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1. Fondens detaljer / Foundation details 

Fonden MYC4 Foundation 

Skt. Anne Plads 19A, 2. 

DK-1250 Copenhagen K 

CVR I Central Business Registration No: 32 06 87 23 

Bestyrelse / Board of Directors 
Viggo Nedergaard Jensen 

Jan-Ole Hansen 

Ole Blicher-Olsen 

Mads Kjer, Chief Executive Officer 

Revisorer / Auditors 
PricewaterhouseCoopers 

Statsautoriseret Revisionspartnerselskab 



MyC4 Foundation 

2. Ledelsespitegning / Statement by Management on the annual report 
Bestyrelsen bar dags dato behandlet og godkendt Eirsrapporten for regnskabsitret 1. januar - 31. december 2015 

for Fonden MYC4 Foundation. 

Arsrapporten er udarhejdet i overensstemmelse med Atsregnskabsloven. Arsregnskahet giver eller Vol oplattelse 

et retvisende billede af fondens aktiver, passiver og tinansiclle stilling pr. 31_ december 2015 samt al restiltatet 

al' fondens aktiviteter for 2015. 

Vi anser ligcledes ledelsesberetningen for at give en retvisende prxsentation al utIvildingen i MY(.'4 Founda-

tion's aktiviteter og okonomi, restiltat for iiret, den overordnede linansielle stilling tilligerned en beskrivelse tF 

de !nest wesentlige risici og elententer af usikkerhed i MYC4 Foundzition. 

Vi anbefaler Arsrapporten tilgodkendelse pa Fondens arsmode. 

Statement by Management on the annual report (in English) 
The Supervisory Hoard have today considered and adopted the Annual Report of MYC4 Foundation for the 

financial year January 1 in December 31, 2015. 

The Annual Report is prepared in accordance with the Danish Financial Statements Act. In our opinion. the 

I•inancial Statements give a true and lair view ol' the financial position at December 3 I . 2015 and of the results 

of the Foundation operations for 2015. 

Wc also consider the Management's Review to give a Our presentation ofthe development in M'4'C4 Foundations 

activities and finances. profit and loss for the year, its financial position as a whole as well as a description of 

the most material risks and elements of uncertainty facing MYC4 Foundation. 

We recommend the annual report for adoption at the Annual Meeting. 

Kobenhavn 27. maj 2016 Copenhagen 27 May 201h 

Supervisory Board 

iggo Nedergaard .len.L.,6- 	Jan ( )le I Iansen 	Ole Blicher-Olsen 	Kjzer 
Chairman 
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3. Den uafhxngige revisors erkixringer / Independent auditor's review report 

Til bestyrelsen i Fonden MYC4 Foundation 

Pategning ph firsregnskabet 

Vi har revideret arsregnskabet for Fonden MYC4 Foundation for regnskabsaret 1. januar — 31. december 2015, 

der omfatter resultatopgorelse, balance, noter og anvendt regnskabspraksis. Arsrcgnskabet udarbej des efter ars-

regnskabsloven. 

Ledelsens ansvar for firsregnskabet 

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstemmelse 

med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser nodvendig 

for at udarbejde et arsregnskab uden vxsentlig fejlinformation, uanset om dennc skyldes besvigclser eller fejl. 

Revisors ansvar 
Vores ansvar er at udtryklce en konklusion om arsregnskabet pa grundlag af vores revision_ Vi har udfort revisi-

onen i overensstemmelse med internationale standarder om revision og yderligere krav ifolge dansk revisorlov-

givning. Defte krwver, at vi overholder etiske krav samt planlxgger og udforer revisionen for at opna hoj grad 

af sikIcerhed for, om arsregnskabet cr uden vwsentlig fejlinformation. 

En revision omfatter udforelse af revisionshandlinger for at opnà revisionsbevis for belob og oplysninger i ars-

regnskabet. De valgte revisionshandlinger afhwnger af revisors vurdering, herunder vurdering af risici for vw-

sentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risikovurderingen 

overvejer revisor intern kontrol, der er relevant for fondens udarbejdelse af et arsregnskab, der giver et retvisende 

billede. Formalet hermed er at udforme revisionshandlinger, der er passende efter omstwndighederne, men ikke 

at udtrykke en konklusion om effektiviteten af fondens interne kontrol. En revision omfatter endvidere vurdering 

af, om ledelsens valg af regnskabspraksis er passende, og om ledelsens regnskabsmxssige skon er rimelige, samt 

en vurdering af den samlede prxsentation af arsregnskabet. 

