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Ledelsespategning

Bestyrelsen og direktionen har dags dato behandlet og godkendt arsrapporten for perioden 1. januar - 31.
december 2022 for HortiCoop Scandinavia A/S.

Today the Board of Directors and the Executive Board have discussed and approved the Annual Report of
HortiCoop Scandinavia A/S for the period 1 January - 31 December 2022.

,&rsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

The Annual Report has been prepared in conformity with the Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmaessig, saledes at arsregnskabet giver et retvisende billede
af selskabets aktiver og passiver, finansielle stilling samt resultatet. Samtidig er det vor opfattelse, at
ledelsesberetningen indeholder en retvisende redeggrelse for de forhold, som beretningen omhandler.
,&rsrapporten indstilles til generalforsamlingens godkendelse.

We consider the accounting policies used appropriate and in our opinion the annual accounts provide a true
and fair view of the assets and liabilities, the financial position and the results of the Company. Furthermore we

are of the opinion that the management review includes a fair description of the issues dealt with.

The Annual Report is recommended for approval by the General Meeting.

8382 Hinnerup, den 20/03/2023

Direktion

Henrik Jargensen

direktar

Bestyrelse

Henrik Jgrgensen Hendrik Willem van Ravestein
bestyrelsesmedlem bestyrelsesmedlem

Steven Mart van Nieuwenhuijzen
bestyrelsesmedlem

Side 5 af 23



Den uafhaengige revisors revisionspategning

Til kapitalejerne i HortiCoop Scandinavia A/S
To the shareholders in HortiCoop Scandinavia A/S

Konklusion

Vi har revideret arsregnskabet for HortiCoop Scandinavia A/S for perioden 1. januar - 31. december 2022, der
omfatter anvendt regnskabspraksis, resultatopggrelse, balance, egenkapitalopggrelse og noter. Arsregnskabet
udarbejdes efter arsregnskabsloven.

We have audited the Financial Statements of HortiCoop Scandinavia A/S for the period 1 January - 31
December 2022, which comprise income statement, balance sheet and notes, including a summary of
significant accounting policies. The Financial Statements are prepared under the Financial Statements Act.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2022 samt af resultatet af selskabets aktiviteter for perioden 1. januar -
31. december 2022 i overensstemmelse med arsregnskabsloven.

In our opinion, the Financial Statements give a true and fair view of the financial position of the Company at 31
December 2022, and of the results of the Company operations for the period 1 January - 31 December 2022 in
accordance with the Danish Financial Statements Act.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse med internationale standarder om revision og de yderligere
krav, der er geeldende i Danmark. Vores ansvar ifglge disse standarder og krav er naermere beskrevet i
revisionspategningens afsnit "Revisors ansvar for revisionen af arsregnskabet". Vi er uafhaengige af selskabet i
overensstemmelse med International Ethics Standards Board for Accountants' internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) og de yderligere etiske krav, der er geeldende i Danmark, ligesom vi har
opfyldt vores gvrige etiske forpligtelser i henhold til disse krav og IESBA Code. Det er vores opfattelse, at det
opnaede revisionsbeuvis er tilstraekkeligt og egnet som grundlag for vores konklusion.

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are further
described in the "Auditor’s responsibilities for the audit of the financial statements" section of our report. We
are independent of the company in accordance with the International Ethics Standards Board for Accountants’
Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements applicable in
Denmark, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Ledelsens ansvar for regnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser
ngdvendig for at udarbejde et arsregnskab uden veesentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Management is responsible for the preparation and fair presentation of financial statements in conformity with
the Danish Financial Statements Act. Management is also responsible for the internal control that it deems
necessary for the preparation of financial statements that are free from material misstatement, whether due to
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fraud or error.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortsaette driften;
at oplyse om forhold vedrgrende fortsat drift, hvor dette er relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet realistisk alternativ end at gare dette.

In preparing the financial statements, Management is responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting in preparing the financial statements unless Management either intends to
liguidate the company or to cease operations, or has no realistic alternative but to do so.

