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L edelsespategning
Management's statement

Direktionen har dags dato aflagt arsrapporten for
regnskabsaret 18. maj - 31. december 2022 for
Integra Biosciences Nordic ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2022
samt af resultatet af selskabets aktiviteter for regn-
skabsdret 18. mgj - 31. december 2022.

Direktionen anser betingelserne for at undlade re
vision af &rsregnskabet for 2022 for opfyldt.

L edel sesberetningen indeholder efter vores opfat-
telse en retvisende redegarel se for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendel se.
Brandby, den 11. april 2023

Brendby, 11 April 2023

Direktion
Executive board

Today, the Executive Board has approved the
annual report of Integra Biosciences Nordic ApS
for the financial year 18 May - 31 December 2022.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financia
statements give a true and fair view of the
financia position of the Company at 31 December
2022 and of the results of the Company's
operations for the financial year 18 May — 31
December 2022.

The Executive Board consider the conditions for
audit exemption of the 2022 financia statements
to be met.

Further, in our opinion, the Management's review
gives a true and far review of the matters
discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

Kirsten Thuesen Torbjarn Gripp Thomas Schrofer
Direkter Direktar Direktar
CEO CEO CEO
Integra Biosciences Nordic ApS - Arsrapport for 2022 1

Annual report 2022



.

Revisorserklaering om opstilling af ar sregnskab

Practitioner's compilation report

Til anpartshavernei Integra Biosciences Nordic
ApS

Vi har opstillet arsregnskabet for Integra
Biosciences Nordic ApS for regnskabsaret 18. maj
- 31. december 2022 pa grundlag af selskabets
bogfering og @vrige oplysninger, som De har til-
vejebragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopgerel se, balance og noter.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og prassentere ars-
regnskabet i overensstemmelse med arsregnskabs-
loven. Vi har overholdt relevante bestemmelser i
revisorloven og International Ethics Standards
Board for Accountants internationale
retningslinjer for revisorers etiske adfsad (IESBA
Code), herunder principper om integritet, objekti-
vitet, professionel kompetence og forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldstaandig-
heden af de oplysninger, der er anvendt til opstil-
lingen af &rsregnskabet, er Deres ansvar.

To the Shareholders of Integra Biosciences
Nordic ApS

We have compiled the financia statements of
Integra Biosciences Nordic ApS for the financial
year 18 May - 31 December 2022 based on the
company's bookkeeping and on information you
have provided.

These financial statements comprise a summary of
significant accounting policies, income statement,
balance sheet and notes.

We performed this compilation engagement in
accordance with International Standard on Related
Services 4410 (Revised), Compilation
Engagements.

We have applied our expertise in accounting and
financial reporting to assist Management in the
preparation and presentation of these financial
statements in accordance with the Danish
Financial Statements Act. We have complied with
relevant requirements under the Danish Act on

Approved Auditors and Audit Firms and
International  Ethics Standards Board for
Accountants' International Code of Ethics for

Professional Accountants (IESBA Code) including
principles of integrity, objectivity, professional
competence and due care.

These financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.
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Revisorserklaering om opstilling af ar sregnskab

Practitioner's compilation report

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklagingsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden
eler fuldstamdigheden af de oplysninger, De har
givet os til brug for at opstille arsregnskabet. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt arsregnskabet er udarbejdet i
overensstemmel se med arsregnskabs oven.

K gbenhavn, den 11. april 2023
Copenhagen, 11 April 2023

Baagee | Schou
statsautoriseret revisionsaktieselskab
Sate Authorised Public Accountants
CVR-nr. 21148148

Company reg. no. 21 14 81 48

Nikolg Kure Jensen
statsautoriseret revisor

Sate Authorised Public Accountant
mne35405

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile these
financial statements. Accordingly, we do not
express an audit opinion or areview conclusion on
whether these financial statements are prepared in
accordance with the Danish Financial Statements
Act.
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Selskabsoplysninger
Company information

Selskabet Integra Biosciences Nordic ApS
The company Vallensbakve 22A 3.tv
2605 Brendby
CVR-nr. 43279092
Company reg. no.
Regnskabsar: 18. maj - 31. december
Financial year: 18 May - 31 December
1. regnskabsar

1st financial year

Direktion Kirsten Thuesen, Direktar, CEO
Executive board Torbjarn Gripp, Direktar, CEO
Thomas Schrofer, Direktar, CEO

Revisor Baagee | Schou

Auditors statsautoriseret revisionsaktiesel skab
Fiolstraade 44, 3. th.
1171 Kgbenhavn K
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L edelsesberetning
Management'sreview

Selskabets veesentligste aktiviteter

Selskabets aktivitet er at handle med varer, ssdge
services og dermed forbundet virksomhed.

