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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Dansk
Transport Kompagni A/S for regnskabsaret 1.
januar - 31. december 2024.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2024 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2024.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redege-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Padborg, den 17. marts 2025
Padborg, 17 March 2025

Direktion:/Executive Board:

Steen Sgrensen
direkter/ceo

Bestyrelse/Board of Directors:

Dansk Transport Kompagni A/S

Arsrapport 2024
Annual report 2024

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Dansk Transport
Kompagni A/S for the financial year 1 January
- 31 December 2024.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2024 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2024.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Susanne Dalsgaard

Provstgaard
formand/chairman

Peter Christian Provstgaard

Steen Sgrensen
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Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Dansk Transport Kompagni
A/S

Konklusion

Vi har revideret arsregnskabet for Dansk
Transport Kompagni A/S for regnskabsaret 1.
januar - 31. december 2024, der omfatter re-
sultatopgerelse, balance, egenkapitalopggrelse
og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabs-
loven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2024 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2024 i overensstemmelse med arsregnskabslo-
ven.

Grundlag for konklusion

Vi har udfert vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
gaeldende i Danmark. Vores ansvar ifglge disse
standarder og krav er naermere beskrevet i
revisionspategningens afsnit "Revisors ansvar
for revisionen af arsregnskabet". Det er vores
opfattelse, at det opndede revisionsbevis er til-
straekkeligt og egnet som grundlag for vores
konklusion.

Uafhaengighed

Vi er uafhaengige af selskabet i overensstem-
melse med International Ethics Standards
Board for Accountants' internationale retnings-
linjer for revisorers etiske adfeerd (IESBA Code)
og de yderligere etiske krav, der er gaeldende i
Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse krav og
IESBA Code.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for ngdvendig
for at udarbejde et arsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Dansk Transport Kompagni A/S

Arsrapport 2024
Annual report 2024

To the shareholders of Dansk Transport
Kompagni A/S

Opinion

We have audited the financial statements of
Dansk Transport Kompagni A/S for the
financial year 1 January - 31 December 2024,
which comprise income statement, balance
sheet, statement of changes in equity and
notes, including accounting policies. The
financial statements are prepared in
accordance with the Danish Financial
Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2024 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2024
in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gore
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geldende i Danmark, altid vil afdeekke vaesent-
lig fejlinformation, nar sddan findes. Fejlinfor-
mationer kan opsta som fglge af besvigelser
eller fejl og kan betragtes som vasentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pa de pkonomi-
ske beslutninger, som regnskabsbrugerne traef-
fer pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vasentlig
fejlinformation fordrsaget af fejl, idet
besvigelser kan omfatte sammensvergel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesaettelse af intern
kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skgn
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi kon-
kluderer, at der er en vasentlig usikker-
hed, skal vi i vores revisionspategning
gere opmarksom pa oplysninger herom i
arsregnskabet eller, hvis sadanne oplys-
ninger ikke er tilstreekkelige, modificere
vores konklusion. Vores konklusion er
baseret pd det revisionsbevis, der er opna-
et frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfgre, at selskabet ikke
leengere kan fortseette driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af &rsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pé en
sadan made, at der gives et retvisende bil-
lede heraf.

Planlagger og udfgrer vi revisionen af ars-
regnskabet for at opna tilstraekkeligt og
egnet revisionsbevis vedrgrende de konso-
liderede finansielle oplysninger for virk-
somhederne eller forretningsenhederne
som grundlag for at udforme en konklu-
sion om arsregnskabet. Vi er ansvarlige for
at lede, fgre tilsyn med og gennemga det
udfgrte revisionsarbejde. Vi er eneansvar-
lige for vores revisionskonklusion

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

Plan and perform the audit of the financial
statements to obtain sufficient appropriate
audit evidence regarding the consolidated
financial information of the entities or
business units as a basis for forming an
opinion on the financial statements. We
are responsible for the direction, super-
vision and review of the audit work per-
formed. We remain solely responsible for
our audit opinion.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.
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Den uafhangige revisors revisionspategning

Independent auditor's report

| tilknytning til vores revision af rsregnskabet
er det vores ansvar at lese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vasentligt inkonsistent med
arsregnskabet eller vores viden opnaet ved
revisionen eller pd anden made synes at inde-
holde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kreevede oplys-
ninger i henhold til &rsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet vasentlig fejlin-
formation i ledelsesberetningen.

Sgnderborg, den 17. marts 2025
Senderborg, 17 March 2025

EY Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Karen Jgrgensen

statsaut. revisor
State Authorised Public Accountant

mne40029
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In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details
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Telefon/Telephone

Bestyrelse/soard of Directors

Direktion/executive Board

Revision/auditors
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Dansk Transport Kompagni A/S
Hermesvej 18, 6330 Padborg

14414673

1. juli 1990/1 July 1990

Aabenraa

1. januar - 31. december/i January - 31 December
www.dtk.dk

+45 74 67 08 00

Susanne Dalsgaard Provstgaard, formand/chairman
Peter Christian Provstgaard

Steen Sgrensen

Steen Sgrensen, Direktgr/ceo

EY Godkendt Revisionspartnerselskab
Ngrre Havnegade 43, 6400 Sgnderborg
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Ledelsesberetning

