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Statement by Management

The Executive Board has today considered and approved the annual report of ITP Il Brazil Holding | K/S for the
financial year 01.01.2021 - 31.12.2021.

The annual report is presented in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Entity’s financial position at 31.12.2021
and of the results of its operations for the financial year 01.01.2021 - 31.12.2021.

We believe that the management commentary contains a fair review of the affairs and conditions referred to
therein.

We recommend the annual report for adoption at the Annual General Meeting.
Frederiksberg, 30.06.2022

Executive Board

Celine Emilie Gaelle Claudon Henrik Lundqvist

Otto Frederik luel Reventlow
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Independent auditor’s report

To the shareholders of ITP Il Brazil Holding I K/S

Opinion

We have audited the financial statements of ITP Il Brazil Holding | K/S for the financial year 01.01.2021 -
31.12.2021, which comprise the income statement, balance sheet, statement of changes in equity and notes,
including a summary of significant accounting policies. The financial statements are prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Entity’s financial position at 31.12.2021
and of the results of its operations for the financial year 01.01.2021 - 31.12.2021 in accordance with the Danish
Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are further
described in the "Auditor’s responsibilities for the audit of the financial statements" section of this auditor’s
report. We are independent of the Entity in accordance with the International Ethics Standards Board for
Accountants’ International Code of Ethics for Professional Accountants (IESBA Code) and the additional ethical
requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the IESBA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act, and for such internal control as Management determines
is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Entity’s ability to continue

as a going concern, for disclosing, as applicable, matters related to going concern, and for using the going
concern basis of accounting in preparing the financial statements unless Management either intends to liquidate
the Entity or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with ISAs and the additional requirements applicable in Denmark will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark,
we exercise professional judgement and maintain professional scepticism throughout the audit. We also:
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« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Entity’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by Management.

« Conclude on the appropriateness of Management's use of the going concern basis of accounting in
preparing the financial statements, and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Entity’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Entity to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the disclosures
in the notes, and whether the financial statements represent the underlying transactions and
events in @ manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.
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Statement on the management commentary
Management is responsible for the management commentary.

Our opinion on the financial statements does not cover the management commentary, and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the management
commentary and, in doing so, consider whether the management commentary is materially inconsistent with

the financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether the management commentary provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the management commentary is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish Financial
Statements Act. We did not identify any material misstatement of the management commentary.

Copenhagen, 30.06.2022

Deloitte
Statsautoriseret Revisionspartnerselskab
CVR No. 33963556

Bill Haudal Pedersen Michael Thore Larsen
State Authorised Public Accountant State Authorised Public Accountant
Identification No (MNE) mne30131 Identification No (MNE) mne35823
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Management commentary

Primary activities
The purpose of the Entity is to carry out long-term sustainable investments in forestry and plantation
establishment in Brazil, through equity participation in the Brazilian forest fund LACAN FLORESTAL II.

Description of material changes in activities and finances
Since the establishment of the Entity in 2018, the main activity has been investment in plantation establishment
in Brazil via a Brazilian company, LACAN FLORESTAL II.

In accordance with a special agreement, this task has been performed in collaboration with the investment
adviser IWC Investment Partners A/S.

The economic development is primarily influenced by the adjustment of fair value in the underlying investments.

The income from financial assets in 2021 has been USD 483.813

Events after the balance sheet date
No events have occurred after the balance sheet date to this date, which would influence the evaluation of this
annual report.
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2021 2020
Notes uUsD uUsD
Other external expenses (44,331) (38,854)
Gross profit/loss (44,331) (38,854)
Income from financial assets 483,813 75,680
Other financial income 2 116
Other financial expenses (99) (54,928)
Profit/loss for the year 439,385 (17,986)
Proposed distribution of profit and loss:
Retained earnings 439,385 (17,986)
Proposed distribution of profit and loss 439,385 (17,986)
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Balance sheet at 31.12.2021

Assets
2021 2020
Notes usbD usbD
Other investments 17,352,572 14,823,835
Financial assets 1 17,352,572 14,823,835
Fixed assets 17,352,572 14,823,835
Cash 14,408 54,206
Current assets 14,408 54,206
Assets 17,366,980 14,878,041
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Equity and liabilities
2021 2020
Notes usD usD
Contributed capital 15 636,043 13591119
Distributions (381,832) (381,832)
Retained earnings 2,108,139 1,668,754
Equity 17,362,350 14,878,041
Other payables 4,630
Current liabilities other than provisions 4,630
Liabilities other than provisions 4,630 0
Equity and liabilities 17,366,980 14,878,041

