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LEDELSESPATEGNING
STATEMENT BY BOARD OF EXECUTIVES

Direktionen har dags dato behandlet og godkendt
arsrapporten for 1. februar 2011 - 31. januar
2012 for Greenwood Management ApS.

Arsrapporten aflagges i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stitling pr. 31. januar 2012 samt af
resultatet af selskabets aktiviteter for
regnskabsaret 1, februar 2011 - 31. januar 2012,

Ledelsesberetningen  indeholder efter min
opfattelse en retvisende redegerelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generatforsamlingens
godkendelse,

Kebenhavn, den 7. august 2012
Keberhayn, 7 August 2012

Direktion:
Board of Executives:

Benjbémi_n Robert Taylor

Today the board of executives have discussed
and approved the Annual Report of Greenwood
Management ApS for 1 February 2011 - 31
January 2012.

The Annual Report has been prepared in accor-
dance with the Danish Financial Statements Act.

in mine opinion the financial statements give a
true and fair view of the Company’s financial
position at 31 January 2012 and of the results of
the Company's operations for the financial year
1 February - 31 January 2012,

in mine opinion the Management's Review
includes a fair review of the matters the review
dealt with.

| recommend that the Annual Report be approved
at the annual general meetings.
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DEN UAFHAENGIGE REVISORS ERKLARINGER
THE INDEPENDENT AUDITOR'S REPORT

Til kapitalejeren i Greenwood Management
ApS

PATEGNING PA ARSREGNSKABET

Vi har revideret arsregnskabet for Greenwood
Management ApS for regnskabsaret 1. februar
2011 - 31. januar 2012, der omfatter anvendt
regnskabspraksis, resultatopgoerelse, balance og
noter. Arsregnskabet udarbejdes efter arsregn-
skabstoven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven, Ledel-
sen har endvidere ansvaret for den interne kon-
trol, som ledelsen anser nedvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller feil.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert vores revision i overensstemmelse med
internationale standarder om revision og
yderligere krav ifelge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlagger og udferer revisionen for at opna hej
grad af sikkerhed for, om arsregnskabet er uden
vaesentlig fejlinformation.

£n revision omfatter udferelse af revisionshand-
linger for at opna revisionsbhevis for beleb og
oplysninger i1  arsregnskabet. De  valgte
revisionshandlinger  afhaenger af  revisors
vurdering, herunder vurdering af risici for
vaesentlig fejtinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen  overvejer revisor  intern
kontrol, der er relevant for virksomhedens
udarbejdetse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstaendighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhedens
interne Kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af regnskabs-
praksis er passende, om ledelsens
regnskabsmaassige sken er rimelige samt den
samlede praesentation af arsregnskabet.

To the shareholder of Greenwood Management
ApS

REPORT ON THE FINANCIAL STATEMENTS

We have audited the financial statements of
Greenwood Management ApS for the financial
vear 1 February 2011 to 31 January 2012 which
comprise a summary of significant accounting
policies, income statement, balance sheet and
notes. The financial statements are prepared in
accordance with the Danish Financial Statements
Act.

Board of Executives' Responsibility for the
Financial Statements

The board of executives are responsible for the
preparation of financial statements that give a
true and fair view in accordance with the Danish
Financial Statements Act and for such internal
control as the board of executives determine is
necessary to enable the preparation of financial
statements free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We have
conducted our audit in accordance with
International  Standards on Auditing and
additional requirements under Danish Audit
Legislation, This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance about
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditor’s
judgement, including the assessment of the risks
of material misstatements of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditor
considers internal control relevant to the
entity’s preparation of financial statements that
give a true and fair view in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
entity's internal control. An audit also includes
evaluating the appropriateness of accounting
policies used and the reasonableness of
accounting estimates made by the board of
directors and board of executives, as well as the
overall presentation of the financial statements.
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DEN UAFH/AENGIGE REVISORS ERKLARINGER
THE INDEPENDENT AUDITOR'S REPORT

Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Forbehold

Grundlag for konklusion med forbehold

Vi tager forbehold for vaerdianseettelsen af
datterselskaberne, som udger EUR 149,307, idet
vi ikke er blevet forelagt dokumentation herfor,

Vi tager endvidere forbehold for vaerdiansettelse
af tilgodehavende hos dattervirksomhed, som
udger EUR 770,788, da det er usikkerhed om
belabet kan tilbagebetales.

