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LEDELSESPATEGNING
MANAGEMENT'S STATEMENT

Bestyrelsen og direktionen har dags dato
behandlet og godkendt arsrapporten for regn-
skabsaret 1. juli 2021 - 30. juni 2022 for
ScandiWood A/S International.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2022 samt af
resultatet af selskabets aktiviteter for regnskabs-
aret 1. juli 2021 - 30. juni 2022.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Aalborg, den 10. november 2022
Aalborg, 10 November 2022

Direktion:
Executive Board

Peder Femhgj

Bestyrelse:
Board of Directors

Today the Board of Directors and Executive Board
have discussed and approved the Annual Report
of ScandiWood A/S International for the financial
year 1 July 2021 - 30 June 2022.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In our opinion the Financial Statements give a
true and fair view of the Company's assets,
liabilities and financial position at 30 June 2022
and of the results of the Company's operations
for the financial year 1 July 2021 - 30 June 2022.

The Management Commentary includes in our
opinion a fair presentation of the matters dealt
with in the Commentary.

We recommend the Annual Report be approved
at the Annual General Meeting.

Iben Thorkild Svart
Formand
Chairman

Mette Vandsted Svart

Inge Vandsted Svart

Peder Femhgj
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DEN UAFHZNGIGE REVISORS ERKLARING OM UDVIDET GENNEMGANG

THE INDEPENDENT AUDITOR'S REPORT

Til kapitalejerne i ScandiWood A/S
International

Konklusion

Vi har udfert udvidet gennemgang af arsregn-
skabet for ScandiWood A/S International for
regnskabsaret 1. juli 2021 - 30. juni 2022, der
omfatter resultatopgerelse, balance, egenkapi-
talopgerelse og noter, herunder anvendt regn-
skabspraksis. Arsregnskabet udarbejdes efter ars-
regnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finan-
sielle stilling pr. 30. juni 2022 samt af resultatet
af selskabets aktiviteter for regnskabsaret 1. juli
2021 - 30. juni 2022 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens
erklaeringsstandard for sma virksomheder og FSR
- danske revisorers standard om udvidet
gennemgang af arsregnskaber, der udarbejdes
efter arsregnskabsloven. Vores ansvar ifglge disse
standarder og krav er naermere beskrevet i
afsnittet ”Revisors ansvar for den udvidede
gennemgang af arsregnskabet”. Vi er uafhaengige
af  selskabet i  overensstemmelse med
International Ethics Standards Board for
Accountants’ internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) og de
yderligere etiske krav, der er geeldende i
Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse krav og
IESBA Code. Det er vores opfattelse, at det
opnaede bevis er tilstrackkeligt og egnet som
grundlag for vores konklusion.

To the Shareholders of ScandiWood A/S
International

Conclusion

We have performed an extended review of the
Financial Statements of ScandiWood A/S
International for the financial year 1 July 2021 -
30 June 2022, which comprise income statement,
Balance Sheet, statement of changes in equity
and notes, including a summary of accounting
policies. The Financial Statements are prepared
under the Danish Financial Statements Act.

Based on the work performed in our opinion, the
Financial Statements give a true and fair view of
the Company's financial position at 30 June 2022
and of the results of the Company's operations
for the financial year 1 July 2021 - 30 June 2022
in accordance with the Danish Financial
Statements Act.

Basis for Conclusion

We conducted our extended review in
accordance with the Danish Business Authority's
Assurance Standard for Small Enterprises and
FSR - Danish Auditors' standard on extended
review of Financial Statements prepared in
accordance with the Danish Financial Statements
Act. Our responsibilities under those standards
and requirements are further described in the
"Auditor's Responsibilities for the Extended
Review of the Financial Statements” section of
our report. We are independent of the Company
in accordance with the International Ethics
Standards Board for Accountants’ International
Code of Ethics for Professional Accountants
(including International Independence Standards)
(IESBA Code), together with the ethical
requirements that are relevant to our audit of
the financial statements in Denmark, and we
have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code. We believe that the evidence we ha-
ve obtained is sufficient and appropriate to pro-
vide a basis for our conclusion.
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DEN UAFHZNGIGE REVISORS ERKLARING OM UDVIDET GENNEMGANG

THE INDEPENDENT AUDITOR'S REPORT

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledel-
sen har endvidere ansvaret for den interne kon-
trol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedregrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gare dette.

Revisors ansvar for den udvidede gennemgang
af arsregnskabet

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette kraever, at vi planlaegger og
udfegrer handlinger med henblik pa at opna
begranset sikkerhed for vores konklusion om ars-
regnskabet og derudover udferer specifikt
kraevede supplerende handlinger med henblik pa
at opna vyderligere sikkerhed for vores
konklusion.

En udvidet gennemgang omfatter handlinger, der
primaert bestar af forespergsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i
virksomheden, analytiske handlinger og de
specifikt kravede supplerende handlinger samt
vurdering af det opnaede bevis.