Det er vores opfattelse, at det opnaede revisionsbevis er tilstrwkkeligt og egnet som grundlag for vores konklu-

sion. 

Revisionen har ikke givet anledning til forbehold. 

Konklusion 

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af fondens aktiver, passiver og finansielle 

stilling pr. 31. december 2015 samt af rcsultatet af fondens aktiviteter for regnskabsaret 1. januar — 31. december 

2015 i overensstemmelse med arsregnskabsloven. 
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Udtalelse om ledelsesberetningen 

Vi har i henhold til arsregnskabsloven gennemixst ledelsesberetningen. Vi liar ikke foretaget yderligere hand-

linger i ti1lg til den udferte revision af arsregnskabet. Det er pa denne baggrund vores opfattelse, at oplysnin-

gerne i ledelsesberetningen er i overensstemmelse med arsregnskabet. 

Hellerup, den 27. maj 2016 

PricewaterhouseCoopers 

Statsautoriseret Revisionspartnerselskab 

CVR Nr. 33 77 12 31 

statsa toriseret revisor 
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3. Independent auditor's review report (in English) 

To the Supervisory Board of Fonden MYC4 Foundation 

Report on the Financial Statements 

We have audited the Financial Statements of Fonden MYC4 Foundation for the financial year 1 January — 31 

December 2015, which comprise income statement, balance sheet, notes and summary of significant accounting 

policies. The Financial Statements are prepared in accordance with the Danish Financial Statements Act. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation of Financial Statements that give a true and fair view in accord-

ance with the Danish Financial Statements Act, and for such internal control as Management determines is nec-

essary to enable the preparation of Financial Statements that are free from material misstatement, whether due 

to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Financial Statements based on our audit. We conducted our 

audit in accordance with International Standards on Auditing and additional requirements under Danish audit 

regulation. This requires that we comply with ethical requirements and plan and perform the audit to obtain 

reasonable assurance whether the Financial Statements are free from material misstatement. 

An audit involves performing audit procedures to obtain audit evidence about the amounts and disclosures in the 

Financial Statements. The procedures selected depend on the auditor's judgment, including the assessment of 

the risks of material misstatement of the Financial Statements, whether due to fraud or error. In making those 

risk assessments, the auditor considers internal control relevant to the Foundation's preparation of Financial 

Statements that give a true and fair view in order to design audit procedures that are appropriate in the circum-

stances, but not for the purpose of expressing an opinion on the effectiveness of the Foundation's internal control. 

An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by Management, as well as evaluating the overall presentation of the Financial State-

ments. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 

opinion. 

The audit has not resulted in any qualification, 



enny oss 
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Opinion 

In our opinion, the Financial Statements give a true and fair view of the financial position of the Foundation at 

31 December 2015 and of the results of the Foundation operations for the financial year 1 January -31 December 

2015 in accordance with the Danish Financial Statements Act. 

Statement on Management's Review 

We have read Management's Review in accordance with the Danish Financial Statements Act. We have not 

performed any procedures additional to the audit of the Financial Statements. On this basis, in our opinion, the 

information provided in Management's Review is consistent with the Financial Statements. 

Hellerup, 27 May 2016 

PricewaterhouseCoopers 

Statsautoriseret Revisionspartnerselskab 

CVR No. 33 77 12 31 

State A thorised Public Accountant 
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4. Ledelsesberetning / Board's review of activities 

4.1 Formal 
Fonden "MYC4 Foundation" blev stifiet i December 2008 og fik endelig godkendelse fra den danske Erhvervs-
og Selskabsstyrelse i September 2009. Baggrunden for damielsen af Fonden var at sikre beskyttelsen af investo-
runes midler indskudt pa MYC4.COM  platformen ved at separere deres midler fra MYC4 A/S' egne operatio-
nelle alctiviteter. 

