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L edel sespategning

Bestyrelse og direktion har til dags dato behandlet og godkendt arsrapporten for regnskabsaret 1. januar —
31. december 2014 for Brandt Nordic A/S.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabsl oven.

Det er vores opfattelse, at arsregnskabet givet et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2014 samt af resultatet af selskabets aktiviteter for regnskabsdret 1.
januar — 31. december 2014.

Det er endvidere vores opfattelse, at |ledelsesberetningen indeholder en retvisende redegarelse for
udviklingen i selskabets aktiviteter og gkonomiske forhold, arets resultat og af selskabets finansielle stilling.

Arsrapporten indstilles til generalforsamlingens godkendel se.

The Board of Director and Executive Board have today discussed and approved the annual report of Brandt
Nordic A/Sfor the financial year 1 January — 31 December 2014.

The annual report has been prepared in accordance with the Danish Financial Satements Act.

It isour opinion that the financial statements give a true and fair view of the Company’ s financial position
at 31 December 2014 and of the result of the Company’ s operations for the financial year 1 January - 31
December 2014.

Further, it isour opinion, that the Management’ s review gives a fair review of the developmentsin the
Company’ s operations and financial matters, the result of the Company and the financial position.

We recommend that the annual report be approved at the annual general meeting.

Senderborg, den 30/06/2015

Direktion

Manuel Jose Larrea Arana

Bestyrelse

Marc Herve Osina Galo Sanchez

Manuel Jose Larrea Arana
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Den uafhaengige revisors erklaeringer

Pategning pa ar sregnskabet

Vi har revideret arsregnskabet for Brandt Nordic A/S for regnskabsaret 1. januar - 31. december 2014, der
omfatter anvendt regnskabspraksis, resultatopgerel se, balance, egenkapital opgerel se og noter.
Arsregnskabet udarbejdes efter &rsregnskabsoven.

We have audited the financial statements of Brandt Nordic A/Sfor the financial year 1 January to 31
December 2014, which comprise the accounting policies, income statement, balance sheet, statement of
changes in equity and notes. The financial statements are prepared in accordance with the Danish Financial
Statements Act.

L edelsens ansvar for arsregnskabet

L edelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billedei
over-ensstemmel se med arsregnskabsioven. Ledelsen har endvidere ansvaret for den interne kontrol, som
ledel sen anser for nadvendig for at udarbejde et arsregnskab uden vassentlig fejlinformation, uanset om
denne skyldes besvigelser eller fgl.

Management is responsible for the preparation of financial statements that give atrue and fair view in
accordance with the Danish Financial Statements Act and for such internal control as Management
determinesis necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfeart
revisionen i overensstemmelse med international e standarder om revision og yderligere krav ifglge dansk
revisorlovgivning. Dette kraever, at vi overholder etiske krav samt planlasgger og udfarer revisionen for at
opna hgj grad af sikkerhed for, om arsregnskabet er uden vassentlig fejl-information.

En revision omfatter udfarelse af revisions-handlinger for at opna revisionsbevis for belgb og oplysninger i
arsregnskabet. De valgte revisions-handlinger afhaanger af revisors vurdering, herunder vurderingen af risici
for vaesentlig fejlinformation i &rsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved
risikovurdering overveer revisor intern kontrol, der er relevant for virksomhedens udarbejdelse af et
arsregnskab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er
passende efter om-staandighederne, men ikke at udtrykke en konklusion om effektiviteten af virksomhedens
interne kontrol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er
passende, om | edel sens regnskabsmaessige skan er rimelige samt den samlede praesentation af arsregnskabet.

Det er vores opfattelse, at det opnadede revisions-bevis er tilstrakkeligt og egnet som grundlag for vores
konklusion.

Revisionen har ikke givet anledning til forbehold.

Our responsibility isto express an opinion on the financial statements based on our audit. We conducted our
audit in accordance with International Standards on Auditing and additional requirements under Danish
audit regulation. This requires that we comply with ethical requirements and plan and perform the audit to

obtain reasonabl e assurance about whether the financia statements are free from material misstatements.