Konklusion med forbehold

Det er vores opfattelse, at arsregnskabet, bortset
fra den mulige indvirkning af de forhold, der er
beskrevet i grundlaget for konklusion med
forbehold, giver et retvisende billede af
selskabets aktiver, passiver og finansietle stilling
pr. 31. januar 2012 samt af resultatet af
selskabets aktiviteter for regnskabsaret 1.
februar 2011 - 31,  januwar 20912 i
overensstemmelse med arsregnskabsloven.

Supplerende oplysning vedrerende forhold i
regnskabet

Uden at det har pavirket vores konklusion, skal vi
henvise opmaerksomheden pa, at selskabet har
tabt sin over halvdelen af sin kapital, Ledelsen
har ikke inden for selskabslovens tidsfrister
sikret, at generalforsamling afholdes og redegjort
for selskabets okonomiske stilling over for
anpartshavere og om forngdent stillet forslag om
foranstaltninger, der ber treeffes, hvorved
tedelsen kan ifalde ansvar.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion,

Qualification

Basis for qualified opinion

We qualify our opinion on the valuation of the
subsidaries in the amount of EUR 149,307, as we
have not received any supporting documentation.

Futhermore we qualify our opinion on the
valuation of the receivables from subsidaries in
the amount of EUR 770,788, as there is
uncertainty if the amount can be repaid.

Qualified opinion

In our opinion, except for the possible effect of
the matters described in the basis for the
qualified opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 January 2012 and of the result of
the Company’s operations for the financial vear 1
February 2011 to 31 January 2012 in accordance
with the Danish Financial Statements Act.

Emphasis of matter in the financial statements

Without affecting our conclusions, we must point
out that the company has lost over half its
capital. Management is not for company law
limits ensured that the General Assembly
convenes, explained the companys financial
position to shareholders and, if necessary,
proposed measures to be taken, whereby the
directors may incur liability.
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DEN UAFHANGIGE REVISORS ERKLARINGER
THE INDEPENDENT AUDITOR'S REPORT

UDTALELSE OM LEDELSESBERETNINGEN

Vi har i henhold til A&rsregnskabsloven
gennemlast ledelsesberetningen, Vi har ikke
foretaget vderligere handlinger i tilleeg til den
udfarte revision af arsregnskabet, Det er pa
denne  baggrund vores  opfattelse, at
oplysningerne 1 ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Kebenhavn, den 7. august 2012
Copenhagen, 7 August 2012

BDO Statsautoriseret revisionsaktieselskab

Morten Kenhof
Statsautoriseret revisor
State Authorised Public Accountant

STATEMENT ON THE MANAGEMENT'S REVIEW

Pursuant to the Danish Financial Statements Act,
we have read the management’s review, We
have not performed any further procedures in
addition to the audit of the financial statements.
On this basis, it is our opinion that the
information provided in the management’s
review is consistent with the financial
statements.
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Vasentligste aktiviteter

Selskabets formal er at drive handel, herunder
erhvervelse, salg og investering i plantager samt
anden tilknyttet virksomhed efter direktionens
beslutning. Formalet kan udeves direkte eller
inddirekte gennem andre virksomheder.

Udvikling i aktiviteter og ekonomiske forhold

Selskabet anser &rets resultat for at vaere i
overensstemmelse med forventningerne.