Udvikling i aktiviteter og skonomiske forhold

Avrets bruttotab udger -227.212 Det ordinagre resul-
tat efter skat udger -1.033.384 L edelsen anser arets
resultat for tilfredsstillende.

Begivenheder efter regnskabsarets udlgb

Der er efter regnskabsdrets afslutning ikke
indtruffet begivenheder, som vaesentligt vil kunne
pavirke selskabets finansielle stilling.

Description of key activities of the company

The company's activity is to trade in goods, sell
services and related business.

Development in activitiesand financial matters
The gross loss for the year totals DKK 227.213.
Loss from ordinary activities after tax totals DKK

1.035.657. Management considers the net loss for
the year satisfactory.

Events occurring after the end of the financial
year

No events have occurred after the end of the
financia year, that should influence the Annual
Report.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Integra Biosciences Nordic ApS
er aflagt i overensstemmelse med arsregnskabsio
vens bestemmel ser for en klasse B-virksomhed.

Arsrapporten aflaggges i danske kroner. Arsrap-
porten omfatter selskabets ferste regnskabsdr,
hvorfor der ikke er medtaget sammenligningstal.

Generelt om indregning og maling

| resultatopgerelsen indregnes indtasgter 1 takt
med, at de indtjenes. Herunder indregnes vaadire-
guleringer af finansielle aktiver og forpligtelser. |
resultatopgarel sen indregnes ligel edes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbagefarser som falge
af andrede regnskabsmaessige skan af belagb, der
tidligere har vagret indregnet i resultatopgarel sen.

Aktiver indregnes i balancen, ndr det er sandsyn
ligt, at fremtidige gkonomiske fordele vil tilflyde
sel skabet, og aktivets vaardi kan males palideligt.

Forpligtelser indregnes i balancen, ndr det er sand
synligt, at fremtidige gkonomiske fordele vil fraga
selskabet, og forpligtelsens veadi kan males pali
deligt.

Ved farste indregning méles aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og for-

The annual report for Integra Biosciences Nordic
APpS has been presented in accordance with the
Danish Financial Statements Act regulations
concerning reporting class B enterprises.

The annua report is presented in DKK. The
annual report comprises the first financia year and
hence comparative figures are not available.

Recognition and measurement in general
Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, al costs are
recognised in the income statement, including
depreciations amortisations, write-downs for
impairment, provisions, and reversals due to
changes in estimated amounts previously
recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities

pligtelser som beskrevet nedenfor for hver enkelt are measured as described below for each
regnskabspost. individual accounting item.
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Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over | gbetiden. Amortiseret
kostpris opgares som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tillagg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb. Herved fordeles
kurstab og kursgevinst over aktivets eller forplig-
telsens | gbetid.

Ved indregning og méling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden arsrap-
porten aflaegges, og som vedrgrer forhold, der ek
sisterede pa bal ancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
sté&r mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerel sen som
en finansiel post. Hvis valutapositioner anses for
sikring af fremtidige pengestremme, indregnes
vaadireguleringerne direkte pa egenkapitalen i en
dagsvaadireserve.

Tilgodehavender, gadd og andre moneteere poster i
fremmed valuta, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
gaddsforpligtelsens opstden eller indregning i se-
neste arsregnskab indregnes i resultatopgerel sen
under finansielle indtaggter og omkostninger.

