave at medvirke til
at etablere flest mulige praktikpladser for unge,
der gnskede at arbejde i hotelindustrien som
kokke, tjenere og receptionister. | gennemsnittet
har Hotel Arctic 5 til 6 elever beskaeftiget i de
enkelte omrader.

Hotel Arctic danner fortsat ramme om et meget
stort antal unges faglige praktik vekslende mellem
ophold pa fagskoler i Grgnland og i Danmark.
Uddannelsernes varighed er pa typisk mellem 3 og
4 3r. Ud over de brancherelevante uddannelser,
optages der ogsa elever indenfor administration.
Desuden er hotellet ogsa aben overfor unge
under uddannelse, nar der skal skrives en stgrre
opgave som speciale.

Redeggrelse for samfundsansvar
af CSR-Grgnland

gvrigt til
redeggrelsen pa Air Greenland hjemmeside

Hotel Arctic er medlem

sammenslutningen. Der henvises i

Begivenheder efter regnskabsarets udighb

Der er fra balancedagen og frem til i dag ikke
indtradt forhold, som forrykker vurderingen af
arsrapporten.

Knowledge resources
the
engagement in the surrounding community, Hotel

Long before focusing on company’s
Arctic saw it had a duty to help establish as many
work placements as possible for young people
who want to work in the hotel industry as chefs,
waiting staff and receptionists. On average, Hotel
Arctic has 5 to 6 students working in each area.

Hotel Arctic continues to be the setting for many
young people’s professional work placements,
alternating between study stays at vocational
colleges in Greenland and in Denmark. The
duration of the programmes is typically between
3 and 4 years. In addition to the industry-relevant
programmes, administration students are also
admitted. Furthermore, the hotel is also open to
help young people in education when writing a

major assignment such as a dissertation.

Corporate social responsibility statement

Hotel Arctic is a member of CSR-Greenland.
Reference is also made to the statement on Air

Greenland’s website.

Events subsequent to the financial year

From the balance sheet date until today, no
circumstances have arisen that would alter the
assessment of the annual report.
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Arsrapporten for Arctic Hospitality Corporation
A/S er aflagt i overensstemmelse med arsregn
skabslovens bestemmelser for en mellemstor
klasse C-virksomhed.

Arsrapporten er aflagt efter samme regnskabs
praksis som sidste ar og afleegges i danske kroner.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes. Herunder indregnes vardi-
reguleringer af finansielle aktiver og forpligtelser. |
resultatopggrelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger, nedskrivninger
og hensatte forpligtelser samt tilbagefgrsler som
felge af andrede regnskabsmaessige skgn af be-
Igb, der tidligere har veeret indregnet i resultatop-
gorelsen.

Aktiver indregnes i balancen, nar det er sandsyn
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved fgrste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

Ved indregning og maling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden arsrap-
porten aflaegges, og som vedrgrer forhold, der ek
sisterede pa balancedagen.

The
Corporation

Arctic
been

annual report for
A/S presented in

accordance with the Danish Financial Statements

Hospitality
has

Act regulations concerning reporting class C
enterprises (medium sized enterprises).

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the profit and loss
account concurrently with its realisation, including
the recognition of value adjustments of financial
assets and liabilities. Likewise, all costs, these
including depreciation, amortisation, writedown,
reversals which are due to

provisions, and

changes in estimated amounts previously
recognised in the profit and loss account are

recognised in the profit and loss account.

Assets are recognised in the balance sheet when
the company is liable to achieve future, financial
benefits and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when the company is liable to lose future,
financial benefits and the value of the liability can
be measured reliably.

At the first recognition, assets and liabilities are
measured at cost. Later, assets and liabilities are
measured as described below for each individual
accounting item.

and such

At  recognition measurement,

predictable losses and risks are taken into
consideration, which may appear before the
annual report is presented, and which concerns

matters existing on the balance sheet date.
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Resultatopggrelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsaetning,
2ndring i lagre af feerdigvarer og varer under
fremstilling, arbejde udfgrt for egen regning og
opfert under aktiver, andre driftsindtaegter samt

eksterne omkostninger.