Selskabet har mere end 50 % af
selskabskapitalen, Det er direktionens
forventning, at selskabskapitalen kan reetableres
ved selskabets drift.

tabt

Selskabet vzelger ikke at blive revideret, safremt
betingelserne for dette er opfyldt.

Betydningsfulde haendelser, indtruffet efter
regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning
indtruffet begivenheder af vaesentlig betydning

for selskabets finansielle stilling,

Principal activities

The company's object is to conduct trade,
including the acquisition, sale and investment in
plantations and any other similar business in
accordance with the decision of the management
board. The object could be conducted directly or
indirectly through another business.
Development in activities
position

The company considers the results for the year
to be in line with expectation.

and financial

The company has lost more than 50 % of the
share capital. The managgement expects tha
share capital to be restared through the
company's operations.

The company elects to avail of the audit
exemption, should the exemption criteria be
met.

Significant events after the end of the
financial year

No events have occurred after the end of the
financial vyeer of material importance for the
company's financial position,
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Greenwood Management ApS for
2011/12 er aflagt i overensstemmelse med den
danske arsregnskabslovs bestemmelser for virk-
somheder i regnskabsklasse B,

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

Generelt om indregning og méling

! resultatopgerelsen indregnes indtzgter 1 takt
med, at de indtjenes, herunder indregnes vzerdi-
reguleringer af  finansielle  aktiver og
forpligtelser. 1 resultatopgerelsen indregnes
ligeledes alle omkostninger, herunder
afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige skonomiske fordele vil
tifflyde selskabet, og aktivets vardi kan males
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske fordele vil
fragh selskabet, og forpligtelsens veaerdi kan
méles palidetigt.

Ved forste indregning males aktiver og forplig-
telser til kostpris. Efterfalgende males aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lebetiden. Amor-
tiseret kostpris opgeres som oprindelig kostpris
med fradrag af eventuelle afdrag samt
tilleeg/fradrag af den akkumulerede amortisering
af forsketten mellem kostpris og nominelt belsb.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer inden

arsrapporten afleegges, og som be- eller
afkreefter  forhold, der eksisterede pa
balancedagen.

Andre eksterne omKostninger
Andre eksterne omkostninger
omkostninger til administration mv.

omfatter

The annual report of Greenwood Management
ApS for 2011/12 has been presented in accor-
dance with the provisions of the Danish Financial
Statements Act for enterprises in reporting class
B.

The Annual Report is prepared consistently with
the accounting principles used last year,

General about recognition and measurement
Income is recognised in the income statement as
and when it is earned, including recognition of
value adjustments of financial assets and
liabilities. Any costs, including depreciation,
amortisation and writedown, are also recognised
in the income statement.

Assets are recognised in the balance sheet when
it is likely that future economic benefits will
flow to the company and the value of the asset
can be measured reliably.

Liabilities are recognised in the balance sheet
when it is likely that future economic benefits
will not flow to the company and the value of
the liability can be meastured reliably.

The initial recognition measures assets and
ligbilities at cost, Subsequently, assets and
ligbilities are measured as described in the
following for each item.

Certain financial assets and liabilities are
measured at amortised cost, recognising a con-
stant effective interest over the term. Amortised
cost is stated at initial cost less any deductions
and with addition/deduction of the accumulated
amortisation on the difference between cost and
nominal amount.

The recognition and measurement takes into
account predictable losses and risks arising
before the year-end reporting and which prove
or disprove matters that existed at the balance
sheet date,

Other external costs
Other external costs include costs relating to
administration and similar expenses.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Finansielle indtzaegter og omKkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omKostninger, finansielle om-
kostninger ved finansiet leasing, realiserede og
urealiserede kursgevinster og -tab vedrarende
veerdipapirer, geeld og transaktioner i fremmed
valuta, amortisering af finansielle aktiver og
forpligtetser samt tilleg og godtgerelse under
acontoskatteordningen mv. Finansielle indtasgter
og omkostninger indregnes med de belgb, der
vedrarer regnskabsaret,

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultat-
opgerelsen med den det, der kan henfares til
arets resultat, og direkte pa egenkapitalen med
den del, der kan henfares til posteringer direkte
pa egenkapitalen.

