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Redmark

Ledelsespategning
Management's statement

Direktionen har dags dato aflagt arsrapporten for
regnskabsaret 1. januar - 31. december 2023 for
Alta Genetics Denmark ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Jeg anser den valgte regnskabspraksis for hen-
sigtsmaessig, og efter min opfattelse giver arsregn-
skabet et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2023 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. januar - 31. december 2023.

Direktionen anser betingelserne for at undlade re-
vision af arsregnskabet for 2023 for opfyldt.

Ledelsesberetningen indeholder efter min opfat-
telse en retvisende redeggrelse for de forhold,
som beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Randers S@, den 1. juli 2024
Randers S@, 1 July 2024

Direktion

Managing Director

Ineke Murra
Direktgr

Today, the Managing Director has approved the
annual report of Alta Genetics Denmark ApS for
the financial year 1 January - 31 December 2023.

The
accordance with the Danish Financial Statements
Act.

annual report has been prepared in

| consider the chosen accounting policy to be
appropriate, and in my opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2023 and of the
operations for the financial year 1 January — 31
December 2023.

results of the Company's

The Managing Director consider the conditions for
audit exemption of the 2023 financial statements
to be met.

Further, in my opinion, the Management's review
gives a true and fair review of the matters
discussed in the Management's review.

We recommend that the annual
approved at the Annual General Meeting.

report be
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Redmark

Revisors erklaering om opstilling af arsregnskab

Practitioner's compilation report

Til anpartshaverne i Alta Genetics Denmark ApS

Vi har opstillet arsregnskabet for Alta Genetics
Denmark ApS for regnskabsaret 1. januar - 31.
december 2023 pa grundlag af selskabets bogfg-
ring og evrige oplysninger, som De har tilveje-
bragt.

Arsregnskabet omfatter resultatopggrelse, balan-
ce, egenkapitalopggrelse, noter og anvendt regn-
skabspraksis.

Vi har udfegrt opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle op-
lysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og praesentere ars-
regnskabet i overensstemmelse med arsregn-
skabsloven. Vi har overholdt relevante bestem-
Ethics
Standards Board for Accountants’ internationale

melser i revisorloven og International
retningslinjer for revisorers etiske adfaerd (IESBA
Code), herunder principper om integritet, objekti-
vitet, professionel kompetence og forngden om-
hu.

Arsregnskabet samt ngjagtigheden og fuldstaen-
digheden af de oplysninger, der er anvendt til op-
stillingen af arsregnskabet, er Deres ansvar.

To the Shareholders of Alta Genetics Denmark
ApS

We have compiled the financial statements of Alta
Genetics Denmark ApS for the financial year 1
January - 31 December 2023 based on the
company's bookkeeping and on information you
have provided.

These financial statements comprise income
statement, balance sheet, statement of changes
in equity, notes and a summary of significant

accounting policies.

We performed this compilation engagement in
accordance with International
Related Services 4410 (Revised),
Engagements.

Standard on
Compilation

We have applied our expertise in accounting and
financial reporting to assist Management in the
preparation and presentation of these financial
statements in accordance with the Danish
Financial Statements Act. We have complied with
relevant requirements under the Danish Act on
and Audit
Standards Board for
Code of Ethics for

Professional Accountants (IESBA Code) including

Approved Auditors Firms and
Ethics

International

International
Accountants’

principles of integrity, objectivity, professional
competence and due care.

These financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.
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Redmark

Revisors erklaering om opstilling af arsregnskab

Practitioner's compilation report

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklzeringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden
eller fuldsteendigheden af de oplysninger, De har
givet os til brug for at opstille arsregnskabet. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt arsregnskabet er udarbejdet
i overensstemmelse med arsregnskabsloven.

Randers, den 1. juli 2024
Randers, 1 July 2024

Redmark

Godkendt Revisionspartnerselskab
CVR-nr. 29 44 27 89

Company reg. no. 29 44 27 89

Mads Anker Jensen
statsautoriseret revisor

State Authorised Public Accountant
mne45819

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile these
financial statements. Accordingly, we do not
express an audit opinion or a review conclusion
on whether these financial statements are
prepared in accordance with the Danish Financial

Statements Act.
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Selskabsoplysninger
Company information

Redmark

Selskabet

The company

Direktion

Executive board

Revisor

Auditors

Alta Genetics Denmark ApS
Tronholmen 5
8960 Randers S@

CVR-nr.: 37760153

Company reg. no.

Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December

Ineke Murra, Direktgr
Michael Wenzlau, Direktgr

Redmark

Godkendt Revisionspartnerselskab
Tronholmen 5

8960 Randers S@

Alta Genetics Denmark ApS - Arsrapport for 2023
Annual report 2023



Redmark

Ledelsesberetning
Management’s review

Selskabets vaesentligste aktiviteter

Selskabets aktivitet har i lighed med tidligere ar
handel
tjenesteydelser, radgivning og servicetilbud til

bestaet af med kvaeg genetik,
malkekvaegproducenter samt hermed beslaegtet

virksomhed.

Udvikling i aktiviteter og pkonomiske forhold
Selskabet har
driftsaktiviteter. Der har ikke vaeret enkeltstaende

fortsat sine normale

begivenheder i regnskabsaret, som er af sa
vaesentlig karakter, at det kreever omtale i

ledelsesberetningen.

Arets  udvikling og resultat anses for
utilfredsstillende.

Usikkerhed om going concern

Selskabet tilfgres Igbende likviditet fra
hovedanpartshaveren. Selskabet vil fa tilfgrt

yderligere kapital i regnskabsaret 2024 i det
omfang det vil vaere ngdvendigt.

Det er pa den baggrund ledelsens vurdering, at
selskabet har tilstraekkeligt kapitalberedskab til at
forszette driften som en going concern i 2024.

Description of key activities of the company

Like previous years, the activities are trade
regarding cattle genetics, advice and services for
dairy cattle producers and related business.

Development in activities and financial matters
The company has continued its normal business
activities. No isolated events during the financial
year are material enough to require disclosure in
the management's review.

Developments and results for the vyear are

considered unsatisfactory.

Uncertainty regarding going concern

The company is supplied with capital from the
majority shareholder. The company will be
supported with capital in the financial year 2024

in the event that this will be necessary

Based on this, management's assessment is that
the company has sufficient credit facilities
available to continue its operations as going
concern in 2024.
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Redmark

Resultatopggrelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note 2023 2022

Bruttofortjeneste
Gross profit 223.130 982.615

2 Personaleomkostninger

Staff costs -865.907 -795.539
Af- og nedskrivninger af anlaegsaktiver
Depreciation and impairment of non-current assets -29.293 -29.293

Resultat fgr finansielle poster
Profit before net financials -672.070 157.783

Andre finansielle indtaegter

Other financial income 2.754 1.594
@vrige finansielle omkostninger
Other financial expenses -39.811 -16.030

Resultat fgr skat
Pre-tax net profit or loss -709.127 143.347

3 Skat af arets resultat
Tax on net profit or loss for the year 158.838 -25.194

Arets resultat
Net profit or loss for the year -550.289 118.153

Forslag til resultatdisponering:
Proposed distribution of net profit:

Overfgres til overfgrt resultat

Transferred to retained earnings 0 118.153

Disponeret fra overfgrt resultat

Allocated from retained earnings -550.289 0

Disponeret i alt

Total allocations and transfers -550.289 118.153
Alta Genetics Denmark ApS - Arsrapport for 2023 6
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Redmark

Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2023 2022

Anlaegsaktiver
Non-current assets

Goodwill

Goodwill 53.333 73.333
Immaterielle anlaegsaktiveri alt

Total intangible assets 53.333 73.333

Andre anlaeg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment 15.489 24.782
Materielle anlaegsaktiver i alt

Total property, plant, and equipment 15.489 24.782
Deposita

Deposits 6.000 6.000
Finansielle anlaegsaktiver i alt

Total investments 6.000 6.000

Anlzegsaktiveri alt
Total non-current assets 74.822 104.115

Omsaetningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 440.806 767.546
Tilgodehavende skat hos tilknyttede virksomheder

Tax receivables from subsidiaries 72.182 0

Andre tilgodehavender

Other receivables 16.130 24.596

Periodeafgraensningsposter

Prepayments 15.954 123.583

Tilgodehavender i alt

Total receivables 545.072 915.725
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Balance 31. december

Balance sheet at 31 December

Redmark

All amounts in DKK.