Nettoomsaetning indregnes i resultatopggrelsen,
safremt levering og risikoovergang til kgber har
fundet sted inden arets udgang, og safremt ind-
taegten kan opggres palideligt og forventes mod-
taget. Nettoomsatningen males til dagsvaerdien
af det aftalte vederlag afgifter og med fradrag af
rabatter i forbindelse med salget.

Vareforbrug omfatter omkostninger til kgb af ra
varer og hjelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre driftsindtaegter indeholder regnskabsposter
af sekundaer karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anlaegsaktiver, drifts-
tabs- og konflikterstatninger samt modtagne lgn-
refusioner. Erstatninger indregnes, nar det er
overvejende sandsynligt, at virksomheden vil

modtage erstatningen.

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler og tab pa debitorer.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in
progress, own work capitalised, other operating

income, and external costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Revenue is measured at the fair value
of the consideration promised exclusive of VAT
and taxes and less any discounts relating directly
to sales.

Costs of sales includes costs for the purchase of
raw materials and consumables less discounts and
changes in inventories.

Other operating income comprises items of a
the
activities of the enterprise, including profit from

secondary nature as regards principal
the disposal of intangible and tangible assets,
operating loss and conflict compensation as well
as salary reimbursements received. Compensation
is recognized when it is overwhelmingly probable
that the company will receive the compensation.

costs costs for

Other external

distribution, sales, advertisement, administration,

comprise

premises and loss on debtors.

Staff costs

Staff costs include salaries and wages including
holiday allowances, pensions and other costs for
social security etc. for staff members. Staff costs
are less public reimbursements.
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Af- og nedskrivninger
Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af materielle anlaegsaktiver.

Finansielle indtaegter og omkostninger

Finansielle indteegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indtaegter og -omkostninger.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabs-
skat og @ndring i udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i eg-
enkapitalen.

Balancen

Immaterielle anlaegsaktiver

Udviklingsprojekter, patenter og licenser
Udviklingsomkostninger og internt oparbejdede
rettigheder indregnes i resultatopggrelsen som
omkostninger i anskaffelsesaret.

Patenter og licenser males til kostpris med fradrag
af akkumulerede af- og nedskrivninger. Patenter
afskrives linezert over den resterende patentperi-
ode, og licenser afskrives over aftaleperioden, dog
maksimalt 10 ar.

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede afskrivninger og ned-
skrivninger.

Depreciation, amortisation and writedown

Depreciation, amortisation and writedown
comprise depreciation on, amortisation of and
writedown relating to intangible and tangible

fixed assets respectively.

Financial income and expenses

Financial income and expenses are recognised in
the with the
concerning the financial year. Financial income

income statement amounts

and expenses comprise interest income and

expenses.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The balance sheet

Intangible assets

Development projects, patents, and licences
Development costs and internally generated
rights are recognised in the income statement as

costs in the acquisition year.

Patents and licenses are measured at cost less
accrued amortisation. Patents are amortised on a
straightline basis over the remaining patent
period and licenses are amortised over the
contract period, however, for a maximum of 10

years.

Property, plant, and equipment

Property, plant, and equipment are measured at
cost less accrued depreciation and write-down for
impairment.
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Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restveerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restvaerdien fastseaet-
tes pa anskaffelsestidspunktet og revurderes ar-
ligt. Overstiger restvaerdien aktivets regnskabs-
maessige veerdi, ophgrer afskrivningen.

Ved andring i afskrivningsperioden eller restvaer-
dien indregnes virkningen for afskrivninger frem-
over som en &ndring i regnskabsmaessigt skgn.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til at blive taget
i brug.