Hovedformalene med MYC4 Foundation er hjwIpe med at udslette fattigdom gennem: 
1. Modtage midler deponeret af investorer og sikre disse indtil de er blevet investeret i lan til virksomhe-

der i Afrika eller andre udviklingslande via MYC4.COM  platformen 
2. Modtage midlerne igen nar lanene tilbagebetales fra lantagerne og sikre disse indtil de er blevet genin-

vesteret i nye Ian via MYC4.COM  platformen eller trxkkes ud igen af af investoreme. 
3. Investere fondens egne midler inklusive modtagne gayer etc. i Afrika eller at andet geografisk omrade 

via MYC4.COM  platformen. 

I henhold til Erhvervsstyrelsens retningslinier er fonden registreret som en erhvervsdrivende fond. Vi betragter 
imidlertid ikke fonden som havende nogle egenlige erhverysmwssige aktiviteter. 

Bestyrelsens hovedopgave er at overvage bevwgelser i investorers konti og kontinuert sikre beskyttelsen af in-
vestorernes midler. Bestyrelsen liar ikke modtaget vederlag. 

4.2 Hovedaktiviteter 2015 
Bortset fra gayer til investeringer pa MYC4.COM  platformen er den eneste indtntskilde for MYC4 Foundation 
afkast fra midler som administreres af MYC4 Foundation pa vegne af investoreme indtil midlerne tilbagebetales 
til deponenterne eller investeres / geninvesteres i udlan til afrikanske virksomheder. 

Ved placering af midler deponeret af investorerne tilstrxbes en lay risiko samt hoj grad af mulighed for at gore 
aktiverne likvide med kort varsel. Under de nuvwrende finansielle markedsforhold betyder dette et meget lavt 
afkast af midlerne. Fondens egne midler som modsvarer egenkapitalen udlanes til sma afrikanske virksomheder 
via MYC4.COM  iom fondens hovedformal. 

MYC4 Foundation har indgaet en administrationsaftale med MYC4 A/S om at eksekvere alle transaktioner pa 
bankkontiene. Dette sker i henhold til investoremes instruktioner pa MYC4.COM  og mod et vederlag som oplyst 
i note 1. 

Siden marts 2015 har investeringsplatformen MYC4.COM  vxret lukket for nye lan og for investorers indskud 

af nye midler. 

Pengestromme til og fra investor konti pa MYC4.COM  har ywret som folger: 
Nye midler -Wort MYC4.COM  for investering 
Udlan udbetalt fra MYC4.COM  
Tilbagebetalinger modtaget fra lan pa MYC4.COM  
Tilbagebetalinger til investorer som udtmk fra MYC4.COM  
Netto pengestrom til og fra investor konti pa MYC4.COM  

20.154 EUR 
-166.435 EUR 

1.179.322 EUR 
-1.052.278 EUR 

-19.237 EUR 
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4.3 Finansielle resultater 2015 
Arets resulterede i et underskud pa. EUR 51.639. Bestyrelsen foreslar resultatet overfort til nxste ár hvor vi 
forventer et mindre underskud. 

4.4 Begivenheder efter regnskabsdatoen 
Den 6, april har bestyrelsen besluttet at ansoge Erhvervsstyrelsen om tilladelse til at starte procedure for en 
solvent likvidation af MYC4 Foundation idet vi ikke anser nye udlansaktiviteter som sandsynlige. Det er vor 
vurdering at dette ikke vii have virkning for Arsrapporten. 

Der er ikke fra balancedatoen og indtil i dag indtruffet andre begivenheder som kunne pavirke Arsrapportert. 

4.5 Redegorelse for fondsledelsen 
Iht §60 i Lov om Erhvervsdrivende Fonde. 

Bestyrelsen har noteret sig de nye bestemmelser i Loy om Erhverysdriyende Fonde og finder at vi i 

det vxsentlige opfylder anbefalingerne under hensyntagen til fondens virksomhed, begrxnsede akti-

vitet og behov. 

To af anbefalingerne folges ikke umiddelbart: 
• Oplysninger om bestyrelsesmedlemmers eventuelle sxrlige kompetencer og ovrige ledelses-

hverv anses som ywrende for omfattende og unodigt i betragtning af fondens begrwnsede stor-
relse og betydning for offentligheden. Eventuelle interesserede henvises til sogning i anden 
offentligt tilgangelig information. 