Revisors ansvar for revisionen af regnskabet

Vores mal er at opna hgj grad af sikkerhed for, om arsregnskabet som helhed er uden vaesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med en konklusion. Hgj grad
af sikkerhed er et hgjt niveau af sikkerhed, men er ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standarder om revision og de yderligere krav, der er geeldende i
Danmark, altid vil afdaekke vaesentlig fejlinformation, nar sadan findes. Fejlinformation kan opsta som fglge af
besvigelser eller fejl og kan betragtes som vaesentlige, hvis det med rimelighed kan forventes, at de enkeltvis
eller samlet har indflydelse pa de gkonomiske beslutninger, som regnskabsbrugerne traeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udfgres i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark, foretager vi faglige vurderinger og opretholder professionel
skepsis under revisionen.

Herudover:

« Identificerer og vurderer vi risikoen for veesentlig fejlinformation i arsregnskabet, uanset om denne skyldes
besvigelser eller fejl, udformer og udfaerer revisionshandlinger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstreekkeligt og egnet til at danne grundlag for vores konklusion. Risikoen for ikke at
opdage vaesentlig fejlinformation forarsaget af besvigelser er hgjere end ved vaesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte sammensvaergelser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesaettelse af intern kontrol.

« Opnar vi forstaelse af den interne kontrol med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omstaendighederne, men ikke for at kunne udtrykke en konklusion
om effektiviteten af selskabets interne kontrol.

- Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de
regnskabsmaessige skan og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.

« Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af regnskabsprincippet om fortsat
drift er passende, samt om der pa grundlag af det opnaede revisionsbevis er veesentlig usikkerhed forbundet
med begivenheder eller forhold, der kan skabe betydelig tvivl om selskabets evne til at fortsaette driften. Hvis
vi konkluderer, at der er en vaesentlig usikkerhed, skal vi i vores revisionspategning gagre opmaerksom pa
oplysninger herom i arsregnskabet eller, hvis sddanne oplysninger ikke er tilstreekkelige, modificere vores
konklusion. Vores konklusioner er baseret pa det revisionsbevis, der er opnaet frem til datoen for vores
revisionspategning. Fremtidige begivenheder eller forhold kan dog medfare, at selskabet ikke laengere kan
fortseette driften.

« Tager vi stilling til den samlede praesentation, struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler de underliggende transaktioner og begivenheder pa en
sadan made, at der gives et retvisende billede heraf.
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Vi kommunikerer med den gverste ledelse om blandt andet det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisionsmaessige observationer, herunder eventuelle betydelige
mangler i intern kontrol, som vi identificerer under revisionen.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with international standards on auditing and the additional requirements applicable in Denmark
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions made by users on the basis of the financial statements.

As part of an audit conducted in accordance with international standards on auditing and the additional
requirements applicable in Denmark, we exercise professional evaluations and maintain professional
skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement in the annual accounts, whether due to fraud or error,
design and perform audit procedures in response to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than the risk of not detecting a misstatement resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of the internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the company's internal control.

- Evaluate the appropriateness of accounting policies used by the management and the reasonableness of
accounting estimates and related disclosures made by the management.

- Conclude on the appropriateness of the management's preparation of the annual accounts being based the
going concern principle and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may raise significant doubt about the company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the annual accounts or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and contents of the annual accounts, including the disclosures in
the notes, and whether the annual accounts reflect the underlying transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in the internal control
that we identify during our audit.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.
The Management is responsible for the Management’s Review

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

Our opinion on the Financial Statements does not cover Management’s Review, and we do not express any
form of assurance conclusion thereon.
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I tilknytning til vores revision af arsregnskabet er det vores ansvar at leese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er vaesentligt inkonsistent med arsregnskabet eller vores viden
opnaet ved revisionen eller pa anden made synes at indeholde vaesentlig fejlinformation.

In connection with our audit of the Financial Statements, our responsibility is to read Management’s Review
and, in doing so, consider whether Management’s Review is materially inconsistent with the Financial
Statements or our knowledge obtained during the audit, or otherwise appears to be materially misstated.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kraevede oplysninger i henhold til
arsregnskabsloven.

