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Hjemstedsadresse
(Registered office)

Aktivitet
(Nature of business)

Bestyrelse
(Board of Directors)

Revision
(Auditors)

Mentsort
(Currency)

Oplysninger om fonden
(Information re the foundation)

Vester Voldgade 90, 1552 Copenhagen V

Fonden har til formal at stette og fremme:

Samtidsmusik til enhver tid.

Produktion af samtidsmusik.

Komponister inden for nutidens musik, musikere og andre i Europa og USA, der
stotter den kulturelle udvikling indenfor samtidsmusik.

Derudover skal Fonden gennem donationer stette uddannelse og oplaring samt syge
og fattige.

Legater kan efter bestyrelsens sken tildeles enten privatpersoner eller indenlandske
eller udenlandske virksomheder, institutioner etc., der falder indenfor Fondens formal.
(The objectives of the Foundation are to support and advance:

The art of contemporary music at any time.

The making of contemporary music.

Composers of contemporary music.

Musicians and others in Europe and the United States of America supporting the
cultural development of contemporary music.

Furthermore, the Foundation shall by way of donations support education and training
as well as the sick and the poor.

At the discretion of the board, grants may be awarded either to individuals or to
domestic and foreign undertakings, institutions etc. meeting the objectives of the
Foundation).

Ove Andersen
Joanne Morse
Niels Ahlmark

Christensen Kjerulff, Statsautoriseret Revisionsaktieselskab
Store Kongensgade 68
1264 Copenhagen K

DKK



Ledelsespategning
(Management’s Statement)

Fondens ledelse har dags dato behandlet og godkendt arsrapporten for regnskabsperioden 1. januar - 31.
december 2014 for The Contemporary Music Support Foundation.
Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven og danske regnskabsvejledninger.

Vi anser den valgte regnskabspraksis for hensigtsmassig saledes at arsrapporten, efter vor opfattelse, giver et
retvisende billede af selskabets aktiver, passiver samt resultatet.

Ledelsesberetningen indeholder efter vor opfattelse en retvisende redegerelse for de forhold, som beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

(The Board of Directors has today considered and adopted the Annual Report for the accounting period 1
January - 31 December 2014 of The Contemporary Music Support Foundation.

The Annual Report has been prepared in accordance with the Danish Company’s Accounting Act and Danish
accounting practice.

We find the accounting policies applied appropriate, and the Annual Report therefore gives a true and fair view
of the Company’s assets, liabilities and equity, financial position and results.

In our opinion, the Management’s Review includes a true and fair description of the matters mentioned in the
review.

We recommend the Annual Report be approved by the Shareholders meeting).

Kebenhavn, den 22. maj 2015
(Copenhagen, 22 May 2015)

J Bestyrelse
M/Ojif Dinectors)
Ove Andersen Ni Is Ahlmar



Den uafhzengige revisors erkleeringer

Til bestyrelsen i The Contemporary Music Support Foundation

Pategning pa drsregnskab

Vi har revideret &rsregnskabet for The Contemporary Music Support Foundation for regnskabséret 1. januar - 31.
december 2014, der omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et &rsregnskab, der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser nedvendig for at
udarbejde et &rsregnskab uden vaesentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar :

Vores ansvar er at udtrykke en konklusion om &rsregnskabet pa grundlag af vores revision. Vi har udfort
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifolge dansk
revisorlovgivning. Dette kraver, at vi overholder etiske krav samt planlzgger og udferer revisionen for at opna
hej grad af sikkerhed for, om arsregnskabet er uden vaesentlig fejlinformation.

En revision omfatter udferelse af revisionshandlinger for at opna revisionsbevis for belob og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhanger af revisors vurdering, herunder vurdering af risici for
vaesentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for fondens udarbejdelse af et arsregnskab, der giver et retvisende
billede. Formalet hermed er at udforme revisionshandlinger, der er passende efter omstzndighederne, men ikke at
udtrykke en konklusion om effektiviteten af fondens interne kontrol. En revision omfatter endvidere vurdering af;
om ledelsens valg af regnskabspraksis er passende, om ledelsens regnskabsmassige sken er rimelige samt den
samlede praesentation af arsregnskabet.

Det er vores opfattelse, at det opndede revisionsbevis er tilstrekkeligt og egnet som grundlag for vores
konklusion.

Revisionen har ikke givet anledning til forbehold.



Den uafhangige revisors erkleringer - fortsat

Konklusion

Det er vor opfattelse, at arsregnskabet giver et retvisende billede af fondens aktiver, passiver og finansielle
stilling pr. 31. december 2014 samt af resultatet af selskabets aktiviteter for regnskabséret 1. januar - 31.
december 2014 i overensstemmelse med arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlast ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleg til den udferte revision af &rsregnskabet. Det er pa denne baggrund vores opfattelse, at
oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.

fortsattes. ...



