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Ledelsespategning
Management's report

Direktionen har dags dato aflagt arsrapporten for regnskabsaret 1. oktober 2012 - 30. september 2013 for
Intrinsic Rosenlund ApS.

The executive board has today presented the annual report of Intrinsic Rosenlund ApS for the financial year 1
October 2012 - 30 September 201 3.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmessig, og efter vores opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 30. september 2013 samt af re-
sultatet af selskabets aktiviteter for regnskabsaret 1. oktober 2012 - 30. september 2013.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and
fair view of the company's assets and liabilities and its financial position as on 30 September 2013 and of the

company's results of its activities in the period from 1 October 2012 to 30 September 201 3.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegarelse for de forhold, som be-
retningen omhandler.

We are of the opinion that the management review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meeting.

Kabenhavn K, den 3. april 2014
Copenhagen, 3 April 2014

Direktion

Executive board

r—

derik Hte holz Scott Campbell Macaw

.

N
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Den uafhzngige revisors erklaringer
The independent auditor's reports

Til kapitalejerne i Intrinsic Rosenlund ApS
To the shareholders of Intrinsic Rosenlund ApS

Pitegning pa arsregnskabet

Report on the annual accounts

Vi har revideret arsregnskabet for Intrinsic Rosenlund ApS for regnskabsiret 1. oktober 2012 - 30.
september 2013, der omfatter anvendt regnskabspraksis, resultatopgarelse, balance og noter. Arsregnska-
bet udarbejdes efter drsregnskabsloven.

We have audited the annual accounts of Intrinsic Rosenlund ApS for the financial year 1 October 2012 - 30
September 2013, which comprise accounting policies used, profit and loss account, balance sheet and notes. The

annual accounts are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med drsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et drsregnskab uden veasentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act and for such internal control as the management determines is necessary
to enable the preparation of annual accounts that are free from material misstatement, whether due to Jraud or

error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om &rsregnskabet pa grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifolge dansk
revisorlovgivning. Dette kraever, at vi overholder etiske krav samt planlzgger og udferer revisionen for at
opné hgj grad af sikkerhed for, om &rsregnskabet er uden vasentlig fejlinformation.

Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit regulation.
This requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the annual accounts are free from material misstatements.

Intrinsic Rosenlund ApS - Arsrapport for 2012/13 2
Annual report for 2012/13



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Den uafhaengige revisors erklaeringer
The independent auditor's reports

En revision omfatter udferelse af revisionshandlinger for at opnd revisionsbevis for belgb og oplysninger
1 drsregnskabet. De valgte revisionshandlinger afhaenger af revisors vurdering, herunder vurdering af risi-
ct for veesentlig fejlinformation i rsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risi-
kovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregn-
skab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passende
efter omstandighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kon-
trol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om
ledelsens regnskabsmzssige skan er rimelige samt den samlede prasentation af drsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the company's preparation of annual accounts that give a true and
Jair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the

management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opnéede revisionsbevis er tilstrckkeligt og egnet som grundlag for vores af-
kreftende konklusion.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our adverse

opinion.

Forbehold

Qualified opinion

Grundlag for afkreefiende konklusion

Basis for adverse opinion

Arsregnskabet er aflagt under forudsetning af fortsat drift. Som det fremgar af note 1, er det en
forudsatning for selskabets fortsatte drift, at der tilfores ny selskabskapital, samt at selskabets optager
kreditfaciliteter.Vi har ikke modtaget oplysninger der overbeviser os om at selskabet kan optage nye
kreditfaciliteter eller ny selskabskapital. Vi tager derfor forbehold for, at rsregnskabet er aflagt under
forudsaetning af fortsat drift.

