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o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any part

of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.
o Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the

English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %.
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Grant Thornton, Godkendt Revisionspartnerselskab

Ledelsespategning

Management's statement

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. januar - 31. december
2024 for Lion & Dolphin A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver koncern-
regnskabet og arsregnskabet et retvisende billede
af koncernens og selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2024 samt af re-
sultatet af koncernens og selskabets aktiviteter for
regnskabsdéret 1. januar - 31. december 2024.

Ledeisesberetningen indeholder efter vores opfat-
telse en retvisende redegorelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Koebenhavn 0, den 10. juli 2025
Kebenhavn @, 10 July 2025

Direktion

Managing Director

(
=i

Liang Bai
direktor
Management

Bestyrelse
Board of directors

Board of Directors Board of Directors

Liang Bai LiLi i
bestyrelsesmedlem Bestyrelsesformand

Today, the Board of Directors and the Managing
Director have approved the annual report of Lion
& Dolphin A/S for the financial year 1 January -
31 December 2024,

The annual report has been prepared in accordance

with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the consolidated
financial statements and the parent company
financial statements give a true and fair view of
the financial position of the Group and the Parent
Company at 31 December 2024, and of the results
of the Group and the Company's operations for the
financial year 1 January — 31 December 2024.

Further, in our opinion, the Management's review
gives a true and fair review of the matters
discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

W

Qinxue Mei

bestyrelsesmedlem
Board of Directors
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Grant Thornton, Godkendt Revisionspartnerselskab

Den uafhzengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Lion & Dolphin A/S

Konklusion

Vi har revideret koncernregnskabet og arsregnska-
bet for Lion & Dolphin A/S for regnskabsaret 1.
januar - 31. december 2024, der omfatter anvendt
regnskabspraksis, resultatopgerelse, balance, egen-
kapitalopgerelse og noter for sével koncernen som
selskabet. Koncernregnskabet og arsregnskabet ud-
arbejdes efter arsregnskabsloven.

Det er vores opfattelse, at koncernregnskabet og
arsregnskabet giver et retvisende billede af koncer-
nens og selskabets aktiver, passiver og finansielle

stilling pr. 31. december 2024 samt af resultatet af

koncernens og selskabets aktiviteter for regnskabs-
aret 1. januar - 31. december 2024 i overensstem-
melse med arsregnskabsloven.

To the Shareholder of Lion & Dolphin A/S

Opinion

We have audited the consolidated financial
statements and the parent company financial
statements of Lion & Dolphin A/S for the financial
year | January to 31 December 2024, which
comprise a summary of significant accounting
policies, income statement, balance sheet,
statement of changes in equity and notes for both
the Group the Parent Company. The consolidated
financial statements and the parent company

financial statements are prepared under the Danish
Financial Statements Act.

In our opinion, the consolidated financial
statements and the parent company financial
statements give a true and fair view of the
financial position of the Group and the Parent
Company at 31 December 2024, and of the results
of the Group and the Company's operations for the
financial year | January - 31 December 2024 in
accordance with the Danish Financial Statements
Act.
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Grant Thornton, Godkendt Revisionspartnerselskab

Den uafhzengige revisors revisionspitegning

Independent auditor's report

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifolge disse standarder og krav er narmere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af koncernregnskabet og érs-
regnskabet”. Vi er uafhangige af koncernen i over-
ensstemmelse med International Ethics Standards
Board for internationale
retningslinjer for revisorers etiske adfaerd (IESBA
Code) og de yderligere etiske krav, der er gaelden-

Accountants'

de i Danmark, ligesom vi har opfyldt vores ovrige
etiske forpligtelser i henhold til disse krav og
IESBA Code. Det er vores opfattelse, at det opnae-
de revisionsbevis er tilstrakkeligt og egnet som
grundlag for vores konklusion.

