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Notes to users of the English version of this document:

This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any part of

the document, the Danish version of the document shall prevail.

To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.

Please note that decimal points remain unchanged from Danish version of the document. This means that EUR 146.940 corresponds to the

English amount of EUR 146,940, and that 23,5 % corresponds to 23.5 %.
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Ledelsespitegning
Management's statement

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. januar - 31. december
2025 for INZYMES ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2025 samt af resultatet af selskabets aktiviteter for
regnskabséret 1. januar - 31. december 2025.

Bestyrelse og direktion anser betingelserne for at
undlade revision af &rsregnskabet for 2025 for

opfyldt.

Ledelsesberetningen indeholder efter vores op-
fattelse en retvisende redegerelse for de forhold,
som beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Gentofte, den 14. april 2026
Gentofte, 14 April 2026

Direktion
Executive board

Jonas Jacobsen

Today, the Board of Directors and the Executive
Board have approved the annual report
of INZYMES ApS for the financial year 1 January
- 31 December 2025.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the financial
position of the Company at 31 December 2025 and
of the results of the Company's operations for the
financial year 1 January — 31 December 2025.

The Board of Directors and the Executive
Board consider the conditions for audit exemption
of the 2025 financial statements to be met.

Further, in our opinion, the Management's
review gives a true and fair review of the matters
discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

Johannes Maarten van den Brink Michael Fooken Jensen
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Ledelsespitegning
Management's statement

Bestyrelse
Board of directors

Carlo Appennini Johannes Maarten van den Brink Michael Fooken Jensen
Formand

Chairman

Iris Verga Viola Verga
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Revisors erklaering om opstilling af drsregnskab

Practitioner's compilation report

Til kapitalejerne i INZYMES ApS

Vi har opstillet arsregnskabet for INZYMES
ApS for regnskabsaret 1. januar - 31. december
2025 pé grundlag af selskabets bogfering og evrige
oplysninger, som De har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabsprak-
sis, resultatopgerelse, balance, egenkapitalopgerel-
Se 0g noter.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og prasentere arsregn-
skabet i overensstemmelse med arsregnskabsloven.
Vi har overholdt relevante bestemmelser i revisor-
loven og International Ethics Standards Board for
Accountants’ internationale retningslinjer for
revisorers etiske adfeerd (IESBA Code), herunder
principper om integritet, objektivitet, professionel
kompetence og forneden omhu.

Arsregnskabet samt nejagtigheden og fuldsteendig-
heden af de oplysninger, der er anvendt til opstil-
lingen af arsregnskabet, er Deres ansvar.

To the Shareholders of INZYMES ApS

We have compiled the financial statements
of INZYMES ApS for the financial year 1
January - 31 December 2025 based on the
company's bookkeeping and on information you
have provided.

These financial statements comprise a summary of
significant accounting policies, income
statement, balance sheet, statement of changes in
equity and notes.

We performed this compilation engagement in
accordance with International Standard on Related
Services 4410 (Revised), Compilation
Engagements.

We have applied our expertise in accounting and
financial reporting to assist Management in the
preparation and presentation of these financial
statements in accordance with the Danish Financial
Statements Act. We have complied with relevant
requirements under the Danish Act on Approved
Auditors and Audit Firms and International Ethics
Standards Board for Accountants’ International
Code of Ethics for Professional Accountants
(IESBA Code) including principles of integrity,
objectivity, professional competence and due care.

These financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.
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Revisors erklaering om opstilling af drsregnskab

Practitioner's compilation report

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erkleringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden
eller fuldstendigheden af de oplysninger, De har
givet os til brug for at opstille arsregnskabet. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt arsregnskabet er udarbejdet i
overensstemmelse med arsregnskabsloven.