Moreover, it is our responsibility to consider whether the Management’s Review provides the information
required under the Financial Statements Act.

Baseret pa det udfgrte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

Based on the work we have performed, we conclude that the Management's Review is in accordance with the
financial statements and has been prepared in accordance with the requirements of the Financial Statements
Act. We did not identify any material misstatements in the Management's review.

Aarhus, den 20/03/2023

KOVSTED & SKOVG,&RD, REVISION & R,&DGIVNING, STATSAUTORISERET
REVISIONSPARTNERSELSKAB

CVR-nr.: 38751646

René Ferrer Ruiz, mne33710

statsautoriseret revisor

Side 9 af 23



Side 10 af 23

Ledelsesheretning

Selskabets hovedaktivitet

Principal activities of the Company

Selskabets hovedaktivitet er engrossalg af forbrugsvarer og teknisk udstyr til gartnerier og planteskoler i
Skandinavien.

The principal activities of the Company is wholesale of goods and technical equipment to the horticulture
sector in Scandinavia.

Udviklingen i selskabets aktiviteter og gkonomiske forhold

Development in the activities and the financial situation of the Company

Arets resultat udger et overskud pa DKK 4.421.151, hvilket anses for tilfredsstillende.

Vi forventer i det kommende ar en positiv udvikling savel gkonomisk som i markedsandele.

The annual net profit of DKK 4,421,151 is considered to be acceptable.
We expect a positive development both financially and in market shares for the next year.

Betydningsfulde haendelser indtruffet efter statusdag

Material events after the reporting date

Der er efter regnskabsarets afslutning ikke indtruffet begivenheder, som vaesentligt vil kunne pavirke
selskabets finansielle stilling.

No events have occurred after the reporting date that may materially affect the financial position of the
company.
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Anvendt regnskabspraksis

,&rsrapporten er aflagt i overensstemmelse med arsregnskabslovens bestemmelser for Regnskabsklasse B.
Der er foretaget tilvalg af enkelte regler i regnskabsklasse C.

GENERELT

GENERAL INFORMATION

,&rsregnskabet for HortiCoop Scandinavia A/S for 2022 er udarbejdet i overensstemmelse med
arsregnskabslovens bestemmelser for selskaber i regnskabsklasse B med tilvalg af enkelte regler for klasse C-
selskaber.

The financial statements of HortiCoop Scandinavia A/S for the financial year 2022 have been prepared in
conformity with the provisions of the Financial Statements Act on class B enterprises combined with a few
rules on class C enterprises.

,&rsregnskabet er aflagt efter samme regnskabspraksis som sidste ar og afleegges i danske kroner.

The accounting policies applied in the financial statements are consistent with those of the previous year. The
reporting currency is Danish kroner.

Andring af sammenligningstal

Changes in accounting policies as a result of errors

Tidligere ar var modtagne lgnrefusioner modregnet i lanninger. Dette preesenteres nu under andre
driftsindtaegter, som indgar i virksomhedens bruttoresultat. Der er sket tilpasning af sammenligningstal.

Zndringen har ingen effekt pa arets resultat, samlet balancesum og egenkapital.

Change in last year figures, salary reimbursement were offset against staff cost. This is now presented under
other operating income, which is included in the company's gross profit. Comparative figures have been
adjusted.

The change has no effect on the year's result, balance sheet and equity.

Generelt om indregning og maling
Recognition and measurement in general
Regnskabet er udarbejdet med udgangspunkt i det historiske kostprisprincip.

The financial statements have been prepared under the historical cost convention.

Indtaegter indregnes i resultatopggrelsen i takt med at de indtjenes. Herudover indregnes veerdireguleringer af
finansielle aktiver og forpligtelser, der males til dagsveerdi eller amortiseret kostpris. Endvidere indregnes i
resultatopggrelsen alle omkostninger, der er afholdt for at opna arets indtjening, herunder afskrivninger og
nedskrivninger.

Income is recognised in the income statement when earned. Value adjustments of financial assets and
liabilities measured at fair value or amortised cost are also recognised in the income statement. Costs incurred
to generate the earnings for the year are also recognised in the income statement, including amortisation,
depreciation and impairment losses.