Ledelsens ansvar for koncernregnskabet og ars-
regnskabet

Ledelsen har ansvaret for udarbejdelsen af et kon-
cernregnskab og et drsregnskab, der giver et retvi-
sende billede i overensstemmelse med arsregn-
skabsloven. Ledelsen har endvidere ansvaret for
den interne kontrol, som ledelsen anser nedvendig
for at udarbejde et koncernregnskab og et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Basis for conclusion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
“Auditor’s Responsibilities for the Audit of the
Consolidated Financial Statements and the Parent
Company Financial Statements” section of our
report. We are independent of the Group in
accordance with the International Ethics Standards
Board for Accountants’ International Code of
Ethics for Professional Accountants (IESBA
Code) and the additional ethical requirements
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these requirements and the IESBA Code. We
believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for
our opinion.
Management’s  Responsibilities  for  the
Consolidated Financial Statements and the

Parent Company Financial Statements

Management is responsible for the preparation of

consolidated financial statements and parent
company financial statements that give a true and
fair view in accordance with the Danish Financial
Statements Act, and for such internal control as
Management determines is necessary to enable the
preparation of consolidated financial statements
and parent company financial statements that are
free from material misstatement, whether due to
fraud or error.
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Grant Thornton, Godkendt Revisionspartnerselskab

Den uafhzngige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af koncernregnskabet og ars-
regnskabet er ledelsen ansvarlig for at vurdere
koncernens og selskabets evne til at fortseette drif-
ten; at oplyse om forhold vedrerende fortsat drift,
hvor dette er relevant; samt at udarbejde koncern-
regnskabet og arsregnskabet pa grundlag af regn-
skabsprincippet om fortsat drift, medmindre ledel-
sen enten har til hensigt at likvidere koncernen
eller selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gore dette.

Revisors ansvar for revisionen af koncernregn-

skabet og arsregnskabet

Vores mél er at opné hej grad af sikkerhed for, om
koncernregnskabet og érsregnskabet som helhed er
uden vasentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl, og at afgive en revi-
sionspategning med en konklusion. Hej grad af
sikkerhed er et hojt niveau af sikkerhed, men er ik-
ke en garanti for, at en revision, der udfores i over-
ensstemmelse med internationale standarder om
revision og de yderligere krav, der er geldende i
Danmark, altid vil afdaekke vasentlig fejlinforma-
tion, ndr sddan findes. Fejlinformationer kan opsté
som folge af besvigelser eller fejl og kan betragtes
som vasentlige, hvis det med rimelighed kan for-
ventes, at de enkeltvis eller samlet har indflydelse
pa de ekonomiske beslutninger, som regnskabsbru-
gerne treffer pa grundlag af koncernregnskabet og
arsregnskabet.

Som led i en revision, der udfores 1 overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er galdende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

In preparing the consolidated financial statements
and the parent company financial statements,
Management is responsible for assessing the
Group’s and the Parent Company’s ability to
continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
preparing the consolidated financial statements
and the parent company financial statements
unless Management either intends to liquidate the
Group or the Company or to cease operations, or
has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Consolidated Financial Statements and the
Parent Company Financial Statements

Our objectives are to obtain reasonable assurance
about whether the consolidated financial
statements and the parent company financial
statements as a whole are free from material
misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in
accordance with ISAs and the additional
requirements applicable in Denmark will always
detect a material misstatement when it exists.
Misstatements can arise from fraud or error and
are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on
the basis of these consolidated financial statements
and parent company financial statements.

As part of an audit conducted in accordance with
[SAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:
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Grant Thornton, Godkendt Revisionspartnerselskab

Den uafhzengige revisors revisionspategning
Independent auditor's report

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i koncernregn-
skabet og arsregnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og
udforer revisionshandlinger som reaktion
pa disse risici samt opnér revisionsbevis,
der er tilstrekkeligt og egnet til at danne
grundlag for vores konklusion. Risikoen
for ikke at opdage vasentlig fejlinforma-
tion forarsaget af besvigelser er hgjere end
ved vasentlig fejlinformation forérsaget af
fejl, idet besvigelser kan omfatte sammen-
sveergelser, dokumentfalsk, bevidste udela-
delser, vildledning eller tilsidesattelse af
intern kontrol.