An audit involves performing procedure to obtain audit evidence about the amounts and disclosuresin the
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financia statements. The procedures selected depend on the auditor’ s judgement, including the assessment
of the risks of material misstatements of the financial statement, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the entity’ s preparation of financial
statements that give atrue and fair view in order to design audit procedure that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’ sinternal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Our audit has not resulted in any qualification.

CVR-nr. 60564213
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Konklusion
Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og

finansielle stilling pr. 31. december 2014 samt af resultatet af selskabet aktiviteter for regnskabsaret 1.
januar — 31. december 2014 i overensstemmelse med arsregnskabsloven.

In our opinion the financial statements give atrue and fair view of the Company’sfinancial position asat 31

December 2014 and of the results of its operations for the financial year 1 January to 31 December 2014 in
accordance with the Danish Financial Statements Act.

Supplerende oplysninger vedr grende forhold i regnskabet

Uden at modificere vores konklusion henviser vi til oplysningerne i note 1, hvor der er redegjort for at
arsrapporten ikke er aflagt under forudsagning af fortsat drift og at anvendt regnskabspraksis er tilrettet som
falge heraf.

Without modifying our opinion, we refer to information in note 1, where it is explained that the annual
report is not prepared on basis of going concern and the accounting policies have been adjusted accordingly.

Erklaeringer i henhold til anden lovgivning og gvrig regulering
Udtalelse om ledel sesber etningen

Vi har i henhold til &rsregnskabsoven gennemlasst |edel sesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleeg til den udfearte revision af arsregnskabet.

Det er pa denne baggrund vores opfattelse, at oplysningernei ledelsesberetningen er i overens-stemmelse
med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the management commentary. We have not
performed any further procedures in addition to the audit of the financial statements.

On thisbasis, it is our opinion that the information provided in the management commentary is consistent

with the financial statement.

Senderborg, 30/06/2015

Jan Thietje
Statsautoriseret revisor
Deloitte
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L edelsesberetning

Hovedaktiviteter

Brandt Nordic A/S varetager FagorBrandt koncernens markedsmaessige interesser i Skandinavien.
Brandt Nordic A/Sisresponsible for the Fagor Brandt Group’s market interest in Scandinavia.
Udviklingen i aktiviteter og gkonomiske forhold

Sel skabets resultatopgerel se for 2014 udviser et overskud pa 0,2 mio. kr.

Resultatet ma betegnes som utilfredsstillende.

Det er beduttet at lukke selskabets fysiske salgskontor i Danmark og af slutte sel skabets aktiviteter.
Sel skabets balance pr. 31. december 2014 udviser en egenkapital pa 0,5 mio. kr.

Selskabets egenkapital udger pa balancedagen mindre end halvdelen af den tegnede kapital. Ledelsen vil i
henhold til Selskabslovens § 119 redegere for selskabets gkonomiske stilling pa generalforsamlingen.

| henhold til note 1 fremgér det at ledelsen ikke anser arsrapporten for at kunne aflasgges under forudsagning
af fortsat drift. Arsrapporten er aflagt efter realisationsprincipper.

The Company’ s income statement for 2014 shows a loss of DKK 0.2 million.

The result must be regarded as unsatisfactory.

It has been decided to close the sales office in Denmark and finalised all activities by the end of 2014.
The Company’ s balance sheet at 31 December 2014 shows and equity of DKK 0.5 million.

The company's equity at the reporting date is less than half of its registered capital. The management will
under the Companies Act § 119 explain the company's financial position at the AGM.

In accordance with note 1 it is stated that the management does not consider that the annual report can be
prepared under going concern. The annual report has been prepared under the realizations principles.

Ussedvanlige forhold

Pa grund af ledelsens beslutning om at lukke selskabet pa sigt, er arsrapporten ikke aflagt under forudsagning af going
concern. Som anfert under anvendt regnskabspraksis er arsrapporten aflagt efter realisationsprincipper .

Due to the decision to close down the activity of the Company done by the management, the annual report is
prepared on basis of not going concern. As also stated under the accounting policies the annual reportis
based on realization principles.

Begivenheder efter regnskabets afslutning

Der er efter regnskabsarets afslutning ikke indtruffet begivenheder, der veesentligt vil kunne pavirke
vurderingen af selskabets finansielle stilling.