Management's review

Hoved- og nggletal
Financial highlights

Dansk Transport Kompagni A/S

Arsrapport 2024
Annual report 2024

DKK 2024 2023 2022 2021 2020
Hovedtal
Key figures
Bruttofortjeneste 44.512.906  40.159.639  42.752.295 37.488.817 31.156.868
Gross profit
Resultat af primaer drift 9.251.406 6.866.406 9.294.944 8.254.850 3.219.474
Operating profit/loss
Resultat af finansielle poster 916.609 -1.380.016 406.024 809.181 512.745
Net financials
Arets resultat 8.080.154 3.929.978 7.678.385 7.913.141 3.487.777
Profit for the year
Balancesum 39.731.957 36.130.134 39.373.484  32.888.566 33.928.612
Total assets
Investeringer i materielle

anlaegsaktiver 2.884.195 220.000 1.374.121 365.493 1.237.451
Investments in property, plant and equipment
Egenkapital 17.656.013 16.574.276  16.137.257 11.958.872 5.780.463
Equity
Nggletal
Financial ratios
Likviditetsgrad 159,6 % 161,7% 137,8% 131,5% 114,1%
Current ratio
Soliditetsgrad 44,4 % 45,9 % 41,0% 36,4 % 17,0%
Equity ratio
Egenkapitalforrentning 47,2 % 24,0 % 54,7 % 89,2 % 42,2 %
Return on equity
Gennemsnitligt antal heltidsbeskaefti-

gede 70 68 71 62 61
Average number of full-time employees

Nggletallene er beregnet i overensstemmelse
med Finansforeningens anbefalinger. Der
henvises til definitioner og begreber under

anvendt regnskabspraksis.

The key figures have been calculated in
accordance with the Danish Finance
Association's recommendations. Definitions
are referred to under accounting policies.
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Ledelsesberetning

Management's review

Selskabets vaesentligste aktiviteter

Hovedaktiviteten har i lighed med tidligere ar
bestdet af at drive transportvirksomhed, lager-
og logistikvirksomhed samt handel, industri,
spedition og andet efter bestyrelsens skgn
beslegtet og forenelig virksomhed.

Udvikling i aktiviteter og gskonomiske forhold

Selskabets resultatopgerelse for 2024 udviser
et overskud pa 8.080.154 kr. mod et overskud
pd 3.929.978 kr. sidste ar, og selskabets
balance pr. 31. december 2024 udviser en
egenkapital pd 17.656.013 kr. Virksomhedens
ledelse forventede i arsrapporten for 2023 et
resultat efter skat i 2024 pa ca. 5 mio. kr., som
folge af en forventning til et udfordrende
marked med stigende indkgbspriser og et hgjt
udbud pa& markedet.

Resultatafvigelsen for det realiserede resultat
for 2024 og forventningen beskrevet i
Arsrapporten for 2023, skyldes primaert et
marked der rettede sig hurtigere end forventet
0g som ikke viste sig helt sa udfordrende som
forventet ved indgangen til 2024.

Resultatet anses for tilfredsstillende.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.

Forventet udvikling

For det kommende regnskabsar 2025,
forventer ledelsen som fglge af et fortsat
presset marked igennem fgrste halvar og frem
til efterdret, hvor indtjeningen som fglge af
heje indkgbspriser og et hejt udbud pa
markedet vil vaere presset, at realisere et
resultat pa ca. 9,5 mio. kr. efter skat.

Dansk Transport Kompagni A/S
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Business review

As in previous years, the main activity has
consisted of conducting transport,
warehousing and logistics activities as well as
trade, industry, freight forwarding and other
activities related to this assessed by the Board
of Directors.

Financial review

The income statement for 2024 shows a profit
of DKK 8,080,154 against a profit of DKK
3,929,978 last year, and the balance sheet at
31 December 2024 shows equity of DKK
17,656,013. The company's management
expected in the annual report for 2023 a net
result for 2024 of approximately 5 million
DKK, due to an expectation of a challenging
market with rising purchasing prices and a high
supply in the market.

The deviation in the realized result for 2024
compared to the expectation described in the
Annual Report for 2023 is primarily due to a
market that recovered faster than anticipated
and did not prove to be as challenging as
expected at the beginning of 2024.

The result is considered satisfactory.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.

Outlook

For the coming financial year 2025, as a result
of a continued pressure on the market through
the first half of the year and until the autumn,
when earnings due to high purchase prices and
high market supply will be under pressure,
management expects to realise a profit of
approx. DKK 9,5 million after tax.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note

DKK

Bruttofortjeneste
Gross profit

Personaleomkostninger

Staff costs

Afskrivninger af immaterielle- og materielle anlaegsaktiver

Amortisation/depreciation and impairment of intangible assets and property, plant and
equipment

Resultat fgr finansielle poster

Profit before net financials

Resultat af kapitalandele i tilknyttede virksomheder

Income from investments in group enterprises

Finansielle indteegter

Financial income

Finansielle omkostninger

Financial expenses

Resultat fgr skat
Profit before tax

Skat af drets resultat
Tax for the year

Arets resultat
Profit for the year

Dansk Transport Kompagni A/S

Arsrapport 2024
Annual report 2024

2024 2023
44.512.906 40.159.639
-34.075.492 -31.937.376
-1.186.008 -1.355.858
9.251.406 6.866.405
729.719 -1.536.770
218.294 156.754
-31.404 0]
10.168.015 5.486.389
-2.087.861 -1.556.411
8.080.154 3.929.978

10

Penneo dokumentnegle: KHBY2-EB5W3-1CU4T-S4HAH-6W52Q-8PA0C



Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note

DKK

AKTIVER
ASSETS

Anlaegsaktiver
Fixed assets

Immaterielle anlagsaktiver
Intangible assets

Erhvervede immaterielle anlagsaktiver
Acquired intangible assets

Materielle anlegsaktiver
Property, plant and equipment

Driftsmateriel og inventar
Driftsmateriel og inventar

Finansielle anlegsaktiver
Investments

Kapitalandele i dattervirksomheder
Investments in group enterprises

Andre tilgodehavender

Other receivables

Deposita, finansielle anleegsaktiver
Deposits, investments

Anlaegsaktiver i alt
Total fixed assets

Omseatningsaktiver
Non-fixed assets

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Tilgodehavende sambeskatningsbidrag

Joint taxation contribution receivable

Andre tilgodehavender

Other receivables

Periodeafgransningsposter
Prepayments

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

Dansk Transport Kompagni A/S

Arsrapport 2024
Annual report 2024

2024 2023
307.121 651.868
307.121 651.868
709.390 1.366.456
709.390 1.366.456

2.393.309 1.662.007
0] 0]
1.215.590 1.212.681
3.608.899 2.874.688
4.625.410 4.893.012
17.733.497 20.353.025
1.267.726 1.024.672
41.139 0]
150.843 143.780
1.386.649 733.217
20.579.854 22.254.694
14.526.693 8.982.428
35.106.547 31.237.122
39.731.957 36.130.134
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