Omfanget af handlinger, der udferes ved en
udvidet gennemgang, er mindre end ved en
revision, og vi udtrykker derfor ingen
revisionskonklusion om arsregnskabet.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

Management's Responsibilities for the Financi-
al Statements

Management is responsible for the preparation
of Financial Statements that give a true and fair
view in accordance with the Danish Financial
Statements Act, and for such Internal control as
Management determines is necessary to enable
the preparation of Financial Statements that are
free from material misstatement, whether due
to fraud or error.

In preparing the Financial Statements, Manage-
ment is responsible for assessing the Company's
ability to continue as a going concern, disclosing,
as applicable, matters related to going concern
and using the going concern basis of accounting
in preparing the Financial Statements unless
Management either intends to liquidate the
Company or to cease operations, or has no
realistic alternative but to do so.

Auditor’s Responsibilities for the Extended Re-
view of the Financial Statements

Our responsibility is to express a conclusion on
the Financial Statements. This requires that we
plan and perform procedures in order to obtain
limited assurance for our conclusion on the Fi-
nancial Statements and in addition perform
specifically required supplementary procedures
to obtain further assurance for our conclusion.

An extended review comprises procedures that
primarily consist of making inquiries of Manage-
ment and others within the Company, as
appropriate, analytical procedures and the
specifically required supplementary procedures
as well as evaluation of the evidence obtained.

The procedures performed in an extended
review are less than those performed in an
audit, and accordingly, we do not express an
audit opinion on the Financial Statements.

Statement on the Management Commentary
Management is responsible for the Management
Commentary.

Our conclusion on the Financial Statements does
not cover the Management Commentary, and we
do not express any form of assurance conclusion
thereon.



|IBDO

DEN UAFHZNGIGE REVISORS ERKLARING OM UDVIDET GENNEMGANG

THE INDEPENDENT AUDITOR'S REPORT

| tilknytning til vores udvidede gennemgang af
arsregnskabet er det vores ansvar at laese ledel-
sesberetningen og i den forbindelse overveje, om
ledelsesberetningen er vaesentligt inkonsistent
med arsregnskabet eller vores viden opnaet ved
den udvidede gennemgang eller pa anden made
synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet i
overensstemmelse med arsregnskabslovens krav.
Vi har ikke fundet vaesentlig fejlinformation i le-
delsesberetningen.

Hjerring, den 10. november 2022
Hjorring, 10 November 2022

BDO Statsautoriseret revisionsaktieselskab

CVR-nr. 2022 26 70
CVR no.

Klaus Nielsen
Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne36178
MNE no.

In connection with our extended review of the
Financial Statements, our responsibility is to
read the Management Commentary and, in doing
so, consider whether the Management Commen-
tary is materially inconsistent with the Financial
Statements or our knowledge obtained during
the extended review, or otherwise appears to be
materially misstated.

Moreover, it is our responsibility to consider
whether the Management Commentary provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management Commentary is in
accordance with the Financial Statements and
has been prepared in accordance with the
requirements of the Danish Financial Statements
Act. We did not identify any material
misstatement in the Management Commentary.
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LEDELSESBERETNING
MANAGEMENT COMMENTARY

Vaesentligste aktiviteter

ScandiWood-gruppen bestar af moderselskabet
ScandiWood A/S International samt datter-
selskaberne ScandiWood Eesti OU og ScandiWood
Production Denmark ApS. Datterselskaberne er
100% ejet af ScandiWood A/S International.

Gruppens aktiviteter er primaert produktion og
salg af traeindustrielle gulve til container- og
trailerbranchen. Afsatningen er 100% eksport-
orienteret.

Udviklingen i aktiviteter og skonomiske forhold

Arets koncernresultat for skat er realiseret med
2.347 tkr. mod 4.564 tkr. sidste ar og mod 3.062
tkr. i 2019/20. Egenkapitalen udger pr. 30. juni
2022 9.138 tkr., og soliditeten pa udger 48%.

Aktivitetsniveauet har i regnskabsaret dog vaeret
pavirket af en raekke vaesentlige faktorer,
herunder Covid-19 og krigen mellem Ukraine og
Rusland samt falgevirkningerne heraf, som bl.a.
ses med den stigende inflation.

Gruppens aktiviteter inden for container- og
trailergulve fordeles fremadrettet mellem
ScandiWood Eesti OU og et nystartet
produktionsselskab i Danmark, som vil varetage
en ny linje i det kommende regnskabsar. Begge
produktionsselskaber  varetager indkgb og
produktion.

Salg, marketing og produktudvikling varetages af
organisationen i Danmark i selskabet ScandiWood
A/S International.

Markedspositionen indenfor kerneprodukterne
vurderes i de kommende ar at styrkes. Dette -
kombineret med nye produkter - ventes at
medfgre betydelig vaekst i omsaetning og
indtjening frem mod ar 2025.