No events have occurred after the balance sheet date, which significantly affect the evaluation of the
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Company’ s Financial position.
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Anvendt regnskabspraksis

Arsrapporten er aflagt i overensstemmelse med érsregnskabsl ovens bestemmel ser for Regnskabsklasse B.
Arsrapporten for Brandt Nordic A/S for 2014 er aflagt i overensstemmelse med &rsregnskabslovens
bestemmel ser for klasse B-virksomheder.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste &r.

Going concern

L edelsen har vurderet, at going concern-forudsagtningen ikke er opfyldt, jf. omtalen i note 1. Arsrapporten er
aflagt efter samme regnskabspraksis som sidste ar, men indregning, maling, klassifikation og opstilling af
regnskabsposter mv. er sket under hensyntagen til, at selskabets aktiver og forpligtel ser realiseres.

Generelt om indregning og maling
Aktiver indregnesi balance, ndr det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde selskabet,
og aktivets vaardi kan males pdlideligt.

Forpligtelser indregnes i balancen, nér det er sandsynligt, at fremtidige gkonomiske fordele vil fraga
selskabet og forpligtel sens vaardi kan males palideligt.

Ved fearste indregning males aktiver og forpligtelser til kostpris. Efterf@lgende males aktiver og forpligtel ser
som beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over |gbetiden. Amortiseret kostpris opgeres som oprindelig kostpris med fradrag af
eventuelle afdrag samt tillasg/fradrag af den akkumulerede amortisering af forskellen mellem kostpris og
nominelt belgb.

Ved indregning og maling tages hensyn til gevinster, tab og risici, der fremkommer, inden arsrapporten
aflaagges, og som be- eller afkragfter forhold, der eksisterede pa balancedagen.

Indtaggter indregnesi resultatopgerelsen i takt med, at de indtjenes, herunder indregnes vaadi-reguleringer af
finansielle aktiver og forpligtel ser, der malestil dagsvaardi eller amortiseret kostpris. Endvidere indregnes
omkostninger, der er afholdt for at opnar arets indtjening, herunder af skrivninger, nedskrivninger og
hensatte forpligtel ser samt tilbagefarsier som falge af aandrede regnskabsmaessige skan af belgb, der
tidligere har vaget indregnet i resultatopgerel sen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved ferste indregning til transaktionsdagens kurs.
Valuta-differencer, der opstar mellem transaktionsdagen, indregnes i resultatopgerel sen som en finansiel
post.

Tilgodehavender, gadd og andre monetaare poster i fremmed valuta omregnes til balancedagens val utakurs.
Forskellen mellem balancedagens kurs og kursen pa tidspunktet for tilgodehavendets eller
gaddsforpligtel sen opstaen eller indregning i seneste arsrapport indregnesii resultat opgerel se under
finansielle indtasgter og omkostninger.

Accounting policies

The annual report of Brandt Nordic A/S for 2014 has been prepared in accordance with the provision
applying to reporting class B sized enterprises under the Danish Financial Statements Act.

The accounting policies are consistent with those of last year.

Going concern

CVR-nr. 60564213
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The management has evaluated that the conditions for going concern is not met, as mentioned in note 1.

The annual report is prepared on the same accounting policies as last year, however the recognition,
measurement, classification and presentation of the accounting transactionsis under the condition that all the
Company’ s assets and liabilities are realized.

Recognition and measurement
Assets are recognised on the balance sheet when it is probable that future economic benefits will flow to the
company and the value of the asset can be reliably measured.

Liabilities are recognised on the balance sheet when an outflow of economic benefits is probable and when
the liability can be reliably measured.

On initia recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are
measure as described below for each individual item.

Certain financial assets and liabilities are measured at amortised cost implying the recognition of a constant
effective interest rate to maturity. Amortised cost is calculated asinitial cost minus any principal repayments
and

plus or minus the cumulative amortisation of any difference between cost and nominal amount.

In recognising and measuring assets and liabilities, any gains losses and risks occurring prior to the
presentation of the annual report that evidence conditions existing at the balance sheet date are taken into
account.

Income is recognised in the income statement as earned, including value adjustments of financial assets and
liabilities measures at fair value or amortised cost. Equally, cost incurred to generate the year’ s earnings are
recognised, including depreciation, amortisation, impairment and prov-isions as well asreversals as aresult
of changes in accounting estimates of amounts which were previously recognised in the income statement..