10 Aktiekapital

Share capital

Reserve for nettoopskrivning efter indre veerdis metode

Net revaluation reserve according to the equity method
Reserve for valutaomregning

Other statutory reserves

Overfort resultat

Retained earnings

Foresldet udbytte
Dividend proposed

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

11 Udskudt skat

Deferred tax

12 Hensatte forpligtelseri alt

Total provisions

Geldsforpligtelser

Liabilities other than provisions
Kortfristede geeldsforpligtelser
Current liabilities other than provisions
Leverandegrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group enterprises

Skyldig sambeskatningsbidrag
Joint taxation contribution payable
Deposita

Deposits

Anden geeld

Other payables

13 Periodeafgransningsposter
Deferred income

Geldsforpligtelser i alt

Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

2 Begivenheder efter balancedagen
Events after the balance sheet date
5 Resultatdisponering
Appropriation of profit
14 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
15 Pantsetninger og sikkerhedsstillelser
Security and collateral

16 Neertstdende parter
Related parties

Dansk Transport Kompagni A/S

Arsrapport 2024
Annual report 2024

2024 2023
1.000.000 1.000.000
632.439 0]

0] 7.042
4.023.574 12.067.234
12.000.000 3.500.000
17.656.013 16.574.276
84.000 233.000
84.000 233.000
13.869.815 13.063.702
3.662.161 1.007.682
0] 359.411

19.500 0]
3.623.603 4.361.180
816.865 530.883
21.991.944 19.322.858
21.991.944 19.322.858
39.731.957 36.130.134
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Financial statements 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

Note
Note

DKK

Egenkapital 1. januar 2023

Equity at 1 January 2023

Overfort via resultatdisponering

Transfer, see "Appropriation of profit"

Regulering af finansielle anlagsaktiver som falge
af valutakursreguleringer

Adjustment of investments through forreign exchange
adjustments

Udloddet udbytte
Dividend distributed

Egenkapital 1. januar 2024
Equity at 1 January 2024

Overfort via resultatdisponering

Transfer, see "Appropriation of profit"

Regulering af finansielle anlagsaktiver som falge
af valutakursreguleringer

Adjustment of investments through forreign exchange
adjustments

Udloddet udbytte
Dividend distributed

Udloddet ekstraordinaert udbytte indregnet under
egenkapitalen
Proposed extraordinary dividend recognised under equity

Egenkapital 31. december 2024
Equity at 31 December 2024

Reserve for
nettoopskrivning
efter indre
vardis metode
Net revaluation

Reserve for

Dansk Transport Kompagni A/S

Arsrapport 2024
Annual report 2024

reserve according  valutaomregning Foreslet
Aktiekapital to the equity Other statutory  Overfgrt resultat udbytte I alt
Share capital method reserves Retained earnings Dividend proposed Total
1.000.000 1.430.865 0 10.206.392 3.500.000 16.137.257
0 -1.430.865 0 1.860.842 3.500.000 3.929.977
0 0 7.042 0 0 7.042
0 0 0 0 -3.500.000 -3.500.000
1.000.000 0 7.042 12.067.234 3.500.000 16.574.276
0 630.856 -7.042 -4.543.660 12.000.000 8.080.154
0 1.583 0 0 0 1.583
0 0 0 0 -3.500.000 -3.500.000
0 0 0 -3.500.000 0 -3.500.000
1.000.000 632.439 0 4.023.574 12.000.000 17.656.013
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Egenkapitalopggrelse (fortsat)

Statement of changes in equity (continued)

Der er i regnskabsaret 2021 indgaet
incitamentsprogram med ledende
medarbejdere (ledende medarbejdere i
ledelseslaget under direktionen) iform af
udstedelse af warrants.

| regnskabsaret 2024 er der ikke tildelt
yderligere warrants.

De udstedte warrants giver ret til at nytegne
nom. 68.592 aktier til en forudaftalt
udnyttelseskurs, der overstiger den aktuelle
kurs/indre vardi.

Dansk Transport Kompagni A/S

Arsrapport 2024
Annual report 2024

In the financial year 2021, an incentive
programme has been entered into with senior
executives (senior executives in the
management layer under the Executive Board)
in the form of the issuance of warrants.

In fiscal year 2024 no additional warrants have
been granted.

The warrants issued give the right to
repurchase nominal 68,592 shares at a pre-
agreed exercise price that exceeds the current
price/net asset value.
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Dansk Transport Kompagni
A/S for 2024 er aflagt i overensstemmelse
med arsregnskabslovens bestemmelser for
mellemstore klasse C-virksomheder.

| henhold til &rsregnskabslovens § 112, stk. 1,
er der ikke udarbejdet koncernregnskab.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Undladelse af pengestremsopggrelse

Med henvisnings til drsregnskabslovens § 86,
stk. 4, udarbejdes ikke pengestrgmsopgarelse.
Virksomhedens pengestrgmme indgar i kon-
cernpengestrgmsopggrelsen for den hgjerelig-
gende modervirksomhed DTK Group ApS, samt
DTK BE Holding ApS.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa beta-
lingsdagen, indregnes i resultatopggrelsen som
en finansiel post.

Tilgodehavender, gaeld og andre monetaere
poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen pa tidspunktet for tilgo-
dehavendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopggrelsen under finansielle ind-
teegter og omkostninger.

Dansk Transport Kompagni A/S

Arsrapport 2024
Annual report 2024

The annual report of Dansk Transport
Kompagni A/S for 2024 has been prepared in
accordance with the provisions in the Danish
Financial Statements Act applying to medium-
sized reporting class C entities.

