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Management's statement

Today, the  Board of Directors and the Managing Director  have  approved the  annual report of  Vestey

Foods Nordic A/S for the financial year 1 January - 31 December 2025.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

We consider the chosen accounting policy to be appropriate, and in our opinion, the financial statements

give a true and fair view of the financial position of the Company at 31 December 2025 and of the results

of the Company's operations for the financial year 1 January – 31 December 2025.

At the general meeting held  on 16 March 2026, a decision will be made not to have the financial

statements audited as from 2026 onwards. The Board of Directors and the Managing Director consider the

conditions for audit exemption to be met.

Further, in our opinion, the Management's review gives a true and fair review of the matters discussed in

the Management's review.

We recommend that the annual report be approved at the Annual General Meeting.

Copenhagen, 16 March 2026

Managing Director

Chris O’Sullivan

Board of directors

Matthew Flood Neil Thornton Chris O’Sullivan

Chairman
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The independent practitioner’s report

To the Shareholders of Vestey Foods Nordic A/S

Opinion

We have performed an extended review of the financial statements of Vestey Foods Nordic A/S for the

financial year 1 January - 31 December 2025, which comprise income statement, balance sheet, statement

of changes in equity, notes and a summary of significant accounting policies. The financial statements are

prepared under the Danish Financial Statements Act.

Based on the work performed, in our opinion, the  financial statements give a true and fair view of the

Company's financial position at 31 December 2025 and of the results of the Company's operations for the

financial year 1 January - 31 December 2025 in accordance with the Danish Financial Statements Act.

Basis for Opinion

We conducted our extended review in accordance with the Danish Business Authority's Assurance

Standard for Small Enterprises and FSR – Danish Auditors' standard on extended review of  financial

statements prepared in accordance with the Danish Financial Statements Act. Our responsibilities under

those standards and requirements are further described in the "Practitioner's responsibilities for the

extended review of the Financial Statements" section of our report. We are independent of the Company

in accordance with the International Ethics Standards Board for Accountants’ International Code of Ethics

for Professional Accountants (IESBA Code) and the additional ethical requirements applicable in Den-

mark, and we have fulfilled our other ethical responsibilities in accordance with these requirements and

the IESBA Code. We believe that the evidence we have obtained is sufficient and appropriate to provide a

basis for our conclusion.

Management’s Responsibilities for the Financial Statements

Management  is responsible for the preparation of  financial statements  that give a true and fair view in

accordance with the Danish Financial Statements Act, and for such internal control

as  Management  determines is necessary to enable the preparation of  financial statements  that are free

from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting in preparing the financial statements unless Management either intends

to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Practitioner's responsibilities for the extended review of the Financial Statements

Our responsibility is to express a conclusion on the financial statements. This requires that we plan and

perform procedures in order to obtain limited assurance for our conclusion on the financial statements and

in addition perform specifically required supplementary procedures to obtain further assurance for our

conclusion.
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The independent practitioner’s report

An extended review comprises procedures that primarily consist of making inquiries of Management and

others within the Company, as appropriate, analytical procedures and the specifically required

supplementary procedures as well as evaluation of the evidence obtained.

The procedures performed in an extended review are less than those performed in an audit, and

accordingly, we do not express an audit opinion on the financial statements.

Statement on the Management’s Review

Management is responsible for the Management’s Review.

Our conclusion on the  financial statements  does not cover the  Management’s Review, and we do not

express any form of assurance conclusion thereon.

In connection with our extended review of the  financial statements, our responsibility is to read

the  Management’s Review  and, in doing so, consider whether the  Management’s Review  is materially

inconsistent with the  financial statements  or our knowledge obtained during the extended review, or

otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether the Management’s Review provides the information

required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management’s Review is in accordance with

the  financial statements  and has been prepared in accordance with the requirements of the Danish

Financial Statements Act. We did not identify any material misstatement in the Management’s Review.

Copenhagen, 16 March 2026

Christensen Kjærulff
Statsautoriseret Revisionsaktieselskab

Company reg. no. 15 91 56 41

Christian Carl Agerholm

State Authorised Public Accountant

mne34367
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Company information

The company Vestey Foods Nordic A/S

Herluf Trolles Gade 4, 2.

1052 København K

Company reg. no. 40 25 18 63

Financial year: 1 January - 31 December

Board of directors Matthew Flood, Chairman

Neil Thornton

Chris O’Sullivan

Managing Director Chris O’Sullivan

Auditors Christensen Kjærulff

Statsautoriseret Revisionsaktieselskab

Østbanegade 123

2100 København Ø

Parent company Vestey Foods UK Limited
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Management´s review

Description of key activities of the company

The principal activities comprise trade and transportation of food within the EU, the USA and in third

world countries.

Significant changes in the company's activities and financial matters

The  gross loss  for the year totals  DKK  -39.467  against  DKK  -27.587  last year. Profit or loss from

ordinary activities after tax totals DKK -55.077 against DKK -37.876 last year. The result for the year are

in line with management's expectations. 

The management is aware that the company has lost over 50% of its entire company capital and is

covered by the provisions of the Companies Act on capital losses.

The company's ongoing operations are financed by the ultimate owner so that the operations can continue.

It is management's expectations that the equity will be restored partially trough positiv operations results

in the furture.
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Income statement 1 January - 31 December

All amounts in DKK.