Betydningsfulde begivenheder, indtruffet efter
regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning
indtruffet begivenheder af vaesentlig betydning
for selskabets og koncernens finansielle stilling.

Principal activities

The ScandiWood Group comprises the parent
company, ScandiWood A/S International and it's
subsidiaries,  ScandiWood Eesti OU and
ScandiWood Production Denmark ApS - both fully
owned by ScandiWood A/S International.

The group’s activities are mainly manufacture
and sale of container and trailer floors. The sale
goes 100% to foreign markets.

Development in activities and financial and
economic position

The Group result before tax is realized with
2,347 tDKK against 4,564 tDKK last year and
3,062 tDKK in 2019/20. The equity as of 30 June
2022 amouts to 9,138 tDKK and the solvency is
48%.

The activity level of the financial year has,
however, been affected by several important
factors, such as the Covid-19 and the war
between Ukraine and Russia as well as the knock-
on effects, e.g. increasing inflation.

The Groups activities within the container and
trailer floors are - going forward - split between
ScandiWood Eesti OU and our new established
production company in Denmark, which will
manage a new production line in 2022/23. Both
production companies handle as well purchasing
as production.

Sales, marketing, and product development is
handled by ScandiWood A/S International and the
organisation in Denmark.

The market position within the core products is
anticipated to be strenghtened in the coming
years. This - combined with new products - is
expected to lead to considerable growth in
revenue as well as earnings up to 2025.

Significant events after the end of the
financial year

No events have occurred after the end of the
financial year of material importance for the
company's and the group’s financial position.
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RESULTATOPG@RELSE 1. JULI - 30. JUNI
INCOME STATEMENT 1 JULY - 30 JUNE

BRUTTOFORTJENESTE......ccctiuiiniiiiiniiniiiiiiiiiineeneenes

GROSS PROFIT

PersonaleomKkoStNiNGer . .cv.uiiiiiiiiiiiiiiii i ieiieiieeeeaeen

Staff costs

Af- 0g NedsKrivNiNger....coouiiiiiiiiiii i
Depreciation, amortisation and impairment losses

DRIFTSRESULTAT ...c.uiiiiiiiiiiiiiiiiiiiiiiiiiinine e

OPERATING PROFIT

Indtaegter af kapitalandele i datter- og associerede virk-

somheder......

Income from investments in subsidiaries and associates
Andre finansielle indtagter......ccovviviiiiiiiiiiiiiiiiiiiiiieeeees
Other financial income

Other financial expenses

RESULTAT FOR SKAT ..cvviiiiiiiiiiiiiiiiiiiiiiiiinie e
PROFIT BEFORE TAX

SKat af Arets reSUltat.......oeueueueeeeieeeeieieeeeieeeaeeeenenenaans
Tax on profit/loss for the year

ARETS RESULTAT ...iiuiiiiiiiiieieieeieieeteeieeieteresesnesnns
PROFIT FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

Foreslaet udbytte for regnskabsaret..........cvcveeeerininenenenennnns
Proposed dividend for the year
Henlaeggelser til reserve for nettoopsk. efter indre vaerdis

metode.........

Allocation to reserve for net revaluation according to equity value method

Overfort resultat
Retained earnings

Note

1,3

N

2021/22
kr.

DKK
4.399.540

-2.482.195

-53.973

1.863.372

704.522

7

-220.721

2.347.180

-365.640

1.981.540

2.400.000

704.522

-1.122.982

1.981.540

2020/21
kr.

DKK
4.429.687

-1.450.763

-53.973

2.924.951

1.682.284

12.145

-54.956

4.564.424

-635.701

3.928.723

2.200.000

1.682.284

46.439

3.928.723
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BALANCE 30. JUNI

BALANCE SHEET AT 30 JUNE

AKTIVER Note 2022 2021

ASSETS kr. kr.
DKK DKK

Andre anlaeg, driftsmateriel og inventar.........ccoovvveiiiiennnn... 101.771 155.744

Other plant, fixtures and equipment
Materielle anlaagsaktiver..........ccoviiiiiiiiiiiiiiiiiiiiiiiianaeens 5 101.771 155.744
Property, plant and equipment

Kapitalandele i dattervirksomheder.........cccoviiiiiiiiiiiiiinn... 7.261.641 7.205.120
Equity investments in group enterprises

Kapitalandele i associerede virksomheder..........c.cccvvvieennne... 0 1.767.592
Equity investments in associated enterprises

Lejedepositum og andre tilgodehavender.........c.cccovviiiinn.... 40.263 30.119
Rent deposit and other receivables

Finansielle anlaegsaktiver.........ccccevviiiiiiiiiiiiiiiiiiiiinnnnnnn.. 6 7.301.904 9.002.831
Financial non-current assets

ANLZEGSAKTIVER. .. .ertiiitiiiii i ieiieeieeeenneeeenneeaannees 7.403.675 9.158.575
NON-CURRENT ASSETS

