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Selskabsoplysninger
Company Details
Selskabet Delta Light Denmark ApS
The Company Flesketorvet 68, 1

1711 Kegbenhavn V

CVR-nr.: 20651873
Registration no.: 2065 1873
Stiftet: 15. januar 1998
Established. 15. January 1998
Hjemsted: Kebenhavn V

Registered office:  Copenhagen V

Regnskabsar: 1. september 2012 — 31. august 2013
Financial year: e September 2012 — 31th August 2013

Bestyrelse Peter O. H. Ameloot, Toveressestraat 10, 8800 Oekene, BE

Board of directors Jan J. H. Ameloot, Sint-Eloois-Winkelstraat 112, 8800 Ledegem, BE
Ejerforhold Folgende anpartshaver er noteret som ejende minimum 5 % af stemmer-
Ownership ne eller anpartskapitalen:

Following shareholders own at least 5% of the voting shares or the share capital:

Amexis BVBA
Muizelstraat 2

8560 Wevelgem, Belgium

Revisor Centerrevision Billund

Auditor Statsautoriseret Revisionsanpartselskab
Aastvej 10B
7190 Billund

Generalforsamling Ordiner generalforsamling atholdes den 23. januar 2014
Annual General Meeting The annual General Meeting takes place the 23" January 2014



Ledelsesberetning
Management’s review

Hovedaktivitet
Selskabets aktiviteter er handel med belysning
og tilherende systemindretninger.

Udvikling i aktiviteter og skonomiske for-
hold
Arets resultat anses for tilfredsstillende.

Begivenheder efter regnskabsdrets afslut-
ning

Der er efter regnskabsdrets afslutning ikke
indtruffet begivenheder, som vasentlig vil
kunne pévirke selskabets finansielle stilling.

Den forventede udvikling

Selskabet forventer i det kommende regn-
skabsér en gget omsatning. Resultatet for skat
ventes ligeledes at blive forbedret.

Business concept
The company activities are trade with lighting
articles and accessories.

Operating review
The result of this financial year is seen as
satisfactory.

Substantial events after year end

After the end of the financial year there have
not been events that will change the financial
position of the company significantly.

Expectations of the future

The company is expected to have an increased
turnover in the coming financial year. The
result before tax is also expected to be im-
proved.
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Ledelselspéategning
Statement by the Board of Directors

Folgende personer var reprassenteret:

Hr. Peter Omer Hubert Ameloot
Hr. Jan Joris H. Ameloot

Agenda:

Arsrapport (1. september 2012 - 31. august
2013)

Vi har i dag preesenteret érsrapporten for Del-
ta light Denmark ApS (1. september 2012 —
31. august 2013)

Arsrapporten er aflagt i overensstemmelse
med arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hen-
sigtsmeessig, sdledes at érsrapporten giver et
retvisende billede af selskabets aktiver og
passiver, finansiclle stilling samt resultatet.

Arsrapporten indstilles til generalforsamlin-
gens gadkendelse.

Wevelgem den 23. januar 2014
Wevelgem, the 23" January 2014

Bestyrelse
Board of Directors

Mr. Peter Omer Hubert A -

Mr. Jan Joris H. Ameloot

The following persons were present:

« Mr. Peter Omer Hubert Ameloot
- Mr. Jan Joris H Ameloot

Agenda:

- Annual report (1" September 2012 - 3I*
august 2013).

Today we have presented the annual report
for Delta Light Denmark ApS (1" September
2012 - 31" August 2013)

The annual report has been prepared in ac-
cordance with the Danish Financial State-
ment Act.

We consider that the accounting policies used
are appropriate and that the annual report
gives a true and fair view of the Company's
assets and labilities, its financial position
and the result of its activities.

