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Notes to users of the English version of this document:
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w To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.
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the same as the English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %.
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(Grant Thornton, Statsautoriseret Revisionspartnerselskab

Ledelsespateganing
Management's report

Direktionen har dags dato aflagt arsrapporten for regnskabsaret 1. oktober 2013 - 30. september 2014 for
Intrinsic Rosenlund ApS.

The executive board has today presented the annual report of Intrinsic Rosenlund ApS for the financial year 1
October 2013 to 30 September 2014.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmessig, og efter vores opfatielse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 30. september 2014 samt af re-
sultatet af selskabets aktiviteter for regnskabséret 1. oktober 2013 - 30. september 2(14.

We consider the accounting policies used appropriate, and in our opinion the annual accounis provide a true and
fair view of the company's assets and liabilities and its financial position as on 30 September 2014 and of the
company's results of its activities in the financial year 1 October 2013 to 30 September 2014.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redeggrelse for de forhold, som be-
retningen omhandler.

We are of the opinion that the management's review includes a fair description of the issues dealt with.

Arsrapporten indstilles ti} generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meeting

Kgbenhavn K, den 19. maj 2015
Copenhagen, 19 May 2015

Direktion
Executive board

w

Frederik Steen Westenho Scott Campbell Macaw
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Den uafhzengige revisors erkleringer
The independent auditor's reports

Til kapitalejerne i Intrinsic Rosenlund ApS
To the shareholders of Intrinsic Rosenlund ApS

Pategning pa arsregnskabet

Report on the annual accounts

Vi har revideret arsregnskabet for Intrinsic Rosenlund ApS for regnskabsiret 1. oktober 2013 - 30.
september 2014, der omfatter anvendt regnskabspraksis, resultatopggrelse, balance og noter. Arsregnska-
bet udarbejdes efter arsregnskabsloven.

We have audited the annual accounts of Intrinsic Rosenlund ApS for the financial year 1 October 2013 to 30
September 2014, which comprise accounting policies used, profit and loss account, balance sheet and notes. The

annual accounts are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et arsregnskab uden vasentig fejlinformation, vanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control as
it determines necessary in order to prepare annual accounts that are free from material misstatement, whether due

to fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pd grundlag af vores revision. Vi har udfart
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifglge dansk
revisotlovgivning. Dette kraever, at vi overholder etiske krav samt planl=gger og udfgrer revisionen for at
opnd hej grad af sikkerhed for, om rsregnskabet er uden vasentlig fejlinformation.

Our responsibility is to express an opinion on the anrnual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit regulation.
This requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the annual accounts are free from material misstatements.
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Den uafhangige revisors erkizringer
The independent auditor's reports

En revision omfatter udfgrelse af revisionshandlinger for at opnd revisionsbevis for belgb og oplysninger
i drsregnskabet. De valgte revisionshandlinger afhznger af revisors vurdering, herunder vurdering af risi-
ci for vesentlig fejlinformation i irsregnskabet, uanset om denne skyldes besvigelser eller iejl. Ved risi-
kovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et drsregn-
skab, der giver et retvisende billede. Formilet hermed er at ndforme revisionshandlinger, der er passende
efter omstendighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kon-
trol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om
ledelsens regnskabsmzssige skgn er rimelige samt den samlede prasentation af rsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the company'’s preparation of annual accounts that give a irue and
fair view in order to design audit procedures that are appropriate in the circumsiances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of dccounting estimates made by the

management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opnéede revisionsbevis er tilstreekkeligt og egnet som grundlag for vores

konklusion.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Revisionen har ikke givet anledning til forbehold.
The audit has not resulted in any qualification.
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Den uafhangige revisors erkleringer
The independent auditor's reports

Keonklusion

Opiniocn

Det er vores opfattelse, at drsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 30. september 2014 samt af resultatet af selskabets aktiviteter for regnskabséret 1.

oktober 2013 - 30. september 2014 i overensstemmelse med drsregnskabsloven,
In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial

position at 30 September 2014 and of the results of the company's operations for the financial year 1 October 2013
to 30 September 2014 in accordance with the Danish Financial Statements Act.

Erklzringer i henhold til anden lovgivning og gvrig regulering

Reports on other legal and regulatory requirements

Supplerende aplysninger vedrgrende andre forhold

Emphasis of matter paragraph on other matters

Selskabet har tabt over halvdelen af selskabskapitalen. T strid med selskabslovens § 119 er der ikke
indkaldt til generalforsamling indenfor lovens tidsfrist pA 6 maneder efter at det er konstateret, at
selskabets egenkapital udggr mindre end halvdelen af den tegnede selskabskapital, hvorved ledelsen kan
ifalde ansvar.