Aktiver indregnes i balancen, nar det er sandsynligt at fremtidige skonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan males palideligt.

Assets are recognised in the balance sheet when it is probable that future financial benefits will flow to the
Company and it is possible to obtain a reliable measurement of the individual assets.



Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil fraga selskabet,
og forpligtelsens veerdi kan males palideligt.

Liabilities are recognised in the balance sheet when it is probable that future financial benefits will flow from
the Company and it is possible to obtain a reliable measurement of the individual liabilities.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterfalgende males aktiver og forpligtelser
som beskrevet for hver enkelt.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are
measured as described for each item.

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over lgbetiden. Amortiseret kostpris opggres som oprindelig kostpris med fradrag af afdrag og
tilleeg/fradrag af den akkumulerede amortisering af forskellen mellem kostprisen og det nominelle belgb.

Certain financial assets and liabilities are measured at amortised cost, whereby a constant effective interest
rate is recognised over the life of the individual asset or liability. Amortised cost is determined as original cost
less any repayments and with the addition/deduction of the accumulated amortisation of the difference
between cost and nominal amount.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer, inden arsregnskabet
afleegges, og som be- eller afkreefter forhold, der eksisterer pa balancedagen.

Anticipated losses and risks arising before the presentation of the financial statements and confirming or
disconfirming facts and circumstances known at the reporting date are taken into consideration at recognition
and measurement.

Som malevaluta benyttes danske kroner. Alle andre valutaer anses som fremmed valuta.
The functional currency used is Danish kroner. All other currencies are considered foreign currencies.

Omregning af fremmed valuta

Foreign currency translation

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Gevinster og tab, der opstar mellem
transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopggrelsen som en finansiel post.

Foreign currency transactions are translated at the exchange rates ruling at the transaction dates. Gains and
losses arising from movements between the exchange rates at the date of the individual transaction and the
date of payment are recognised in the income statement as financial income or financial expenses.

Tilgodehavender, geeld og andre moneteaere poster i fremmed valuta, som ikke er afregnet pa balancedagen,
omregnes til balancedagens kurs. Forskelle mellem balancedagens kurs og transaktionsdagens kurs indregnes
i resultatopggrelsen som en finansiel post.

Receivables, accounts payable and other monetary items denominated in a foreign currency, but not settled at
the reporting date, are translated at the exchange rates ruling at the reporting date. Exchange rate
differences between the exchange rates at the reporting date and the date of the individual transaction are
recognised in the income statement as financial income or financial expenses.

RESULTATOPG@RELSEN
INCOME STATEMENT
Generelt

General information
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Med henvisning til arsregnskabslovens § 32 er visse indtaegter og omkostninger sammendraget i
regnskabsposten bruttofortjeneste.

Certain income and expenses have been aggregated in the item designated 'Gross profit' with reference to
section 32 of the Financial Statements Act.

Bruttofortjeneste

Gross profit

Bruttofortjenesten bestar af sammentraekning af regnskabsposterne nettoomsaetning, eendring i lagre af
feerdigvarer, varer under fremstilling og handelsvarer, andre driftsindtaegter, omkostninger til ravarer og
hjeelpematerialer samt andre eksterne omkostninger.

Gross profit is a combination of the items of 'Revenue’, 'Change in inventories of finished goods, work in
progress and goods for resale, 'Other operating income', 'Cost of raw materials and consumables' and 'Other
external costs'.

Nettoomsaetning

Revenue

Nettoomsaetningen ved salg af handelsvarer og feerdigvarer indregnes i resultatopggrelsen, safremt levering og
risikoovergang til kgber har fundet sted inden arets udgang. Nettoomsaetningen indregnes ekskl. moms,
afgifter og med fradrag af rabatter i forbindelse med salget.

Revenue from the sale of goods for resale and finished goods is recognised in the income statement if the
goods have been delivered and the risk has passed to the buyer before year-end. Revenue is recognised
exclusive of VAT, duties and net of sales discounts.