Kebenhavn, den 14. april 2026
Copenhagen, 14 April 2026

Christensen Kjzerulff

Statsautoriseret Revisionsaktieselskab
CVR-nr. 1591 56 41
Company reg. no. 15 91 56 41

Anders Ingemann Hansen
statsautoriseret revisor

State Authorised Public Accountant
mne32726

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile these
financial statements. Accordingly, we do not
express an audit opinion or a review conclusion on
whether these financial statements are prepared in
accordance with the Danish Financial Statements
Act.
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Selskabsoplysninger
Company information

Selskabet
The company

Bestyrelse
Board of directors

Direktion
Executive board

Revisor
Auditors

Modervirksomhed
Parent company

INZYMES ApS
Sandtoften 10
2820 Gentofte

E-mail:
E mail

CVR-nr.:

Company reg. no.
Stiftet:

info@inzymes.com

44272113

1. september 2023

Established: 1 September 2023
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December

Carlo Appennini, Formand, Chairman
Johannes Maarten van den Brink
Michael Fooken Jensen

Iris Verga

Viola Verga

Jonas Jacobsen
Johannes Maarten van den Brink
Michael Fooken Jensen

Christensen Kjerulff

Statsautoriseret Revisionsaktieselskab
Ostbanegade 123

2100 Kebenhavn @

SACCO S.R.L.
VAT number: IT36448725 Country: Italy
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Ledelsesberetning
Management'’s review

Selskabets vasentligste aktiviteter

Selskabets aktivitet har bestdet af udvikling,
produktion og salg af ingredienser til fedevarer
samt anden dermed efter direktionens sken
beslagtet virksomhed.

Vesentlige @ndringer i  virksomhedens
aktiviteter og skonomiske forhold

Der har ikke varet vasentlige @ndringer i aktivi-
teter og gkonomiske forhold.

Arets bruttotab udger EUR -1.085.000 mod EUR
-710.000 sidste ar. Det ordineaere resultat efter skat
udger EUR -1.451.000 mod EUR -961.000 sidste
ar. Ledelsen anser arets resultat som forventet

Description of key activities of the company
Like previous years, the activities are the
development, production and sale of food
ingredients and other related activities according to
the Management.

Significant changes in the company's activities
and financial matters

There have been no significant changes in
activities and financial matters.

The gross loss for the year totals EUR -1.085.000

against EUR -710.000 last year. Profit or loss
from ordinary activities after tax totals EUR
-1.451.000 against EUR -961.000 last year.
Management considers the net loss for the year as
expected.
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in EUR.

2025 2024
Note EUR EUR
Bruttotab
Gross loss -1.085.350 -709.979
1 Personaleomkostninger
Staff costs -665.888 -700.126
Driftsresultat
Operating profit -1.751.238 -1.410.105
Andre finansielle indtegter
Other financial income 5.671 51.408
2 Ovrige finansielle omkostninger
Other financial expenses -22.327 -159
Resultat for skat
Pre-tax net profit or loss -1.767.894 -1.358.856
Skat af arets resultat
Tax on net profit or loss for the year 317.064 398.176
Arets resultat
Net profit or loss for the year -1.450.830 -960.680
Forslag til resultatdisponering:
Proposed distribution of net profit:
Disponeret fra overfort resultat
Allocated from retained earnings -1.450.830 -960.680
Disponeret i alt
Total allocations and transfers -1.450.830 -960.680
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Balance 31. december
Balance sheet at 31 December

All amounts in EUR.

Aktiver
Assets
2025 2024

Note EUR EUR
Anlagsaktiver
Non-current assets

3 Deposita
Deposits 6.210 6.031
Finansielle anlaegsaktiver i alt
Total investments 6.210 6.031
Anlegsaktiver i alt
Total non-current assets 6.210 6.031
Omsztningsaktiver
Current assets
Tilgodehavende selskabsskat
Income tax receivables 317.064 398.117
Andre tilgodehavender
Other receivables 2.988 3.964
Periodeafgraensningsposter
Prepayments 0 6.032
Tilgodehavender i alt
Total receivables 320.052 408.113
Likvide beholdninger
Cash and cash equivalents 603.629 992.121
Omszetningsaktiver i alt
Total current assets 923.681 1.400.234
Aktiver i alt
Total assets 929.891 1.406.265
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Balance 31. december
Balance sheet at 31 December

All amounts in EUR.

Passiver
Equity and liabilities
2025 2024

Note EUR EUR

Egenkapital

Equity

Virksomhedskapital

Contributed capital 17.873 17.873

Overfort resultat

Retained earnings -202.142 1.249.177

Egenkapital i alt

Total equity -184.269 1.267.050

Gezeldsforpligtelser

Liabilities other than provisions

Geld til pengeinstitutter

Bank loans 5.400 37

Leveranderer af varer og tjenesteydelser

Trade payables 2.008 2.594

Geld til tilknyttede virksomheder

Payables to group enterprises 1.020.480 0

Anden geld

Other payables 86.272 136.584

Kortfristede geeldsforpligtelser i alt

Total short term liabilities other than provisions 1.114.160 139.215

Gealdsforpligtelser i alt

Total liabilities other than provisions 1.114.160 139.215

Passiver i alt

Total equity and liabilities 929.891 1.406.265

4 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
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Egenkapitalopgerelse
Statement of changes in equity

All amounts in EUR.