The financial statements have been prepared on a going concern basis. As mentioned in note I, it is necessary for
the continued operation to increase the share capital, and the company's credit facilities. We have not received
information which convinces us that the company can increase credit facilities or new share capital. We therefore

qualify our opinion in regard to the annual accounts have been prepared on a going concern basis.
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Den uafhangige revisors erklaeringer
The independent auditor's reports

Afkrazftende konklusion

Adverse opinion

Det er vores opfattelse, at drsregnskabet, som folge af betydeligheden af det forhold, der er beskrevet i
grundlaget for afkraftende konklusion, ikke giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 30. september 2013 samt af resultatet af selskabets aktiviteter for regnskabséret 1.

oktober 2012 - 30. september 2013 i overensstemmelse med arsregnskabsloven.
Due to the significance of the matter described in the paragraph on the basis for adverse opinion, it is our opinion

that the annual accounts do not give a true and fair view in accordance with the Danish Financial Statements Act,
neither of company's assets, liabilities and financial position at 30 September 2013 nor of the results of the

company's operations for the financial year 1 October 2012 to 30 September 201 3.

Erklzringer i henhold til anden lovgivning og avrig regulering

Reports on other legal and regulatory requirements

Supplerende oplysninger vedrsrende andre forhold

Emphasis of matter paragraph on other matters

Selskabet har tabt over halvdelen af selskabskapitalen. 1 strid med selskabslovens § 119 er der ikke
indkaldt til generalforsamling indenfor lovens tidsfrist p4 6 maneder efter at det er konstateret, at
selskabets egenkapital udger mindre end halvdelen af den tegnede anpartskapital, hvorved ledelsen kan
ifalde ansvar.

Selskabet har i strid med arsregnskabsloven ikke udarbejdet drsrapporten rettidigt, hvorved ledelsen kan
ifalde ansvar.

The company have breach the Danish act § 119 by having convened a general meeting within statutory time limit of
6 months after it is established that the companys equity is less than half the issued share capital, whereby
management can be held liable.

The company has not preparved the annual report in a timely manner, as required by the Danish Financial

Statements Act, whereby management may be held liable..
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Den uafhangige revisors erkleringer
The independent auditor's reports

Udtalelse om ledelsesberetningen

Statement on the management's review

Vi har i henhold til arsregnskabsloven gennemleast ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillaeg til den udferte revision af rsregnskabet. Det er pd denne baggrund vores opfattelse, at
oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet. Som det fremgéar af den
afkreftende konklusion, er det dog vores opfattelse, at drsregnskabet ikke giver et retvisende billede af
selskabets aktiver, passiver og finansielle stilling pr. 30. september 2013 samt af resultatet af selskabets
aktiviteter for regnskabséret 1. oktober 2012 - 30. september 2013 i overensstemmelse med drsregnskabs-

loven.
Pursuant to the Danish Financial Statements Act, we have read the management's review. We have not performed

any further procedures in addition to the audit of the annual accounts. On this basis, it is our opinion that the
information provided in the management's review is consistent with the annual accounts. As it appears from the
adverse opinion, we are of the opinion that the annual accounts do not give a true and fair view of the company's
assets, liabilities and financial position at 30 September 2013 and of the results of the company's operations and
cash flows for the financial year 1 October 2012 to 30 September 2013 in accordance with the Danish Financial

Statements Act.

Kebenhavn, den 3. april 2014
Copenhagen, 3 April 2014

rant Thornton

Stalsantgriscret Revisionspartnerselskab
Statd Aubliovized Public Accountants

Seren Poulsen™\

statsautoriseret revisor
State Authorised Public Accountant
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Selskabsoplysninger
Company data
Selskabet Intrinsic Rosenlund ApS
The company Frederiksgade 21, 1.
1265 Kebenhavn K
CVR-nr.: 32558143
Company reg. no.:
Stiftet: 29. oktober 2009
Established: 29 October 2009
Hjemsted: Kgbenhavn
Domicile: Copenhagen
Regnskabsar: 1. oktober - 30. september
Financial year: I October - 30 September
Direktion Frederik Steen Westenholz

Executive board

Revision

Auditors

Scott Campbell Macaw

Grant Thornton, Statsautoriseret Revisionspartnerselskab
Stockholmsgade 45
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Ledelsesberetning
Management's review

Hovedaktivitet

Principal activities

Selskabets primere aktivitet bestar af holdingvirksomhed og investering i ejendomme.
The principal activity of the company is pure holding and investment in properties.

Udvikling i aktiviteter og skonomiske forhold

Development in activities and financial affairs

Selskabets regnskabsar udviser et resultat pa -3.138.350 DKK mod -40.000 DKK sidste ar. Ledelsen an-
ser ikke arets resultat for tilfredsstillende.