The annual report is recommended for ap-
proval at the General Meeting.
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Den uafhangige revisors pitegning
Independent Auditors Report

Til direktionen i Delta Light Denmark ApS

Vi har revideret arsregnskabet for Delta Light
Denmark ApS for regnskabséret 1. september
2012 — 31. august 2013. Arsregnskabet som
afleegges efter &rsregnskabsloven, omfatter
anvendt regnskabspraksis, resultatopgerelse,
balance og noter.

Ledelsens ansvar for drsregnskabet
Ledelsen har ansvar for at udarbejde og af-
legge et arsregnskab, der giver et retvisende
billede i overensstemmelse med &arsregn-
skabsloven. Dette omfatter ansvar for ud-
formning og anvendelse af relevante interne
kontroller til imadegdelse af veaesentlig fejlin-
formation som folge af fejl eller besvigelser,
samt valg af en hensigtsmeaessig regnskabs-
praksis og anvendelse af rimelige regnskabs-
massige skon ved afleggelse af arsregnska-
bet.

Revisors ansvar og den udferte revision

Vi har ansvar for at udtrykke en konklusion
om &rsregnskabet pa grundlag af vores revisi-
on. Vi har udfert revisionen i overensstem-
melse med internationale standarder om revi-
sion og yderligere krav ifelge dansk revisor-
lovgivning. Dette kreever, at vi overholder
etiske krav samt planlegger og udferer revi-
sionen for at opné hej grad af sikkerhed for,
om darsregnskabet er uden vasentlig fejlin-
formation.

En revision omfatter underspgelse af revisi-
onsbevis for de belgb og oplysninger, der er
anfort i arsregnskabet. De valgte undersogel-
ser afthaenger af revisors vurdering, herunder
risiko for veesentlig fejlinformation. Ved risi-
kovurderingen tager revisor stilling til de in-
teme kontroller med henblik pd at udforme

To the executive board of Delta Light Den-
mark ApS

We have audited the annual report of Delta
Light Denmark ApS for the financial year 1"
September 2012 — 31" August 2013. The an-
nual report which is prepared in accordance
with the Danish Financial Statements Act,
comprises a summary of significant account-
ing policies, the income statement, balance
sheet and notes.

The executive board’s responsibility for the
annual report

The executive board is responsible for the
preparation and presentation of the annual
report, that gives a true and fair view in ac-
cordance with the Danish Financial State-
ments Act. This includes responsibility for
preparation and application of relevant in-
ternal controls as countermeasures against
material misstatements as a result of errors
or fraud, also selecting appropriate account-
ing policies and application of reasonable
accounting estimates when presenting the
annual report.

Auditor’s responsibility and the performed
audit

It is our responsibility to express an opinion
on the annual report based on our audit. We
conducted our audit in accordance with in-
ternational audit standards plus further de-
mands according to Danish audit provisions.
Those standards require that we comply with
ethical requirements and plan and perform
the audit to obtain reasonable assurance
whether the annual report is free from mate-
rial misstatement.

An audit involves performing procedures to
obtain audit evidence about amounts and
disclosures in the annual report. The proce-
dures selected depend on the auditor’s judg-
ment, including the assessment of the risks of
material misstatement of the annual report,
whether due to fraud or error. In making

4
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revisionshandlinger, der er passende, men
ikke med det formal at udtrykke en konklusi-
on om effektiviteten af virksomhedens interne
kontrol. En revision omfatter endvidere stil-
lingtagen til, om den anvendte regnskabs-
praksis er hensigtsmassig, om de udevede
regnskabsmassige sken er rimelige samt en
vurdering af den samlede precsentation af
arsregnskabet.

Det er vor opfattelse, at det opndede revisi-
onsbevis er tilstreekkeligt og egnet som
grundlag for vor konklusion.

Revisionen har ikke givet anledning til forbe-
hold

Konklusion

Det er vor opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. august 2013
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. september 2012 — 31. august
2013 i overensstemmelse med arsregnskabs-
loven.