Virksomheds- Overfort
kapital resultat I alt
Contributed
capital Retained earnings Total
EUR EUR EUR
Egenkapital 1. januar 2024
Equity 1 January 2024 17.873 2.206.651 2.224.524
Korrektion som folge af endret praksis
Correction due to changes in accounting policies 0 3.206 3.206
Korrigeret egenkapital 1. januar 2024
Adjusted equity 1 January 2024 17.873 2.209.857 2.227.730
Arets overforte overskud eller underskud
Retained earnings for the year 0 -960.680 -960.680
Egenkapital 1. januar 2025
Equity 1 January 2025 17.873 1.249.177 1.267.050
Korrektion som folge af @ndret praksis
Correction due to changes in accounting policies 0 -489 -489
Korrigeret egenkapital 1. januar 2025
Adjusted equity 1 January 2025 17.873 1.248.688 1.266.561
Arets overforte overskud eller underskud
Retained earnings for the year 0 -1.450.830 -1.450.830
17.873 -202.142 -184.269
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Noter
Notes

All amounts in EUR.

2025 2024
EUR EUR
1.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 614.233 648.555
Pensioner
Pension costs 48.561 48.590
Andre omkostninger til social sikring
Other costs for social security 3.094 2.981
665.888 700.126
Gennemsnitligt antal beskeeftigede medarbejdere
Average number of employees 3 3
2.  Ovrige finansielle omkostninger
Other financial expenses
Andre finansielle omkostninger
Other financial costs 22.327 159
22.327 159
3.  Deposita
Deposits
Kostpris 1. januar 2025
Cost 1 January 2025 6.031 3.055
Tilgang i arets lob
Additions during the year 179 6.032
Afgang i arets lob
Disposals during the year 0 -3.056
Kostpris 31. december 2025
Cost 31 December 2025 6.210 6.031
Regnskabsmeassig veerdi 31. december 2025
Carrying amount, 31 December 2025 6.210 6.031
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Noter
Notes

All amounts in EUR.

4.

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
Eventualaktiver

Contingent assets

Selskabet har skattemeessigt underskud til fremfersel. Skatteverdien af det skattemaessige underskud til fremforsel udger ca.

t.EUR 200, beregnet til en sats pa 22%, hvilket ikke er indregnet i balancen, da det der usikkert, hvornar underskuddet kan
udnyttes.

The Company has tax losses carried forward. The tax value of the tax losses carried forward amounts to approximately t. EUR 200, calculatea

at a tax rate of 22%, which has not been recognised in the statement of financial position, as there is uncertainty as to when the losses can be
utilised.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for INZYMES ApS er aflagt i
overensstemmelse med arsregnskabslovens be-
stemmelser for en klasse B-virksomhed. Herudover
har virksomheden valgt at folge enkelte regler
for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabs-
praksis som sidste ar og aflagges i euro.

Generelt om indregning og méaling

I resultatopgerelsen indregnes indtegter i takt med,
at de indtjenes. Herunder indregnes veardiregule-
ringer af finansielle aktiver og forpligtelser. I resul-
tatopgerelsen indregnes ligeledes alle omkostnin-
ger, herunder afskrivninger, nedskrivninger og hen-
satte forpligtelser samt tilbageforsler som folge af
®ndrede regnskabsmaessige skon af beleb, der tid-
ligere har veeret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nér det er sand-
synligt, at fremtidige ekonomiske fordele vil tilfly-
de selskabet, og aktivets verdi kan maéles pélide-
ligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige ekonomiske fordele vil
fragé selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved forste indregning maéles aktiver og forpligtel-
ser til kostpris. Efterfolgende males aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

The annual report for INZYMES ApS has been
presented in accordance with the Danish Financial
Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The accounting policies are unchanged from the
previous year, and the annual report is presented in
euro (EUR).