The company has in violation with the Danish Companies Act § 199 convened a general meeting within statutory
time limit of 6 months after it is established that the companys equity is less than half the issued share capital,

wherey management may be held liable.

Selskabet har i sirid med &rsregnskabsloven ikke udarbejdet arsrapporten rettidigt, hvorved ledelsen kan

ifalde ansvar.
The company has in vielation with the Danish Financial Statements Act not prepared the annual report in a timely

manner whereby management may be held liable.

Udtalelse om ledelsesberetningen

Statement on the management's review

Vi har i henhold til drsregnskabsloven gennemlast ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleg til den udferte revision af drsregnskabet, Det er pd denne baggrund vores opfattelse, at

oplysningeme i ledelsesberetningen er i overensstemmelse med arsregnskabet.
Pursuant to the Danish Financial Statements Act, we have read the management'’s review. We have not performed

any further procedures in addition to the audit of the annual accounts. On this basis, it is our opinion that the

information provided in the management's review is consistent with the annual accounis.
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Den uafhzngige revisors erklaeringer
The independent auditor's reports

Kgbenhavn, den 19. maj 2015
Copenhagen, 19 May 2015

rant Thornton
Statgaiitosjseret Revisionsparmerselskab
Stard Al rized Public Accountants

Sgren Poulse
statsautoriseret revisol
State Authorised Public Accountant
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Selskabhsoplysninger
Company data

Selskabet Intrinsic Rosenlund ApS
The company Frederiksgade 21, 1.
1265 Kgbenhavn K
CVR-nr.: 32558143
Compary reg. no.:
Stiftet: 29. oktober 2009
Established: 29 October 2009
Hjemsted: Kgbenhavn
Domicile: Copenhagen
Regnskabsir: 1. oktober - 30. september
Financial year: 1 October - 30 September
Direktion Frederik Steen Westenholz
Executive board Scott Campbell Macaw
Revision Grant Thormnton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kgbenhavn @
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Ledeisesberetning
Management's review

Hovedaktivitet

Principal activities

Selskabets primare aktivitet bestar af holdingvirksomhed og investering i ejendomme.
The principal activity of the company is pure holding and investment in properties.

Udvikling i aktiviteter og gkonomiske forhold

Development in activities and financial affairs

Selskabets regnskabsir udviser et resultat pa -350.541 kr. mod -3.138 tkr. sidste ar. Ledelsen anser drets
resultat for utilfredsstillende.

The company's financial year shows a result of DKK -350.541 against DKK'000 3.138 last year. The management
consider the results unsatisfactory.

Begivenheder efter regnskabsirets udigh

Evenis subsequent to the end of the financial year

Efter regnskabsérets afslutning er der ikke indiruffet begivenheder, som vil kunne forrykke selskabets fi-
nansielle stilling veesentligt.

No events have occurred subsequent to the balance sheet date, which would have material impact on the financial

position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Intrinsic Rosenlund ApS er aflagt i overensstemmelse med arsregnskabslovens bestem-

melser for en klasse B-virksomhed.
The annual report for Intrinsic Rosenlund ApS is presented in accordance with those regulations of the Danish

Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste &r og aflegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

Generelt om indregning og miling

Recognition and measurement in general

I resultatopggrelsen indregnes indtzgter 1 takt med, at de indtjenes, herunder indregnes vardireguleringer
af finansielle aktiver og forpligtelser. I resultatopggrelsen indregnes ligeledes alle omkostninger,
herunder afskrivninger og nedskrivninger.

Income is recognised in the income statement as earned, including value adiustments of financial assets and

liabilities. The income statement also includes all costs, including depreciation and write-downs.

Aktiver indregnes i balancen, pir det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde

selskabet, og aktivets vardi kan males palideligt.
Assets are recognised in the balance sheet when it is considered probable that future economic benefits will accrue

to the Company and the value of the asset can be measuerd reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil fraga

selskabet, og forpligtelsens verdi kan miles palideligt.
Liabilities are recognised in the balance sheet when it is considered probable that future economic benefits will be

deducted from the Company and the measured value of the liability can be measured reliably.

Ved fprste indregning miles aktiver og forpligtelser til kostpris. Efterfglgende méles aktiver og
Torpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.
Assets and liabilities are initially measured at cost. Subsequently, assets and liabilities are measured as described

Jor each item below.