• Bestyrelsesvederlag: Der udbetales ikke honorar grundet fondens almene sociale formal og 
begrxnsede midler. 

Om bestyrelsens medlemmer skal vii anledning heraf oplyse folgende: 

Alder Ken Indtradt Stilling 

Viggo Nedergaard Jensen 67 M 24.09.2009 Direktor 

Jan-Ole Hansen 59 M 24.09.2009 Direktor 

Ole Blicher-Olsen 77 M 24.09.2009 Fhv. ambassador 

Mads Kjxr 55 M 22.02.2010 Direktor 

Valgperioden er og alle medlemmer er pa valg ved fondens forstkommende arsmode den 6. april 2016. 

Mads Kjxr er direktor og ultimativ ejer af majoriteten i den kommercielle virksomhed MYC4 A/S og 

anses derfor ikke som uafhxngig. De ovrige 3 medlemmer anses for uafhwngige. 
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Board's review of activities (in English) 

4.1 Purpose 
The Foundation "MYC4 Foundation" was established December 2008, and attained final approval from The 
Danish Commerce and Companies Agency in September 2009. The background for the creation of The Foun-
dation was to ensure the safeguarding of investors funds deposited on the MYC4.COM  platform by separating 
their funds from MYC4's own funds. 

The main purposes of The MYC4 Foundation are to assist with eradicating poverty by: 
I. Receive funds deposited from investors and secure them until they have been invested in loans to busi- 

nesses in Africa or other developing countries via the MYC4.COM  platform. 
2. Receive the funds again when the loans are being repaid from the borrowers and secure them until they 

are invested in new loans on the MYC4.COM  platform or withdrawn by the investors. 
3. Investing the funds of the Foundation, hereunder gifts etc., in Africa or another geographical area via 

the MYC4 platform. 

In accordance with the regulations by Danish Business Authorities the Foundation is registered as 
Carrying on Business for Profit. However, we don't consider the Foundation to have any real commercial activ-
ities. 

The primary purpose of the board is to supervise the fluctuations in the investor accounts and continuously 
supervise the safety of the investors' funds. The Board has not received any remuneration. 

4.2 Main Activities 2015 
Apart from gifts for investments on the MYC4.COM  platform, the only income The MYC4 Foundation receives 
is interest derived from the funds temporarily held in bank accounts administered by the MYC4 Foundation on 
behalf of the investors until their money is repaid to the depositors or invested /reinvested in loans to African 
businesses. 

When placing the funds deposited by investors the Foundation is targeting a low risk and high degree of liquidity. 
At the current financial market conditions this means a very low return on the assets. The Foundations own funds 
equivalating the Equity are being lent to small African businesses via MYC4.COM  in accordance with the main 

purpose the Foundation. 

The MYC4 Foundation has entered into a management agreement with MYC4 A/S to process all transactions 
on the bank accounts. This will happen in accordance with the investors' instructions at MYC4.COM  for a fee 

as informed in note 1. 

Since March 2015 the investment platform MYC4.COM  has been closed for new loans and the possibilities for 

investors to upload further money has been disabled. 

Cash flow to and from Investor accounts on MYC4.COM  have been as follows: 
Uploads of funds received on MYC4.COM  
Loan disbursements from MYC4.COM  
Repayments received from loans on MYC4.COM  
Repayments to Investors as withdrawals from MYC4.COM  
Net Cash flow to and from Investor accounts on MYC4.COM  

20,154 EUR 
-166,435 EUR 

1.179.322 EUR 
-1.052.278 EUR 

-19.237 EUR 
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4.3 Financial Results 2015 
The year resulted in a net loss of EUR 51.639. The Board proposes that the loss is being carried forward into 
next year where we expect a smaller loss. 

4.4 Events after the Balance Sheet Date 
On 6 April the Board has decided to apply to The Danish Business Authorities for permission to start procedures 
for a solvent liquidation of MYC4 Foundation as we do not consider new lending activities to be likely. It is our 
assessment that this will have no effect on the Annual report. 