The company's financial year shows a result of DKK -3.138.350 against DKK -40.000 last year. The management

consider the results unsatisfactory.

Selskabets er blevet demt til at betale et krav i forbindelse med en handel. Kravet er indarbejdet i

) P N Aa
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dialog med kreditor og selskabets pengeinstitut, som dog er endt uden resultat.

Det er ledelsens forventning at selskabet vil skaffe den nedvendge likviditet og aflagger i overensstem-
melse hermed é&rsrapporten under forudsatningen om virksomhedens fortsatte drift.

The company has lost a lawsuit regarding a claim in connection with a trade. The liability is included in the annual
report. The Company's cash resources are consequently significant weakened. There has been ongoing dialogue

with creditors and the company's bank, but ended without result.

Management expects that the company will provide the necessary liquidity and accordingly presents the annual
report under the assumption of going concern basis.

Begivenheder efter regnskabsarets udleb

Events subsequent to the end of the financial year

Efter regnskabsarets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets fi-

nansielle stilling vasentligt.
No events have occurred subsequent to the balance sheet date, which would have material impact on the financial

position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Intrinsic Rosenlund ApS er aflagt i overensstemmelse med arsregnskabslovens bestem-
melser for en klasse B-virksomhed.
The annual report for Intrinsic Rosenlund ApS is presented in accordance with those regulations of the Danish

Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste ar og aflagges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in

Danish kroner (DKK).

Generelt om indregning og maling

Recognition and measurement in general

I resultatopgerelsen indregnes indtagter i takt med, at de indtjenes, herunder indregnes vardireguleringer
af finansielle aktiver og forpligtelser. I resultatopgerelsen indregnes ligeledes alle omkostninger,
herunder afskrivninger og nedskrivninger.

Income is recognised in the income statement as earned, including value adjustments of financial assets and

liabilities. The income statement also includes all costs, including depreciation and write-downs.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige okonomiske fordele vil tilflyde
selskabet, og aktivets vardi kan méles palideligt.
Assets are recognised in the balance sheet when it is considered probable that future economic benefits will accrue

to the Company and the value of the asset can be measuerd reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige ekonomiske fordele vil fraga
selskabet, og forpligtelsens vaerdi kan males palideligt.
Liabilities are recognised in the balance sheet when it is considered probable that future economic benefits will be

deducted from the Company and the measured value of the liability can be measured reliably.

Ved forste indregning males aktiver og forpligtelser til kostpris. Efterfolgende maéles aktiver og
forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.
Assets and liabilities are initially measured at cost. Subsequently, assets and liabilities are measured as described

for each item below.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden
arsrapporten aflaegges, og som be- eller afkrafter forhold, der eksisterede pa balancedagen.
Anticipated risks and losses that arise before the presentation of the Annual Report and which confirm or invalidate

affairs and conditions existing at the balance sheet date are considered at recognition and measurement.
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Anvendt regnskabspraksis
Accounting policies used

Omregning af fremmed valuta

Translation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopgerelsen som en
finansiel post. Hvis valutapositioner anses for sikring af fremtidige pengestromme, indregnes
vaerdireguleringerne direkte pd egenkapitalen.

Transactions in foreign currencies are translated at the exchange rates at the dates of transactions. Gains and
losses arising between the transaction date rates and the rates at the date of payment are recognised in financial
income and expenses in the income statement. If exchange adjustments are considered as contrated for the hedging

and future cash flows, the value adjustment is recognised directly in equity.

Tilgodehavender, gzld og andre monetzre poster i fremmed valuta, som ikke er afregnet pa
balancedagen, males til balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pa
tidspunktet for tilgodehavendets eller galdens opstaen indregnes i resultatopgerelsen under finansielle
indtaegter og omkostninger.

Receivables, payables and other monetary items in foreign currencies that have not been settled at the balance sheet
date are measured at the exchange rates at the balance sheet date. The differences between the exchange rates at
the balance sheet date and the transaction date rates are recognised in financial income and expenses in the income

Statment.