Varebeholdninger....cc.viiiiiiiiiiiiiiii i 859.763 862.510
Inventories

Varebeholdninger.......c.couiiiiiiiiiiiiiiiiiiiieieneeneeaneens 859.763 862.510
Inventories

Tilgodehavender fra salg og tjenesteydelser...........cccovenen.... 4.351.232 4.210.347
Trade receivables

Tilgodehavende hos tilknyttede virksomheder....................... 687.451 63.394
Receivables from group enterprises

Tilgodehavende hos associerede virksomheder...................... 0 570
Receivables from associated enterprises

Udskudte skatteaktiver........ccvviiiiiiiiiiiiiiiiiiiiiiiiieienee, 34.689 15.836
Deferred tax assets

Andre tilgodehavender........covvuiiiiiiiiiiiiiiiiiiiiii e 167.746 146.703
Other receivables

Tilgodehavender.......cc.oiiiiiiiiiiiiiiiiii e eeaeas 5.241.118 4.436.850
Receivables

Likvide beholdninger..........ccovuiiiiiiiiiiiiiiiiiiiiiieiieeeeaes 5.457.607 3.850.968
Cash and cash equivalents

OMSZETNINGSAKTIVER.....cctiiiiitiiiiiiriiieinereneeeenanenanas 11.558.488 9.150.328
CURRENT ASSETS

AKTIVER. ...t et e e 18.962.163 18.308.903

ASSETS
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BALANCE 30. JUNI
BALANCE SHEET AT 30 JUNE

PASSIVER
EQUITY AND LIABILITIES

Selskabskapital...eeeueeeereeeerreeienneeeenneerenneerenneeeenneenes

Share capital

Reserve for nettoopsk. efter indre vaerdis metode
Reserve for net revaluation according to equity value method
Overfart resultat........coovviiiiiiiiiiiiiiiiiiiiiiiiiinnn,

Retained earnings

Foreslaet udbytte for regnskabsaret...........ccceevenenennn..

Proposed dividend

EGENKAPITAL ...,

EQUITY

BANKLAN ¢. vttt ettt et e et eneeneeneeneeneenes

Bank loan

Y] € | 1 = | A

Corporation tax

Feriepengeindefrysning....coceevereiiriieiiriieirenneeeennnenenns

Langfristede geeldsforpligtelser.........c..ccooeiiiiiiiiiiiiiinnn...

Non-current liabilities

Geeld til pengeinstitutter......ccovviiiiiiiiiiiiiiiiiiiiiiieenn,

Bank debt

Modtagne forudbetalinger fra kunder.................cooe...e.

Prepayments received from customers

Leverandgarer af varer og tjenesteydelser

Trade payables

Geeld til tilknyttede virksomheder........ccccoeeviiiiiiinnnen..

Payables to group enterprises

Geeld til associerede virksomheder........ccovviiiiiiiiiinnn...

Payables to associated enterprises

Anden gaeld...oovneiiiiiii

Other liabilities

Kortfristede geeldsforpligtelser.............ccoovviiiiiiii

Current liabilities

GALDSFORPLIGTELSER.....ccccvviiiiiiiniiiiiiiiiiniinans

LIABILITIES

PASSIVER. ...

EQUITY AND LIABILITIES
Eventualposter mv.
Contingencies etc.

Pantsatninger og sikkerhedsstillelser
Charges and securities

2022

kr.

DKK
500.000
4.893.293
1.344.851

2.400.000

9.138.144

2.480.000

384.493

0

2.864.493

1.528.928

0

1.034.228

3.629.689

0

766.681

6.959.526

9.824.019

18.962.163

11

2021

kr.

DKK
500.000
6.588.552
65.145

2.200.000

9.353.697

0

697.818

84.651

782.469

863

247.304

698.081

6.856.740

115.560

254.189

8.172.737

8.955.206

18.308.903
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EGENKAPITALOPG@RELSE
EQUITY

Egenkapital 1. juli 2021.......cccevviniennnn
Equity at 1 July 2021

Forslag til resultatdisponering..............
Proposed profit allocation

Transaktioner med ejere
Transactions with owners

Ordinaert udbytte....ccoeevviviiiiiiiininnen..
Dividend paid

Andre lovpligtige bindinger

Other legal bindings
Valutakursreguleringer.........c.ccceeue....
Foreign exchange adjustments

Overfarsler
Transfers
Tilladt udligning......cccovviiiiiiiiiiiinnnns

Allowed equalization

Egenkapital 30. juni 2022..................
Equity at 30 June 2022

Reserve for
nettoopsk.
efter indre

Selskabs- vaerdis

kapital metode

Share capital Reserve for
net

revaluation

according to

equity va

500.000 6.588.552

704.522

2.907

-2.402.688

500.000 4.893.293

12

Foreslaet

udbytte for

Overfort regnskabs-
resultat aret lalt
Retained Proposed Total

earnings dividend

65.145 2.200.000 9.353.697

-1.122.982  2.400.000 1.981.540

-2.200.000 -2.200.000

2.907

2.402.688 0

1.344.851 2.400.000 9.138.144
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NOTER
NOTES