Udtalelse om ledelsesberetningen

Ledelsen har ansvaret for at udarbejde en
ledelsesberetning, der indeholder en retvisen-
de redegprelse i overensstemmelse med ars-
regnskabsloven. Revisionen har ikke omfattet
ledelsesberetningen, men vi har i henhold til
arsregnskabsloven gennemlast ledelsesberet-
ningen. Vi har ikke foretaget yderligere hand-
linger i tilleeg til den gennemforte revision af
arsregnskabet.

Det er pa denne baggrund vor opfattelse, at
oplysningerne i ledelsesberetningen er i over-
ensstemmelse med arsregnskabet.
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those risk assessments, the auditor considers
internal control relevant to the entity’s
preparation and fair presentation of the an-
nual report that give a true and fair view in
order to design audit procedures that are
appropriate in the circumstances, but not for
the purpose of expressing an opinion on the
effectiveness of the entity’s internal control.
An audit also includes evaluating the appro-
priateness of accounting policies used and
the reasonableness of the accounting esti-
mates as well as evaluating the overall pres-
entation of the annual report.

We believe that the audit evidence we ob-
tained is sufficient and appropriate to pro-
vide a basis for our audit opinion.

Our audit has not resulted in any qualifica-
tions.

Opinion

In our opinion, the financial statements give
a true and fair view of the company’s finan-
cial position at the 31" August 2013 and the
results of its operations for the financial year
I September 2012 — 31" August 2013 in
accordance with the Danish Financial State-
ments Act.

Opinion on Statement by the executive
board

The executive board is responsible for pre-
paring the statement by the Board of Direc-
tors that contains a fair view in accordance
with the Danish Financial Act. The audit
does not contain the statement by the Board
of Directors but we have read the contents.
We have not added further action to the audit
of the annual report.

It is on this basis our opinion that the infor-
mation in the statement by the board of direc-
tors is in accordance with the annual report.



Billund den 23. januar 2014
Billund, the 23" January 2014
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A

Svend Aage Stolten
Statsautoriseret revisor
State Authorised Public Accountant
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Anvendt regnskabspraksis

Accounting policies

Regnskabsgrundlaget

Arsrapporten for Delta Light Denmark ApS er
aflagt i overensstemmelse med bestemmelser
for klasse B-virksomheder, med visse tilvalg
fra regnskabsklasse C.

Arsrapporten er aflagt efter samme regn-
skabspraksis som foregdende &r.

Om den anvendte regnskabspraksis kan i ov-
rigt oplyses folgende:

Resultatopgerelsen
Nettoomszetningen indregnes i resultatopge-
relsen, sidfremt levering og risikoovergang til
kober har fundet sted inden arets udgang (fak-
tureringsprincippet).

Kapacitetsomkostninger

Andre cksterne omkostninger omfatter om-
kostninger til distribution, salg, reklame, ad-
ministration og lokaler.

Finansielle poster

Finansielle indtegter og omkostninger ind-
regnes 1 resultatopgerelsen med de belob, der
vedrgrer regnskabsaret. Finansielle poster
omfatter renteindtagter og -omkostninger,
samt tilleg og godtgerelse under acontoskat-
teordningen m.v.

Skat af arets resultat

Arets skat, som bestér af &rets aktuelle skat og
forskydning i udskudt skat, indregnes 1 resul-
tatopgerelsen med den del, der kan henfores
til &rets resultat, og direkte pa egenkapitalen
med den del, der kan henfores direkte til po-
steringer direkte pa egenkapitalen.

Accounting concept

The annual reportof Delta Light Denmark
ApS have been prepared in accordance with
the provisions to class B enterprises, with
certain supplements from provisions for class
C enterprises.

The policies are consistent with last year.

Furthermore the following information is
available on the accounting policies.

Profit and loss account
Income is recognised in the profit and loss
account provided that delivery and transfer of
risk to the buyer has taken place before year
end. (Invoice principle).

External expenditures
Other external charges including costs for
distribution, sales, advertising, administration

and offices.