Aktiver
Assets

Note 2023 2022
Likvide beholdninger
Cash and cash equivalents 203.903 264.121
Omsaetningsaktiver i alt
Total current assets 748.975 1.179.846
Aktiver i alt
Total assets 823.797 1.283.961
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Redmark

Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Note

4

Passiver
Equity and liabilities

2023

2022

Egenkapital
Equity

Virksomhedskapital
Contributed capital
Overfprt resultat
Retained earnings

50.000

-202.020

50.000

348.269

Egenkapital i alt
Total equity

-152.020

398.269

Hensatte forpligtelser
Provisions

Henszettelser til udskudt skat
Provisions for deferred tax

6.561

13.005

Hensatte forpligtelser i alt
Total provisions

6.561

13.005

Geaeldsforpligtelser
Liabilities other than provisions

Anden geeld
Other payables

47.648

46.037

Langfristede geeldsforpligtelser i alt
Total long term liabilities other than provisions

47.648

46.037

Alta Genetics Denmark ApS - Arsrapport for 2023
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Balance 31. december

Redmark

Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note

2023

2022

Leverandgrer af varer og tjenesteydelser

Trade payables

Geeld til tilknyttede virksomheder

Payables to subsidiaries

Skyldig selskabsskat til tilknyttede virksomheder
Income tax payable to subsidiaries

Anden geeld
Other payables

249.559

455.981

216.068

257.933

126.217

28.182

414.318

Kortfristede geeldsforpligtelser i alt

Total short term liabilities

Geaeldsforpligtelser i alt

other than provisions

921.608

826.650

Total liabilities other than provisions

Passiveri alt

969.256

872.687

Total equity and liabilities

823.797

1.283.961

1 Usikkerhed om going concern

Uncertainties relating to going concern

5 Pantsatninger og sikkerhedsstillelser

Charges and security
6 Eventualposter

Contingencies

Alta Genetics Denmark ApS - Arsrapport for 2023
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Egenkapitalopggrelse
Statement of changes in equity

Redmark

All amounts in DKK.

Virksomhedska-
pital Overfgrt resultat lalt
Contributed capital ~ Retained earnings Total
Egenkapital 1. januar 2023
Equity 1 January 2023 50.000 348.269 398.269
Arets overfgrte overskud eller underskud
Retained earnings for the year 0 -550.289 -550.289
50.000 -202.020 -152.020
Alta Genetics Denmark ApS - Arsrapport for 2023 11
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Redmark

Noter

Notes

All amounts in DKK.

2023

2022

1. Usikkerhed om going concern
Uncertainties relating to going concern
Selskabet tilfgres Igbende likviditet fra hovedanpartshaveren. Selskabet vil fa tilfgrt yderligere
kapital i regnskabsaret 2024 i det omfang det vil veere ngdvendigt.
Det er pa den baggrund ledelsens vurdering, at selskabet har tilstraekkeligt kapitalberedskab til at
forszette driften som en going concern i 2024.
The company is supplied with capital from the majority shareholder. The company will be supported with
capital in the financial year 2024 in the event that this will be necessary
Based on this, management's assessment is that the company has sufficient credit facilities available to
continue its operations as going concern in 2024.
2.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 754.183 723.386
Pensioner
Pension costs 99.952 56.587
Andre omkostninger til social sikring
Other costs for social security 11.772 15.566
865.907 795.539
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 2 2
3.  Skat af arets resultat
Tax on net profit or loss for the year
Skat af arets resultat
Tax on net profit or loss for the year -152.394 28.182
Arets regulering af udskudt skat
Adjustment of deferred tax for the year -6.444 -2.988
-158.838 25.194
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Redmark

Noter
Notes

All amounts in DKK.

4. Geldsforpligtelser
Long term labilities other

than provisions
Kortfristet Langfristet
del af lang- geeld Restgzeld
Geeld i alt fristet geeld 31/12 2023 efter 5 ar
31/12 2023 Current portion Long term Outstanding
Total payables of long term payables payables after
31 Dec 2023 payables 31 Dec 2023 5 years
Anden geeld
Other payables 47.648 0 47.648 47.648
47.648 0 47.648 47.648
5. Pantsaetninger og sikkerhedsstillelser

Charges and security

Ingen.

None.

6. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Selskabet har indgaet leasingforpligtelser med resterende Igbetid pa 17 maneder med en
gennemsnitlig ydelse pa 4 t.kr. Den samlede restforpligtigelse er 61 t.kr.

Selskabet har indgaet huslejekontrakt med en opsigelsestid pa 3 mdr. og en forpligtelse pa 6 t.kr.