Saerlige poster
Special items

Der er indregnet folgende kompensationer fra statslige hjaelpepakker i forbindelse med

Covid19:
Following government grants due to Covid19 are received:

LaNKOMPENSAtIiON . ueieeieeetieitereieererneeeannerenneerennneeennees
Government grants, payroll expenses

Gevinst ved salg af kapitalandele, associeret virksomhed.........
Profit sale of shares, associates

Personaleomkostninger

Staff costs

Antal personer beskaeftiget i gennemsnit:
Average number of employees

LN 08 QaGET 1 tutettieeieeneeeereeeannneeeseeessnneeesseesnnnsessseanns
Wages and salaries

<] 01 (o] =] PP
Pensions

Andre omkostninger til social sikring........ccooviiiiiiiiiininann...
Social security costs

Andre personaleomKostNiNger......ceveeiiiieiiiiieireieeeinneeeennnns
Other staff costs

Indtaegter af kapitalandele i datter- og associerede virksom-
heder

Income from investments in subsidiaries and associates

Indtaegter af kapitalandele i dattervirksomheder...................
Income from investments in subsidiaries

Indtaegter af kapitalandele i associerede virksomheder...........
Income from investments in associates

Skat af arets resultat

Tax on profit/loss for the year

Beregnet skat af arets skattepligtige indkomst............c.ceuenen.
Calculated tax on taxable income of the year

Regulering af udskudt skat........ccooviiiiiiiiiiiiiiiiiiiiiiiiiinane.,
Adjustment of deferred tax

2021/22
kr.

DKK

0

690.908

690.908

2.231.293

105.500

27.305

118.097

2.482.195

13.614

690.908

704.522

384.493

-18.853

365.640

2020/21
kr.

DKK
97.824

0

97.824

1.230.688

148.500

22.396

49.179

1.450.763

1.231.442

450.842

1.682.284

697.818

-62.117

635.701
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NOTER
NOTES

Note
Materielle anlagsaktiver 5

Property, plant and equipment
Andre anlaeg,
driftsmateriel og

inventar
Other plant,
fixtures and
equipment
KOSEPIiS 1. JULE 2027 e ettt ittt et ettt e eeeieeeaeaeeeenaeeeannaannnes 431.785
Cost at 1 July 2021
AFGANG. et e e -96.800
Disposals
Kostpris 30. juni 2022.........uiiiiiiiiiiiii ittt eea ettt eeiateeeaaeaaes 334.985
Cost at 30 June 2022
Af- 0og nedskrivninger 1. juli 2021....cccriiiiitiiiiii i ireietreieerenaeeaenaeeannes 276.041
Depreciation and impairment losses at 1 July 2021
Tilbagefarsel af afskrivninger pa afhandede aktiver..........cccovveveveneeninenenen.. -96.800
Reversal of depreciation of assets disposed of
Arets afsKIIVIINGEr ..ovnie it e e eaeen 53.973
Depreciation for the year
Af- og nedskrivninger 30. juni 2022.........c.ciiiiiiiiiiiiiiiiiiiiireiereneeaanas 233.214
Depreciation and impairment losses at 30 June 2022
Regnskabsmaessig vaerdi 30. juni 2022..........coitiiiiiiiiiiiiiiiinieeieeneeaneens 101.771

Carrying amount at 30 June 2022
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NOTES

Finansielle anlaegsaktiver
Financial non-current assets

Kapitalandele i  Kapitalandelei Lejedepositum
dattervirk- associerede og andre
somheder virksomheder tilgodehavender
Equity Equity Rent deposit and
investments in investments in other
group associated receivables
enterprises enterprises
Kostpris 1. juli 2021....cceiiiiiiiiiiiiiiiiiniiiennns 2.328.348 55.812 30.119
Cost at 1 July 2021
THLGANG et 40.000 0 40.263
Additions
AfGaNG. .. et 0 -55.812 -30.119
Disposals
Kostpris 30. juni 2022..........ccciiiiiiniiinnnn. 2,.368.348 0 40.263
Cost at 30 June 2022
Vaerdireguleringer 1. juli 2021.......ccccevvenneen.. 4.876.772 1.711.780 0
Revaluation at 1 July 2021
Valutakursregulering.......c.ccooeeiiiiiiiiiniinnnnnnn. 2.907 0 0
Exchange adjustment
Arets resultat .....cc.uevveeveiriineiieieieieeieennns 13.614 0 0
Profit/loss for the year
Tilbagefarsel af vaerdiregulering pa afhaendede 0 -1.711.780
AKEIVEL et
Veerdireguleringer 30. juni 2022................. 4.893.293 0 0
Revaluation at 30 June 2022
Regnskabsmaessig vaerdi 30. juni 2022.......... 7.261.641 0 40.263

Carrying amount at 30 June 2022

De pr. 30. juni 2022 indregnede kapitalandele i udenlandsk dattervirksomhed rummer en ikke-

bogfart latent skatteforpligtelse pa maksimalt 1.444 tkr.
As of June 30, 2022 the recognized foreign equity investment include a non-booked deferred tax liability of a
maximum of 1,444 tDKK.