In accordance with section 112(1) of the
Danish Financial Statements Act, the Company
has not prepared consolidated financial
statements.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Omission of a cash flow statement

With reference to section 86(4) of the Danish
Financial Statements Act, no cash flow
statement has been prepared. The Company's
cash flows are reflected in the consolidated
cash flow statement for the higher-ranking
parent company DTK Group ApS, as well as
DTK BE Holding ApS.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopggrelsen

Nettoomsatning

Virksomheden har valgt IAS 18 som fortolk-
ningsbidrag for indregning af omsatning.

Indteegter ved levering af tjenesteydelser ind-
regnes som omsatning i takt med leveringen
af ydelserne, hvorved nettoomsatningen sva-
rer til salgsvardien af arets udferte tjeneste-
ydelser (produktionsmetoden).

Nettoomsaetning males til dagsvaerdien af det

aftalte vederlag ekskl. moms og afgifter opkree-

vet pd vegne af tredjepart. Alle former for
afgivne rabatter indregnes i nettoomsaetnin-
gen.

Bruttofortjeneste

| resultatopggrelsen er nettoomsatning,
direkte omkostninger, andre driftsindtaegter og
eksterne omkostninger med henvisning til ars-
regnskabslovens § 32 sammendraget til én
regnskabspost benavnt bruttofortjeneste.

Andre driftsindtegter

Andre driftsindtaegter indeholder regnskabs-
poster af sekundaer karakter i forhold til virk-
somhedens hovedaktiviteter, herunder fortje-
neste ved salg af anlaegsaktiver samt
management fees.

Direkte omkostninger

Direkte omkostninger omfatter kostprisen pa
de varer, som er medgaet til at opna arets
nettoomsaetning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrgrende virksomhedens pri-
meere aktivitet, der er afholdt i arets Igb, her-
under omkostninger til distribution, salg, rekla-
me, administration, lokaler, tab pa debitorer,
ydelser pd operationelle leasingkontrakter m.v.

Dansk Transport Kompagni A/S

Arsrapport 2024
Annual report 2024

Income statement

Revenue

The Company has chosen IAS 18 as
interpretation for revenue recognition.

Income from the rendering of services is
recognised as revenue as the services are
rendered. Accordingly, revenue corresponds to
the market value of the services rendered
during the year (percentage-of-completion
method).

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.

Gross profit

The items revenue, cost of sales, other
operating income and external expenses have
been aggregated into one item in the income
statement called gross profit in accordance
with section 32 of the Danish Financial
Statements Act.

Other operating income

Other operating income comprise items of a
secondary nature relative to the Company's
core activities, including gains on the sale of
fixed assets and management fees.

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtggrelser fra
offentlige myndigheder.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
immaterielle og materielle anleegsaktiver.

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives linezrt over den forventede brugstid,
baseret pa fplgende vurdering af aktivernes
forventede brugstider:

Erhvervede immaterielle anleegsaktiver
Acquired intangible assets

Rullende materiel
Rullende materiel

Driftsmateriel og inventar
Driftsmateriel og inventar

Resultat af kapitalandele i tilknyttede
virksomheder

| resultatopggrelsen indregnes den forholds-
maessige andel af de underliggende virksom-
heders resultat efter eliminering af intern
avance/tab og efter skat. | tilknyttede
virksomheder foretages fuld eliminering af
intern avance og tab uden hensyntagen til
ejerandele.

Finansielle indtegter og omkostninger

Finansielle indteegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der
vedrgrer regnskabsaret. Posterne omfatter
renteindteegter og -omkostninger, herunder fra
tilknyttede virksomheder, realiserede og ureali-
serede kursgevinster og -tab vedrgrende trans-
aktioner i fremmed valuta mv.

Dansk Transport Kompagni A/S

Arsrapport 2024
Annual report 2024

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The itemis
net of refunds from public authorities.

Amortisation/depreciation

The item comprises amortisation/depreciation
of intangible assets and property, plant and
equipment.

The basis of amortisation/depreciation, which
is calculated as cost less any residual value, is
amortised/depreciated on a straight line basis
over the expected useful life. The expected
useful lives of the assets are as follows:

3 ar/years

2-5 ar/years

2-5 ar/years

Profit/loss from investments in group entities

The income statement includes the
proportional share of the underlying
companies' profit or loss after elimination of
internal profit/loss and after tax. In group
entities, the full elimination of internal profit
and loss is carried out without regard to
ownership shares.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial reporting period. The
items comprise interest income and expenses,
e.g. from group entities, realised and
unrealised capital gains and losses relating to
exchange gains and losses etc.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat

Skat af drets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og

arets regulering af udskudt skat. Arets skat ind-

regnes i resultatopggrelsen med den del, der
kan henfgres til rets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Virksomheden og de danske tilknyttede virk-
somheder er sambeskattede. Den danske sel-
skabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld forde-
ling).

Sambeskattede selskaber med overskydende
skat godtggres som minimum i henhold til de

geldende satser for rentegodtgarelser af admi-

nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tillaeg i henhold til de gaeldende satser for
rentetillaeg til administrationsselskabet.

Balancen

Immaterielle anleegsaktiver

Andre immaterielle anleegsaktiver omfatter
software.

Andre immaterielle anlagsaktiver males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Materielle anlaeegsaktiver

Materielle anlagsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab opggres som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmaessige vardi pd
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopgerel-
sen under henholdsvis andre driftsindtaegter
0g andre driftsomkostninger.

Dansk Transport Kompagni A/S

Arsrapport 2024
Annual report 2024

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

The Company and its Danish group entities are
jointly taxed. The total Danish income tax
charge is allocated between profit/loss-making
Danish entities in proportion to their taxable
income (full absorption).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

Balance sheet

Intangible assets

Other intangible assets include software
licences.

Other intangible assets are measured at cost
less accumulated amortisation and impairment
losses.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income
or other operating expenses.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Leasingkontrakter

Virksomheden har som fortolkningsbidrag for
klassifikation og indregning af
leasingkontrakter valgt IAS 17.