Kostprisen pa et samlet aktiv opdeles i separate
bestanddele, der afskrives hver for sig, hvor
brugstiden pa de enkelte bestanddele er forskel-
lig, og den enkelte bestanddel udggr en vaesentlig
del af den samlede kostpris.

Der foretages linezere afskrivninger baseret pa fgl
gende vurdering af aktivernes forventede brugsti
der og restveerdier:

Bygninger
Buildings
Produktionsanlaeg og maskiner
Plant and machinery
Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 ar
indregnes i anskaffelsesaret som omkostninger i
resultatopggrelsen.

The depreciable amount is cost less any expected
residual value after the end of the useful life of
the asset. The amortisation period and the
residual value are determined at the acquisition
date and reassessed annually. If the residual value
exceeds the carrying amount, the depreciation is
discontinued.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future,
be recognised as a change in the accounting
estimates.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
the
component representing a material part of the

components differing, and individual

total cost.
Depreciation is done on a straight-line basis

according to an assessment of the expected useful
life and the residual value of the individual assets:

Brugstid Restvaerdi
Useful life Residual value

30 dr/years 20%
5-10 dér/years 0-20 %
3-5 dr/years 0-20 %

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.
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Fortjeneste eller tab ved afhaendelse af materielle
anlaegsaktiver opggres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pa salgstidspunktet. For-
tjeneste eller tab indregnes i resultatopggrelsen
under andre driftsindteegter eller andre driftsom-
kostninger.

Materielle anlaegsaktiver under udfgrelse

Materielle anlaegsaktiver under udfgrelse males
og indregnes til de samlede afholdte omkostnin-
ger. Nar arbejdet er feerdiggjort, overfgres den
samlede verdi til den relevante post under mate-
rielle anlaegsaktiver, og afskrives fra ibrugtag-
ningstidspunktet.

Nedskrivning pa anlaegsaktiver

Den regnskabsmaessige veardi af materielle an-
legsaktiver vurderes arligt for indikationer pa
vaerdiforringelse, ud over det som udtrykkes ved
afskrivning.

Tidligere indregnede nedskrivninger tilbagefgres,
nar betingelsen for nedskrivningen ikke laengere
bestar.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsveerdien af varebe-
holdninger lavere end kostprisen, nedskrives til
denne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjeelpe
materialer omfatter anskaffelsespris med tillaeg af
hjemtagelsesomkostninger.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.

Property, plant, and equipment under
construction
Property, plant, and equipment under

construction are measured and recognised as the
total costs incurred. When the work has been
completed, the total value is transferred to the
property,
equipment and is amortised from the date of

relevant item under plant, and

entry into service.

Impairment loss relating to non-current assets

The carrying amount of both intangible and
tangible fixed assets are subject to annual
in order

impairment tests to disclose any

indications of impairment beyond those

expressed by amortisation and depreciation
respectively.
Previously recognised impairment losses are
reversed when conditions for impairment no
longer exist. Impairment relating to goodwill is

not reversed.

Inventories
Inventories are measured at cost according to the
FIFO method. In cases when the net realisable
value of the inventories is lower than the cost, the
latter is written down for impairment to this
lower value.

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus
delivery costs.
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Anvendt regnskabspraksis
Accounting policies

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.

Der nedskrives til nettorealisationsvaerdien med
henblik pa at impdega forventede tab.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i pen
geinstitutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst, reguleret for skat
af tidligere ars skattepligtige indkomster og for
betalte acontoskatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af akti-
ver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen. Udskudt skat males til netto-
realisationsveerdi.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to nominal value.

In order to meet expected losses, impairment
takes place at the net realisable value. The
company has chosen to use IAS 39 as a basis for
interpretation when recognising impairment of
financial assets, which means that impairments
must be made to offset losses where an objective
indication is deemed to have occurred that an
account receivable or a portfolio of accounts
receivable is impaired.If an objective indication
shows that an individual account receivable has
been impaired, an impairment takes place at
individual level.