Langfristede geeldsforpligtelser 7
Long-term liabilities
30/6 2022 Afdrag Restgaeld 30/6 2021
geldi alt naste ar efter 5 ar geldi alt
30/6 2022 Debt 30/6 2021
total Repayment outstanding total
liabilities next year after 5 years liabilities
BanKlan.....c.euiviiiiiieieeee e 3.100.000 620.000 0 0
Bank loan
Selskabsskat......cocevveiiiiiiiiiiiiiiiiiiinen, 384.493 0 0 697.818
Corporation tax
Feriepengeindefrysning.........ccceevveeennnene. 0 0 0 84.651

3.484.493  620.000 0 782.469
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NOTER
NOTES
Note
Eventualposter mv. 8
Contingencies etc.
Eventualforpligtelser
Contingent liabilities
Der hviler en latent skatteforpligtelse pa de akkumulerede resultater i udenlandsk datter-
selskab; der henvises til note 7.
A deferred tax liability rests on the accumulated results of foreign subsidiary; ref. Note 7.
Haeftelse i sambeskatningen
Joint liabilities
Selskabet haefter solidarisk sammen med moderselskabet og de @vrige selskaber i den
sambeskattede koncern for skat af koncernens sambeskattede indkomst og for eventuelle
kildeskatter sasom udbytteskat mv.
The company is jointly and severally liable together with the parent company and the other group companies in the
jointly taxed group for tax on the group’s jointly taxed income and for certain possible withholding taxes such as
dividend tax etc.
Skyldig skat af koncernens sambeskattede indkomst fremgar af arsrapporten for ScandiWood
VF Holding ApS, der er administrationsselskab for sambeskatningen.
Tax payable of the group’s jointly taxed income is stated in the annual report of ScandiWood VF Holding ApS,
which serves as management company for the joint taxation.
Pantsatninger og sikkerhedsstillelser 9

Charges and securities

Der er til sikkerhed for mellemvarende med pengeinstitut afgivet virksomhedspant pa 5.000
tkr. med pant i driftsinventar, varelager og debitorer, som har en bogfert vaerdi pr. 30. juni
2022 pa 5.353 tkr. Desuden er afgivet transport i mellemvarende med datterselskab samt

udbetalinger fra debitorforsikring.

To secure bank credit facilities a floating charge of 5,000 tDKK has been issued with mortgage in machinery,
inventories and debtors. In addition, assignment of amount receivable from subsidiary as well as payments from
debtors' insurance have been issued.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for ScandiWood A/S International
for 2021/22 er aflagt i overensstemmelse med
den danske arsregnskabslovs bestemmelser for
virksomheder i regnskabsklasse B med tilvalg af
regler fra regnskabsklasse C.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

RESULTATOPG@RELSEN

Nettoomsaetning

Nettoomsaetning ved salg af handelsvarer og
faerdigvarer indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til kgber har
fundet sted inden arets udgang og safremt
indtaegten kan opgeres palideligt og forventes
modtaget. Nettoomsaetning indregnes ekskl.
moms og afgifter og med fradrag af rabatter i
forbindelse med salget.

Andre driftsindtaegter

Andre driftsindtaegter indeholder regnskabsposter
af sekundaer karakter i forhold til
virksomhedernes aktiviteter, herunder fortjeneste
ved salg af immaterielle- og materielle
anlaegsaktiver samt kompensationer.

Vareforbrug

Vareforbrug omfatter omkostninger, der afholdes
for at opna arets nettoomsaetning. Herunder
indgar direkte og indirekte omkostninger til
ravarer og hjalpematerialer.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til salg, reklame, administration, lokaler,
tab pa debitorer, operationelle leasingomkost-
ninger mv.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtgerelser fra offentlige
myndigheder.
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The Annual Report of ScandiWood A/S
International for 2021/22 has been presented in
accordance with the provisions of the Danish
Financial Statements Act for enterprises in re-
porting class B and certain provisions applying to
reporting class C.

The Annual Report is prepared consistently with
the accounting principles used last year.

INCOME STATEMENT

Net revenue

Net revenue from sale of merchandise and
finished goods is recognised in the Income
Statement if supply and risk transfer to
purchaser has taken place before the end of the
year and if the income can be measured reliably
and is expected to be received. Net revenue is
recognised exclusive of VAT, duties and less
discounts related to the sale.

Other operating income

Other operating income includes items of a
secondary nature in relation to the Group’s and
the Company’s activities such as profit from sale
of intangible and tangible fixed assets as well as
compensations.