Leasingkontrakter, hvor virksomheden ikke har
alle vaesentlige fordele og risici forbundet med
ejendomsretten, er operationel leasing. Ydel-
ser i forbindelse med operationel leasing og
gvrige lejekontrakter indregnes i resultatopgg-
relsen over kontraktens Igbetid. Virksomhe-
dens samlede forpligtelser vedrgrende opera-
tionelle leasing og lejekontrakter oplyses under
eventualposter.

Finansielle anlagsaktiver

Finansielle anlaegsaktiver omfatter deposita.

Kapitalandele i tilknyttede virksomheder

Kapitalandele i tilknyttede virksomheder males
efter den indre veerdis metode.

Ved fgrste indregning males kapitalandele i
tilknyttede virksomheder til kostpris, dvs. med
tilleeg af transaktionsomkostninger. Kostprisen
allokeres i overensstemmelse med overtagel-
sesmetoden, jf. anvendt regnskabspraksis for
virksomhedssammenslutninger.

Kostprisen vaerdireguleres med resultatandele
efter skat opgjort efter koncernens regnskabs-
praksis med fradrag eller tilleeg af urealiserede
koncerninterne avancer/tab.

Konstaterede mervardier og eventuel goodwill
i forhold til den underliggende virksomheds
regnskabsmaessige indre vaerdi amortiseres i
overensstemmelse med anvendt regnskabs-
praksis for de aktiver og forpligtelser, som de
kan henfgres til. Negativ goodwill indregnes i
resultatopgerelsen.

Modtaget udbytte fradrages den regnskabs-
maessige veerdi.

Kapitalandele i tilknyttede virksomheder, der
males til regnskabsmaessig indre vaerdi, er
underlagt krav om nedskrivningstest, hvis der
foreligger indikationer pa vaerdiforringelse.

Dansk Transport Kompagni A/S

Arsrapport 2024
Annual report 2024

Leases

The Company has chosen IAS 17 as
interpretation for classification and recognition
of leases.

Leases that do not transfer substantially all the
risks and rewards incident to the ownership to
the Company are classified as operating leases.
Payments relating to operating leases and any
other rent agreements are recognised in the
income statement over the term of the lease.
The Company's aggregate liabilities relating to
operating leases and other rent agreements
are disclosed under "Contingent liabilities".

Investments

Financial fixed assets include deposits.

Investments in group entities

Equity investments in group entities are
measured according to the equity method.

On initial recognition, equity investments in
group entities are measured at cost, i.e. plus
transaction costs. The cost is allocated in
accordance with the acquisition method; see
the accounting policies regarding business
combinations.

The cost is adjusted by shares of profit/loss
after tax calculated in accordance with the
Group's accounting policies less or plus
unrealised intra-group gains/losses.

Identified increases in value and goodwill, if
any, compared to the underlying entity's net
asset value are amortised in accordance with
the accounting policies for the assets and
liabilities to which they can be attributed.
Negative goodwill is recognised in the income
statement.

Dividend received is deduced from the carrying
amount.

Equity investments in group entities measured
at net asset value are subject to impairment
test requirements if there is any indication of
impairment.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Veardiforringelse af anlagsaktiver

Den regnskabsmaessige veerdi af immaterielle
og materielle anleegsaktiver samt kapitalandele
i tilknyttede virksomheder vurderes arligt for
indikationer pa verdiforringelse.

Foreligger der indikationer pa verdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsvardien,
hvis denne er lavere end den regnskabsmeaessi-
ge veerdi.

Som genindvindingsveardi anvendes den
hgjeste verdi af nettosalgspris og kapitalvaer-
di. Kapitalvaerdien opggres som nutidsvardien
af de forventede nettopengestrgmme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestremme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefg-
res, nar begrundelsen for nedskrivningen ikke
lngere bestar.

Tilgodehavender

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag for nedskrivninger af finansielle til-
godehavender.

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation pd, at et tilgodehavende
eller en portefglje af tilgodehavender er verdi-
forringet. Hvis der foreligger en objektiv indi-
kation pa, at et individuelt tilgodehavende er
vardiforringet, foretages nedskrivning pa indi-
viduelt niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa veerdiforringelse pa indi-
viduelt niveau, vurderes pa portefaljeniveau
for objektiv indikation for vaerdiforringelse.
Portefgljerne baseres primaert pa debitorernes
hjemsted og kreditvurdering i overensstemmel-
se med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
foljer, er fastsat baseret pa historiske tabserfa-
ringer.

Dansk Transport Kompagni A/S

Arsrapport 2024
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Impairment of fixed assets

The carrying amount of intangible assets,
property, plant and equipment and investments
in subsidiaries is assessed for impairment on
an annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net
selling price and the value in use (recoverable
amount).

The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end of the useful life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists.

Receivables

The Company has chosen IAS 39 as
interpretation for impairment write-down of
financial receivables.

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Nedskrivninger opggres som forskellen mellem
den regnskabsmaessige verdi af tilgodehaven-
der og nutidsveerdien af de forventede penge-
stremme, herunder realisationsveerdi af even-
tuelle modtagne sikkerhedsstillelser. Som dis-
konteringssats anvendes den effektive rente
for det enkelte tilgodehavende eller portefglje.

Periodeafgraensningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og
indestdende pa skattekontoen.

Egenkapital

Reserve for nettoopskrivning efter den indre
veerdis metode

Reserve for nettoopskrivning efter den indre
vaerdis metode omfatter nettoopskrivninger af
kapitalandele i dattervirksomheder i forhold til
kostpris. Reserven kan elimineres ved under-
skud, realisation af kapitalandele eller &ndring
i regnskabsmaessige skgn. Reserven kan ikke
indregnes med et negativt belgb.