Interest income, expenses and similar items
Interest income and expenses and similar
items are recognised in the income statement
with amounts concerning the financial year.
Interest income and expense and similar items
comprise interest income and expense and
allowances under the on-account tax scheme
ete.

Tax of the result of the year

The tax for the year comprises current tax
and changes in deferred tax and is recognised
in the profit and loss account for amounts
relating to the result of the year, and is rec-
ognised directly in the capital and reserves
for amounts relating to entries directly in ca-
pital and reserves.
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Anvendt regnskabspraksis
Accounting policies

Balance

Materielle anlaegsaktiver

Driftsmidler og inventar verdiansettes til
kostpris med fradrag af akkumulerede af-
skrivninger.

Afskrivningsgrundlaget er kostprisen med
fradrag af forventet restveerdi efter afsluttet
brugstid.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til at
blive taget i brug.

Der foretages linezre afskrivninger baseret pa
aktivernes forventede brugstider efter folgen-
de principper:

Lejede lokaler 5ar
Driftsmidler og inventar 3-8 ar

Aktiver med en kostpris pa under 12.300 kr.
pr. enhed indregnes som omkostninger i resul-
tatopgerelsen i anskaffelseséret.

Varebeholdninger

Varebeholdninger vardiansettes til gennem-
snitlig beregnet anskaffelsespris.

Kostprisen for handelsvarer samt ravarer og
hjzlpematerialer omfatter anskaffelsespris
med tilleeg af hjemtagelsesomkostninger.

Tilgodehavender

Tilgodehavender opgeres til amortiseret kost-
pris, der sedvanligvis svarer til nominel ver-
di. Vardien reduceres med nedskrivning til
imedegaelse af forventede tab.

Balance sheet

Tangible fixed assets

Tools and equipment are valued at cost price
with deduction of accumulated depreciations.

Depreciations is provided on a straight line
basis of cost with deduction of expected re-
sidual value

Cost comprises purchase price and any cost
directly related to acquisition until the date,
on which the asset is available for use.

Depreciation is provided on a straight line
basis over expected useful lives of the assets
as follows:

Rented offices
Tools and equipment

5 years
3-8 years

Assets with a purchase price less than 12.300
DKK per unit are recognised as expenses in
the profit and loss account for the year.

Inventories

Inventories are measured at calculated aver-
age cost price.

Goods for resale and raw materials as well as
consumables are measured at cost comprising
purchase price plus delivery costs.

Receivables

Receivables are measured at amortised cost,
usually equal to nominal value. The value is
reduced with provisions for anticipated
losses.

CENTERREVISION BILLUND

Statsautoriseret Revisionsanpartsselskab



Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af drets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte accontoskatter.

Udskudt skat opgeres efter den balanceorien-
terede geldsmetode af midlertidige forskelle
mellem regnskabsmaessig og skattemeessig
vardi af aktiver og forpligtelser. Udskudte
skatteaktiver vaerdiansettes til den veerdi,
hvortil aktivet forventes at kunne realiseres.
Udskudt skat opgeres pa grundlag af de skat-
teregler og skattesatser, der med balanceda-
gens lovgivning vil vaere geldende, ndr den
udskudte skat forventes udlgst som aktuel
skat.

Gzldforpligtelser

Finansielle forpligtelser indregnes ved ldnop-
tagelse til det modtagne provenu efter fradrag
af atholdte transaktionsomkostninger.

Geald i pvrigt er opgjort til amortiseret kost-
pris, hvilket for korte og uforrentede eller
variabelt forrentede gaeldsforpligtelser svarer
til nominel vaerdi.

. CENTERREVISION BILLUND
Statsautoriserst Revislonsanpartsselskab

Corporate tax and deferred tax

Current tax payable and receivable is recog-
nised on the balance sheet as tax computed on
the taxable income for the year, adjusted for
tax on taxable income of prior years and for
tax paid on account.