Andre driftsindteegter

Other operating income and expenses

Andre driftsindtaegter indeholder regnskabsposter af sekundeer karakter i forhold til virksomhedens
hovedaktiviteter, samt modtagne lgnrefusioner og fortjeneste ved salg af immaterielle og materielle
anleegsaktiver.

Other operating income contains a secondary accounting items in relation to the company's main activities,
including salary reimbursement, etc.

Omkostninger til ravarer og hjeelpematerialer

Cost of raw materials and consumables

Omkostninger til ravarer og hjeelpematerialer omfatter varekgb med fradrag af rabatter samt arets forskydning
i varebeholdningerne.

Cost of raw materials and consumables includes the cost of goods purchased less discounts and changes in
inventories for the year.

Andre eksterne omkostninger

Other external expenses

Andre eksterne omkostninger omfatter omkostninger til salg, reklame, administration, lokaler, tab pa debitorer,
operationelle leasingomkostninger mv.

Other external expenses include costs for sales, advertising, administration, premises, bad debts, rental
expenses under operating leases, etc.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter lgn og gager, inklusive feriepenge og pensioner samt andre omkostninger til
social sikring mv. til virksomhedens medarbejdere.



Staff costs include wages, salaries and other pay-related costs, such as sickness benefits for enterprise
employees.

Finansielle indtaegter og omkostninger

Financial income and expenses

Finansielle indtaegter og omkostninger indregnes i resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret.

Financial income and expenses are recognised in the income statement based on the amounts which relate to
the financial year.

Skat af arets resultat

Tax on net profit for the year

Arets skat, som bestar af rets aktuelle skat og forskydning i udskudt skat, indregnes i resultatopggrelsen med
den del, der kan henfgres til arets resultat, og direkte pa egenkapitalen med den del, der kan henfares til
posteringer direkte pa egenkapitalen.

Tax for the year comprises current tax and changes in deferred tax. The share attributable to the profit or loss
for the year is recognised in the income statement, and the share attributable directly to equity is recognised
directly in equity.

BALANCEN

BALANCE SHEET
Immaterielle anleegsaktiver
Intangible fixed assets

@vrige immaterielle anleegsaktiver

Other intangible assets

@vrige immaterielle anleegsaktiver omfatter omkostninger, der direkte og indirekte kan henfares til
virksomhedens website udviklingsaktiviteter og som opfylder kriterierne for indregning.

Aktiverede website udviklingsomkostninger males ved fagrste indregning til kostpris og efterfalgende til
kostpris med fradrag af akkumulerede afskrivninger eller til genindvindingsveerdi, safremt denne er lavere.

Aktiverede website udviklingsomkostninger afskrives linezert efter feerdiggarelsen af udviklingsarbejdet over
den vurderede gkonomiske brugstid. Afskrivningsperioden udger 10 ar.

Website development costs comprise costs, including wages, salaries and amortisation, that are directly or
indirectly attributable to the website development activities of the enterprise and meet the recognition criteria.

Capitalised website development costs are measured at cost on initial recognition and subsequently at the
lower of cost less accumulated amortisation and the recoverable amount.

Capitalised website development costs are amortised on a straight-line basis over the estimated economic life
after completion of the development work. The amortisation period is 10 years.

Materielle anlaegsaktiver

Tangible fixed assets

Materielle anleegsaktiver males ved farste indregning til kostpris og efterfglgende til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Tangible fixed assets are measured at cost on initial recognition and subsequently at cost less accumulated
depreciation and impairment losses.

Afskrivningsgrundlaget er kostpris med fradrag af forventet restveerdi efter afsluttet brugstid.
Afskrivningsperioden og restvaerdien fastsaettes pa anskaffelsestidspunktet og revurderes arligt. Overstiger
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restveerdien aktivets regnskabsmaessige veerdi, ophgrer afskrivningen.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tidspunkt,
hvor aktivet er klar til at blive taget i brug. For egenfremstillede aktiver omfatter kostprisen omkostninger til
materialer, komponenter, underleverandgrer, direkte lgnforbrug samt indirekte produktionsomkostninger.