Employees
Fair value information

Contingent liabilities
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Statement of changes in equity for

2021

11

Contributed Retained
capital Distributions earnings Total
usD usD usD usbD
Equity beginning of year 13,591,119 (381,832) 1,668,754 14,878,041
Increase of capital 2,044,924 0 0 2,044,924
Profit/loss for the year 0 0 439,385 439,385
Equity end of year 15,636,043 (381,832) 2,108,139 17,362,350

Penneo dokumentnagle: X5FGZ-ME14P-HYEZN-MLT2H-508CO-VNTES



ITP Il Brazil Holding | K/S | Notes 12

Notes

1 Financial assets

Other
investments
usD
Cost beginning of year 13,516,119
Additions 2,044,924
Cost end of year 15,561,043
Revaluations beginning of year 1,307,716
Fair value adjustments 483,813
Revaluations end of year 1,791,529
Carrying amount end of year 17,352,572
Fixed asset investments comprises of investments in non-controlling enterprises.
2 Employees
The company has no employees.
The Executive Board has not received any remuneration
3 Fair value information
Other
Investments
usD
Unrealised fair value adjustments recognised in the income statement 483,813

4 Contingent liabilities
At 31 December 2021 the Partnership assumed an irrevocable commitment to investment of USD 16,8
million. Of this a total amount of USD 1,3 million is still outstanding.
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Accounting policies

Reporting class
This annual report has been presented in accordance with the provisions of the Danish Financial Statements
Act governing reporting class B enterprises with addition of a few provisions for reporting class C.

The accounting policies applied to these financial statements are consistent with those applied last year.
The annual report for the company is presented in its functional currency, USD.

Recognition and measurement
Assets are recognised in the balance sheet when it is probable as a result of a prior event that future economic
benefits will flow to the Entity, and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future economic benefits will flow out of the Entity, and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. Measurement subsequent to initial
recognition is effected as described below for each financial statement item.

Anticipated risks and losses that arise before the time of presentation of the annual report and that confirm
or invalidate affairs and conditions existing at the balance sheet date are considered at recognition and
measurement.

Income is recognised in the income statement when earned, whereas costs are recognised by the amounts
attributable to this financial year.

Foreign currency translation

On initial recognition, foreign currency transactions are translated applying the exchange rate at the transaction
date. Receivables, payables and other monetary items denominated in foreign currencies that have not been
settled at the balance sheet date are translated using the exchange rate at the balance sheet date. Exchange
differences that arise between the rate at the transaction date and the rate in effect at the payment date, or the
rate at the balance sheet date, are recognised in the income statement as financial income or financial expenses.
Property, plant and equipment, intangible assets, inventories and other non-monetary assets that have been
purchased in foreign currencies are translated using historical rates.

Income statement

Other external expenses

Other operating expenses comprise expenses of bank, audit, legal fee and remuneration to ITP Il Brazil
Holding GP | ApS.

Income from other fixed asset investments
Fair value adjustments of other investment assets comprise adjustments for the financial year of the Entity’'s
investment assets measured at fair value at the balance sheet date.
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Other financial income

Other financial income comprises exchange rate gain on distributions from other investment, interest income,
including interest income on receivables from group enterprises, net capital gains on securities, payables and
transactions in foreign currencies, amortisation of financial assets as well as relief under the Danish Tax
Prepayment Scheme etc.

Other financial expenses
Financial income and expenses consists of realised as well as unrealised exchange rate adjustments.

Balance sheet

Other investments

Other investments in the portefolio company are recorded at fair value. The fair value is complied at balance
sheet date and is based on audited financial statements.

The third party assessment is based on a valuation methodology that aims at determining the transaction
price which would arise between independent parties who bring normal commercial considerations.

The valuation methodology involves all factors likely to influence the fair value and is in accordance with
generally accepted methodologies for pricing equity investment.