Foreign currency tranglation

On initial recognition, transactions denominated in foreign currencies are translated at the exchange rates at
the transaction date. Foreign exchange differences arising between the exchange rates at the transaction date
and at the date of payment are recognised in the income statement as financial income or financial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are translated at the
exchange rates at the balance sheet date. The difference between the exchange rates at the balance sheet date
and at the date at which the receivable or payable arose or was recognised in the latest consolidated and
parent company financial state-mentsis recognised in the income statement as financial income or financial
expenses.

CVR-nr. 60564213



Resultatopgerelse 1. jan 2014 - 31. dec 2014

Note 2014
Kr.
(N[5 000 015 <1 o o o PSRRI -888.570
VarefOrhrUgG ....cooveeeeeieeeee e e -2.123.797
Andre eksterne OMKOSININGEY ........cccveeereerereereeeeseese e seesee e 3.034.660
Bruttor@SUITAL .....ccveeeeeieieiese e 22.293
Personal €0mKOSININGEY .......ooiiiiireeeeeeeee e 1 -603.016
Af- og nedskrivninger af materielle og immaterielle anlasgsaktiver ... 2 796.865
Resultat af ordinaer primagr drift ..o, 216.142
Andrefinansielle INAtaagter ... 19
Andre finansielle omKOSININGEr ........coceieiiiiveeee e -15.690
Ordinaart resultat far SKat ........ccoceveveveniiiensee e 200.471
Ekstraordinaart resultat far skat .......ccocceveeienieneeieeeeeeeeeee, 200.471
SKat af AretSTESUILAL ......c.cvcvevevererereieiee ettt
ATBISTESUIAL ..ottt 200.471
Fordlag til resultatdisponering
OVEITAIT rESUITAL ......oveeeeiciereeee e e 200.471
= SRS 200.471
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2013

kr.
34.021.091
-20.340.446
-2.347.685

11.332.960

-13.373.342
-416.445

-2.456.827

172.698
-75.489

-2.359.618

0
-2.359.618

-2.359.618
-2.359.618
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Balance 31. december 2014

Aktiver

Grunde 0g BYgNINGEr .......covviiiiiece e
Andre anla, driftsmateriel 0g iNVentar ............cceeeverenenesesesene

Materielle anlaagsaktiver T alt ...

Anlaagsaktiver T alt .......cccooiiiiiie e

Fremstillede varer og handelsvarer ...

Varebeholdninger i @lt ........ccooeeiiiieiice e

Tilgodehavender frasalg og tjenesteydelser .........cooeeviviecciecciecnee,
Tilgodehavender hos tilknyttede virksomheder ...
Andre tilgodehavender ...........cccoveveiiere e e
Periodeaf gramnSniNgSPOSLES ........ceeovieiieiiierieee e

Tilgodehavender T alt ...

Likvide beholdniNgEr ........ccccveieiierieie e

Omsa=NiNgSaKtiVEr 1 alt .....occeieeiiceceecce e

Aktiver i alt
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Note 2014 2013
kr. kr.

0 1403510

0 7.500

3 0 1411.010
0 1411.010

0 48.192

0 48.192

0 4.803.102

0

668.837 0

0

668.837  4.803.102
419250  4.562.418
1.088.087  9.413.712

1.088.087 10.824.722
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Balance 31. december 2014

Passiver

Registreret Kapital MV. ......cccooiiiiiececcee e
OVETAIt reSUITAL ......ceoeeeeiee e

Egenkapital i @lt ..o

Andre hensatte forpligtelSer .......covvvveiie i

Hensatteforpligtelser i alt ..o,
Gadd til tilknyttede virksomheder ...........ccooeveicenieeve e,

Langfristede gaddsforpligtelser i alt .......ccooovveeveccecieveeeeeee,

Leverandgrer af varer og tjenesteydelSar ........ccovvvrerenieneneneseniens
Gaddsforpligtelser til tilknyttede virksomheder ...........cccevevvveennennen.