Certain financia assets and liabilities are
measured at amortised cost, allowing a constant
effective interest rate to be recognised during the
useful life of the asset or liability. Amortised cost
is recognised as the original cost less any
payments, plus/less accrued amortisations of the
difference between cost and nominal amount. In
this way, capital losses and gains are allocated
over the useful life of the liability.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differencesin the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financias. If currency positions are considered to
hedge future cash flows, the value adjustments are
recognised directly in equity in a fair vaue
reserve.

Receivables, payables, and other foreign currency
monetary items are translated using the closing
rate. The difference between the closing rate and
the rate at the time of the occurrence or initia
recognition in the latest financial statements of the
receivable or payable is recognised in the income
statement under financial income and expenses.
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Anvendt regnskabspraksis
Accounting policies

Resultatopgarel sen

Bruttotab

Bruttotab indeholder nettoomsadning, andring i
lagre af faadigvarer, andre driftsindtesgter samt
eksterne omkostninger.

Vareforbrug omfatter omkostninger til kab af varer
med fradrag af rabatter samt arets forskydning i
varebeholdninger.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing-
omkostninger.

Per sonaleomkostninger

Personaleomkostninger omfatter 1gn og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere.

Finansielleindtaegter og omkostninger
Finansielle indtaggter og omkostninger indregnes i
resultatopgarelsen med de belgb, der vedrerer
regnskabsdret. Finansielle poster omfatter rente-
indtasggter og -omkostninger, valutakursgevinster
og vaultakurstab vedrgrende og transaktioner i
fremmed valuta og forpligtelser samt tillasg og
godtgerel ser under acontoskatteordningen mv.

Skat af aretsresultat

Arets skat, der bestér af &rets aktuelle sel skabsskat
0g andring i udskudt skat, indregnes i resultatop-
gerelsen med den del, der kan henfarestil arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfgres til posteringer direkte i egenkapita-
len.

I ncome statement

Grossloss

Gross loss comprises the revenue, changes in
inventories of finished goods, other operating
income, and external costs.

Cost of sales comprises costs concerning purchase
of materials less discounts and changes in
inventories.

Other external expenses comprise expenses
incurred for distribution, sales, advertising,
administration, premises, 10ss on receivables, and
operational leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, exchange-
gains and exchangelosses relating to transactions
in foreign currency and liabilities as well as
surcharges and reimbursements under the advance
tax scheme, etc.

Tax on net profit or lossfor the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.
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Anvendt regnskabspraksis
Accounting policies

Balancen

Varebeholdninger
Varebeholdninger méles til kostpris efter FIFO-
metoden. Er nettorealisationsveardien af varebe-
holdninger lavere end kostprisen, nedskrives til
denne lavere vaardi.

Kostpris for handelsvarer samt varer omfatter an-
skaffelsespris med tillasg af hjemtagel sesomkost-
ninger.

Nettorealisationsvaardien for varebeholdninger op-
geres som forventet salgspris med fradrag af savel
faardiggarel sesomkostninger som  omkostninger,
der afholdes for at effektuere salget. Nettorealisa-
tionsvaadien fastsadtes under hensyntagen til om-
sadtelighed, kurans og udvikling i forventet salgs-
pris.

Tilgodehavender
Tilgodehavender méles til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel vaadi.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige vaadi af tilgodehavender
og nutidsvaardien af de forventede pengestramme,
herunder realisationsvaadi af eventuelle modtagne
sikkerhedsstillelser. Som diskonteringssats anven-
des den effektive rente for det enkelte tilgodeha-
vende eller portefdlje.

Periodeafgraensningsposter
Periodeafgraansningsposter, som er indregnet un
der aktiver, omfatter afholdte omkostninger vedr@
rende efterfal gende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter indestdender i pen
geinstitutter og kontantbeholdninger.

Statement of financial position

Inventories

Inventories are measured at cost according to the
FIFO method. In cases when the net realisable
value of the inventories is lower than the cogt, the
latter is written down for impairment to this lower
value.

Costs of goods for resale and materials comprise
acquisition costs plus delivery costs.

The net redlisable value for inventories is
recognised as the estimated selling price less costs
of completion and selling costs. The net realisable
value is determined with due consideration of
negotiability, obsolescence, and the development
of expected market prices.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

Impairment losses are calculated as the difference
between the carrying amount of accounts
receivable and the present value of the expected
cash flows, including the realisable value of any
securities received. The effective interest rate for
the individual account receivable or portfolio is
used as the discount rate.