The company hs signed lease obligations with a remaining term of 17 months and an average payment of 4

TDKK. The total remaining obligation amounts to 61 TDKK.

The company has signed rental contract with a notion of termination of 3 months and a liability of 6 TDKK.

Alta Genetics Denmark ApS - Arsrapport for 2023 13
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Redmark

Noter
Notes

All amounts in DKK.

6. Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning
Joint taxation

Selskabet haefter solidarisk med selskabet Gazelle Denmark A/S for danske selskabsskatter og
kildeskatter pa udbytte og royalties inden for sambeskatningskredsen. Skyldige selskabsskatter og
kildeskatter inden for sambeskatningskredsen er oplyst i Gazelle Denmark A/S arsregnskab.

The company is jointly and severally liable with Gazelle Denmark A/S regarding Danish corporate taxes and
withholding taxes on dividends and royalties within the joint taxation. Accrued income taxes and

withholding taxes within the joint taxation is stated in the annual report of Gazelle Denmark A/S.

Alta Genetics Denmark ApS - Arsrapport for 2023 14
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Redmark

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Alta Genetics Denmark ApS er
aflagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for en klasse B-virksomhed.
Herudover har virksomheden valgt at fglge enkel-
te regler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabs-
praksis som sidste ar og aflaegges i danske kroner.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser. |
resultatopggrelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger, nedskrivninger
og hensatte forpligtelser samt tilbagefgrsler som
felge af andrede regnskabsmaessige skgn af be-
Ipb, der tidligere har vaeret indregnet i resultatop-
gorelsen.

Aktiver indregnes i balancen, nar det er sandsyn
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved fg@rste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

The annual report for Alta Genetics Denmark ApS
has been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement

concurrently with its realisation, including the
recognition of value adjustments of financial

assets and liabilities. Likewise, all costs are
recognised in the income statement, including
depreciations amortisations, writedowns for
impairment, provisions, and reversals due to
estimated amounts

changes in previously

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each
individual accounting item.
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Redmark

Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amortise-
ret kostpris opggres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tilleeg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb. Herved fordeles
kurstab og kursgevinst over aktivets eller forplig-
telsens Igbetid.

Ved indregning og maling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden arsrap-
porten afleegges, og som vedrgrer forhold, der ek
sisterede pa balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen, indregnes i resultatop-
gorelsen som en finansiel post. Hvis valutapositio-
ner anses for sikring af fremtidige pengestrgemme,
indregnes vardireguleringerne direkte pa egenka-

pitalen i en dagsvaerdireserve.

Resultatopggrelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsaetning,
vareforbrug, andre driftsindtaegter samt eksterne

omkostninger.

Selskabet har som fortolkningsbidrag for indreg-
ning af nettoomsaetning valgt IAS 11 og IAS 18.

Certain financial assets and liabilities are
measured at amortised cost, allowing a constant
effective interest rate to be recognised during the
useful life of the asset or liability. Amortised cost
is recognised as the original cost less any
payments, plus/less accrued amortisations of the
difference between cost and nominal amount. In
this way, capital losses and gains are allocated

over the useful life of the liability.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on
the reporting date.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
in the
exchange arising between the rate at the date of

the transaction. Differences rate of
transaction and the rate at the date of payment
are recognised in the profit and loss account as an
item under net financials. If currency positions are
considered to hedge future cash flows, the value
adjustments are recognised directly in equity in a

fair value reserve.

Income statement

Gross profit

Gross profit comprises the revenue, product

consumption, other operating income, and

external costs.

The enterprise will be applying IAS 11 and IAS 18
as its basis of interpretation for the recognition of
revenue.
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Redmark

Anvendt regnskabspraksis
Accounting policies

Nettoomszetning indregnes i resultatopggrelsen,
safremt levering og risikoovergang til kgber har
fundet sted inden arets udgang, og safremt ind-
taegten kan opggres palideligt og forventes mod-
taget. Nettoomsaetningen males til dagsveerdien
af det aftalte vederlag eksklusive moms og afgifter
og med fradrag af rabatter i forbindelse med sal-
get.

Vareforbrug omfatter omkostninger til kgb af ra-
varer og hjelpematerialer med fradrag af rabat-
ter.

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer og operationelle
leasingomkostninger.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned
skrivninger af immaterielle og materielle anlaegs
aktiver.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indteegter og -omkostninger og godtggrelser un-
der acontoskatteordningen mv.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Revenue is measured at the fair value
of the consideration promised exclusive of VAT
and taxes and less any discounts relating directly
to sales.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts.