(Independent Auditor’s Reports)

To the Board of Directors of the Contemporary Music Support Foundation

Report on financial statements

We have audited the Financial Statements of Contemporary Music Support Foundation for the financial year 1
January - 31 December 2014, which comprise accounting policies, income statement, balance sheet and notes.
The financial statements are prepared in accordance with the Danish Financial Statements Act.

The management’s Responsibility for the financial statements

The management is responsible for the preparation of the financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control as the management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial statements based on our audit. We conducted our
audit in accordance with international standards on auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgement, including the assessment of the
risks of material misstatement in the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the foundation's preparation of financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the foundation's internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the management, as well as the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

The audit has not resulted in any qualification.



(Independent Auditor’s Reports — continued)

Opinion

In our opinion, the financial statements give a true and fair view of the company’s assets, liabilities and financial
position at 31 December 2014 and of the results of the foundation’s operations and cash flow for the financial
year 1 January - 31 December 2014 in accordance with the Danish Financial Statements Act.

Statement on the management’s review

Pursuant to the Danish Financial Statements Act, we have read the management’s review. We have not
performed any further procedures in addition to the audit of the financial statements. On this basis, it is our
opinion that the information provided in the management’s review is consistent with the financial statements.)

Keabenhavn, den 22. maj 2015
(Copenhagen, 27 May 2015)

CHRISTENSEN KJZARULFF

STATSAUTORISERET REVISIONSAKTIESELSKAB

Sven—EﬁkW

Statsautoriseret revisor
(State Authorised Public Accountant)



Ledelsesberetning

(Management’s Review)

Aktiviteter

(Principal activities)

Fondens formal fremgar foran, jf. side 2.

(The objects of the Foundation are described on page 2).

Periodens resultat m.v.

(The results of the period etc.)

Periodens resultat udviser et overskud pa DKK 447.389
(The Income Statement shows a profit of DKK 447,389).

Med henvisning til, at koncernen ikke overskrider 2 af de i Arsregnskabslovens § 110 opregnede
storrelseskriterier, er koncernregnskab ikke udarbejdet.

(Since the Group does not surpass 2 of the criteria mentioned in § 110 of the Accounting Act, no consolidated
financial statements have been prepared).

Begivenheder efter regnskabsarets afslutning

(Events after the balance sheet date)

Der er efter regnskabsérets afslutning ikke indtruffet begivenheder, som vesentligt vil kunne pavirke selskabets
finansielle stilling.

(No events occurred after the year end 2014 affecting the financial position of the Foundation materially).



Noter

(Notes)
1

Resultatopgerelse 1. januar - 31. december 2014

(Income Statement 1 January to 31 December 2014)

Resultat af tilknyttet virksomhed

(Earnings from SubSIdiary) ......c..couevevevreeecuereieiieeceeeee e

Administrationsomkostninger

(AdmINIStration EXPENSES) ........cvvurvererereirerereeeeeceseeeaeseeeseeseseesessssessesases

Renter m.v.

(TILETESE L0 Josesissassussssssssmisininnmmn sensmmsnss swnns sosewsmomsmessssasesessses sepsmesEA USRS 368

Fondsskat

(Foundation iNCOME taX) ......c.vueurerrereriereeseeeececeeeeeeeseeeeeeeeeseeseseesessesses

NETTORESULTAT
NET PROFIT

der disponeres séledes:
(Proposed distribution):

Uddelinger af legatportioner i 4rets lob udover hensettelse primo

(Distributions during the year in addition to provision at 1 January)....

Hensettelse til legatportioner til senere uddeling

(Provision re future diStributions)..............e.eveveveveeeeeeeeeeeeeeeeeeeeeeeeesesennnn,

Overforsel til reserve for indre vaerdis metode

(Transfer to net revaluation reserve according to the equity method)...

Overforsel til naeste ar

(Transfer t0 NEXE YEAT).....ccvcvururrirereererereeeesceeeieieeee et e e e eeseesanen

2014 2013
DKK DKK
538.170 200.361
90.191 89.875
447979 110.486
-590 202

0 0
447.389 110.688
0 0
20.000 20.000
398.170 60.361
29.219 30.327
447.389 110.688




Balance pr. 31. december 2014
(Balance Sheet as at 31 December 2014)

10

AKTIVER
(ASSETS)
2014 2013
DKK DKK
Kapitalinteresse i tilknyttet virksomhed
(Investment in SUDSIAIAIY) ...ceueverruererereeeieieieeeteeeee e 1.072.910 674.740
ANLAGSAKTIVER (finansielle)
(FIXED ASSETS (financial)) 1.072.910 674.740
Tilgodehavende udbytte
(Receivable, dividend)........cococovererueuruereeeeeieecceeeeee e 140.000 120.000
Andre tilgodehavender
(Receivables, Other) ........coceiereeunieieeeie e 93.411 84.192
OMSATNINGSAKTIVER
(CURRENT ASSETS) 233.411 204.192
AKTIVERIALT
(TOTAL ASSETYS) 1.306.321 878.932