Third party evaluation is based on projections, which contain a number of estimates (e.g. discount rate,
expected production, sales prices and costs), making third-party assessments subject to a certain degree of
uncertainty.

Unrealized and realized fair values of financials asstes are recognized in the income statement as fair value
adjustments of other investment assets.

Recognition and measurement of investments are in compliance with the requirements of the IFRS and are
presented in accordance with the ILPA guidelines, which has not made any impact in the income statement or
balance sheet.

Cash
Cash comprises of bank deposits.

Other financial liabilities
Other financial liabilities are measured at amortised cost, which usually corresponds to nominal value.

Penneo dokumentnagle: X5FGZ-ME14P-HYEZN-MLT2H-508CO-VNTES



PEMN30

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekreefter jeg indholdet og alle datoer i dette dokument.”

Michael Thorg Larsen

Revisor

Serienummer: PID:9208-2002-2-710663625765
IP: 185.229.xxx.XxxX

2022-06-30 05:46:41 UTC

NEM ID 4

Bill Haudal Pedersen

Revisor

Serienummer: PID:9208-2002-2-171332147953
IP: 93.164.XXX.XXX

2022-06-30 06:03:59 UTC

NEM ID €4

Henrik Lundqvist

Dirigent

Serienummer: PID:9208-2002-2-339462497465
IP: 193.704.XXX.XXX

2022-06-30 06:13:55 UTC

NEM 1D €4

Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i
dokumentet er sikret og valideret ved anvendelse af den matematiske hashveerdi af
det originale dokument. Dokumentet er last for endringer og tidsstemplet med et
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i
denne PDF, i tilfeelde af de skal anvendes til validering i fremtiden.

Sadan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Nar du dbner dokumentet

Celine Emilie Gaelle Claudon
Direktionsmedlem

Serienummer: PID:9208-2002-2-053323949704
IP: 128.76.XXX.XXX

2022-06-30 06:01:32 UTC

NEM ID &

Henrik Lundqvist

Direktionsmedlem

Serienummer: PID:9208-2002-2-339462497465
IP: 193.104.xxx.xxX

2022-06-30 06:13:55 UTC

NEM ID

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature ser-
vice <penneo@penneo.com>. Dette er din garanti for, at indholdet af dokumentet
er uendret.

Du har mulighed for at efterprove de kryptografiske signeringsbeviser indle-
jret i dokumentet ved at anvende Penneos validator pd felgende websted:
https://penneo.com/validate

Penneo dokumentnagle: X5FGZ-ME14P-HYEZN-MLT2H-508CO-VNTES




  
 
 
 
 
 
 8l8NikUWLUvL7nVi5ejT6k5Ji4vMrK9v4Wc8x17DkQM=


 
bHdpMWqkwF6yhP86Cu3N5+FHLrIGdEBWJgDKiN+q6PzMTRX0gPRgC9cPEsvy8WoggMffosKqQ66H
o7K/of2MwlS8Z2wEqci7eJcNAQVB8Xqz7/e+MN4VUxm/eU8XmBst3/Ox05hOxfXfEtZG9KDNmO5J
E7S2fEndKpurswDwDMp8HCFtPJQS6xcL7xy9ohIUZs1EWeoxm7Fmd2t+3yOb7jKBQyDalrscfSA1
qqNQ/EfdTsVHCeB+gtqsmHgHA2WYHJiwv3PebT6f/rGUj3stHbxh7u9OTs5KRZKd5DsTN+xqWCl7
2+3E/Ug2JZEvBpJQLTnOTJ1McKBw+8/ZXHo00w==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMy4wLjUwNjAuNTMgU2FmYXJpLzUzNy4zNiBFZGcvMTAzLjAuMTI2NC4zNw==
  signingRequestId MTM2MjUyODM=
  document_digests W3sia2V5IjoiWDVGR1otTUUxNFAtSFlFWk4tTUxUMkgtNU84Q08tVk5URVMiLCJkaWdlc3QiOiIwNzQ3ZGY0NjNjMTdmN2Y4ODU5YWQ5ZGUwNGFjYjRiNzkyYWYwNjRhNjg5ZjIyMmY4MTgwYjc5NmZmMzBmMmYxIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge SjRWRVEtMU9ZRFMtTlM2MkgtSk1FTzYtTzdFTEwtM0FXTTY=
  TimeStamp MjAyMi0wNi0zMCAwNTo0NjoyMCswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 a7iiHJGxVY7wGzuk1dfunvbaqkskZjRg98zE06Pw6qw=