No further events have occurred after the balance sheet date to this date, which could influence the Annual 
report. 

4.5 Statement of Foundation management 
According to §60 of the Danish Act on Undertakings Carrying on Business for Profit. 

The Board has noted the new provisions of the Act and find that we essentially fulfill the recommen-

dations, taking into account the business of the Foundation, it's limited level of activity and needs. 

Two of the recommendations are not followeddirectly: 
• Information about the board members special skills and other directorships is considered ex-

cessive and unnecessary in view of the Foundation's limited size and importance to the public. 
We refer interested parties to search for other publicly available information. 

• Board Remuneration: No Board fees are paid due to the fund's general social purposes and 
limited financial capacity. 

About the Directors we can inform the following: 

Age 	Sex Appointed Position 

Viggo Nedergaard Jensen 67 M 24.09.2009 Director 

Jan-Ole Hansen 59 M 24.09.2009 Director 

Ole Blicher-Olsen 77 M 24.09.2009 Retired Ambassador 

Mads Kjxr 55 M 22.02.2010 Director 

The election period is 2 years and all members are elected by the Foundation's next annual meeting 

April 6, 2016. 

Mads Kjxr is Director and ultimate owner of the controlling interest in the related commercial com-

pany MYC4 A/S and is not regarded as independent. The other three members are considered inde-

pendent. 
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5. Anvendt regnskabspralisis / Accounting policies 
Arsrapporten praesenteres I henhold til bestemmelserne i den danske Arsregnskabslov for virksomheder i klasse 

B med ti1Ig af nogle ra bestemmelser for selskaber i rapporteringsklasse C. 

Arsrapporten prxsenteres med avendelse af uxndret regnskabspraksis i forhold til sidste ár, 

Indregning og miiiing 

Alctiver indregnes i balancen nar det er sandsynligt at fremtidige okonomiske fordele vii tilflyde MYC4 Foun- 

dation som et resultat af tidligere begivenheder og alctivet kan males palideligt. 

Forpligtelser indregnes i balancen nâr fonden som folge af tidligere begivenheder bar en retlig eller falctisk for-

pligtelse, det er sandsynligt at fremtidige okonomiske fordele vii fraga selskabet og forpligtelsens vxrdi kan 

males palideligt. 

Ved forste indregning males alctiver og forpligtelser til kostpris. Maling efter forste indregning sker som beskre-

vet for hver enkelt regnskabspost nedenfor. 

Ved indregning og maling tages hensyn til forudsigelige risici og tab der fremkommer inden Arsrapporten frem-

lxgges og som be- eller afkrwfter forhold der eksisterede pa balanccdagen. 

I resultatopgorelsen indregnes indtwgter i takt med at de indtjenes mens omkostninger indregnes med de belob 

der vedrorer regnskabsaret. 

Resultatopgorelsen 

Andre driftsindtmgter og driftsudgifter 

Andre driftsindtwgter og udgifter bestar af indtwgter og omkostninger af sekundaer karalcter set i forhold til 

MYC4 Foundation's hovedalctivitet. 

Andre eksterne udgifter 

Andre eksterne udgifter bestar af omkostninger til administration. 

Balaneen 

Investeringer i omssetningsaktiver 

Investeringer i omsxtningsaktiver som bestar af borsnoterede obligationer males til markedsvxrdi pa balance- 

dagen. Markedsvwrdien bestemmes pa basis af den senest noterede borskurs. 

Ikke investerede investorindskud 

&Ice investerede investorindskud reprxsenterer de akkumulerede saldi pa de enkelte investorers indskudskonti 

ph MYC4.COM  platformen som pa balancedagen ikke er udlant til lantagere. 
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5. Anvendt regnskabspraksis fortsat / Accounting policies continued 

Omregning af fremmed valuta 

Transaktioner i fremmed valuta omregnes ved forste indregning til transalctionsdagens valutakurs. Tilgodeha-

vender, gaeldsforpligtelser og andre monetzere poster i fremmed valuta, som ikke er afregnet pa balancedagen 

onuegncs til balancedagens valutakurs. Valutakursdifferencer, der opstar mellem transaktionsdagens lcurs og 

kursen pa henholdsvis betalingsdagen eller balancedagen indregnes i resultatopprelsen som finansielle poster. 
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Accounting policies (in English) 
The annual report is presented in accordance with the provisions of the Danish Financial Statements Act gov-

erning reporting class B enterprises with addition of a few provisions for reporting class C enterprises. 