Balance pr. 31. december 2014
(Balance Sheet as at 31 December 2014)

11

PASSIVER
(LIABILITIES AND EQUITY)

2014 2013

DKK DKK
Grundfond
(CHpifal FUHE) coxsnssmmsemommsunmmsmmims s ouit i dmommmmsmnns 300.000 300.000
Reserve for nettoopskrivning efter den indre vardis metode
(Net revaluation reserve according to the equity method)..................... 722910 324.740
Overfort resultat
(To be carried forward to NEXt YEar).......c.eeeveveeereeieerieieeeeeeee e 227411 198.192
EGENKAPITAL I ALT
(TOTAL EQUITY) 1.250.321 822.932
Hensattelse til legatportioner til senere uddeling
(Provision, future diStribution) ..........ccoceeeeieeererereeeeceecece e 20.000 20.000
HENSATTE FORPLIGTELSER I ALT
(TOTAL PROVISIONS) 20.000 20.000
Skyldige omkostninger
(ACCIUALS) ...ttt et ee e 36.000 36.000
Kortfristede gaeldsforpligtelser
(Short-term liabilities...........c..ccccooeeeiieiniiiicceceee e 36.000 36.000
GZALDSFORPLIGTELSER I ALT
(TOTAL LIABILITIES) 36.000 36.000
PASSIVERTI ALT
(TOTAL LIABILITIES AND EQUITY) 1.306.321 878.932




Noter
(Notes)

Kapitalinteresse i tilknyttet virksomhed
(Investment in subsidiary)

12

I forbindelse med fondens stiftelse er indskudt nom. kr. 200.000 i Polygon Artists Management
Corporation ApS. Selskabets resultat har i 2014 andraget kr. 538.170. Selskabets egenkapital pr. 31.

december 2014 kr. 1.212.910.

(Concurrent with the establishment of the foundation shares nominal DKK 200,000 in Polygon Artists
Management Corporation ApS, were contributed to the foundation. The 2014 results of the company
showed a profit of DKK 538,170, and the balance sheet as at 31 December 2014 showed a shareholder’s

equity of DKK 1,212,910).

Anskaffelsesverdi 1. januar

(Cost 1 January)
Anskaffelsesveerdi 31. December
(Cost 31 December)

Opskrivning 1. januar
(Revaluation 1 January)
Udbytte

(Dividend)

Resultat

(Results)

Opskrivning 31. december
(Revaluation 31 December)

Balancevzerdi 31. december
(Book value 31 December)

Administrationsomkostninger

(Administration Costs)

Til bestyrelsen er atholdt honorar DKK 24.000.

(To the Board of Directors a fee of DKK 24.000 has been expensed).

Andre tilgodehavender

(Administration costs)

Tilgodehavende vedrerende klientkonto

(Receivable related to client account) ............occcceeeeeveveeeeeeecceneeereeeeenene.

2014 2013
DKK DKK
350.000 350.000
350.000 350.000
324.740 244379
- 140.000 - 120.000
538.170 200.361
722.910 324.740
1.072.910 674.740
93.411 84.192
93.411 84.192




Egenkapital

(Equity)
Verdi 1. januar 2014

(Value 1 January 2014).........cucuu.......
Resultat 2014 efter fradrag af legater
(Net profit 2014 after grants).............

Noter - fortsat
(Notes) - continued

13

Henszettelse til legatportioner til senere uddeling

(Provision, future distributions)

Saldo 1. januar

(Balance 1 January)...................

Arets uddeling

(Distribution for the year).........

Arets henszttelse

(Provision for the year) .............

Saldo 31. December
(Balance 31 December

Skyldige omkostninger
(Accruals)
Hensat bestyrelseshonorar

(Provsion, directors’ fees..........

Hensat revisor

(Provision, auditor) ...................

Reserve for

nettoopskriv-

ning efter den

Indre veerdis Overforsel

Grundfond metode til neeste ar Talt

(Net revalua-

tion reserve

according to

(Capital the equity (Transfer to :

fund) method) next year) (Total)
...................... 300.000 324.740 198.192 822.932
...................... 398.170 29.219 427.389
300.000 722.910 227.411 1.250.321
2014 2013
DKK DKK
.............................................................. 20.000 20.000
.............................................................. -20.000 -20.000
.............................................................. 20.000 20.000
20.000 20.000
.............................................................. 24.000 24.000
.............................................................. 12.000 12.000
36.000 36.000
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Anvendt regnskabspraksis
(Accounting Policies)

Arsrapporten for fonden er udarbejdet i overensstemmelse med &rsregnskabsloven. De vasentligste elementer
heri er beskrevet nedenfor (klasse B virksomhed).