 
ceg4PlkpN7NYU+IaAH4MFSwGu9Dvc7f4TGLxM7XZXPUJsze6YNqnTL6Tkak6K9tiVf0BQsv9FwZR
xvmKSe7DK3QH7VQ5ztA9u+be0GAuzOSabR7LAEk20nly0AX+ksecgLXVHe8uhvj7SxAHhnDpV+9p
zwAXzaGnOxzDyyBbluUdpbkzUTnlSM+rqmtM3h/rZaYPSc7v5z23oYNipKRfpRfuK9P/GVKbEpNC
SxYnjqtNEnuRTn165uq90qrWLCu8LRGlpKMq0CO7CmhaxBXVIk47buiyopcCWxLLA7U0t+BUhaMX
U7eV/C5S2eoyUm/48J5G6IqRTVEHVsNBiNIILg==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNV81IGxpa2UgTWFjIE9TIFgpIEFwcGxlV2ViS2l0LzYwNS4xLjE1IChLSFRNTCwgbGlrZSBHZWNrbykgVmVyc2lvbi8xNS41IE1vYmlsZS8xNUUxNDggU2FmYXJpLzYwNC4x
  signingRequestId MTM2MjUyODI=
  document_digests W3sia2V5IjoiWDVGR1otTUUxNFAtSFlFWk4tTUxUMkgtNU84Q08tVk5URVMiLCJkaWdlc3QiOiIwNzQ3ZGY0NjNjMTdmN2Y4ODU5YWQ5ZGUwNGFjYjRiNzkyYWYwNjRhNjg5ZjIyMmY4MTgwYjc5NmZmMzBmMmYxIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge WDcwVkotRUhUVDEtWkpKSzItV0pQNDAtNU5WODItSFpGMkI=
  TimeStamp MjAyMi0wNi0zMCAwNjowMDozNCswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 CsymsDLycDkVVobkeiLcZOK/fvVlbSXhkcdTTXyEJSw=


 
c9gB/jcseODfZKzwxl6l6j7+qQzDU0MUNNK5S8et83MyFD95KP+dIDbhfNCUvgYUwTPgq1Tg74gf
pRn3pr0pOBEwbxXlBD9vg9DGFuaAR+L4+SBTOtcVP5HuWz2JpJKtux3elHc9bj3smWViseG5rLTg
emQpBahxVCpwl5iD2HS+uCGHi8lt0P0IdmV11k6ABijpIsmXMhWHCO+DcfUYIQnqOPSa7nipB/98
09q1nxfvzBAnoLQ6uepApg0B9YxtQJaYeinZDAkj2SwI34dWiEcny1iJndQwqzHb1LlY3AKma4Gg
Z51fkiLdh1Y9qGKAlnf9Odz/b/Q+n8OaGvVwQg==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNV81IGxpa2UgTWFjIE9TIFgpIEFwcGxlV2ViS2l0LzYwNS4xLjE1IChLSFRNTCwgbGlrZSBHZWNrbykgVmVyc2lvbi8xNS41IE1vYmlsZS8xNUUxNDggU2FmYXJpLzYwNC4x
  signingRequestId MTM2MjUyODQ=
  document_digests W3sia2V5IjoiWDVGR1otTUUxNFAtSFlFWk4tTUxUMkgtNU84Q08tVk5URVMiLCJkaWdlc3QiOiIwNzQ3ZGY0NjNjMTdmN2Y4ODU5YWQ5ZGUwNGFjYjRiNzkyYWYwNjRhNjg5ZjIyMmY4MTgwYjc5NmZmMzBmMmYxIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge R1pUQkstM0NZTEktUUlCTzItTEtQVFQtRkRHRkItMDUwTEU=
  TimeStamp MjAyMi0wNi0zMCAwNjowMzo0MyswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 vnFXnFW133PCkPn5s+NEuOlopsotQuCwXE5CCxuDhXI=