BALANCEN

Finansielle anlaegsaktiver

Kapitalandele i dattervirksomheder males til
kostpris. 1 tilfaelde, hvor kostprisen overstiger
nettorealisationsveaerdien, nedskrives til denne
lavere veerdi.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvitket seedvantigvis svarer til nominel veerdi.
Veaerdien reduceres med nedskrivning til imade-
gaelse af forventede tab.

Periodeafgreensningsposter, aktiver
Periodeafgraensningsposter indregnet under ak-
tiver omfatter afholdte omkostninger vedrerende
efterfalgende regnskabsar.

Udbytte
Udbytte, som forventes udbetalt for aret, vises
som en saerskilt post under egenkapitalen.

Financial income and expenses in general
Financial income and expenses include interest
income and expenses, financial expenses of
finance leases, realised and unrealised gains and
losses arising from investments in financial
assets, debt and transactions in foreign curren-
cies, amortisation of financial assets and liabi-
lities as well as charges and allowances under
the tax-on-account scheme etc. Financial income
and expenses are recognised in the income
statement by the amounts that relate to the
financial vear.

Tax

The tax for the year, which consists of the
current tax for the year and changes in deferred
tox, is recognised in the income statement by
the portion that can be attributed to the profit
for the year, and is recognised directly in the
equity by the portion that can be attributed to
entries directly to the equity.

BALANCE SHEET

Fixed asset investments

Fquity investments in subsidiaries are measured
at cost. If the cost exceeds the net realisable
value, this is written down to the lower value,

Accounts receivable

Accounts receivable are measured at amortised
cost which usually corresponds to nominal value.
The value is reduced by write-down to meet
expected losses.

Accruals, assets
Accruals recognised as assets include costs incur-
red relating to the subsequent financial year.

Dividend

The expected payment of dividend for the year is
recognised as a separate item under the equity
capital.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuet skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemazessig vaerdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skattevaerdien
af fremferselsberettiget skattemasssigt under-
skud, males til den vaerdi, hvortil aktivet for-
ventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening, eller ved
modregning i udskudte skatteforpligtelser inden
for samme juridiske skatteenhed,

Udskudt skat males pa grundlag af de
skatteregler og skattesatser, der med
balancedagens lovgivning vil vaere geeldende, nar
den udskudte skat forventes udlgst som aktuel
skat. For indevarende &r er anvendt en
skattesats pa 25 %.

Geldsforpligtelser

Finansielle forpligtelser indregnes ved lane-
optagelse til det modtagne provenu efter fradrag
af afholdte laneomkostninger. 1 efterfglgende
perioder males de finansielle forpligtelser til
amortiseret  kostpris  svarende til  den
kapitaliserede vaerdi ved anvendelse af den
effektive rente, siledes at forskellen mellem pro-
venuet og den nominelle vaerdi indregnes i resul-
tatopgerelsen over laneperioden.

Gaeld 1 evrigt er malt til amortiseret kostpris
svarende til nominet vaerdi.

10

Tax payable and deferred tax
Current tax liabilities and receivable current tax
are recognised in the balance sheet as the calcu-
lated tax on the taxable income for the year, ad-
justed for tax on the taxable income for previous
vears and taxes paid on account,

Deferred tax is measured on the temporary dif-
ferences between the carrying eamount and the
tax value of assets and liabilities.

Deferred tox assets, including the tax value of
tax loss carry-forwards, are measured at the ex-
pected realisable value of the asset, either by
set-off against tax on future earnings or by set-
off against deferred tax liabilities within the
same legal tax unit.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the balance sheet date would be appli-
cable when the deferred tax is expected to
crystallise as current tax. The tax rate applied
for the current year is 25 %.