Anlzgsaktiver, der er kebt i fremmed valuta, males til kursen pa transaktionsdagen.

Assets acquired in foreign currencies are measured at the exchange rates at the transaction date.

Resultatopgerelsen
The profit and loss account

Bruttotab

Gross loss

Bruttotab indeholder nettooms®tning, &ndring i lagre af ferdigvarer og varer under fremstilling, arbejde
udfort for egen regning og opfert under aktiver, andre driftsindtegter samt eksterne omkostninger.

The gross loss comprises the net turnover, changes in inventories of finished goods and work in progress, work

performed for own purposes and capitalised, other operating income, and external costs.
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Anvendt regnskabspraksis
Accounting policies used

Nettoomsatning indregnes i resultatopgerelsen, safremt levering og risikoovergang til keber har fundet
sted inden arets udgang, og safremt indtagten kan opgeres palideligt og forventes modtaget. Nettoomsat-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection

with the sale.

Driftsomkostninger

Operating expenses

Driftsomkostninger omfatter omkostninger til administration og drift af selskabets ejendomme.
Operating expenses comprise expenses in respect to administration and operation of the Company's properties.

Administrationsomkostnineer

Administrationsomkostnin ger
Administrative expenses

Omfatter omkostninger til ledelse og administration mv.

Comprising costs related to management and administration etc.

Finansielle poster

Net financials

Finansielle indteegter og omkostninger indeholder renteindtaegter og renteomkostninger samt realiserede
gevinster og tab pa finansielle kontrakter der indregnes i resultatopgerelse og balance til statusdagens
kurs.

Financial income and expenses are comprise of interest income and expenses as well as realised and unrealised
income from financial intruments, which is included in the income statement and the balance on year ending

market value.
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Anvendt regnskabspraksis
Accounting policies used

Skat af arets resultat

Tax of the results for the year

Arets skat, som bestar af arets aktuelle skat og forskydning i udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til arets resultat, og direkte pa egenkapitalen med den del, der kan henfores
til posteringer direkte pa egenkapitalen.

Tax for the year which consists of the current tax and changes in deferred tax is recognised in the income statement
by the portion attributable to the profit/loss for the year, and recognised directly in equity by the portion

attributable to entries directly in equity.

Selskabet er sambeskattet med sit ultimative moderselskab, Intrinsic Property Holding A/S. Den aktuelle
danske selskabsskat fordeles mellem de sambeskattede selskaber i forhold til disses skattepligtige
indkomst, og med fuld fordeling med refusion vedrerende skattemaessige underskud. De sambeskattede
selskaber indgér i acontoskatteordningen.

» is jointly taxed with u')hnllu owned Danich and forei
[/ [4 ¥ Aoily owned lanisin ana i}

The compan 7
e com s joinlly taxed wilin v e an ana jor

corporation tax is distributed between the jointly taxed Danish companies in proportion to their taxable income,
and with full distribution with refund regarding taxable losses. The jointly taxed companies are included in the tax-

on account scheme.

Selskabet er omfattet af de danske regler om tvungen sambeskatning af moderselskabet og de danske dat-
tervirksomheder.
The company is subject to the Danish legislation concerning compulsory joint taxation of the parent company and

the Danish subsidiaries.

Den aktuelle danske selskabsskat fordeles ved afregning af sambeskatningsbidrag mellem de sambeskat-
tede virksomheder i forhold til disses skattepligtige indkomster. I tilknytning hertil modtager virksomhe-
der med skattemassigt underskud sambeskatningsbidrag fra virksomheder, der har kunnet anvende dette
underskud (fuld fordeling).

The current Danish corporate tax is allocated among the jointly taxed companies in proportion to their respective

taxable income (full allocation with reimbursement of tax losses).

Balancen
The balance sheet

Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, der sadvanligvis svarer til nominel verdi. Vardien
reduceres med nedskrivning til imedegéelse af forventede tab.

Receivables are recognised in the balance sheet at the lower of amortised cost and net realisable value, which

corresponds to nominal value less provisions for bad debts.
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Anvendt regnskabspraksis
Accounting policies used

Periodeafgransningsposter

Prepayments and deferred income

Periodeafgraensningsposter indregnet under aktiver omfatter afholdte omkostninger vedrerende
efterfolgende regnskabsar.