Cost of sales
Cost of sales comprise costs incurred to achieve
the net revenue for the vyear, including direct
and indirect costs of raw materials and
consumables.

Other external expenses

Other external expenses include cost of sales,
advertising, administration, buildings, bad debts,
operational lease expenses, etc.

Staff costs

Staff costs comprise wages and salaries, including
holiday pay and pensions and other costs for
social security etc. for the company’s employees.
Repayments from public authorities are deducted
from staff costs.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Indtaegter af kapitalandele i datter- og associe-
rede virksomheder

I moderselskabets resultatopggrelse indregnes
den forholdsmaessige andel af de enkelte
tilknyttede virksomheders resultat efter fuld
eliminering af intern avance/tab og fradrag af
afskrivning pa goodwill.

Ved afhaendelser indregnes eventuel fortjeneste,
nar de gkonomiske rettigheder knyttet til de
solgte kapitalandele af dattervirksomheder
overfgres, dog tidligst nar fortjenesten er
realiseret eller anses som realisabel. Desuden
indgar realiserede tab udover nedskrivninger, nar
sadanne ma konstateres.

Finansielle indtagter og omkostninger

Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrgrende
gaeld og transaktioner i fremmed valuta samt til-
laeg og godtggrelse under acontoskatteordningen

mv. Finansielle indtaegter og omkostninger
indregnes med de belgb, der vedrerer
regnskabsaret.

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
garelsen med den del, der kan henfares til arets
resultat, og direkte pa egenkapitalen med den
del, der kan henfgres til posteringer direkte pa
egenkapitalen.
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Income from investments in subsidiaries and
associates

The income statement of the parent company
recognises the proportional share of the results
of each subsidiary after full elimination of
intercompany profits/losses and deduction of
amortisation of goodwill.

In connection with transfers, potential profits
are recognised when the economic rights related
to the sold subsidiaries are transferred, however,
at the earliest when the profit has been realised
or is regarded as realisable. Moreover, realised
losses other than impairments are included
where identified.

Financial income and expenses

Financial income and expenses include interest
income and expenses, financial expenses of
finance leases, realised and unrealised gains and
losses arising from debt and transactions in
foreign currencies as well as charges and
allowances under the tax-on-account scheme etc.
Financial income and expenses are recognised in
the income statement by the amounts that relate
to the financial year.

Tax

The tax for the vyear, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by the
portion that may be attributed to the profit for
the year, and is recognised directly in the equity
by the portion that may be attributed to entries
directly to the equity.



|IBDO

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

BALANCEN

Materielle anlagsaktiver

Produktionsanlaeg og andre driftsmidler males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
den skennede restveaerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til at
blive taget i brug.

Der foretages lineaere afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider og restvaerdi:

Produktionsanlaeg og andre driftsmidler................

Production plant and machinery

Fortjeneste eller tab ved salg af materielle
anlaegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopgerel-
sen under andre driftsindtagter eller andre
driftsomkostninger.

Finansielle anlaegsaktiver

Kapitalandele i dattervirksomheder males i mo-
derselskabets balance efter den indre veerdis
metode, der anses som en malemetode.

Kapitalandele i dattervirksomheder males i
balancen til den forholdsmaessige andel af
virksomhedernes regnskabsmaessige indre veerdi
opgjort efter moderselskabets regnskabspraksis
med fradrag eller tillaeg af urealiserede
koncerninterne avancer og tab og med tillaeg eller
fradrag af resterende vaerdi af positiv eller
negativ goodwill opgjort efter
overtagelsesmetoden.

Nettoopskrivning af kapitalandele i dattervirk-
somheder overfgres under egenkapitalen til
reserve for nettoopskrivning efter den indre
verdis metode i det  omfang, den
regnskabsmaessige vaerdi  overstiger anskaf-
felsesvaerdien.
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BALANCE SHEET

Tangible fixed assets

Production machinery and other equipment are
measured at cost less accumulated depreciation
and write-down.

The depreciation base is cost less estimated
residual value after end of useful life.

The cost includes the acquisition price and costs
incurred directly in connection with the acqui-
sition until the time when the asset is ready to
be used.

Straight-line depreciation is provided on the
basis of an assessment of the expected useful
lives of the assets and their residual value:

Brugstid Restvaerdi
Useful life Residual value

8ar 0

Profit or loss on disposal of tangible fixed assets
is stated as the difference between the sales
price less selling costs and the carrying amount
at the time of sale. Profit or loss is recognised in
the income statement as other operating income
or other operating expenses.

Financial non-current assets

Investments in subsidiaries are measured in the
Parent Company Balance Sheet under the equity
method, which is regarded as a method of
measuring/consolidation.

Investments in subsidiaries are measured in the
Balance Sheet at the proportional share of the
enterprises’ carrying equity value, calculated in
accordance  with the Parent Company’s
accounting policies with deduction or addition of
unrealised intercompany profits or losses and
with addition or deduction of the residual value
of positive or negative goodwill calculated
according to the acquisition method.