Liabilities

Financial liabilities are recognised at the time of
borrowing by the amount of proceeds received
less transaction costs. In subsequent periods, the
financial liabilities are measured at amortised
cost equal to the capitalised value when using
the effective interest, the difference between
the proceeds and the nominal value being recog-
nised in the income statement over the term of
loan.

Other liabilities are measured at amortised cost
equal to nominal value.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ¢til
transaktionsdagens kurs, Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen indregnes i resultat-
opgerelsen som en finansiel post.

Tilgodehavender, g=!d og andre monetaere
poster i fremimed valuta, som ikke er afregnet pa
balancedagen, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunkiet for tilgodehavendets eller
geldens opstaen indregnes i resultatopgaretsen
under finansielle indtaegter og omkostninger.

Anleegsaktiver, der er kebt i fremmed valuta,
omregnes til kursen pa transaktionsdagen.

1

Foreign currency translation

Transactions in foreign currencies are translated
at the rate of exchange on the transaction date.
Exchange differences arising between the rate on
the transaction date and the rate on the
payment date are recognised in the income
statement as a financial income or expense.

Accounts receivable, payable and other monetary
items in foreign currencies that are not settled
on the balance sheet date are transiated at the
exchange rate on the balonce sheet date. The
difference between the exchange rate on the
balance sheet date and the exchange rate at the
time of occurrence of the receivable or payable
is recognised in the income statement as
financial income or expenses.

Fixed assets acquired in foreign currencies are
translated at the rate of exchange on the
transaction date.
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RESULTATOPGORELSE 1. FEBRUAR 2011 - 31, JANUAR 2012
INCOME STATEMENT 1 FEBRUARY 2011 - 31 JANUARY 2012

Note 2011/12 2010/11
EUR EUR
EUR EUR
Eksterne omKOSTINGeT .. vivvirrirarrsirsrmacsraiiaacniaieenananes 1 -19.349 -53.699
Other external expenses
DRIFTSRESUL T AT . e vtiviievivereerrierrenerriarias et ssisntansrrasenss -19.349 -53.699
OPERATING PROFIT
Andre finansielle Indtaeglern..c.ooviiviirirain e t] 222
Other financial income
Andre finansielle omKostNiNGeT .. vvvivrirerrea i, -365 -1.685
Other financial expenses
RESULTAT FOR SKAT ..o iiiiiiiiiiiini s ernin s ren e aasaas -19.714 -55.162
PROFIT BEFORE TAX
Skat af Arets resultal....oveieireerriiinrisanscine e ersarrasnss 0 0
Tax on profit!loss for the year
ARETS RESULTAT evuivvrerernsreicacarrecietnensieesnsrersensrannan -19.714 -55.162
PROFIT FOR THE YEAR
FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT
Anvendt af tidligere ars overskud........ccoceiiiiiiiniiininiininen. -19.714 -55.162
Accumnidated profit
17 I I TP U -19.714 -55,162
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BALANCE 31. JANUAR
BALANCE SHEET 31 JANUARY

AKTIVER
ASSETS

Kapitalandele i dattervirksomheder............cccvceviviiiiiinna,
Participitations in subsidaries

Finansielle anlaegsaktiver........cooiviiciiniiiiiiniin,
Fixed asset investments

ANLAEGSAKTIVER ... e
FIXED ASSETS

Titgodehavende hos dattervirksomheder..........o.coeiviviininnn
Recelvables from subsidaries

Periodeal graensningsposter.....ocovviviiiriiniirnseieniiininnns
Prepayments
Tilgodehavender.......cocoiciiiiiiiiiri
Accounts receivable

OMSATNINGSAKTIVER ...
CURRENT ASSETS

AKTIVER
ASSETS

..................................................................