Available funds

Available funds comprise cash at bank and in
hand.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.
Deferred tax is measured on the basis of
temporary differences in assets and liabilities with
a focus on the statement of financial position.
Deferred tax is measured at net realisable value.
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Anvendt regnskabspraksis
Accounting policies

Udskudt skat males pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil vaere geeldende, nar
den udskudte skat forventes udlgst som aktuel
skat. £ndring i udskudt skat som fglge af sendrin-
ger i skattesatser indregnes i resultatopggrelsen
bortset fra poster, der fgres direkte pa egenkapi-
talen.

Udskudte skatteaktiver, herunder skatteveerdien
af fremfgrselsberettiget skattemaessigt under-
skud, males til den veerdi, hvortil aktivet forventes
at kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juri-
diske skatteenhed. Eventuelle udskudte netto-
skatteaktiver males til nettorealisationsveerdi.

Galdsforpligtelser

@vrige geeldsforpligtelser, som omfatter geeld til
leverandgrer, tilknyttede virksomheder samt an
den geeld, males til amortiseret kostpris, hvilket
sadvanligvis svarer til nominel vaerdi.

Pengestrgmsopggrelse

Pengestrgmsopggrelsen viser selskabets penge-
stromme fordelt pa drifts-, investerings- og finan-
sieringsaktivitet for aret, arets forskydning i likvi-
der og likvider ved arets begyndelse og afslutning.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected
to be released as current tax. Changes in deferred
tax due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,

group enterprises, and other payables are

measured at amortised cost which usually

corresponds to the nominal value.

Statement of cash flows

The cash flow statement shows the cash flows for
the vyear, divided in cash flows deriving from
operating activities, investment activities and
financing activities, respectively, the changes in
the liabilities, and cash and cash equivalents at
the beginning and the end of the vyear,

respectively.
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Anvendt regnskabspraksis
Accounting policies

Likviditetsvirkningen af kgb og salg af virksomhe-
der vises separat under pengestremme fra inve-
steringsaktivitet. | pengestrgmsopggrelsen indreg-
nes pengestrgmme vedrgrende kgbte virksomhe-
der fra anskaffelsestidspunktet, og pengestréemme
vedrgrende solgte virksomheder indregnes frem
til salgstidspunktet.

Pengestrgmme fra driftsaktivitet

Pengestrgmme fra driftsaktivitet opggres som sel-
skabets andel af resultatet reguleret for ikke-kon
tante driftsposter, andring i driftskapital og betalt
selskabsskat. Udbytteindtaegter fra kapitalandele
indregnes under ”Renteindtaegter og udbytter,
modtaget”.

Pengestrgmme fra investeringsaktivitet
Pengestremme fra investeringsaktivitet omfatter
betaling i forbindelse med k@b og salg af virksom
heder og aktiviteter samt kgb og salg af immateri
elle, materielle og finansielle anlaegsaktiver.

Pengestrgmme fra finansieringsaktivitet
Pengestremme fra finansieringsaktivitet omfatter
a&ndringer i stgrrelse eller sa mmensaetning af sel-
skabets selskabskapital og omkostninger forbun
det hermed samt optagelse af lan, afdrag pa ren
tebaerende geeld og betaling af udbytte til sel
skabsdeltagere.

Likvider

Likvider omfatter likvide beholdninger med fra-
drag af kortfristet geeld til pengeinstitutter samt
kortfristede vaerdipapirer med en Igbetid under 3
maneder, og som uden hindring kan omsaettes til
likvide beholdninger, og hvorpa der kun er ubety-
delige risici for veerdizendringer.

The effect on cash flows derived from the
acquisition and sale of enterprises appears
separately under cash flows from investment
activities. In the statement of cash flows, cash
flows derived from acquirees are recognised as of
the date of acquisition, and cash flows derived
from sold enterprises are recognised until the
date of sale.

Cash flows from operating activities

Cash flows from operating activities are calculated
as the company's share of the profit adjusted for
non-cash operating items, changes in the working
capital, and corporate income tax paid. Dividend
income from equity investments are recognised
under “Interest income and dividend received”.