Deferred tax is measured using the balance
sheet liability method on all temporary differ-
ences between book value and tax based value
of assets and liabilities. Deferred tax assets
measured at the expected value of their utili-
sation. Deferred tax is measured according to
tax rules and tax rates applicable at the bal-
ance sheet date when the deferred tax is
transferred to current tax.

Liabilities

Financial liabilities are at the date of borrow-
ing recognised at the net proceeds less trans-
action costs.

Other liabilities are measured at amortised
cost, which for short-term and non interest
bearing liabilities are equal at nominal value.
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Resultatopgerelse
Profit and loss account

1. september - 31. august
17 September - 31" August

Note 2012/13 2011/12
Notes

Bruttofortjeneste.........cccoiiiiiniiiininisiiesee st 1.201.338 1.626.305
Gross Profit

1  PersonaleomKOStNINGET. ...ccvvervriemesiiieianemireerneassiessessenans -896.896 -905.943
Wages and salaries

2 ASSKFIVIINEZET ..ot -2.616 -73.545
Depreciation
Resultat for finansielle poSter.....ccuicerecerscsissarsnccseesesnne 301.826 646.817
Result before interest expenses
Finansieringsindtae@ter........ocooviemeerenreesnassnsnessennsenesnens 0 3.709
Finance income
FinansieringsomKOStNINGET........ccoiumuirummsneneersisereeseiaans -15.573 -23.902
Finance expenses
Finansiering i alt -15.573 -20.193
Interest expenses in total
Resultat for skat 286.253 626.624
Profit/Loss before tax
Skat af ATets reSULat.......cevvveererreereereeerrerer e ene e -72.411 -159.743
Tax on profit for the year
Arets resultat 213.842 466.881
Profit/Loss of the year

Arets resultat foresls anvendt saledes:

Proposed disposal of the result

Overfores til overfort resultat.......cccccoeriviiiiiirniiiiniiciinnnns 213.842 466.881
Transferred to retained result

213.842 466.881
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Note
Notes

Balance
Balance sheet

Aktiver
Assets

31.08.2013 31.08.2012
Indretning lejede lokaler......c.coooeiiivininininemnecseciisiiine 0 2.616
Interior rented offices
Materielle anlaegsaktiver i alt......o.ccoeevrrcnncnecane 0 2.616
Tangible fixed assets in total
Huslejedeposita.. ...t 65.800 65.800
Rent deposits
Finansielle anleegsaktiver i alt.... 65.800 65.800
Investments in total
Anlzegsaktiver i alt.. 65.800 68.416
Fixed assets in total
Varebeholdninger........ 269.517 257.336
Stock
Tilgodehavender.........cccccoerinrcrmninicniini e sereenene 386.546 756.806
Receivables
SeISKADSSKAL ....ocveereieercceee et s 1.000 0
Current tax
Udskudt skatteaktiv.........cceeeververseerrenrenisiniieninenesennens 246.513 318.924
Deffered tax asset
Tilgodehavender i alt 634.059 1.075.730
Receivables in total
Likvide beholdninger 1.388.441 1.470.227
Cash acquired
Omszaetningsaktiver i alt 2.292.017 2.803.293
Current assest in total
Aktiver i alt 2.357.817 2.871.709

Assets in total

CENTERREVISION BILLUND
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Balance
Balance sheet