 
KbSIoY2cs0A1EBgAUXTH5boZP31P/OForlHjKPJs72ou4w/qL3Y70aHpzp7wA1o+Eh8ioRJ6WlS/
9ya34ubUJYQBEfRBOTIkJhs1kzo6EhQ82LhErkT20jFbGAy0+N8KVSVMg3sdZGaWABTJWtkGpalL
R0Szhak/SaOmAn2dzVNz5JQmqFmQMvCRw2mXnxaoOtL/NqI1NxAK3fCstuUlWByRCfqFsJE7pcUK
xi/kf4hYB3sR5jpbhAsMN3LbiphO5kiSSG/GCwUEXvQBabE3ogTFQ4xJfjFt4Qlp4gtScmHiup3V
VsoLTYmX3cDB/99ilduiCGzdQICr2HwVYfYQFQ==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMi4wLjAuMCBTYWZhcmkvNTM3LjM2
  signingRequestId MTM2MjUyODU=
  document_digests W3sia2V5IjoiWDVGR1otTUUxNFAtSFlFWk4tTUxUMkgtNU84Q08tVk5URVMiLCJkaWdlc3QiOiIwNzQ3ZGY0NjNjMTdmN2Y4ODU5YWQ5ZGUwNGFjYjRiNzkyYWYwNjRhNjg5ZjIyMmY4MTgwYjc5NmZmMzBmMmYxIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge TEg3REktR1lNTDAtTEhPQ1AtMEtPQjQtWkhXUVEtUE9VSkY=
  TimeStamp MjAyMi0wNi0zMCAwNjoxMzozMCswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 vnFXnFW133PCkPn5s+NEuOlopsotQuCwXE5CCxuDhXI=


 
KbSIoY2cs0A1EBgAUXTH5boZP31P/OForlHjKPJs72ou4w/qL3Y70aHpzp7wA1o+Eh8ioRJ6WlS/
9ya34ubUJYQBEfRBOTIkJhs1kzo6EhQ82LhErkT20jFbGAy0+N8KVSVMg3sdZGaWABTJWtkGpalL
R0Szhak/SaOmAn2dzVNz5JQmqFmQMvCRw2mXnxaoOtL/NqI1NxAK3fCstuUlWByRCfqFsJE7pcUK
xi/kf4hYB3sR5jpbhAsMN3LbiphO5kiSSG/GCwUEXvQBabE3ogTFQ4xJfjFt4Qlp4gtScmHiup3V
VsoLTYmX3cDB/99ilduiCGzdQICr2HwVYfYQFQ==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMi4wLjAuMCBTYWZhcmkvNTM3LjM2
  signingRequestId MTM2MjUyODU=
  document_digests W3sia2V5IjoiWDVGR1otTUUxNFAtSFlFWk4tTUxUMkgtNU84Q08tVk5URVMiLCJkaWdlc3QiOiIwNzQ3ZGY0NjNjMTdmN2Y4ODU5YWQ5ZGUwNGFjYjRiNzkyYWYwNjRhNjg5ZjIyMmY4MTgwYjc5NmZmMzBmMmYxIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge TEg3REktR1lNTDAtTEhPQ1AtMEtPQjQtWkhXUVEtUE9VSkY=
  TimeStamp MjAyMi0wNi0zMCAwNjoxMzozMCswMDAw
  identityAssuranceLevel 2

            


{"documentKey":"X5FGZ-ME14P-HYEZN-MLT2H-5O8CO-VNTES","version":"1.2","signatures":[{"signTime":"2022-06-30T05:46:41Z","subtype":null,"ip":"185.229.153.94","signatureLines":[{"role":"revisor","onBehalfOf":null}],"dataFile":"3fd38d19e65ee116.xml","validations":[],"signerSerial":"PID:9208-2002-2-710663625765","type":"nemid","signerName":"Michael Thorø Larsen"},{"signTime":"2022-06-30T06:01:32Z","subtype":null,"ip":"128.76.227.75","signatureLines":[{"role":"direktionsmedlem","onBehalfOf":null}],"dataFile":"3fd50e1a039addb0.xml","validations":[],"signerSerial":"PID:9208-2002-2-053323949704","type":"nemid","signerName":"Celine Emilie Gaelle Claudon"},{"signTime":"2022-06-30T06:03:59Z","subtype":null,"ip":"93.164.35.62","signatureLines":[{"role":"revisor","onBehalfOf":null}],"dataFile":"3fea9f0237c1cbaf.xml","validations":[],"signerSerial":"PID:9208-2002-2-171332147953","type":"nemid","signerName":"Bill Haudal Pedersen"},{"signTime":"2022-06-30T06:13:55Z","subtype":null,"ip":"193.104.202.73","signatureLines":[{"role":"direktionsmedlem","onBehalfOf":null}],"dataFile":"3fe8e6adf63ee3ee.xml","validations":[],"signerSerial":"PID:9208-2002-2-339462497465","type":"nemid","signerName":"Henrik Lundqvist"},{"signTime":"2022-06-30T06:13:55Z","subtype":null,"ip":"193.104.202.73","signatureLines":[{"role":"dirigent","onBehalfOf":null}],"dataFile":"3fec8c5239ae014d.xml","validations":[],"signerSerial":"PID:9208-2002-2-339462497465","type":"nemid","signerName":"Henrik Lundqvist"}]}