Cash flows from investment activities

Cash flows from investment activities comprise
payments in connection with the acquisition and
sale of enterprises and activities as well as the
acquisition and sale of intangible assets, property,
plant, and and

equipment, investments,

respectively.

Cash flows from financing activities

Cash flows from financing activities include
changes in the size or the composition of the
company's share capital and costs attached to it,
as well as raising loans, repayments of interest-
bearing payables and payment of dividend to

shareholders.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank
and in hand with deduction of short-term bank
debts and short-term securities with a maturity
less than 3 months that are readily convertible
into cash and which are subject to an insignificant
risk of changes in value.
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Resultatopggrelse 1. januar - 31. december
Income statement 1 January - 31 December

DKK thousand.
2024 2023
Note t.kr. t.kr.
Bruttofortjeneste
Gross profit 44.807 42.827
1 Personaleomkostninger
Staff costs -31.712 -31.146
Af- og nedskrivninger af materielle og immaterielle
anlaegsaktiver
Depreciation, amortisation, and impairment -10.734 -9.310
Driftsresultat
Operating profit 2.361 2.371
Andre finansielle indtaegter
Other financial income 87 130
2 Finansielle omkostninger
Other financial costs -2.144 -1.500
Resultat fgr skat
Pre-tax net profit or loss 304 1.001
Skat af arets resultat
Tax on ordinary results -76 -250
3 Arets resultat
Net profit or loss for the year 228 751
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Balance 31. december
Balance sheet at 31 December

DKK thousand.

Aktiver
Assets

2024 2023
Note t.kr. t.kr.

Anlzegsaktiver
Non-current assets

4 Erhvervede koncessioner, patenter, licenser, varemaerker samt
lighende rettigheder

Acquired concessions, patents, licenses, trademarks, and similar
rights 98 24

Immaterielle anlaegsaktiver i alt
Total intangible assets 98 24

5 Bygninger

Property 167.888 136.095
6 Andre anlaeg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment 29.509 21.240

7 Materielle anlaegsaktiver under udfgrelse og forudbetalinger
for materielle anlaegsaktiver
Property, plant, and equipment under construction including pre-
payments for property, plant, and equipment 1.063 24.251

Materielle anlaegsaktiver i alt
Total property, plant, and equipment 198.460 181.586

Anlaegsaktiver i alt
Total non-current assets 198.558 181.610

Omsaetningsaktiver
Current assets

Fremstillede varer og handelsvarer
Manufactured goods and trade goods 6.332 4.668

Varebeholdninger i alt
Total inventories 6.332 4.668
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Balance 31. december
Balance sheet 31 December

DKK thousand.
Aktiver
Assets
2024 2023
Note t.kr. t.kr.
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 1.544 1.558
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises 0 1.741
Andre tilgodehavender
Other debtors 3.452 4.365
Tilgodehavender i alt
Total receivables 4.996 7.664
Likvide beholdninger
Available funds 6.705 4.391
Omsaetningsaktiver i alt
Total current assets 18.033 16.723
Aktiver i alt
Total assets 216.591 198.333
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Balance 31. december
Balance sheet at 31 December

DKK thousand.

Passiver
Equity and liabilities

Note

2024
t.kr.

2023
t.kr.

Egenkapital
Equity

Virksomhedskapital
Contributed capital
Overfgrt resultat
Results brought forward

31.000

49.371

32.000

48.143

Egenkapital i alt
Total equity

80.371

80.143

Hensatte forpligtelser
Provisions

8 Hensattelser til udskudt skat
Provisions for deferred tax

12.044

11.968

Hensatte forpligtelser i alt
Total provisions

12.044

11.968

Geaeldsforpligtelser
Liabilities other than provisions

Geeld til tilknyttede virksomheder
Payables to group enterprises

108.125

83.775

9 Langfristede geeldsforpligtelser i alt
Total long term liabilities other than provisions

108.125

83.775
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Balance sheet 31 December