Prepayments comprise expenses incurred expenses relating to subsequent financial years.

Egenkapital - udbytte

Equity - dividend

Udbytte, som forventes udbetalt for aret, vises som en szrskilt post under selskabets geld.
Dividend expected to be distributed for the year is shown as a seperate item in liabilities.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Skat af 4rets resultat, som bestdr af areis aktuelle skat og arets udskudte skat, indregnes i
resultatopgerelsen med den del, der kan henfores til arets resultat.

Tax for the year consists of current tax for the year and deferred tax for the year. The tax attributable to the profit

Jfor the year is recognised in the income statement.

Efter sambeskatningsreglerne hefter Intrinsic Rosenlund ApS solidarisk og ubegranset over for skatte-
myndighederne for selskabsskatter og kildeskatter pa renter, royalties og udbytter opstéet inden for sam-
beskatningskredsen.

According to the rules of joint taxation, Intrinsic Rosenlund ApS is unlimited, jointly and severally liable towards
the Danish tax authorities for the total corporation tax, including withholding tax on interest, royalties and

dividends, arising within the jointly taxed group of companies.

Udskudt skat males efter den balanceorienterede galdsmetode af alle midlertidige forskelle mellem
regnskabs- og skattemassige verdi af aktiver og forpligtelser.
Deferred tax is measured under the balance sheet liability method as all temporary differences between book value

and the tax base of assets and liabilities.

Udskudte skatteaktiver, herunder skatteverdien af fremforselsberettigede skattemaessige under-skud,
males til den verdi, hvortil aktivet forventes at kunne realiseres enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte skatteforpligtelser. ZEndring i udskudt skat som folge af
@ndringer i skattesatser indregnes i resultatopgerelsen.

Deferred tax assets, including the tax base of tax loss carry-forwards, are measured at the value at which the asset
is expected to be realised, either by elimination of tax on future earnings or by set-off against deferred tax

liabilities. Any changes in deferred tax due to changes to tax rates are recognised in the income statement.
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Anvendt regnskabspraksis
Accounting policies used

Geldsforpligtelser

Liabilities

Prioritetsgald males til dagsverdi. Ovrige finansielle forpligtelser indregnes ved lanoptagelse til det
modtagne provenu efter fradrag af atholdte transaktionsomkostninger. I efterfolgende perioder méles de
finansielle forpligtelser til amortiseret kostpris svarende til den kapitaliserede verdi ved anvendelse af
den effektive rente, sdledes at forskellen mellem provenuet og den nominelle verdi indregnes i
resultatopgarelsen over laneperioden.

Mortgage debt is measured at fair value. Other Liabilities are recognised initially at the proceeds received net of
transaction expenses incurred. Subsequently, the financial debts are measured at amotised cost equal to the
capitallised value using the effective interest method; the difference between the proceeds and the nominal value is

recognised in the income statement over the loan period.
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Resultatopgerelse 1. oktober - 30. september
Income statement 1 October - 30 September

2012/13 2011712
Note DKK DKK'000
Driftsresultat
Operating profit -2.503.430 -62
Andre finansielle indtegter
Other financial income 10.542 25
Andre finansielle omkostninger
Other financial costs -645.462 -16
Resultat for skat
Results before tax -3.138.350 -53
2 Skat af arets resultat
Tax of the results for the year 0 13
Arets resultat
Results for the year -3.138.350 -40
Forslag til resultatdisponering:
Proposed disposal of the results:
Disponeret fra overfort resultat
Disposed from results brought forward -3.138.350 -40
Disponeret i alt
Disposals in total -3.138.350 -40
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Balance 30. september
Balance sheet 30 September

Aktiver
Assets
2012/13 2011/12
Note DKK DKK'000
Omsztningsaktiver
Current assets
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises 219.882 209
Tilgodehavender i alt
Debtors in total 219.882 209
Likvide beholdninger
Cash funds 45 3
Oms=tningsaktiver i alt
Current assets in total 219.927 212
Aktiver i alt
Assets in total 219.927 212
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Balance 30. september
Balance sheet 30 September