Der foretages lineaere afskrivninger baseret pa falgende vurdering af aktivernes forventede brugstider og
restveerdier:

The depreciable amount is cost less estimated residual value at the end of the useful life of the relevant asset.
The amortization period and the residual value are determined at the time of acquisition and are reviewed
annually. If the residual value exceeds the carrying amount of the asset, the depreciation increases.

Cost includes the purchase price and expenses directly related to the acquisition until the time when the asset
is ready for use. The cost of assets produced in-house includes costs for materials, components,
subcontractors, direct payroll costs and indirect production costs.

Depreciation is computed using the straight-line method over the following estimated useful lives of the
individual assets and their residual values:

Brugstid Restveerdi
Driftsmateriel og inventar 3-5ar 0
Indretning af lejede lokaler 10 ar 0

User time Residual value
Operating equipment 3-5years O
Leasehold improvements 10years O

Smaaktiver med en forventet levetid under 1 ar indregnes i anskaffelsesaret som omkostninger i
resultatopgarelsen.

Assets with a life expectancy less than 1 year are recognised as expenses in the income statement in the year
of acquisition.

Fortjeneste eller tab ved afhaendelse af materielle anlaegsaktiver opgares som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmaessige veerdi pa salgstidspunktet. Fortjeneste eller tab
indregnes i resultatopggrelsen under andre driftsindteegter/andre driftsomkostninger.

Profit or loss deriving from the sales of tangible fixed assets is measred as the difference between the sales
price reduced by selling costs and the book value at the time of the sale. Profit or loss is recognized in the profit
and loss account under net income or other operating costs.

Materielle anleegsaktiver nedskrives til genindvindingsveerdi, safremt denne er lavere end den
regnskabsmaessige veerdi.

Tangible fixed assets are reduced to recoverable amount, when the recoverable amount is less than the
carrying amount.

Kapitalandele i tilknyttede virksomheder og kapitalinteresser

Investments in subsidiaries, associates and equity interests

Kapitalandele kapitalinteresser indregnes i balancen til kostpris.

Kapitalandele i kapitalinteresser defineres, som en ret over egenkapital i en anden virksomhed, nar formalet
med besiddelsen er at fremme virksomhedens egne aktiviteter gennem en varig tilknytning til den anden
virksomhed. Kapitalandele i associerede virksomheder defineres som en kapitalinteresser og udgver en
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betydelig indflydelse pa virksomhedens driftsmaessige og finansielle ledelse. Safremt man kun besidder
kapitalandele i associerede virksomheder praesenteres disse som kapitalinteresser i arsrapporten.

I tilfaelde, hvor kostprisen overstiger nettorealisationsvaerdien, nedskrives til denne lavere veerdi.

Investments in equity interests are recognised in the balance sheet at cost.

Investments in equity interest are defined as a right over equity in another company where the purpose of the
investment is to promote the company's own activities through a lasting link with the other company.
Investment in associated companies are defined as participations and exert a significant influence on the
operational and financial management of the company. If only investment in associated companies are held,
these are presented as equity investment in the annual report.

Where the net realisable value is lower than cost, the investments are written down to this lower value.

Deposita
Deposits
Deposita males til anskaffelsespris.

Deposits are measured at cost.

Varebeholdninger

Inventories

Varebeholdninger males til kostpris. I tilfaelde, hvor kostprisen er hgjere end nettorealisationsvaerdien,
nedskrives til denne lavere veerdi.

Inventories are measured at cost. Where the net realisable value is lower than cost, the inventories are written
down to this lower value.

Kostpris for handelsvarer samt ravarer og hjeelpematerialer opgares som anskaffelsespris med tilleeg af
hjemtagelsesomkostninger.

The cost of goods for resale, raw materials and consumables is the landed cost.

Nettorealisationsvaerdien for varebeholdninger opgares som salgspris med fradrag af
feerdiggarelsesomkostninger og omkostninger, der afholdes for at effektuere salget, og fastsaettes under
hensyntagen til omsaettelighed, ukurans og udvikling i forventet salgspris.

The net realisable value of inventories is calculated as the selling price less costs of completion and costs
incurred to perform sales. The value is determined taking into consideration marketability, obsolescence and
development in expected selling price.