Note 2012
EUR

EUR

149.307

2 149.307

149.307

770.788
5.156

775.944

775.944

925.251

13

2011
EUR

EUR
149,307

149.307

149.307

770.788
5.156

775,944

775.944

925.251
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BALANCE 31. JANUAR

BALANCE SHEET 31 JANUARY

PASSIVER Note 2012 2011

EQUITY AND LIABILITIES EUR EUR
EUR EUR

Setskabskapitak ....o.vveeeiiiericrirrii s 97.666 97.666

Share capital

Overfart overskud.......cooiiiiiiiiiiiii i e, -98.932 -79.218

Retained profit

EGENKAPITAL. ... s e 3 -1.266 18.448

EQUITY

Geeld til pengeinstitUttern......ccoviiiiiiiiic 0 418

Bank debt

Gaeld til datter virksomheder......cviveviiirr e 221.160 221.160

Payables to subsidaries

Anden gald....ooviiiiiii 705.357 685.225

Other liabilities

Kortfristede gaeldsforpligtelser...........coooiiinnnnn, 926,517 306.803

Current tiabilities

GALDSFORPLIGTELSER....cvviviniiniiiiireiininmincniness 926.517 906.803

LIABILITIES

PASSIVER ... .o iisn i s s a s e n e nnaes 925.251 925,251

EQUITY AND LIABILITIES

Eventualposter mv, 4

Contingencies etc.
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NOTER
NOTES

Note

Eksterne omkostninger 1
Other external expenses

Selskabet har i aret ikke beskaeftiget medarbejdere.
The company did not employ any staff during the year.

Finansielle anlagsaktiver y
Fixed asset investments

Kapitalandele i
dattervirksomhet
er
Farticipations in
subsidaries
Kostpiis 1. FEBrUar 2010 . e v iirriereirarrreiriessrerirsiesiarcneriorarnriorresrrorseseres 149,307
Cost 1 February 2011
Kostpris 371, JanUar 207 2. .. i viiiriioinronerrioaierinrenriosirerivarresssrressessarrrss 149,307
Cost 31 January 2012
b1 {a (o 111 1Yo PP 149,307
Regnskabsmaessig vaerdi 31. januar 201 2. ..o e 149.307
Carrying amount at 31 January 2012
Kapitalandele i dattervirksomheder {EUR)
Investments in affitiates
Virksomhed fgenkapital Resultat Ejerandet %
Company Equity Profit for Ownership %
the year
Greenwood Agropecuaria Lida.,........ovveinenis 0 0 99
Brazit
Greenwood Markering Sh...ooiiviviivivivirenreees t] 0 100
Spain
0 0

Der er ikke nogle regnskabsoplysninger for 2011 endnu
No accounting figures for 2011 are available yet
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NOTER
NOTES
Note
Egenkapital 3
Equity
Selskabs- Overfert
kapital overskud falt
Share capital Retained Total
profit
Egenkapital 1. februar 2011....c.vviiiiviivniiiiininiineices 97.666 -79.218 18.448
Equity 1 February 2011
Forslag til arets resultatdisponering......cc.ocovevevinnnnns. -19.714 -19.714
Proposed distribution of profit
Egenkapital 31. januar 2012......ccoiiviiiriiriir s 97.666 -98.932 -1.266
Equity 31 Jonuary 2012
Selskabskapitaten var ved stiftelsen pr. 19. august 2008 EUR 17,000. 18. august 2010
foretager selskabet en kapitalforhejelse pa EUR 80,666. Selskabskapital udger pr. 31. januar
2012 EUR 97,666.
The share was at the establishment 19 August 2008 EUR 17,000. On the 18 August 2010 the company makes an
increase of share capital EUR 80,666. The share capital fotal at the 31 January 2012 EUR 97,666.
Eventualposter mv. 4

Contingencies efc,
Der pahviler ikke selskabet eventualforpligtelser og sikkerhedsstillelser.
The company has ne contingent tiabilities and has not provided ony security.