Reserve for valutakursreguleringer

Reserve for valutakursreguleringer omfatter
andel af valutakursdifferencer, opstaet ved
omregning af regnskaber for enheder med en
anden funktionel valuta end danske kroner,
kursreguleringer vedrgrende aktiver og forplig-
telser, der udggr en del af virksomhedens
nettoinvesteringer i sddanne enheder. Reser-
ven oplgses ved afhaendelse af udenlandske
enheder. Nar kapitalandele i tilknyttede virk-
somheder i moderselskabets regnskab er om-
fattet af bindingskravet i reserven for nettoop-
skrivning efter den indre veerdis metode, vil va-
lutakursreguleringer i stedet indga i denne
egenkapitalreserve.

Dansk Transport Kompagni A/S

Arsrapport 2024
Annual report 2024

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprise cash and cash equivalents, as
well as deposits in the tax account.

Equity

Reserve for net revaluation according to the
equity method

The net revaluation reserve according to the
equity method includes net revaluations of
investments in subsidiaries relative to cost. The
reserve can be eliminated in case of losses,
realisation of investments or a change in
accounting estimates. The reserve cannot be
recognised at a negative amount.

Translation reserve

The translation reserve comprises the share of
foreign exchange differences arising on
translation of financial statements of entities
that have a functional currency other than
DKK, foreign exchange adjustments of assets
and liabilities considered part of the Company's
net investments in such entities. The reserve is
dissolved on the sale of foreign entities. When
equity investments in group entities in the
parent company financial statements are
subject to the limitation requirement in the net
revaluation reserve according to the equity
method, foreign exchange adjustments will be
included in this equity reserve instead.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Foresidet udbytte

Foresldet udbytte indregnes som en
forpligtelse pa tidspunktet for vedtagelse pa
den ordinare generalforsamling (deklarerings-
tidspunktet). Udbytte, som forventes udbetalt
for aret, vises som en saerskilt post under
egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af drets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-

de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig
veerdi af aktiver og forpligtelser.

Udskudt skat males pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil vaere gaeldende, nar den udskud-
te skat forventes udlgst som aktuel skat.
Udskudte skatteaktiver indregnes med den
vaerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-

ning eller ved modregning i udskudte skattefor-

pligtelser inden for samme jurisdiktion.
Andring i udskudt skat som fglge af endringer
i skattesatser indregnes i resultatopggrelsen.

Galdsforpligtelser

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag til indregning og maling af gaelds-
forpligtelser.

Finansielle gaeldsforpligtelser indregnes ved
lanoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger. |
efterfglgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede verdi ved anvendelse af den
effektive rente, sa forskellen mellem provenu-
et og den nominelle verdi indregnes i resultat-
opgerelsen over laneperioden.

@vrige gaeldsforpligtelser males til nettoreali-
sationsveerdien.

Dansk Transport Kompagni A/S
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Proposed dividends

Dividend proposed for the year is recognised
as a liability once adopted at the annual
general meeting (declaration date). Dividends
expected to be distributed for the financial
year are presented as a separate item under
"Equity".

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities
The Company has chosen IAS 39 as
interpretation for liabilities.

Financial liabilities are recognised at the date
of borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured
at amortised cost, corresponding to the
capitalised value, using the effective interest
rate. Accordingly, the difference between the
proceeds and the nominal value is recognised
in the income statement over the term of the
loan.

Other liabilities are measured at net realisable
value.
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Noter
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Periodeafgraensningsposter

Periodeafgransningsposter, indregnet under
forpligtelser, omfatter periodiseret omsatning,
som vedrgrer indtaegter i efterfglgende regn-
skabsar.

Nggletal

De i hoved- og nggletalsoversigten anfagrte
nggletal er beregnet saledes:

Likviditetsgrad

Omseatningsaktiver x 100

Dansk Transport Kompagni A/S
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Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting
years.

Financial ratios

The financial ratios stated under "Financial
highlights" have been calculated as follows:

Current assets x 100

Current ratio Kortfristet gaeld Current liabilities
Soliditetsgrad Egenkapital ultimo x 100 Equity at year-end x 100
Equity ratio Passiver i alt, ultimo Total equity and liabilities, year-end

Egenkapitalforrentning

Arets resultat efter skat x 100

Profit/loss after tax x 100

Return on equity Gennemsnitlig egenkapital

Begivenheder efter balancedagen
Events after the balance sheet date

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.

Average equity

No events materially affecting the Company's
financial position have occurred subsequent to

the financial year-end.
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DKK

Personaleomkostninger

Staff costs

Lgnninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

Gennemsnitligt antal heltidsbeskeaftigede
Average number of full-time employees

Vederlag til virksomhedens ledelse oplyses ikke
med henvisning til arsregnskabslovens § 98b,
stk. 3, nr. 2.

Skat af arets resultat
Tax for the year

Dansk Transport Kompagni A/S

Arsrapport 2024
Annual report 2024

2024 2023

29.074.735 27.137.868

3.897.221 3.743.276
773.746 724.988
329.790 331.244

34.075.492 31.937.376

70 68

By reference to section 98b(3), (ii), of the
Danish Financial Statements Act, remuneration
to Management is not disclosed.

Beregnet skat af arets skattepligtige indkomst 2.236.861 1.699.411
Estimated tax charge for the year
Arets regulering af udskudt skat -149.000 -143.000
Deferred tax adjustments in the year

2.087.861 1.556.411
Resultatdisponering
Appropriation of profit
Forslag til resultatdisponering
Recommended appropriation of profit
Foresldet udbytte indregnet under egenkapitalen 12.000.000 3.500.000
Proposed dividend recognised under equity
Ekstraordineert udbytte indregnet under egenkapitalen 3.500.000 0
Extraordinary dividend distributed in the year
Reserve for nettoopskrivning efter indre vaerdis metode 623.814 -1.430.864
Net revaluation reserve according to the equity method
Overfert resultat -8.043.660 1.860.842
Retained earnings/accumulated loss

8.080.154 3.929.978
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Noter
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Immaterielle anleegsaktiver
Intangible assets

DKK

Kostpris 1. januar 2024
Cost at 1 January 2024

Tilgange
Additions

Kostpris 31. december 2024
Cost at 31 December 2024

Af- og nedskrivninger 1. januar 2024
Impairment losses and amortisation at 1 January 2024
Afskrivninger