Passiver
Assets
Note 31.08.2013 31.08.2012
Notes

3 Selskabskapital......cccviiiniiiiiiiiii i 125.000 125.000
Equity

4 Overfort resultat......o.oveeremiinecces s e -6.284 -220.126
Retained result
Egenkapital i alt......cimeiencinicencnssnicnicssresaresasssansniessssaons 118.716 -95.126
Capital and reserves in total
Lan Delta Light nv, Belgien.........ccoecvvimvieeicreciereiinnannn. 971.894 957.531
Loan Delta Light nv, Belgium
Langfristet gzeld i alt 971.894 957.531
Long term debt in total
Leverandargaeld.........coooeieernevennniiiie e 20.302 35.474
Supplierdebt
Mellemregning Delta Light nv, Belgien .........c.coveceevinnenn 675.888 1.423.131
Current account Delta Light nv, Belgium
Kortfristet geeld 1 @vrigh.....cooeeveriiiiivinnrirniiesesie e 571.017 550.699
Other short term debt
Kortfristet gzeld i alt 1.267.207 2.009.304
Short term debt in total
Gzld i alt 2.239.101 2.966.835
Debt in total
Passiver i alt 2.357.817 2.871.709

Liabilities in total

5  Eventualforpligtelser

Contingencies

6  Sikkerhedsstillelser og pantsatninger
Securities and charges

12
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Noter
2012-13 2011-12
Personaleomkostninger
Staff costs
LOMNINZET. ... eeverereeeeeirrienrcsessieacssesssssssssasassan s s sasassssasss 870.854 826.291

Wages and salaries

PENISIONIET . .........e.ibsbsasssnsdinis i ids Gaasas s s mvis i msait bvaassusna 4.142 62.040
Pension
Omkostninger til social SIKring mv.......cccocvvimrinmrnssaesesenees 21.900 17.612

Social expences etc.

Personaleomkostninger i alt 896.896 905.943
Staff costs in total

Afskrivninger
Depreciation

Afskrivning, indretning...........cocovciiiiiiiniine e 2.616 31.378
Depreciation, interior
Tab pa salg af bil.....cccoviriiiciinniiicie s 0 42.167

Loss on sale of car

Afskrivninger i alt 2.616 73.545
Depreciation in total

Selskabskapital
Share capital

Egenkapital Primmo.......ccoeervercvvisinenimrimsenesiasssnssiessessassssens 125.000 125.000

Capital and reserves, beginning

Selskabskapital i alt 125.000 125.000
Share capital in total

Selskabskapitalen har varet uendret de seneste 5 &r.
The share capital has not changed over the last 5 years.

Overfort resultat
Retained result

Overfart OVETSKUA.....coooviviviiiiiiiiiie i ieeeeceesiee e ee e eee e seeesbannans -220.126 -687.007
Retained profit
Arets OVerfarte TeSUILat......ivuvevevererrcrersersnerseresesneerneeseseses 213.842 466.881

The years reatined result

Overfort resultat i alt -6.284 -220.126
Retained result in total

13
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Eventualposter
Contingencies

Selskabet har indgaet:

2 lesaingaftaler:
Den érlige leasingydelse for Opel Insignia kr. 59.760. Rest lgbetid 30 maneder. Restveerdi kr. 0.

Den arlige leasingydelse for Kia Ceed kr. 41.784. Rest lobetid 22 méneder. Restveerdi kr. 0.

2 husleje kontrakter:
Den 3rlige husleje for Vejle kr. 92.915, 6 méaneders opsigelse.
Den érlige husleje for Kebenhavn kr. 93.625, 3 maneders opsigelse.

The company has entered into:

2 leasingcontacts:
The yearly leasing payments for Opel Insigia DKK. 59.760. Residual term to final maturity 30 months.

The residual value DKK. 0.

The yearly leasing payments for Kia Ceed DKK. 41.784. Residual term to final maturity 22 months.
The residual value DKK. 0.

2 rental contracts:

The yearly rent for Vejle is DKK. 92.9135, termination period 6 months.

The yearly rent for Copenhagen is DKK. 93.625, termination period 3 months .

Sikkerhedsstillelser og pantsatninger
Securities and charges

Til sikkerhed for byggeprojekt (AB92) har selskabet stillet sikkerhed i form af en sikrings-

konto med et indestdende pa kr. 33.273,90. Kontoen igar i likvide beholdninger.
The Company has provided security for construction project (AB92) with Bank custody account
deposits DKK. 33.273,90. The account is included within the cash acquired.
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