Tilgodehavender

Receivables

Tilgodehavender males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel veerdi. Veerdien
reduceres med nedskrivning til imgdegaelse af forventede tab.

Receivables are measured at amortised cost, which normally corresponds to the nominal value. The value is
reduced by an allowance for expected impairment losses.

Nedskrivninger til tab opgares pa grundlag af en individuel vurdering af de enkelte tilgodehavender.
Impairment of accounts receivable past due is established on individual assessment of receivables.

Periodeafgraensningsposter
Prepayments
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Periodeafgraensningsposter indregnet under aktiver omfatter afholdte omkostninger vedrgrende efterfglgende
regnskabsar.

Prepayments recognised under assets include costs already defrayed but relating to the subsequent financial
year.

Likvide beholdninger
Cash and cash equivalents
Likvide beholdninger omfatter indestaende i pengeinstitutter pa bankkonti samt kontante beholdninger.

Cash and cash equivalents include deposits in banks with bank accounts as well as cash and cash equivalents.

Egenkapital

Equity

Udbytte

Dividends

Forslag til udbytte for regnskabsaret indregnes som en saerskilt post under egenkapitalen. Forslag til udbytte
indregnes som en forpligtelse pa tidspunktet for vedtagelse pa generalforsamlingen.

Proposed dividends for the year are recognized as a seperate item under equity. Proposed dividends are
recognized as a liability when approved by the Annual General Meeting.

Selskabsskat og udskudt skat

Corporate income tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige indkomster samt for betalte
acontoskatter.

Udskudt skat males efter den balanceorienterede geeldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veaerdi af aktiver og forpligtelser. I de tilfeelde, f.eks. vedragrende aktier, hvor
opgerelse af skattevaerdien kan foretages efter alternative beskatningsregler, males udskudt skat pa grundlag
af den planlagte anvendelse af aktivet henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteveerdien af fremfgrselsberettiget skattemaessigt underskud, males til
den veerdi, hvortil aktivet forventes at kunne realiseres, enten ved udligning i skat af fremtidig indtjening eller
ved modregning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed. Eventuelle udskudte
nettoskatteaktiver males til nettorealisationsvaerdi.

Current tax liabilities and current tax receivables are recognised in the balance sheet as tax calculated on the
taxable income for the year adjusted for tax on the taxable income for previous years and for prepaid taxes.

Deferred tax is measured using the balance-sheet liability method on any temporary differences between the
carrying amounts of assets and liabilities for financial reporting purposes and the amounts used for taxation
purposes.

Deferred tax assets, including the tax base of tax losses allowed for carryforward, are measured at their
anticipated realisable values, either by elimination in tax on future earnings or by being offset against deferred
tax liabilities within the same legal tax entity. Any deferred net tax assets are measured at their net realisable
values.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil vaere
geldende, nar den udskudte skat forventes udlgst som aktuel skat. £ndring i udskudt skat som fglge af
endringer i skattesatser indregnes i resultatopgerelsen. For indeveaerende ar er anvendt den aktuelle
skattesats.
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Deferred tax is measured based on the tax rules and tax rates applicable when the deferred tax is expected to
crystallise as current tax according to the legislation in force at the reporting date. Any change in deferred tax
as a result of changes in the tax rates is recognised in the income statement. The currant tax rate has been
applied for the current year.

Geeldsforpligtelser
Payables
Andre geeldsforpligtelser, som omfatter geeld til leverandgrer samt anden gaeld, males til amortiseret kostpris,

hvilket seedvanligvis svarer til nominel vaerdi.

Other payables, comprising trade payables and other accounts payable, are measured at amortised cost, which
normally corresponds to the nominal value.
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Resultatopggrelse 1. jan. 2022 - 31. dec. 2022

Bruttofortjeneste/Bruttotab

Personaleomkostninger
Af- og nedskrivninger af materielle og immaterielle anlaegsaktiver

Resultat af ordinaer primaer drift

Andre finansielle indteegter
Andre finansielle omkostninger

Ordinaert resultat for skat
Skat af arets resultat

Arets resultat

Forslag til resultatdisponering

Foreslaet udbytte indregnet under egenkapitalen
Overfgrt resultat

Ialt

2022
kr.