DKK thousand.
Passiver
Equity and liabilities
2024 2023
Note t.kr. t.kr.
9 Kortfristet del af langfristet geeld
Current portion of long term liabilities 4.600 8.600
Modtagne forudbetalinger fra kunder
Prepayments received from customers 5.970 6.158
Leverandgrer af varer og tjenesteydelser
Trade creditors 1.953 3.910
Geeld til tilknyttede virksomheder
Debt to group enterprises 175 0
Anden geeld
Other debts 3.353 3.779
Kortfristede geeldsforpligtelser i alt
Total short term liabilities other than provisions 16.051 22.447
Geaeldsforpligtelser i alt
Total liabilities other than provisions 124.176 106.222
Passiver i alt
Total equity and liabilities 216.591 198.333
10 Eventualposter
Contingencies
11 Neertstaende parter
Related parties
Arctic Hospitality Corporation A/S - Arsrapport for 2024 30

Annual report 2024



Grgnlands Revision A/S, statsautoriserede revisorer

Egenkapitalopggrelse
Statement of changes in equity

DKK thousand.
Virksomhedska-
pital Overfgrt resultat lalt
Contributed capital ~ Retained earnings Total
t.kr. t.kr. t.kr.
Egenkapital 1. januar 2024
Equity 1 January 2024 31.000 49.143 80.143
Fra arets resultatdisponering
Profit or loss for the year brought forward 0 228 228
31.000 49.371 80.371
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Pengestromsopggrelse 1. januar - 31. december
Statement of cash flows 1 January - 31 December

DKK thousand.
2024 2023
Note t.kr. t.kr.
Arets resultat
Net profit or loss for the year 228 750
12 Reguleringer
Adjustments 12.783 10.600
13 /A&ndring i driftskapital
Change in working capital -1.391 2.880
Pengestrgmme fra drift fgr finansielle poster
Cash flows from operating activities before net financials 11.620 14.230
Renteindbetalinger og lignende
Interest received, etc. 91 129
Renteudbetalinger og lignende
Interest paid, etc. -2.144 -1.498
Pengestrgm fra ordinaer drift
Cash flows from ordinary activities 9.567 12.861
Pengestrgmme fra driftsaktivitet
Cash flows from operating activities 9.567 12.861
Kgb af immaterielle anlaegsaktiver
Purchase of intangible assets -98 0
Kgb af materielle anlaegsaktiver
Purchase of property, plant, and equipment -30.540 -57.659
Salg af materielle anlaegsaktiver
Sale of property, plant, and equipment 3.036 3.888
Pengestrgmme fra investeringsaktivitet
Cash flows from investment activities -27.602 -53.771
Optagelse af langfristet gaeld
Long-term payables incurred 20.350 41.500
Afdrag pa langfristet geeld
Repayments of long-term payables 0 -2.600
Pengestrgmme fra finansieringsaktivitet
Cash flows from investment activities 20.350 38.900
Zndring i likvider
Change in cash and cash equivalents 2.315 -2.010
Likvider 1. januar 2024
Cash and cash equivalents at 1 January 2024 4.391 6.407
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Pengestromsopggrelse 1. januar - 31. december
Statement of cash flows 1 January - 31 December

DKK thousand.
2024 2023
Note t.kr. t.kr.
Valutakursreguleringer (likvider)
Foreign currency translation adjustments (cash and cash equivalents) -1 -6
Likvider 31. december 2024
Cash and cash equivalents at 31 December 2024 6.705 4.391
Likvider
Cash and cash equivalents
Likvide beholdninger
Available funds 6.705 4.391
Likvider 31. december 2024
Cash and cash equivalents at 31 December 2024 6.705 4.391
Arctic Hospitality Corporation A/S - Arsrapport for 2024 33