Recognition and measurement in general
Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial assets
and liabilities. Likewise, all costs are recognised in
the income statement, including depreciations
amortisations, write-downs for impairment,
provisions, and reversals due to changes in
estimated amounts previously recognised in the
income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of
the company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each
individual accounting item.
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer inden arsrap-
porten aflegges, og som vedrarer forhold, der eksi-
sterede pa balancedagen.

Resultatopgerelsen
Bruttotab
Bruttotab  indeholder = omsatning,  direkte

omkostninger samt eksterne omkostninger.

Nettoomsetning indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til keber har fun-
det sted inden &rets udgang, og safremt indtegten
kan opgeres palideligt og forventes modtaget. Net-
toomsatningen males til dagsverdien af det aftalte
vederlag eksklusive moms og afgifter og med fra-
drag af rabatter i forbindelse med salget.

Vareforbrug omfatter omkostninger til keb af rd-
varer og hjelpematerialer med fradrag af rabatter.

Andre eksterne omkostninger omfatter omkostnin-
ger til salg, administration og lokaler.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, samt
andre omkostninger til social sikring mv. til sel-
skabets medarbejdere.

Finansielle indtaegter og omkostninger
Finansielle indtegter og omkostninger indregnes i
resultatopgerelsen med de belegb, der vedre-
rer regnskabsaret. Finansielle poster omfatter ren-
teindtegter og -omkostninger og realiserede og u-
realiserede kursgevinster og kurstab vedrerende
transaktioner i fremmed valuta.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of
the annual report and concern matters that exist on
the reporting date.

Income statement

Gross loss
Gross loss comprises the direct costs and external
costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Revenue is measured at the fair value
of the consideration promised exclusive of VAT
and taxes and less any discounts relating directly to
sales.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts.

Other external expenses comprise expenses
incurred for sales, administration and premises.

Staff costs
Staff costs include salaries and wages and other
social security costs, etc. for staff members.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses and
realised and unrealised capital gains and losses
relating to transactions in foreign currency.
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Anvendt regnskabspraksis
Accounting policies

Skat af arets resultat

Arets skat, der bestér af arets aktuelle selskabsskat
og endring i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henferes til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfoeres til posteringer direkte i egenkapita-
len.

Balancen

Finansielle anlaegsaktiver

Deposita

Deposita males til amortiseret kostpris og udgeres
af huslejedeposita mv.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel vardi.

Periodeafgransningsposter
Periodeafgransningsposter, som er indregnet under
aktiver, omfatter atholdte omkostninger vedreren-
de efterfolgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestadender i pen-
geinstitutter.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet skat
af drets skattepligtige indkomst, reguleret for skat
af tidligere érs skattepligtige indkomster og for be-
talte acontoskatter.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

Statement of financial position

Investments

Deposits

Deposits are measured at amortised cost and
represent lease deposits, etc.

Receivables
Receivables are measured at amortised cost, which
usually corresponds to nominal value.

Prepayments

Prepayments recognised under assets comprise
incurred costs concerning the following financial
year.

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income
and for tax paid on account.
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Anvendt regnskabspraksis
Accounting policies

Udskudt skat maéles efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemeessig vardi af aktiver
og forpligtelser opgjort pa grundlag af den plan-
lagte anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat males til nettorealisa-
tionsvaerdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med
balancedagens lovgivning vil vere galdende, nar
den udskudte skat forventes udlest som aktuel skat.
Andring i udskudt skat som felge af @ndringer i
skattesatser indregnes i resultatopgerelsen bortset
fra poster, der fores direkte pa egenkapitalen.

Udskudte skatteaktiver, herunder skatteveerdien af
fremforselsberettiget  skattemaessigt underskud,
males til den veerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i
udskudte skatteforpligtelser inden for samme juri-
diske skatteenhed. Eventuelle udskudte nettoskat-
teaktiver males til nettorealisationsvaerdi.

Gezldsforpligtelser

Ovrige geeldsforpligtelser, som omfatter geeld til le-
veranderer samt anden geeld, males til amortiseret
kostpris, hvilket sadvanligvis svarer til nominel
verdi.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected to
be released as current tax. Changes in deferred tax
due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of future
earnings or by set-off in deferred tax liabilities
within the same legal tax unit. Any deferred net tax
assets are measured at net realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers
and other payables are measured at amortised cost
which usually corresponds to the nominal value.
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