12.985.532

-7.183.628
-145.966

5.655.938

107.841
-69.610

5.694.169
-1.273.018
4.421.151

4.420.000
1.151

4.421.151

2021
kr.

17.049.230

-7.185.719
-145.966

9.717.545

36.226
-70.832

9.682.939
-2.156.128
7.526.811

7.525.000
1.811

7.526.811
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Balance 31. december 2022

Aktiver

Erhvervede lignende rettigheder
Immaterielle anlaegsaktiver i alt

Andre anlaeg, driftsmateriel og inventar
Indretning af lejede lokaler

Materielle anlaegsaktiver i alt

Kapitalinteresser
Deposita

Finansielle anlaegsaktiver i alt

Anlaegsaktiver i alt
Fremstillede varer og handelsvarer
Varebeholdninger i alt

Tilgodehavender fra salg og tjenesteydelser
Periodeafgraensningsposter

Tilgodehavender i alt
Likvide beholdninger

Omsaetningsaktiver i alt

AKTIVERIALT

Note 2022
kr.
193.967

193.967

127.250
78.802

206.052

1.000.000
282.280

1.282.280

1.682.299
12.796.543
12.796.543

9.239.595
324.632

9.564.227
1.703.081
24.063.851

25.746.150

2021
kr.
219.267

219.267

234.284
92.434

326.718

1.000.000
282.280

1.282.280

1.828.265
11.428.165
11.428.165

12.010.801
356.517

12.367.318
682.230
24.477.713

26.305.978
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Balance 31. december 2022

Passiver

Registreret kapital mv.
Overfart resultat
Forslag til udbytte

Egenkapitali alt
Henseettelse til udskudt skat
Hensatte forpligtelser i alt

Leverandgrer af varer og tjenesteydelser
Geeldsforpligtelser til tilknyttede virksomheder
Skyldig selskabsskat

Anden geeld, herunder skyldige skatter og skyldige bidrag til social
sikring

Kortfristede gaeldsforpligtelser i alt
Gaeldsforpligtelser i alt

PASSIVERI ALT

Note 2022
kr.

1.000.000
12.929.616
4.420.000

18.349.616
104.350
104.350

4.010.055
76.118
68.168

3.137.843

7.292.184

7.292.184

25.746.150

2021

kr.
1.000.000
12.928.465
7.525.000

21.453.465
110.500
110.500

1.310.688
0
100.028

3.331.297

4.742.013

4.742.013

26.305.978
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Egenkapitalopggrelse 1. jan. 2022 - 31. dec. 2022

Virksomhedskapital primo
Contributed capital opening 1.000.000 1.000.000

Virksomhedskapital ultimo
Contributed capital closing balance 1.000.000 1.000.000

Overfart resultat, primo

Retained earnings at beginning of period 12.928.465 12.926.654
Arets resultat

Profit or loss for the year 4.421.151 7.526.811

Foreslaet udbytte

Proposed dividend for the year -4.420.000 -7.525.000

Overfart resultat ultimo
Retained earnings closing balance 12.929.616 12.928.465

Forslag til udbytte for regnskabsaret primo

Proposed dividends for the year opening 7.525.000 4.475.000
Foreslaet udbytte

Proposed dividend for the year 4.420.000 7.525.000
Udloddet udbytte

Dividends distributed -7.525.000 -4.475.000

Forslag til udbytte for regnskabsaret ultimo
Proposed dividends for the year closing balance 4.420.000 7.525.000

EGENKAPITAL
EQUITY 18.349.616 21.453.465
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Noter

1. Personaleomkostninger

1 Personaleomkostninger
Staff costs
Antal personer beskeeftiget
Number of people employed 10 10

Lenninger

Wages and salaries 6.177.780 6.478.791
Pensioner

Pensions 914.039 901.160

Andre omkostninger til social sikring

Other social security costs 91.809 87.388

7.183.628 7.467.339

2. Information om gennemsnitligt antal ansatte

2022
Gennemsnitligt antal ansatte 10