Annual report 2024



Grgnlands Revision A/S, statsautoriserede revisorer

Noter
Notes
DKK thousand.
2024 2023
t.kr. t.kr.
1. Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 29.700 29.226
Pensioner
Pension costs 1.665 1.581
Personaleomkostninger i gvrigt
Other staff costs 347 339
31.712 31.146
Direktion og bestyrelse
Executive board and board of directors 1.318 1.380
Gennemsnitligt antal beskaeftigede medarbejdere
Average number of employees 84 82
2. Finansielle omkostninger
Other financial costs
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 2.143 1.492
Andre finansielle omkostninger
Other financial costs 1 8
2.144 1.500
3. Forslag til resultatdisponering
Proposed distribution of net profit
Overfgres til overfgrt resultat
Transferred to retained earnings 228 751
Disponereti alt
Total allocations and transfers 228 751
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Noter
Notes
DKK thousand.
31/12 2024 31/12 2023
t.kr. t.kr.
4, Erhvervede koncessioner, patenter, licenser, varemzerker
samt lignende rettigheder
Acquired concessions, patents, licenses, trademarks, and similar
rights
Kostpris 1. januar 2024
Cost 1 January 2024 3.311 3.311
Tilgang i arets lgb
Additions during the year 98 0
Kostpris 31. december 2024
Cost 31 December 2024 3.409 3.311
Af- og nedskrivninger 1. januar 2024
Amortisation and write-down 1 January 2024 -3.287 -3.287
Arets afskrivninger
Amortisation for the year 24 0
Af- og nedskrivninger 31. december 2024
Amortisation and write-down 31 December 2024 -3.311 -3.287
Regnskabsmaessig vaerdi 31. december 2024
Carrying amount, 31 December 2024 98 24
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Noter
Notes
DKK thousand.
31/12 2024 31/12 2023
t.kr. t.kr.
31/12 2024 31/12 2023
t.kr. t.kr.
5. Bygninger
Property
Kostpris 1. januar 2024
Cost 1 January 2024 213.122 173.891
Korrektion som fglge af eendret regnskabspraksis
Adjustment due to change of accounting policies 0 -400
Tilgang i arets Igb
Additions during the year 227 28.324
Afgang i arets Igb
Disposals during the year -2.378 0
Overfgrsler
Transfers 39.886 11.306
Kostpris 31. december 2024
Cost 31 December 2024 250.857 213.121
Afskrivninger 1. januar 2024
Depreciation 1 January 2024 -77.027 -72.010
Korrektion som fglge af andret regnskabspraksis
Adjustment due to change of accounting policies 0 400
Arets afskrivninger
Depreciation for the year -5.942 -4.500
Overfgrsler
0 -916
Afskrivninger 31. december 2024
Depreciation 31 December 2024 -82.969 -77.026
Regnskabsmaessig vaerdi 31. december 2024
Carrying amount, 31 December 2024 167.888 136.095
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Noter
Notes
DKK thousand.
31/12 2024 31/12 2023
t.kr. t.kr.
6. Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Kostpris 1. januar 2024
Cost 1 January 2024 62.477 52.461
Tilgang i arets lgb
Additions during the year 4.215 4.341
Afgang i arets lgb
Disposals during the year -65 -1.264
Overfgrsler
Transfers 8.808 6.939
Kostpris 31. december 2024
Cost 31 December 2024 75.435 62.477
Afskrivninger 1. januar 2024
Amortisation and writedown 1 January 2024 -41.237 -37.726
Arets afskrivninger
Depreciation for the year -4.754 -4.775
Arets af- og nedskrivninger pa afheendede og udrangerede
aktiver
Depreciation, amortisation and writedown for the year, assets
disposed of 65 195
Tilbagefgrsel af af- og nedskrivninger pa afhaendede aktiver
Reversal of depreciation, amortisation and writedown, assets
disposed of 0 1.069
Afskrivninger 31. december 2024
Amortisation and writedown 31 December 2024 -45.926 -41.237
Regnskabsmaessig vaerdi 31. december 2024
Carrying amount, 31 December 2024 29.509 21.240
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Noter
Notes

DKK thousand.