The financial statements have been presented applying the accounting policies consistently with last year. 

Recognition and measurement 

Assets are recognised in the balance sheet when it is probable as a result of a prior event that future economic 

benefits will flow to the MYC4 Foundation, and the value of the asset can be measured reliably. 

Liabilities are recognised in the balance sheet when the Foundation has a legal or constructive obligation as a 

result of a prior event, and it is probable that future economic benefits will flow out of the MYC4 Foundation, 

and the value of the liability can be measured reliably. 

On initial recognition, assets and liabilities are measured at cost. Measurement subsequent to initial recognition 

is effected as described below for each financial statement item. 

Anticipated risks and losses that arise before the time of presentation of the annual report and that confirm or 

invalidate affairs and conditions existing at the balance sheet date are considered at recognition and measure-

ment. 

Income is recognised in the income statement when earned, whereas costs are recognised by the amounts attribut-

able to this financial year. 

Income statement 

Other operating income and operating expenses 

Other operating income and expenses comprise income and expenses of a secondary nature as viewed in relation 

to the MYC4 Foundation's primary activities. 

Other external expenses 

Other external expenses comprise expenses for administration. 

Balance sheet 

Current asset investments 

Current asset investments, which consist of listed bonds, are measured at their fair values at the balance sheet 

date. Fair value is determined on the basis of the latest quoted market price. 

Uninvested investor funds 

Uninvested investor funds represents the cumulative balance of investor funds held within the individual investor 

accounts upon the MYC4.COM  platform which at the Balance sheet date are not lent out to borrowers. 
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5. Accounting policies continued (in English) 

Foreign currency translation 

On initial recognition, foreign currency transactions are translated applying the exchange rate at the transaction 

date. Receivables, payables and other monetary items denominated in foreign currencies that have not been 

settled at the balance sheet date are translated using the exchange rate at the balance sheet date. Exchange rate 

differences that arise between the rate at the transaction date and the one in effect at the payment date, or the 

balance sheet date, are recognised in the income statement as financial income or financial expenses. 
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6. Resultatopgorelse / Income statement for 2015 
Note 	2015 	2014 
Note 	EUR 	EUR 

Modtagne gayer / Donations 734 5.711 

Andre eksterne udgifter / Other external expenses 1 (28.011) (28.807) 

Driftsresultat / Operating profit/loss (27.277) (23.096) 

Finansielle indtwgter / Financial income 2 17.845 25.245 

Finansielle udgifter / Financial expenses 3 (42.207) (30.829) 

Resultat for skat / Profit - loss before tax (51.639) (28.680) 

Skat / Tax on profit - loss for the year 0 0 

Arets resultat / Net profit - loss for the year (51.639) (28.680) 

Resultatfordeling / Distribution of profit — loss: 
Overfort resultat / Retained earnings (51.639) (28.680) 

(51.639) (28.680) 
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7. Balance per / Balance sheet at 31.12.2015 
Note 	2015 	2014 
Note 	EUR 	EUR 

Tilgodehavende ved MYC4 A/S (fra erstatning for tab) / 

Receivables from MYC4 A/S (for recovery of losses etc.) 	 4 0 140.430 

Indskud og udestaende lan pa MYC4.COM  (fra gayer my.) / 

Funds and outstanding loans on MYC4.COM  (from donations etc.) 15.242 198.136 

Tilgodehavender ialt / Total Receivables 15.242 338.566 

Virdipapirer (obligationer) / Securities (Bonds) 351.503 359.381 

Periodiserede renter af obligationer / Accrued Bond interests 6.011 7.060 

Bankindestaender / Bank deposits 779.630 436.852 

Ialt likvider og werdipapirer /Total cash and cash equivalents 1.137.143 803.293 

Omswtningsaktiver ialt / Total Current assets 1.152.385 1.141.859 

Aktiver ialt / Total Assets 1.152.385 1.141.859 

Note 2015 2014 
Note EUR EUR 

Grundkapital / Basic Capital 182.258 182.258 
Overfort resultat / Retained earnings (74.528) (22.889) 