Opnér vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om ef-
fektiviteten af koncernens og selskabets in-
terne kontrol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmassige skon og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Identify and assess the risks of material
misstatement of the consolidated financial
statements and the parent company
financial statements, whether due to fraud
or error, design and perform audit
procedures responsive to those risks, and
obtain audit evidence that is sufficient and
appropriate to provide a basis for our
opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than for one resulting from error
as fraud may involve collusion, forgery,
intentional omissions, misrepresentations,
or the override of internal control.

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Group’s and the Company’s internal
control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting  estimates and  related
disclosures made by Management.
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Grant Thornton, Godkendt Revisionspartnerselskab

Den uafhzengige revisors revisionspategning
Independent auditor's report

Konkluderer vi, om ledelsens udarbejdelse
af koncernregnskabet og arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift er passende, samt om der pa grundlag
af det opnéede revisionsbevis er vesentlig
usikkerhed forbundet med begivenheder el-
ler forhold, der kan skabe betydelig tvivl
om koncernens og selskabets evne til at
fortseette driften. Hvis vi konkluderer, at
der er en vasentlig usikkerhed, skal vi i vo-
res revisionspategning gore opmeerksom pa
oplysninger herom i koncernregnskabet og
arsregnskabet eller, hvis sddanne oplysnin-
ger ikke er tilstrakkelige, modificere vores
konklusion. Vores konklusioner er baseret
pa det revisionsbevis, der er opnaet frem til
datoen for vores revisionspategning. Frem-
tidige begivenheder eller forhold kan dog
medfore, at koncernen og selskabet ikke
lengere kan fortsatte driften.

Tager vi stilling til den samlede presenta-
tion, struktur og indhold af koncernregn-
skabet og arsregnskabet, herunder noteop-
lysningerne, samt om koncernregnskabet
og arsregnskabet afspejler de underliggen-
de transaktioner og begivenheder pa en sa-
dan made, at der gives et retvisende billede
heraf.

Conclude on the appropriateness of
Management’s use of the going concern
basis of accounting in preparing the
consolidated financial statements and the
parent company financial statements and,
based on the audit evidence obtained,
whether a material uncertainty exists
related to events or conditions that may
cast significant doubt on the Group's and
the Company’s ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the consolidated
financial ~statements and the parent
company financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor’s report. However, future
events or conditions may cause the Group
and the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure
and contents of the consolidated financial
statements and the parent company
financial ~ statements, including the
disclosures, and whether the consolidated
financial statements and the parent
company financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.
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Grant Thornton, Godkendt Revisionspartnerselskab

Den uafhzengige revisors revisionspitegning

Independent auditor's report

° Planleegger og udferer vi koncernrevi-
sionen for at opna tilstrazkkeligt og egnet
revisionsbevis vedrerende de finansielle
oplysninger for virksomhederne eller for-
retningsenhederne i koncernen som grund-
lag for at udforme en konklusion om kon-
cernregnskabet og arsregnskabet. Vi er an-
svarlige for at lede, fore tilsyn med og gen-
nemga det udforte revisionsarbejde til brug
for koncernrevisionen. Vi er eneansvarlige
for vores revisionskonklusion.

Vi kommunikerer med den overste ledelse om
blandt andet det planlagte omfang og den tidsmas-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-
cerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om koncernregnskabet og érs-
regnskabet omfatter ikke ledelsesberetningen, og
vi udtrykker ingen form for konklusion med sik-
kerhed om ledelsesberetningen.

I tilknytning til vores revision af koncernregnska-
bet og arsregnskabet er det vores ansvar at lese le-
delsesberetningen og i den forbindelse overveje,
om ledelsesberetningen er vasentligt inkonsistent
med koncernregnskabet eller arsregnskabet eller
vores viden opnaet ved revisionen eller pd anden
made synes at indeholde vasentlig fejlinformation.

o Plan and perform the group audit to obtain

sufficient appropriate audit evidence
regarding the financial information of the
entities or business units within the group
as a basis for forming an opinion on the
consolidated financial statements and the
parent company financial statements. We
are  responsible for the direction,
supervision and review of the audit work
performed for purposes of the group audit.
We remain solely responsible for our audit
opinion.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on Management’s Review
Management is responsible for Management’s
Review.