 ========================= ================================== ================ ======================================================================================== 
  Time                      Name                               IP               Activity                                                                                
 ========================= ================================== ================ ======================================================================================== 
  2022-06-29 22:48:57 UTC   Deloitte – Audit Delivery Center   83.151.131.196   The document was created                                                                
  2022-06-29 22:55:13 UTC   Deloitte – Audit Delivery Center                    A signing link was activated for "Celine Emilie Gaelle Claudon"                         
  2022-06-29 22:55:13 UTC   Deloitte – Audit Delivery Center                    A signing link was activated for "Henrik Lundqvist"                                     
  2022-06-29 22:55:13 UTC   Deloitte – Audit Delivery Center                    A signing link was activated for "Michael Thorø Larsen"                                 
  2022-06-29 22:55:13 UTC   Deloitte – Audit Delivery Center                    A signing link was activated for "Bill Haudal Pedersen"                                 
  2022-06-29 22:56:15 UTC   Deloitte – Audit Delivery Center                    A signing request email was sent to "Celine Emilie Gaelle Claudon" at "cc@iwc.dk"       
  2022-06-29 22:56:15 UTC   Deloitte – Audit Delivery Center                    A signing request email was sent to "Michael Thorø Larsen" at "mtlarsen@deloitte.dk"    
  2022-06-29 22:56:15 UTC   Deloitte – Audit Delivery Center                    A signing request email was sent to "Bill Haudal Pedersen" at "bipedersen@deloitte.dk"  
  2022-06-29 22:56:16 UTC   Deloitte – Audit Delivery Center                    A signing request email was sent to "Henrik Lundqvist" at "hl@iwc.dk"                   
  2022-06-29 23:33:00 UTC   Henrik Lundqvist                   104.28.45.5      The signing request email was opened by the signer                                      
  2022-06-30 01:22:58 UTC   Henrik Lundqvist                   172.225.208.11   The signing request email was opened by the signer                                      
  2022-06-30 04:41:21 UTC   Michael Thorø Larsen               104.28.45.4      The signing request email was opened by the signer                                      
  2022-06-30 05:46:17 UTC   Michael Thorø Larsen               185.229.153.94   The document was viewed by the signer                                                   
  2022-06-30 05:46:18 UTC   Penneo system                      185.229.153.94   The document was viewed                                                                 
  2022-06-30 05:46:41 UTC   Michael Thorø Larsen               185.229.153.94   The signer signed the document as revisor                                               
  2022-06-30 06:00:19 UTC   Celine Emilie Gaelle Claudon       128.76.227.75    The signing request email was opened by the signer                                      
  2022-06-30 06:00:19 UTC   Celine Emilie Gaelle Claudon       128.76.227.75    The signing request email was opened by the signer                                      
  2022-06-30 06:00:26 UTC   Celine Emilie Gaelle Claudon       128.76.227.75    The document was viewed by the signer                                                   
  2022-06-30 06:00:44 UTC   Penneo system                      128.76.227.75    The document was viewed                                                                 
  2022-06-30 06:00:44 UTC   Penneo system                      128.76.227.75    The document was viewed                                                                 
  2022-06-30 06:00:44 UTC   Penneo system                      128.76.227.75    The document was viewed                                                                 
  2022-06-30 06:00:44 UTC   Penneo system                      128.76.227.75    The document was viewed                                                                 
  2022-06-30 06:00:44 UTC   Penneo system                      128.76.227.75    The document was viewed                                                                 
  2022-06-30 06:00:44 UTC   Penneo system                      128.76.227.75    The document was viewed                                                                 
  2022-06-30 06:00:44 UTC   Penneo system                      128.76.227.75    The document was viewed                                                                 
  2022-06-30 06:00:44 UTC   Penneo system                      128.76.227.75    The document was viewed                                                                 
  2022-06-30 06:00:44 UTC   Penneo system                      128.76.227.75    The document was viewed                                                                 