Other external

incurred for

expenses comprise expenses

distribution, sales, advertising,
administration, premises, loss on receivables, and

operational leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on,
amortisation of, and writedown for impairment of

intangible and tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in
the with the
concerning the financial year. Financial income

income statement amounts
and expenses comprise interest income and
expenses and reimbursements under the advance

tax scheme, etc.

Alta Genetics Denmark ApS - Arsrapport for 2023 17
Annual report 2023



Redmark

Anvendt regnskabspraksis
Accounting policies

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabs-
skat og &ndring i udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i eg-
enkapitalen.

Modervirksomheden og de danske tilknyttede
virksomheder er omfattet af de danske regler om
tvungen sambeskatning af koncernens danske -
virksomheder.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skat-
tepligtige indkomster. | tilknytning hertil modta-
ger virksomheder med skattemaessigt underskud
sambeskatningsbidrag fra virksomheder, der har
kunnet anvende dette underskud (fuld fordeling).

Balancen

Immaterielle anlaeegsaktiver
Goodwill

Erhvervet goodwill males til kostpris med fradrag
af akkumulerede afskrivninger. Afskrivningsperio-
den fastsat til 10 ar.

Afskrivningsperioden for goodwill er fastlagt ud
fra branchemaessige forhold samt afspejler efter
ledelsens vurdering den gkonomiske levetid for
goodwill og er fastsat under hensyntagen til de
forventede fremtidige nettoindteegter fra den
aktivitet, som goodwill er knyttet til.

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede afskrivninger og ned-
skrivninger. Der afskrives ikke pa grunde.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the
share attributable to the net profit or loss for the
year and directly in equity with the share
attributable to entries directly in equity.

The company is subject to Danish rules on
compulsory joint taxation of Danish group

enterprises.

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).

Statement of financial position

Intangible assets
Goodwill

is measured at cost less

The

Acquired goodwill

accumulated amortisation. amortisation

period is set at 10 years.

Amortisation of goodwill is determined on the
basis of business conditions and in managements
opinion reflects the economic life of goodwill and
is determined taking into account the expected
future income from the activity to which goodwill
relates.

Property, plant, and equipment

Property, plant, and equipment are measured at
cost less accrued depreciation and write-down for
impairment. Land is not subject to depreciation.
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Anvendt regnskabspraksis
Accounting policies

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restveerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restvaerdien fastseaet-
tes pa anskaffelsestidspunktet og revurderes ar-
ligt. Overstiger restvaerdien aktivets regnskabs-
maessige veerdi, ophgrer afskrivningen.

Ved andring i afskrivningsperioden eller restvaer-
dien indregnes virkningen for afskrivninger frem-
over som en &ndring i regnskabsmaessigt skgn.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til at blive taget
i brug.

Der foretages lineaere afskrivninger baseret pa fgl-
gende vurdering af aktivernes forventede brugsti-
der og restvaerdier:

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 ar
indregnes i anskaffelsesaret som omkostninger i
resultatopggrelsen.

Fortjeneste eller tab ved afhandelse af materielle
anlaegsaktiver opggres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pa salgstidspunktet. For-
tjeneste eller tab indregnes i resultatopggrelsen
under andre driftsindteegter eller andre driftsom-
kostninger.

The depreciable amount is cost less any expected
residual value after the end of the useful life of
the asset. The amortisation period and the
residual value are determined at the acquisition
date and reassessed annually. If the residual value
exceeds the carrying amount, the depreciation is
discontinued.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future,
be recognised as a change in the accounting
estimates.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life and the residual value of the individual assets:

Brugstid Restveerdi
Useful life Residual value

5 ar/years 0%
Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.
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Finansielle anlzegsaktiver

Deposita

Deposita males til amortiseret kostpris og udggres
af huslejedeposita mv.

Nedskrivning pa anlaegsaktiver

Den regnskabsmaessige vaerdi af savel immateriel-
le som materielle anlaegsaktiver vurderes arligt for
indikationer pa vaerdiforringelse ud over det, som
udtrykkes ved afskrivning.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages ned-
skrivning til genindvindingsveerdien, safremt den-
ne er lavere end den regnskabsmaessige veaerdi.