Ved indregning og mdling tages hensyn til forudsigelige tab og risici, der fremkommer inden
irsrapporten aflegges, og som be- eller atkrefter forhold, der eksisterede pa balancedagen.
Anticipated visks and losses that arise before the presentation of the Annual Report and which confirm or invalidate

affairs and conditions existing at the balance sheet date are considered at recognition and measurement.
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Anvendt regnskabspraksis
Accounting policies used

Omregning af fremmed valuta

Translation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstir
mellem transaktionsdagens kurs og kursen pd hetalingsdagen, indregnes i resultatopggrelsen som en
finansiel post. Hvis vatutapositioner anses for sikring af fremtidige pengestrgmme, indregnes
vardireguleringerne direkte pa egenkapitalen.

Transactions in foreign currencies are translated at the exchange rates ai the dates of transactions. Gains and
Insses arising between the transaction date rates and the rates at the date of payment are recognised in financial
income and expenses in the income statement. If exchange adjustments are considered as contrated for the hedging

and future cash flows, the value adjustment is recognised directly in equity.

Tilgodehavender, gzld og andre monetzre poster i fremmed valuta, som ikke er afregnet pa
balancedagen, miles ti] balancedagens vatutakurs. Forskellen mellem balancedagens kurs og kursen pé
tidspunktet for tilgodehavendets eller gzldens opstien indregnes i resultatopggrelsen under finansielle
indtzgter og omkostninger.

Receivables, payables and other monetary items in foreign currencies that have not been settled at the balance sheet
date are measured at the exchange rates at the balance sheet date. The differences between the exchange rates at
the balance sheet date and the transaction daie rates are recognised in financial income and expenses in the income

statment,

Anlzgsaktiver, der er kgbt i fremmed valuta, méles til kursen pa transaktionsdagen.

Assets acquired in foreign currencies are measured at the exchange rates at the transaction date.

Resultatopgarelsen
The profit and loss account

Bruttofortjeneste
Gross profit
Bruitofortjeneste indeholder nettoomsatning, andre driftsindtegter samt eksterne omkostninger.

The gross profit comprises the net urnover, other operating income, and external costs.

Nettoomsztning indregnes i resultatopg@relsen, séfremt Ievering og risikoovergang til kgber har fundet
sted inden frets udgang, og sifremt indtegten kan opggres palideligt og forventes modtaget. Nettoomszt-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected 1o be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection

with the sale.
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Anvendt regnskabspraksis
Accounting policies used

Andre driftsindtzgter og driftsomkostninger indeholder regnskabsposter af sekundzr karakter i forhold

til virksomhedens hovedaktiviteter.
Other operating income and costs comprise accounting items of secondary nature in proportion to the principal

activities of the enferprise.

Administrationsomkostninger

Administrative expenses

Omfatter omkostninger til ledelse og administration mv.
Comprising costs related to management and administration etc.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, loka-

ler, tab pa debitorer og operationelle leasingomkostninger.
Other external costs comprise cosis for distribution, sales, advertisement, administration, premises, loss on debtors,

and operational leasing costs.

Finansielle poster

Net financials

Finansielle indtzgter og omkostninger indeholder renteindtzgter og renteomkostninger samt realiserede
gevinster og tab pa finansielle kontrakter der indregnes i resultatopgprelse og balance til statusdagens
kurs.

Financial income and expenses are comprise of interest income and expenses as well as realised and unrealised
income from financial intruments, which is included in the income statement and the balunce on year ending

market value.

Balancen
The balance sheet

Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, der sazdvanligvis svarer til nominel vardi. Verdien
reduceres med nedskrivning til impdegielse af forventede tab.

Receivables are recognised in the balance sheer ar the lower of amortised cost and net realisable vaiue, which

corresponds to nominal value less provisions for bad debts.

FPariodeafgrensiingsposier

Prepayments ard deferred income

Periodeafgrensningsposter indregnet under aktiver omfatter afholdte omkostninger vedrgrende
efterfglgende regnskabsar.

Prepayments comprise expenses incurred expenses relating to subsequent financial years.
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Anvendt regnskabspraksis
Accounting policies used

Egenkapital - udbytte

Equity - dividend

Udbytte, som forventes udbetalt for dret, vises som en s2rskilt post under selskabets geeld,
Dividend expected to be distributed for the year is shown as a seperate item in liabilities.

Geldsforpligtelser

Liabilities

Prioritetsgzld males til dagsverdi. Bvrige finansielle forpligtelser indregnes ved ldnopiagelse til det
modtagre provenu efter fradrag af aftholdte transaktionsomkostringer. I efterfglgende perioder mailes de
finansielle forpligtelser til amortiseret kostpris svarende til den kapitaliserede verdi ved anvendelse af
den effektive rente, sdledes at forskellen mellem provenuet og den nominelle verdi indregnes i
resultatopggrelsen over ldneperioden.