  2022-06-30 06:00:44 UTC   Penneo system                      128.76.227.75    The document was viewed                                                                 
  2022-06-30 06:00:44 UTC   Penneo system                      128.76.227.75    The document was viewed                                                                 
  2022-06-30 06:00:44 UTC   Penneo system                      128.76.227.75    The document was viewed                                                                 
  2022-06-30 06:00:44 UTC   Penneo system                      128.76.227.75    The document was viewed                                                                 
  2022-06-30 06:00:44 UTC   Penneo system                      128.76.227.75    The document was viewed                                                                 
  2022-06-30 06:00:44 UTC   Penneo system                      128.76.227.75    The document was viewed                                                                 
  2022-06-30 06:01:32 UTC   Celine Emilie Gaelle Claudon       128.76.227.75    The signer signed the document as direktionsmedlem                                      
  2022-06-30 06:03:37 UTC   Bill Haudal Pedersen               104.28.45.5      The signing request email was opened by the signer                                      
  2022-06-30 06:03:40 UTC   Penneo system                      93.164.35.62     The document was viewed                                                                 
  2022-06-30 06:03:40 UTC   Penneo system                      93.164.35.62     The document was viewed                                                                 
  2022-06-30 06:03:40 UTC   Penneo system                      93.164.35.62     The document was viewed                                                                 
  2022-06-30 06:03:40 UTC   Penneo system                      93.164.35.62     The document was viewed                                                                 
  2022-06-30 06:03:40 UTC   Penneo system                      93.164.35.62     The document was viewed                                                                 
  2022-06-30 06:03:40 UTC   Penneo system                      93.164.35.62     The document was viewed                                                                 
  2022-06-30 06:03:40 UTC   Penneo system                      93.164.35.62     The document was viewed                                                                 
  2022-06-30 06:03:40 UTC   Penneo system                      93.164.35.62     The document was viewed                                                                 
  2022-06-30 06:03:40 UTC   Penneo system                      93.164.35.62     The document was viewed                                                                 
  2022-06-30 06:03:40 UTC   Penneo system                      93.164.35.62     The document was viewed                                                                 
  2022-06-30 06:03:40 UTC   Penneo system                      93.164.35.62     The document was viewed                                                                 
  2022-06-30 06:03:40 UTC   Penneo system                      93.164.35.62     The document was viewed                                                                 
  2022-06-30 06:03:40 UTC   Penneo system                      93.164.35.62     The document was viewed                                                                 
  2022-06-30 06:03:40 UTC   Penneo system                      93.164.35.62     The document was viewed                                                                 
  2022-06-30 06:03:40 UTC   Penneo system                      93.164.35.62     The document was viewed                                                                 
  2022-06-30 06:03:40 UTC   Bill Haudal Pedersen               93.164.35.62     The document was viewed by the signer                                                   
  2022-06-30 06:03:59 UTC   Bill Haudal Pedersen               93.164.35.62     The signer signed the document as revisor                                               
  2022-06-30 06:13:09 UTC   Henrik Lundqvist                   193.104.202.73   The document was viewed by the signer                                                   
  2022-06-30 06:13:11 UTC   Penneo system                      193.104.202.73   The document was viewed                                                                 
  2022-06-30 06:13:55 UTC   Penneo system                      193.104.202.73   The document signing process was completed                                              
  2022-06-30 06:13:56 UTC   Henrik Lundqvist                   193.104.202.73   The signer signed the document as direktionsmedlem, dirigent                            
 ========================= ================================== ================ ======================================================================================== 


		2022-06-30T06:19:27+0000
	Original document certified by Penneo