Passiver
Liabilities

2012/13 2011/12
Note DKK DKK'000

Egenkapital
Equity

Selskabskapital

Share capital 125.000 125
Overfort resultat

Retained earnings -3.050.534 88

Egenkapital i alt
Equity in total -2.925.534 213

Galdsforpligtelser
Liabilities

Anden gaeld

Other liabilities 3.145.461 -1

Kortfristede geeldsforpligtelser i alt
Short-term liabilities in total 3.145.461 -1

Gaeldsforpligtelser i alt
Liabilities in total 3.145.461 -1

Passiver i alt
Liabilities in total 219.927 212

4 Pantsztninger og sikkerhedsstillelser
Mortgage and securities
5 Eventualforpligtelser og sikkerhedsstillelser.

Contingencies and other obligations
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Noter
Notes
2012/13 2011/12
DKK DKK'000
1. Usikkerhed om going concern

Uncertainties concerning the enterprise's ability to continue as a going concern

Selskabets er blevet demt til at betale et krav i forbindelse med en handel. Kravet er indarbejdet i
arsregnskabet. Selskabets likviditetsberedskab er som folge heraf steerkt svakket. Der har veret lo-
bende dialog med kreditor og selskabets pengeinstitut, som dog er endt uden resultat.

Det er ledelsens forventning at selskabet vil skaffe den nedvendige likviditet og aflegger i over-
ensstemmelse hermed arsrapporten under forudsatningen om virksomhedens fortsatte drift..

The company has lost a lawsuit regarding a claim in connection with a trade. The liability is included in the
annual report. The Company's cash resources are consequently significant weakened. There has been

ongoing dialogue with creditors and the company's bank, but ended without result.

Management expects that the company will provide the necessary liquidity and accordingly presents the

annual report under the assumption of going concern basis.

Skat af arets resultat
Tax of the results for the year

Skat af arets resultat

Tax of the results for the year, parent company 0 -13
Arets regulering af udskudt skat

Adjustment for the year of deferred tax 0 0

0 -13
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Noter
Notes

3.  Egenkapital

Selskabs- Overfart
kapital resultat I alt
DKK DKK DKK

Egenkapital 1. oktober 2012 125.000 87.816 212.816
Arets overforte overskud eller underskud 0 -3.138.350 -3.138.350
Egenkapital 30. september 2013 125.000 -3.050.534 -2.925.534
Selskabskapital
Sharecapital
Selskabskapitalen er fordelt siledes:
2009 Selskabskapitalen udger kl. 125.000
2009 The share capital amounts to DKK 125,000 125.000

125.000

4. Pantsztninger og sikkerhedsstillelser
Mortgage and securities
Selskabet har ikke pataget sig forpligtelser, udover hvad der folger af den ordinare drift.

The Company has not undertaken liabilities outside of the ordinary course of its business.

S. Eventualforpligtelser og sikkerhedsstillelser.
Contingencies and other obligations

Sambeskatning
Joint taxation

Selskabet indgar i den nationale sambeskatning med Intrinsic Property Holding A/S som admini-
strationsselskab og hefter fra og med regnskabsaret 2012/13 ubegranset og solidarisk med de ov-
rige sambeskattede selskaber for den samlede selskabsskat.

Intrinsic Property Holding A/S being the administration company, the company is subject to the Danish
scheme of joint taxation and, as from the financial year 2012/13, unlimited jointly and severally liable with

the other jointly taxed companies for the total corporation tax.
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Noter

Notes

Eventualforpligtelser og sikkerhedsstillelser. (fortsat)
Contingencies and other obligations (continued)

Sambeskatning (fortsat)

Joint taxation (continued)

Selskabet hafter fra og med 1. juli 2012 ubegranset og solidarisk med de eovrige sambeskattede
selskaber for eventuelle forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

As from 1 July 2012, the company is unlimited jointly and severally liable with the other jointly taxed

companies for any obligation to withhold tax on interest, royalties and dividends.

Selskabet har ikke kendskab til nogen eventualforpligtelser m.v. udover hvad der er nzvnt i

arsrapporten.
The company has no knowledge of any contingencies and other obligations besides those mentioned in the

annual report.
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