Anden gadd

Kortfristede gaddsforpligtelser i alt ........cooviieieeiiiiieeeee,

Gaddsforpligtelser i alt .....ooceveeeeieeseee e

PaSSIVEr 1 Alt oo

2014

Kr.
5.411.000
-4.908.818

Note

502.182
4 0
0

276.324

309.581
585.905

585.905

1.088.087
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2013

kr.
5.411.000
-5.109.083

301.917
3.590.567
3.590.567

0
0

1.288.272
99.038
5.544.928

6.932.238

6.932.238

10.824.722
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Noter

1. Per sonaleomkostninger
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2014 2013

kr. tkr.

Lan og gager 386.907 12.245
Pensionsbidrag 148.563 638
Andre omkostninger til socia sikring 67.546 490
603.016 13.373

2. Af- og nedskrivninger af materielle og immaterielle anlaegsaktiver

Bygninger

Buildings

Andre anlag, driftsmateriel og inventar

Other plant, fixtures and fittings, tools and equipment

Avance/tab ved salg af materielle anlasgsaktiver
Gaing/loss on the disposals of tangible fixed assets

2014

66.738
0
66.738

-863.603
-796.865

2013
tkr.

DKK’000

105
206
311

106
417
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3. Materielle anlaegsaktiver i alt

Andre anlag,
Grunde og drif_tsmateri el
bygninger ogrl]nveilqtar | alt
Land and Other plant, Total
buildings f!xt_ures and
fittings, tools
and equipment
Kostpris 1. januar 2014
Cost at 1 January 2014 5.780.876 226.980 6.007.856
Tilgang
Additions 0 0 0
Afgang
Disposals 5.780.876 226.980 6.007.856
Kostpris 31. december 2014
Cost at 31 December 2014 0 0 0
Ned- og afskrivninger 1. januar 2014 4.377.356 219.480 4.596.846
Depreciation and impairment at 1 January 2014
Afskrivninger
Depreciation 66.738 0 66.738
Afskrivninger, afhaandede aktiver
Depreciation of sold assets -4.444.094 -219.480 4.663.574
Ned- og afskrivninger 31. december 2014
Depreciation and impairment 31 December 0 0 0
2014
Regnskabsmaessigvaer di 31. december 2014
Carrying amount at 31 December 2014 0 0 0
4. Andre hensatte forpligtelser
2014 2013
tkr.
DKK’000
Saldo pr. 1. januar
Balance at 1 January 3.591.567 3.202
Arets hensadtelse
Provision for the year -3.591.567 389
0 3.591
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5. Oplysning om usikkerhed om going concern
Sel skabets egenkapital udger pa balancedagen mindre end halvdelen af den tegnede kapital.

Sel skabets ledel se har under skyldig hensyntagen til ledel sens pligter efter selskabsloven besluttet
af lukke sel skabets fysiske salgskontor i Senderborg for at forhindre at sel skabets kreditorer lider
gkonomiske tab.

Det er ledelsens opfattel se at arsrapporten for 2014 ikke kan aflaegges under forudsaetning af
fortsat drift.

Arsrapporten er aflagt efter realisations-principper for at give et retvisende billede af selskabets
aktiver, passiver og finansielle stilling pr. 31. december 2014 samt af resultatet af sel skabet
aktiviteter for regnskabsaret 1. januar — 31. december 2014 i overensstemmelse med
arsregnskabsloven.

The company's equity at the reporting date is less than half of its registered capital.
The Company’ s management has in accordance with the managerial duties according to the
Danish Company’s Act decided to close the activity of the sales office in Sanderborg to avoid that

any of the Company’s creditors will have economical |osses.

The management believes that the annual report for 2014 can not be prepared on a going
concern basis.

The annual report is prepared on realization principles to give a true and fair view of the
Company’s assets, liabilities and financial position as at 31 December 2014 and of the result for

the financial year 1 January to 31 December 2014 in accordance with the Danish Financial
Statements Act

6. Oplysning om g erskab

Ejerforhold
Ownership

Aktionager noteret med mere end 5 % aktiekapital eller 5 % af stemmerne:
Fagor-Brandt SA, 89-91 Boulevard Franklin Roosevelt, Rueil Malmaison, Frankrig
Shareholders holding 5 % or more of the share capital or 5 % of the voting rights:

Fagor-Brandt SA, 89-91 Boulevard Franklin Roosevelt, Rueil Mamaison, Frankrig
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