31/12 2024 31/12 2023
t.kr. t.kr.

7. Materielle anlaegsaktiver under udfgrelse og forudbetalinger
for materielle anlagsaktiver
Property, plant, and equipment under construction including pre-
payments for property, plant, and equipment

Kostpris 1. januar 2024

Cost 1 January 2024 25.173 22.016
Tilgang i arets lgb

Additions during the year 26.098 24,994
Afgang i arets lgb

Disposals during the year -1.514 -3.593
Overfgrsler

Transfers -48.694 -18.244

Kostpris 31. december 2024
Cost 31 December 2024 1.063 25.173

Af- og nedskrivninger 1. januar 2024
Depreciation and writedown 1 January 2024 -922 -1.838
Tilbagefg@rsel af af- og nedskrivninger pa afhaendede aktiver

Reversal of depreciation, amortisation and writedown, assets
disposed of 922 0

Overfarsler

0 916
Af- og nedskrivninger 31. december 2024
Depreciation and writedown 31 December 2024 0 -922
Regnskabsmaessig vaerdi 31. december 2024
Carrying amount, 31 December 2024 1.063 24.251
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Noter
Notes
DKK thousand.
31/12 2024 31/12 2023
t.kr. t.kr.
8. Hensaettelser til udskudt skat
Provisions for deferred tax
Henszettelser til udskudt skat 1. januar 2024
Provisions for deferred tax 1 January 2024 11.968 11.779
Udskudt skat af arets resultat
Deferred tax of the results for the year 76 189
12.044 11.968
9. Geldsforpligtelser
Long term labilities other
than provisions
Kortfristet Langfristet
del af lang- geeld Restgzeld
Gaeld i alt fristet geeld 31/12 2024 efter 5 ar
31/12 2024 Current portion Long term Outstanding
Total payables of long term payables payables after
31 Dec 2024 payables 31 Dec 2024 5 years
t.kr. t.kr. t.kr. t.kr.
Geeld til tilknyttede
virksomheder
Payables to group enterprises 112.725 4.600 108.125 89.725
112.725 4.600 108.125 89.725
10. Eventualposter

Contingencies

Eventualforpligtelser
Contingent liabilities

Lejeforpligtelser:

Lease liabilities

Selskabet har indgaet lejekontrakter pa ejendomme med et opsigelsesvarsel pa 3 - 6 maneder.

Lejen i opsigelsesperioden udggr samlet t.kr. 240.

The company has entered into leases on properties with a notice of termination of 3 - 6 months. The rent

during the notice period amounts to DKKT. 240.
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Noter
Notes

DKK thousand.

11. Neertstaende parter
Related parties

Koncernregnskab
Consolidated annual accounts

Selskabet indgar i koncernregnskabet for Air Greenland A/S, Nuuk, CVR-nr. 56 99 67 10 .

The company is included in the consolidated annual accounts of Company Air Greenland, Nuuk CVR: 56 99

67 10.

12. Reguleringer
Adjustments

Af- og nedskrivninger af materielle og immaterielle
anlaegsaktiver

Depreciation, amortisation, and impairment 10.719 9.275

Avance ved afhandelse af anlaegsaktiver

Profit from disposal of non-current assets -69 -295

Andre finansielle indtaegter

Other financial income -87 -130

Finansielle omkostninger

Other financial costs 2.144 1.500

Skat af arets resultat

Tax on ordinary results 76 250
12.783 10.600

13. Andring i driftskapital

Change in working capital

Andring i varebeholdninger

Change in inventories -1.664 140

Zndring i tilgodehavender

Change in receivables 2.669 -1.973

Andring i leverandgrgeeld og anden geeld

Change in trade payables and other payables -2.396 9.066

Andre &ndringer i driftskapital

Other changes in working capital 0 -4.353
-1.391 2.880
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