Prepayments

Prepayments recognised under assets comprise
incurred costs concerning the following financial
year.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank
and on hand.
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Anvendt regnskabspraksis
Accounting policies

Gaddsforpligtelser

@vrige gaddsforpligtelser, som omfatter gedd til
leverandgarer, tilknyttede virksomheder samt anden
gadd, males til amortiseret kostpris, hvilket szad
vanligvis svarer til nominel vaadi.

Periodeafgraensningsposter

Under periodeafgraansningsposter indregnes mod
tagne betalinger vedrgrende indtasgter i de efterfal
gende &r.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.

Deferred income

Payments received concerning future income are
recognised under deferred income.

Integra Biosciences Nordic ApS - Arsrapport for 2022 10
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Resultatopger else
| ncome statement

All amountsin DKK.

18/5 2022
Note - 31/12 2022
Bruttotab
Grossloss -227.212
1 Personaeomkostninger
Saff costs -772.737
Driftsresultat
Operating profit -999.949
Andre finansielle indtaggter
Other financial income 4.459
@vrige finansielle omkostninger
Other financial expenses -37.894
Resultat fer skat
Pre-tax net profit or loss -1.033.384
Skat af arets resultat
Tax on net profit or loss for the year 0
Aretsresultat
Net profit or loss for the year -1.033.384
Forslag til resultatdisponering:
Proposed distribution of net profit:
Disponeret fra overfart resultat
Allocated from retained earnings -1.033.384
Disponeret i alt
Total allocations and transfers -1.033.384
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Balance
Balance sheet

All amountsin DKK.

Aktiver
Assets

Note 31/12 2022

Omsagningsaktiver

Current assets

Varebeholdning

Inventory 1.177.810
Varebeholdninger i alt

Total inventories 1.177.810

Tilgodehavender fra salg og tjenesteydel ser

Trade receivables 85.296
Andre tilgodehavender

Other receivables 143.417
Periodeaf graansni ngsposter

Prepayments 46.086
Tilgodehavender i alt

Total receivables 274.799

Likvide beholdninger
Cash and cash equivalents 977.969

Omsagningsaktiver i alt

Total current assets 2.430.578

Aktiver i alt

Total assets 2.430.578
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Balance
Balance sheet

All amountsin DKK.

Passiver
Equity and liabilities

Egenkapital
Equity

Virksomhedskapital
Contributed capital

Overfert resultat
Retained earnings
Egenkapital i alt
Total equity

Gaddsforpligtelser
Liabilities other than provisions

Leveranderer af varer og tjenesteydel ser
Trade payables

Gadd til tilknyttede virksomheder
Payables to group enterprises

Anden gadd

Other payables

Periodeaf graansni ngsposter

Deferred income

Kortfristede geddsforpligtelser i alt
Total short term liabilities other than provisions

Gaddsforpligtelser i alt
Total liabilities other than provisions

Passiver i alt

Total equity and liabilities

Eventualposter
Contingencies

31/12 2022

40.000

-1.033.384

-993.384

14.348

3.283.716

105.898

20.000

3.423.962

3.423.962

2.430.578
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Noter
Notes

All amountsin DKK.

18/5 2022
- 31/12 2022
1.  Personaleomkostninger
Staff costs
Lanninger og gager
Salaries and wages 731.193
Pensioner
Pension costs 41.544
772737
Gennemsnitligt antal beskadtigede medarbejdere
Average number of employees 1

2. Eventualposter
Contingencies

Eventualforpligtelser

Contingent liabilities

Huslg eforpligtel ser:

Rent obligations

Selskabet har indgdet en lgjeaftale med uopsigelighed frem til juni 2024, hvorefter lgjemalet kan
opsiges med varsel pa 6 maneder. Husleje i uopsigelighedsperioden udger derfor 24 méneders leje
svarende il t.kr. 448.

The company has entered into an irrevocable lease until June 2024, after which the lease can be terminated
with 6 months notice. Rent during the cancellation period therefore congtitutes 24 months rent
corresponding to TDKK 448.
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