Net revaluation of investments in subsidiaries is
transferred under equity to reserve for net
revaluation under the equity value method to
the extent that the carrying amount exceeds the
acquisition value.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Veerdiforringelse af anlagsaktiver

Den regnskabsmaessige vaerdi af materielle an-
laegsaktiver samt finansielle anlaegsaktiver, der
ikke males til dagsveerdi, vurderes arligt for
indikationer pa vaerdiforringelse ud over det, som
udtrykkes ved afskrivning.

Foreligger der indikationer pa vardiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsvaerdien, hvis
denne er lavere end den regnskabsmaessige
veerdi.

Genindvindingsvaerdi er den hgjeste vaerdi af
nettosalgspris og kapitalvaerdi. Kapitalvaerdien
opggres som nutidsvaerdien af de forventede
nettopengestramme fra anvendelsen af aktivet
eller aktivgruppen og forventede
nettopengestremme ved salg af aktivet eller
aktivgruppen efter endt brugstid.

Varebeholdninger
Varebeholdninger males til kostpris efter FIFO-
princippet. 1 tilfeelde, hvor nettorealisations-
vaerdien er lavere end kostprisen, nedskrives til
denne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjalpe-
materialer opgeres som anskaffelsespris med til-
laeg af hjemtagelsesomkostninger.

Kostpris for fremstillede faerdigvarer samt varer
under fremstilling omfatter kostpris for ravarer,
hjelpematerialer, direkte lgn og indirekte pro-
duktionsomkostninger. Indirekte produktionsom-
kostninger indeholder indirekte materialer og lgn.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.
Vardien reduceres med nedskrivning til imgde-
gaelse af forventede tab.

Likvide beholdninger
Likvide beholdninger omfatter kontante bank-
indestaender.
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Impairment of fixed assets

The carrying amount of intangible and tangible
fixed assets together with investments, which
are not measured at fair value, are valued on an
annual basis for indications of impairment other
than that reflected by amortisation and
depreciation.

In the event of impairment indications, an
impairment test is made for each asset or group
of assets, respectively. If the net realisable value
is lower than the carrying amount, write-down is
provided to the lower value.

The recoverable amount is calculated at the
higher of net selling price and capital value. The
capital value is determined as the fair value of
the expected net cash flows from the use of the
asset or group of assets and the expected net
cash flows from sale of the asset or group of
assets after the end of its useful life.

Inventories

Inventories are measured at cost using the FIFO-
principle. If the net realisable value is lower
than cost, write-down is provided to the lower
value.

The cost of merchandise as well as raw materials
and consumables is calculated at acquisition
price with addition of transportation.

The cost of finished goods and work in progress
includes cost of raw materials, consumables,
direct payroll cost and indirect production cost.
Indirect production costs include indirect mate-
rials and payroll.

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is reduced by write-down to meet expected
losses.

Cash and cash equivalents
Cash and cash equivalents
deposits.

comprise bank
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Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat
fordeles mellem de sambeskattede selskaber i
forhold til disses skattepligtige indkomster og
med fuld fordeling med refusion vedrgrende
skattemaessige underskud. De sambeskattede
selskaber indgar i acontoskatteordningen. Skyldig
og tilgodehavende sambeskatningsbidrag
indregnes i balancen under henholdsvis
omsaetningsaktiver og gaeld.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig veerdi af
aktiver og forpligtelser.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil vaere gaeldende, nar den udskudte skat
forventes udlest som aktuel skat.

Geeldsforpligtelser

Gealdsforpligtelser, som omfatter geeld til
leverandgrer, tilknyttede virksomheder samt
anden geaeld, males til amortiseret Kkostpris,
hvilket sadvanligvis svarer til nominel vaerdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen, indregnes i resultat-
opgarelsen sammen med hovedtransaktionen.

Anlaegsaktiver, der er kebt i fremmed valuta,
omregnes til kursen pa transaktionsdagen.
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Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the balance sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

The Company is subject to joint taxation with
Danish group companies. The current corporation
tax is distributed among the joint taxable
companies in proportion to their taxable income
and with full allocation and refund related to tax
losses. The joint taxable companies are included
in the on account tax scheme. Joint taxation
contributions receivable and payable are
recognised in the Balance Sheet under current
assets and liabilities, respectively.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the balance sheet date would be appli-
cable when the deferred tax is expected to
crystallise as current tax.

Liabilities

Liabilities, which include debt to suppliers,
affiliates and other debt, are measured at
amortized cost, which usually corresponds to
nominal value.

Foreign currency translation

Transactions in foreign currencies are translated
at the rate of exchange on the transaction date.
Exchange differences arising between the rate on
the transaction date and the rate on the
payment date are recognised in the income
statement together with the original transaction.

Fixed assets acquired in foreign currencies are
translated at the rate of exchange on the
transaction date.