Note 2025 2024

Gross profit -39.467 -27.587

3 Other financial expenses -15.610 -10.289

Pre-tax net profit or loss -55.077 -37.876

Tax on net profit or loss for the year 0 0

Net profit or loss for the year -55.077 -37.876

Proposed distribution of net loss:

Allocated from retained earnings -55.077 -37.876

Total allocations and transfers -55.077 -37.876
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Balance sheet at 31 December

All amounts in DKK.

Assets

Note 2025 2024

Current assets

Other receivables 9.175 0

Total receivables 9.175 0

Cash and cash equivalents 58.712 45.517

Total current assets 67.887 45.517

Total assets 67.887 45.517

Equity and liabilities

Equity

Contributed capital 400.000 400.000

Retained earnings -371.580 -536.193

Total equity 28.420 -136.193

Liabilities other than provisions

Trade payables 39.467 36.700

Payables to group enterprises 0 145.010

Total short term liabilities other than provisions 39.467 181.710

Total liabilities other than provisions 39.467 181.710

Total equity and liabilities 67.887 45.517

1 Uncertainties relating to going concern

2 Employee issues

4 Contractual obligations and contingencies, etc.
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Statement of changes in equity       

All amounts in DKK.

Contributed

capital

Retained

earnings Total

Equity 1 January 2024 400.000 -498.317 -98.317

Retained earnings for the year 0 -37.876 -37.876

Equity 1 January 2025 400.000 -536.193 -136.193

Retained earnings for the year 0 -55.077 -55.077

Contribution from parent company 0 219.690 219.690

400.000 -371.580 28.420
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Notes

All amounts in DKK.

1. Uncertainties relating to going concern

The company's ongoing operations are financed by the ultimate owner so that the operations can

continue. The Parent Company has issued a Letter of Support ensuring the Company’s continued

operations.

2025 2024

2. Employee issues

Average number of employees 1 1

The company has no employees other than the managing director, who has not received any

remuneration during the year.

3. Other financial expenses

Other financial costs 15.610 10.289

15.610 10.289

4. Contractual obligations and contingencies, etc.

Joint taxation

With Vestey Foods Denmark A/S, company reg. no 21151092 as administration company, the company is subject to the Danish

scheme of joint taxation and unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, for the total

corporation tax.

The  company is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, for any obligations to

withhold tax on interest, royalties, and dividends.

Any subsequent adjustments of corporate taxes or withholding tax, etc., may result in changes in the company's liabilities.
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Accounting policies

The annual report for  Vestey Foods Nordic A/S  has been presented in accordance with the Danish

Financial Statements Act regulations concerning reporting class B enterprises. Furthermore, the company

has decided to comply with certain rules applying to reporting class C enterprises.

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement concurrently with its realisation, including the recognition

of value adjustments of financial assets and liabilities. Likewise, all costs are recognised in the income

statement, including depreciations amortisations, write-downs for impairment, provisions, and reversals

due to changes in estimated amounts previously recognised in the income statement.

Assets are recognised in the statement of financial position when it seems probable that future economic

benefits will flow to the company and the value of the asset can be reliably measured.

Liabilities are recognised in the statement of financial position when it is seems probable that future

economic benefits will flow out of the company and the value of the liability can be reliably measured.

Assets and liabilities are measured at cost at the initial recognition. Hereafter, assets and liabilities are

measured as described below for each individual accounting item.

Upon recognition and measurement, allowances are made for such predictable losses and risks which may

arise prior to the presentation of the annual report and concern matters that exist on the reporting date.

Foreign currency translation

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the

transaction. Differences in the rate of exchange arising between the rate at the date of transaction and the

rate at the date of payment are recognised in the profit and loss account as an item under net financials. If

currency positions are considered to hedge future cash flows, the value adjustments are recognised

directly in equity in a fair value reserve.

Receivables, payables, and other foreign currency monetary items are translated using the closing rate.

The difference between the closing rate and the rate at the time of the occurrence or initial recognition in

the latest financial statements of the receivable or payable is recognised in the income statement under

financial income and expenses.

Income statement

Gross loss

Gross loss comprises  external costs.

Other external expenses comprise expenses incurred for administration.
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Accounting policies

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts concerning the

financial year. Financial income and expenses comprise interest income and expenses, realised and

unrealised gains and losses relating to transactions in foreign currency, as well as surcharges and

reimbursements under the advance tax scheme, etc.

Tax on net profit or loss for the year

Tax for the  year  comprises the current income tax for the  year  and changes in deferred tax and is

recognised in the income statement with the share attributable to the net profit or loss for the year and

directly in equity with the share attributable to entries directly in equity. 

The company is subject to Danish rules on compulsory joint taxation of Danish group enterprises.

The current Danish income tax is allocated among the jointly taxed companies proportional to their

respective taxable income (full allocation with reimbursement of tax losses).

Statement of financial position

Receivables

Receivables are measured at amortised cost, which usually corresponds to nominal value.

In order to meet expected losses, impairment takes place at the net realisable value. The company has

chosen to use IAS 39 as a basis for interpretation when recognising impairment of financial assets, which

means that impairments must be made to offset losses where an objective indication is deemed to have

occurred that an account receivable or a portfolio of accounts receivable is impaired. If an objective

indication shows that an individual account receivable has been impaired, an impairment takes place at

individual level.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank.

Liabilities other than provisions

Other liabilities concerning payables to suppliers, group enterprises, and other payables are measured at

amortised cost which usually corresponds to the nominal value.
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