(The Annual Report of the Foundation has been prepared in accordance with the Danish Financial Statements
Act. The most significant elements are described below (Class B company)).

Generelt om indregning og maling

(Recognition and measurement)
I resultatopgerelsen indregnes indtzegter i takt med, at de indtjenes. I resultatopgerelsen indregnes ligeledes alle

omkostninger, herunder afskrivninger og nedskrivninger.
(Income is recognised in the Income Statement as earned. All expenses including depreciation/amortisation and
impairment losses are recognised in the Income statement).

Aktiver indregnes i balancen, ndr det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde selskabet, og
aktivets veerdi kan males palideligt.

(Assets are recognised in the balance sheet when it is probable that future economic benefits will flow to the
Company and when the value of the asset can be measured reliably).

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil fragd selskabet,
og forpligtelsens verdi kan méles palideligt.

(Liabilities are recognised in the balance sheet when it is probable that the future economic benefits will flow out
of the Company and when the measurement of the value of the liability is reliable).

Ved forste indregning méales aktiver og forpligtelser til kostpris. Efterfolgende males aktiver og forpligtelser som
beskrevet for hver enkelt regnskabspost nedenfor.

(On initial recognition, assets and liabilities are recognised at cost. Subsequently, assets and liabilities are
measured as described below for each item).

Ved indregning og méling tages hensyn til forudsigelige tab og risici, der fremkommer inden &rsrapporten
aflegges, og som be- eller afkraefter forhold, der eksisterede pa balancedagen.

(Allowances are made for predictable losses and risks that arise before the presentation of the Annual Report and
that conform or invalidate circumstances that existed at the balance sheet date).
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Anvendt regnskabspraksis - fortsat
(Accounting Policies - continued)

Resultatopgerelsen

(Income Statement)

Indtzgter og udgifter er periodiseret i fuldt omfang.
(Income and expenses are stated on an accrual basis).

Omregning af belgb i fremmed valuta

(Translation of amounts in foreign currencies)

Geeld og tilgodehavende i udenlandsk valuta er opgjort til balancedagens kurser.

Indteegter og udgifter i fremmed valta er omregnet ved hver maneds udgang til de pa dette tidspunkt geldende
valutakurser. Kursreguleringerne indgar i resultatopgerelsen.

(Debt and debtors in foreign currencies are translated at the rates of exchange ruling at the balance sheet date.
Income and expense items have been translated at the closing monthly rates during the year. Any gains or losses
arising are included in the profit and loss account.)

Skat

(Tax)

Skat er udgiftsfort med den skat, som forventes palignet &rets skattepligtige indkomst, samt forskydningen 1
udskudt skat, der opstér ved, at indtzegter og udgifter medtages i arsregnskabet og selvangivelsen i forskellige
perioder. Udskudt skat er beregnet med galdende skatteprocent og er i balancen opfort under henszttelser.

(The tax expected paid on the taxable income for the year is expensed together with the movement in deferred
taxes calculated on the timing difference between income and expenses for financial reporting purposes and
income for tax purposes. Deferred taxes are calculated on the basis of the current tax rate and are included in
provisions in the balance sheet).
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Anvendt regnskabspraksis - fortsat
(Accounting Policies) - continued

Balance
(Balance Sheet)

Finansielle anlzegsaktiver
(Fixed asset investments)

Kapitalandele i tilknyttet virksomhed

(Investment in subsidiary)

Resultatopgorelsen

(Income Statement)

I resultatopgerelsen indregnes den forholdsmessige andel af den tilknyttede virksomheds resultat efter fuld
eliminering af intern avance/tab.

(The net results of the subsidiary are recognised in the Income Statement after full elimination of intercompany
profit/loss.)

Balancen

(The Balance Sheet)

Kapitalandele i den tilknyttede virksomhed indregnes i balancen til den forholdsmassige andel af virksomhedens
regnskabsmaessige indre vaerdi opgjort efter moderfondens regnskabspraksis med fradrag eller tilleg af
urealiserede koncerninterne avancer og tab.

(Investments in subsidiary are recognised in the Balance Sheet with the portion of the financial equity on the
basis of the parent accounting policies with deductions/additions of unrealised intercompany profit/loss.)

Nettoopskrivning af kapitalandele i den tilknyttede virksomhed overferes under egenkapitalen til reserve for
nettoopskrivning efter den indre vaerdis metode i det omfang, den regnskabsmassige veerdi overstiger
anskaffelsesvardien.

(Net revaluation of investments in the subsidiary is recognised in the equity to the revaluation reserve under the
equity method where the financial value exceeds the purchase value.)

Geeld

(Liabilities)

Gezld optages til nominel verdi
(Liabilities are stated at nominal value).

28171/MMR/US/CHA/6+1