Amortisation for the year

Af- og nedskrivninger 31. december 2024

Impairment losses and amortisation at 31 December 2024

Regnskabsmaessig vaerdi 31. december 2024
Carrying amount at 31 December 2024

Afskrives over/amortised over

Materielle anlaegsaktiver
Property, plant and equipment

Dansk Transport Kompagni A/S
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Erhvervede
immaterielle
anlaegsaktiver
Acquired intangible
assets

1.944.761

125.000

2.069.761

1.292.893

469.747
1.762.640

307.121

2-5 ér/years

Driftsmateriel og

inventar

Driftsmateriel og
DKK inventar
Kostpris 1. januar 2024 7.748.701
Cost at 1 January 2024
Tilgange 2.884.195
Additions
Afgange -2.880.000
Disposals -
Kostpris 31. december 2024 7.752.896
Cost at 31 December 2024 -
Af- og nedskrivninger 1. januar 2024 6.382.245
Impairment losses and depreciation at 1 January 2024
Afskrivninger 716.261
Depreciation
Tilbageforsel af akkumulerede af- og nedskrivninger pa afhaendede aktiver -55.000
Reversal of accumulated depreciation and impairment of assets disposed -
Af- og nedskrivninger 31. december 2024 7.043.506
Impairment losses and depreciation at 31 December 2024 -
Regnskabsmaessig vaerdi 31. december 2024 709.390

Carrying amount at 31 December 2024

Afskrives over/pepreciated over

For oplysning om sikkerhedsstillelser mv.
vedrgrende materielle anlaegsaktiver henvises
til note 15.

2-5 ér/years

Note 15 provides more details on security for
loans, etc. as regards property, plant and
equipment.
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Noter
Notes to the financial statements

Finansielle anlagsaktiver

Investments
Kapitalandele i Deposita,
datter- finansielle
virksomheder Andre anlaegsaktiver
Investments in tilgodehavender Deposits, | alt
DKK group enterprises Other receivables investments Total
Kostpris 1. januar 2024 1.760.870 916.380 1.212.681 3.889.931
Cost at 1 January 2024
Tilgange 0 1.230 2.909 4.139
Additions
Kostpris 31. december 2024 1.760.870 917.610 1.215.590 3.894.070
Cost at 31 December 2024
Verdireguleringer
1. januar 2024 -98.863 -916.380 0 -1.015.243
Value adjustments at 1 January 2024
Valutakursreguleringer 1.583 0 0 1.583
Foreign exchange adjustments
Arets resultat 729.719 0 0 729.719
Profit/loss for the year
Nedskrivning 0 -1.230 0 -1.230

Impairment losses
Verdireguleringer

31. december 2024 632.439 -917.610 0 -285.171
Value adjustments at 31 December 2024

Regnskabsmaessig vaerdi
31. december 2024 2.393.309 0 1.215.590 3.608.899

Carrying amount at 31 December 2024

Tilknyttede virksomheder
Group entities

Egenkapital Resultat
Navn Retsform Hjemsted Ejerandel Equity Profit/loss
Name Legal form Domicile Interest DKK DKK
DTK Logistics GmbH Harrislee 100,00 % 2.393.309 729.719
Periodeafgraensningsposter
Prepayments
Periodeafgransningsposter omfatter Prepayments include accrual of expenses
periodisering af omkostninger, der fgrst relating to subsequent financial years,
vedrerer efterfglgende ar, herunder including prepaid insurance, prepaid lease
forudbetalt forsikring, forudbetalt payments and other prepaid items.

leasingydelser og gvrige forudbetalte poster.
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Noter
Notes to the financial statements

DKK
Aktiekapital

Share capital

Aktiekapitalen er fordelt saledes:
Analysis of the share capital:

Aktier, 1.000 stk. a nom. 1.000,00 kr.
1,000 shares of DKK 1,000,00 nominal value each

Virksomhedens aktiekapital har uaendret veeret
1.000.000 kr. de seneste 5 ar.

Udskudt skat

Deferred tax

Udskudt skat 1. januar

Deferred tax at 1 January

Arets regulering af udskudt skat
Tax deferred tax adjustment for the year

Udskudt skat 31. december

Deferred tax at 31 December

Udskudt skat vedrgrer:
Deferred tax relates to:

Immaterielle anlaegsaktiver
Intangible assets

Materielle anlaegsaktiver
Property, plant and equipment

Andre fradragsberettigede midlertidige forskelle
Other non-taxable temporary differences

Hensatte forpligtelser
Provisions

Hensaettelse til udskudt skat vedrgrer
vaesentligst tidsmaessige forskelle pad
immaterielle og materielle anleegsaktiver.

Periodeafgraensningsposter
Deferred income

Periodeafgransningsposter under forpligtelser
bestar af modtagne indbetalinger fra kunder,
der fgrst kan indteegtsfores i det efterfglgende
regnskabsar.

Dansk Transport Kompagni A/S
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2024 2023
1.000.000 1.000.000
1.000.000 1.000.000

The Company's share capital has remained DKK
1,000,000 over the past 5 years.

233.000 376.000
-149.000 -143.000
84.000 233.000
67.500 50.000
2.800 142.600
13.700 40.400
84.000 233.000

The provision for deferred tax primarily relates
to timing differences in respect of intangible
assets and property, plant and equipment.

Deferred income, DKK X thousand consists of
payments received from customers that may
not be recognised until the subsequent
financial year.
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Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Eventualforpligtelser
Contingent liabilities

Sambeskatning:

Dansk Transport Kompagni A/S indgar i
sambeskatningen med DTK BE Holding ApS-
koncernen, hvor DTK BE Holding ApS er
administrationsselskab.

Dansk Transport Kompagni A/S hafter
ubegranset og solidarisk med de gvrige
sambeskattede selskaber for den samlede
selskabsskat.