Mortgage debt is measured at fair value. Other Liabilities are recognised initally at the proceeds received net of
transaction expenses incurred. Subsequently, the financial debts are measured ar amotised cost equal 1o the
capitallised value using the effective interest method; the difference between the proceeds and the nominal value is

recognised in the income statement over the loan period.

Andre gzldsforpligtelser miles til amortiseret kostpris, hvilket szdvanligvis svarer til nominel vardi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Resultztopgerelse 1. okfober - 3). september
Income statement 1 October - 30 September

2013/14 2012/13
Note kr. tkr.
Bruttofortjeneste
Gross profit 0 -2.503
Andre finansielle indtzgter
Other financial income 10.994 10
Andre finansiclle omkostninger
Other financial costs -361.535 -645
Resultat far skat
Results before tax -356.541 -3.138
Skat af arets resultat
Tax of the results for the year 0 0
Arets resultat
Results for the year -350.541 -3.138
Forslag til resultatdisponering:
Proposed disposal of the results:
Disponeret fra overfort resultat
Disposed from results brought forward -350.541 -3.138
Disponeret i alt
Disposals in total -350.541 -3.138
Intrinsic Rosenlund ApS - Arsrapport for 2013/14 12
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Bzlarce 30. september
Balance sheet 30 September

Aktiver
Assels
2013/14 2012/13
Note kr. t.kr.
Omsztningsaktiver
Current assets
Tilgodehavender hos tilknyttede vitksomheder
Amounts owed by group enterprises 230415 220
Tilgodehavender i alt
Debtors in total 230415 220
Likvide beholdninger
Cash funds 45 0
Omsaztningsaktiver i alt
Current assets in total 230.460 220
Aktiver i alt
Assels in total 230.460 220
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Balance 3C. september
Balance sheet 30 September

Grant Thornton, Statsautoriseret Revisionspartnerselskab

Note

L

Passiver
Liabilities

Kgenkapital
Equity

Selskabskapital

Share capital

Overfert resultat
Results brought forward

Egenkapital i alt
Equity in total

Geldsforpligtelser
Liabilities

Anden gald
Other liabilities

2013/14
kr.

125.000
-3.401.076

-3.275.076

2012/13
t.kr.

125
-3.051

-2.926

3.506.536

3.146

Kortfristede galdsforpligtelser i alt
Short-term liabilities in total 3.506.536

3.146

Geeldsforpligtelser i alt

Liabilities in total

Fassiver i alt
Liabilities in total

3.506.536

li46

23C.460

Pantse=tninger og sikkerhedsstillelser

Mortgage and securilies

Eventualfcroligtelser og sikkerhedsstitielses.

Contingencies anc other obligations

220
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Noter
Notes

201314 2012/13
kr. t._kr:
1. Egenkapital
Equity
Selskabs- Overfart
kapital resultat Talt
kr, kr. kr.
Sharecapital ~ Results brought Total
Jorward
Egenkapital 1. oktober 2013
Equity I October 2013 125.000 -3.050.535 -2.925.535
Arets overfarte overskud eller underskud
Results brought forward 0 -350.541 -350.541
Egenkapital 30. september 2014 125.60¢ -3.401.076 -3.276.076
Equity 30 September 2014 —

2. Pantsztninger og sikkerhedsstillelser
Mortgage and securities
Selskabet har ikke pitaget sig forpligtelser, udover hvad der fglger af den ordinzre drift.

The Company has not undertaken liabilities outside of the ordinary course of its business.

3. Tventualforpligtelser cg stkkerhedsstillelser.
Contingencies and other obligations

Sambeskatning

Joint taxation

Selskabet indgdr i den nationale sambeskatning med Intrinsic Property Holding A/S som admini-
strationsselskab og hafter ubegranset og solidarisk med de gvrige sambeskattede selskaber for den
samlede selskabsskat.

Intrinsic Property Holding A/S being the administration company, the company is subject to the Danish
scheme of joint taxation and unlimited jointly and severally liable with the other jointly taxed companies for

the total corporation tax.
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Noter
Notes

Eventualforpligtelser og sikkerhedsstillelser. (fortsat)
Contingencies and other obligations (continued)

Sambeskatning (fortsat)
Joint taxation (continued)

Selskabet hzfter ubegraenset og solidarisk med de gvrige sambeskattede selskaber for eventuelle
forpligtelser Gl at indeholde kildeskat pa renter, royalties og udbytier.

The company is unlimited jointly and severally liable with the other jointly taxed companies for any
obligation to withhold tax on interest, royalties and dividends.

Selskabet har ikke kendskab til nogen cventualforpligtelser m.v. udover hvad der er n®vnt i
arsrapporten.
The company has no knowledge of any contingencies and other obligations besides those mentioned in the

annual report.
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