Egenkapital ialt / Total Equity 	 5 107.730 159.369 

Ikke investerede investorindskud / Uninvested investor funds on MYC4.COM  952.109 968.285 

Periodeafgrinsningsposter / Cut off items 88.451 7.860 

Anden gild / Other payables 4.095 6.345 

Kortfristet geld ialt / Total Short-term Liabilities 1.044.655 982.490 

Passiver ialt / Total Capital and Liabilities 1.152.385 1.141.859 

Andre noter / Other notes 	 6 
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8. Noter / Notes 
2015 	2014 
EUR 	EUR 

1. Andre eksterne udgifter / Other external expenses 

Fees to payment provider for payment processing and exchange of local currencies 5.625 16.250 

Administrationsvederlag / Service fee to MYC4 A/S 15.000 7.312 

Revisorhonorar / Audit fees 3.859 3.259 

Bankomkostninger my. / Bank fees and other costs 3.527 1.984 

28.011 28.807 

2. Finansielle indtwgter / Financial income 

Renter af obligationer / Interests from Bonds 6.775 6.881 

Renter my fra MYC4.COM  / Interests and gains from MYC4.COM  4.338 9.614 

Renter af bankindestaender / Interests from bank accounts 6.732 8.750 

17.845 25.245 

3. Finansielle omkostninger / Financial expenses 

Kursregulcring af obligationer (modsvarer en del af renteindtwgter) (5.241) (4.581) 

Value adjustment of bonds (offsets part of interest income) 

Kursreguleringer og tab pa investeringer pa MYC4.COM  (36.966) (26.248) 

Exch rate adjustments and loss on investments on MYC4.COM  

(42.207) (30.829) 

4. Tilgodehavende ved MYC4 A/S / Receivables from MYC4 

Tilgodehavendet var en garanti fra MYC4 A/S for dxkning af tab i tidligere dr pa investeringer og er elimine- 

ret i 2015 ved overforsel af indesthender fra nedlukkede inaktive konti pa MYC4.COM. 

The receivable was a guarantee commitment from MYC4 A/S to cover losses in previous years and has 

been eliminated in 2015 through transfer offunds from closed inactive accounts on MYC4.COM  

5. Egenkapital / Equity Grundkapital Overfort resultat Ialt 
Basis capital Retainer earnings Total 

EUR EUR EUR 

Primo / At beginning of year 182.258 (22.889) 159.369 

Resultatfordeling / Distribution of Profit - loss 0 (51.639) (51.639) 

182.258 (74.528) 107.730 

Fondens grundkapital er denomineret i DKK og udgor 1.357.490 DICK. 
The Foundation's basic capital is denominated in DKK and amounts to 1.357,490 DKK 
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8. Noter (fortsat) / Notes (continued) 

6. Stifter og relation hermed / The Founder and relations herewith 
Fonden MYC4 Foundation er stiftet af MYC4 A/S for at separere investorers midler indskudt pa MYC4.COM  
platformen fra MYC4 A/S egne operationelle aktiviteter for herved at sikre beskyttelsen af investoremes mid-
ler. Alle investeringer pa MYC4.COM  platformen passerer gennem Fonden, som dewed er den afgorende fak-
tor for MYC4 A/S' forretningsmodel. MYC4 A/S udforer alle transalctioner i forbindelse med investorernes 
investeringer i Afrika. Fonden liar en forkobsret til at erhverve rettighedeme til MYC4 A/S' investeringsplat-
form MYC4 . COM. 

The MYC4 Foundation is established by MYC4 A/S to separate investors funds uploaded on the MYC4.COM  
platform from MYC4 A/S' own operations hereby ensure the safeguarding of investors funds. All investments 
made on the MYC4.COM  plapcorm is passing through the Foundation, which is therefore the major/absolute 
determinant ofMYC4 A/S' operating model. MYC4 A/S is executing all transactions in connection with inves-
tors 'investment in Africa. The Foundation has a preemption right to acquire right to MYC4 A/S' investment 
platform MYC4.COM  
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