Selskabet haefter ubegraenset og solidarisk
med de gvrige sambeskattede selskaber for
eventuelle forpligtelser til at indeholde
kildeskat pa renter, royalties og udbytter.

Andre gkonomiske forpligtelser
Other financial obligations

Operationel leasing- og lejeforpligtelse

Selskabet har indgdet operationelle
leasingkontrakter vedrgrende driftsmateriel
med restlgbetid pa op til 27 maneder og en
samlet nominel restleasingydelse pd 5.282
t.kr.

Derudover har selskabet indgaet lejekontakter
vedrgrende lokaler, hvor forpligtelsen pr. 31.
december 2024 i uopsigelsesperioden udger
5.453 t.kr.

Pantsatninger og sikkerhedsstillelser
Security and collateral

Selskabet har deponeret ejerpantebrev pa i alt
5.000 t.kr. til sikkerhed for bankgeeld i Jyske
Bank. Ejerpantebrevet giver pant i specifikke
aktiver, som pr. 31. december 2024 har en
regnskabsmaessig vaerdi pa O t.kr.

Selskabet har afgivet selvskyldnerkaution for
mellemvearendet mellem Jyske Bank og DTK
Logistics GmbH. Galden udger O t.kr. pr. 31.
december 2024.

Dansk Transport Kompagni A/S
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Joint taxation:

Dansk Transport Kompagni A/S is jointly taxed
with its parent, DTK BE Holding ApS.

Dansk Transport Kompagni A/S is liable
unlimited and is jointly and severally liable with
other jointly taxed group entities for the total
corporation tax. The company is liable
unlimited and jointly and severally with the
other jointly taxed companies for any
obligations to withholding taxes on interest,
royalties and dividends.

Operational lease- and rent liabilities

The Company has liabilities under operating
leases, totalling 5.282 t.DKK, with remaining
contract terms of 27 months.

In addition, the company has entered into lease
agreements for premises, where the obligation
as of 31 December 2024 during the non-
termination period amounts to 4.453 t.DKK.

The Company has deposited a mortgage of a
total of 5.000 t.DKK as sequrity for the bank
debt at Jyske Bank. The mortgage deed gives a
mortgage on specific assets, which as of
December 31, 2024 have an carrying value of
0 t.DKK.

The company has provided a surety for the
balance between Jyske Bank and DTK Logistics
GmbH. The debt amounts to t.DKK O as of
December 31, 2024.
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Neertstdende parter
Related parties

Dansk Transport Kompagni A/S' naertstdende parter omfatter fglgende:

Dansk Transport Kompagni A/S' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Neertstdende part
Related party

Bopeal/Hjemsted
Domicile

Dansk Transport Kompagni A/S

Arsrapport 2024
Annual report 2024

Grundlag for
bestemmende indflydelse
Basis for control

DTK Group ApS

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed
Parent

Padborg, Danmark

Hjemsted
Domicile

Kapitalbesiddelse

Participating interest

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent
company's consolidated financial
statements

DTK BE Holding ApS (hgjeste)
DTK Group ApS (laveste)

Transaktioner med naertstaende parter

Related party transactions

Virksomheden oplyser kun om transaktioner
med naertstdende parter, der ikke er
gennemfgrt pa normale markedsvilkar, jf.

lovens § 98 ¢, stk. 7.

Alle transaktioner er gennemfort pad normale

markedsvilkar.

Ejerforhold

Ownership

Padborg, Danmark
Padborg, Danmark

CVR.dk
CVR.dk

The Company solely discloses related party

transactions that have not been carried out on
an arm's length basis, cf. section 98c(7) of the
Danish Financial Statements Act.

All transactions have been carried out on an

arm's length basis.

Folgende kapitalejere er noteret i virksomhedens ejerbog som ejende minimum 5 % af stemmerne eller

minimum 5 % af aktiekapitalen:

The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the votes or minimum

5% of the share capital:

Navn
Name

Bopeal/Hjemsted
Domicile

DTK Group ApS

Padborg, Danmark
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Bestyrelse

Pa vegne af: Dansk Transport Kompagni AS
Serienummer: e9a3b64c-385d-4abe-9016-b4692c18aa%b
IP: 94.137.XXX.XXX
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Susanne Dalsgaard Provstgaard

Dirigent
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Karen Jargensen

Statsautoriseret revisor
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Sadan kan du verificere, at dokumentet er originalt

Nar du abner dokumentet i Adobe Reader, kan du se, at det er certificeret af
Penneo A/S. Dette beviser, at indholdet af dokumentet er usendret siden
underskriftstidspunktet. Bevis for de individuelle underskriveres digitale
underskrifter er vedhaeftet dokumentet.

Du kan verificere de kryptografiske beviser vha. Penneos validator, https://
penneo.com/validator, eller andre valideringstjenester for digitale
underskrifter

Penneo dokumentnagle: KHBY2-EB5W3-1CU4T-S4HAH-6W52Q-8PAOC
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                    }
                    
                    .signing-box-small {
                        color: #666666;
                        font-size: 9px;
                        padding: 5px 0;
                        padding-top: 10px;
                    }
                    
                    .signing-box-list {
                        padding: 0;
                        margin: 0;
                    }
                    
                    .signing-box-list-item {
                        padding: 10px;
                        margin: 5px 0px;
                        font-size: 11px;
                        background: #F3F3F3;
                    }
                
            
             
                 
                    Erklæring og samtykke
                
                 
                     
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    
                     
                        Jeg accepterer, at  mit fulde navn,  min aktuelle IP-adresse samt  mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    
                     
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    
                     
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform:  https://penneo.com/eula                      
                
                 
                     Dokumenter der underskrives
                     
                         
                             
                                 
                                     
                                
                                 
                                    Jeg underskriver dokumentet " "                                

                                 
                                                                                                             -  
                                            på vegne af    
                                            som  
                                

                                 
                                     
                                        Dokumentnøgle:  
                                    
                                     
                                        Dokumentets kryptografiske   hash-værdi:  
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