Genindvindingsveerdien er den hgjeste veerdi af
kapitalveerdi og salgsveerdi fratrukket forventede
omkostninger ved et salg. Kapitalveerdien opggres
som nutidsvaerdien af de forventede nettopenge-
stremme fra anvendelsen af aktivet eller aktiv-
gruppen og forventede nettopengestrsmme ved
salg af aktivet eller aktivgruppen efter endt brugs-
tid.

Tidligere indregnede nedskrivninger tilbagefgres,
nar betingelsen for nedskrivningen ikke laengere
bestar. Nedskrivninger pa goodwill tilbagefgres ik
ke.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.

Investments

Deposits

Deposits are measured at amortised cost and
represent lease deposits, etc.

Impairment loss relating to non-current assets

The carrying amount of both intangible and
tangible fixed assets are subject to annual
in order

impairment tests to disclose any

indications of impairment beyond those

expressed by amortisation and depreciation
respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each
individual asset or group of assets, respectively.
Writedown for impairment is done to the
recoverable amount if this value is lower than the

carrying amount.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.

Previously recognised impairment losses are
reversed when conditions for impairment no
longer exist. Impairment relating to goodwill is

not reversed.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to nominal value.
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Periodeafgraensningsposter
Periodeafgraensningsposter, som er indregnet un
der aktiver, omfatter afholdte omkostninger ved
rgrende efterfglgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i pen-
geinstitutter.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst, reguleret for skat
af tidligere ars skattepligtige indkomster og for
betalte acontoskatter.

Selskabet er sambeskattet med koncernforbund-
ne danske selskaber. Den aktuelle selskabsskat
fordeles mellem de sambeskattede selskaber i for-
hold til disses skattepligtige indkomster og med
fuld fordeling med refusion vedrgrende skatte-
maessige underskud. De sambeskattede selskaber
indgar i acontoskatteordningen.

Skyldige og tilgodehavende sambeskatningsbidrag
indregnes i balancen som "Tilgodehavende skat
hos tilknyttede virksomheder" eller ”Skyldig skat
hos tilknyttede virksomheder”.

Efter haefter Alta
Genetics Denmark ApS forholdsmaessigt over for

sambeskatningsreglerne

skattemyndighederne for selskabsskatter og kilde-
skatter pa renter, royalties og udbytter opstaet
inden for sambeskatningskredsen.

Prepayments

Prepaymentsrecognised under assets comprise
incurred costs concerning the following financial
year.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

The company is jointly taxed with consolidated
Danish companies. The current corporate income
tax is distributed between the jointly taxed
companies in proportion to their taxable income
and with full distribution with reimbursement as
to tax losses. The jointly taxed companies are
comprised by the Danish tax prepayment scheme.
Joint  taxation contributions payable and
receivable are recognised in the statement of
financial position as “"Tax receivables from group
enterprises" or "Income tax payable to group

enterprises”

According to the rules of joint taxation, Alta
Genetics Denmark ApS is proportionally liable to
pay the Danish tax authorities the total income
tax, including withholding tax on interest,
royalties, and dividends, arising from the jointly

taxed group of companies.
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Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af akti-
ver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen. Udskudt skat males til netto-
realisationsveerdi.

Der foretages regulering af udskudt skat vedrg-
rende foretagne elimineringer af urealiserede
koncerninterne avancer og -tab.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil vaere geeldende, nar
den udskudte skat forventes udlgst som aktuel
skat. £ndring i udskudt skat som fglge af sendrin-
ger i skattesatser indregnes i resultatopggrelsen
bortset fra poster, der fgres direkte pa egenkapi-
talen.

Udskudte skatteaktiver, herunder skatteveerdien
af fremfgrselsberettiget skattemaessigt under-
skud, males til den veerdi, hvortil aktivet forventes
at kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juri-
diske skatteenhed. Eventuelle udskudte netto-
skatteaktiver males til nettorealisationsveerdi.

Geaeldsforpligtelser

Gaeld males til amortiseret kostpris svarende til
nominel veerdi.

Deferred tax is measured on the basis of
temporary differences in assets and liabilities with
a focus on the statement of financial position.

Deferred tax is measured at net realisable value.

Adjustments take place in relation to deferred tax

concerning elimination of unrealised

intercompany gains and losses.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected
to be released as current tax. Changes in deferred
tax due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.

Liabilities other than provisions

Payables are measured at cost, equivilant to
nominal value.
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