Our opinion on the consolidated financial
statements and the parent company financial
statements does not cover Management’s Review,
and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the consolidated
financial statements and the parent company
financial statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially
inconsistent with the consolidated financial
statements and the parent company financial
statements or our knowledge obtained during the
audit, or otherwise appears to be materially
misstated.
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Grant Thornton, Godkendt Revisionspartnerselskab

Den uafhzengige revisors revisionspiategning

Independent auditor's report

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder krevede oplysninger i
henhold til rsregnskabsloven.

Baseret p& det udforte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med koncernregnskabet og arsregnskabet og er ud-
arbejdet i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet veesentlig fejlinfor-
mation i ledelsesberetningen.

Kebenhavn, den 10. juli 2025
Copenhagen, 10 July 2025

Grant Thornton
Godkendt Revisionspartnerselskab
Certified Public Accountants
CVR-nr. 34 20 99 36

Company reg. no. 34 20 99 36

Kim Kjellberg
statsautoriseret revisor

State Authorised Public Accountant
mne29452

Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that Management’s Review is in
accordance with the financial statements and has
been prepared in accordance with the requirements
of the Danish Financial Statement Act. We did not

identify  any  material  misstatement  of

Management’s Review.
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Selskabsoplysninger
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Grant Thornton, Godkendt Revisionspartnerselskab

Ledelsesberetning

Management’s review

Koncernens vasentligste aktiviteter

Koncernens og Lion & Dolphin A/S's aktivitet har
i lighed med tidligere ar bestéet i fremstilling og
engroshandel med  belysningsartikler — samt
familieunderholdning og hermed  beslegtet
virksomhed.

Vasentlige 2ndringer i  virksomhedens
aktiviteter og ekonomiske forhold

Arets  bruttoresultat  for  koncernen  udger
-12.826.111 kr. mod 5.912.578 kr. sidste ar. Det
ordinzre resultat efter skat udger -22.766.056 kr.

mod -3.402.564 kr. sidste ar. Ledelsen anser arets
resultat for utilfredsstillende.

Regnskabséret 2024 var praget af konsekvenserne
af krigen 1 Ukraine og den deraf folgende hoje
inflation. Dette har haft en vasentlig indvirkning
pa forbrugeradferden 1 Tyskland og medfort
betydelige tab.

[ handelssektoren er omsatningstallene i 2024
faldet markant sammenlignet med éret for.

Darligt salg hen over sommeren og hojere
returprocent. Dette medforte ogede omkostninger.
De heje transportomkostninger i Tyskland havde
en negativ indvirkning pa indtjeningen.

Aret 2025 vil ogsa ende med underskud.

Selskabet har tabt egenkapitalen pa statusdagen,
men ledelsen forventer, at egenkapitalen vil blive
retableret gennem fremtidige positive
driftsresultater 1 de kommende ar samt med
finansiel stotte fra moderselskabet. Der henvises til
note 1.

Description of key activities of the company

Like previous years, the pricipal activities of the
group and of Lion & Dolphin A/S consists of
manufactoring and gross trade of ligthening
eqipment, family entertainment and corresponding
activities.

Development in activities and financial matters

The gross income for the group for the year totals
DKK -12.826.111 against DKK 5.912.578 last
year. Income or loss from ordinary activities after
tax totals DKK -22.766.056 against DKK
-3.402.564 last year. Management considers the
net profit or loss for the year unsatisfactory. k

The 2024 financial year was marked by the
consequences of the Ukraine war and the resulting
associated high inflation. This has had a
significant impact on consumer behaviour in
Germany and led to considerable losses.

In trade, throughput figures in 2024 have fallen
sharply compared to the previous year.

Bad sellers in summer, higher return rate. This led
to increased expenses. The high transport costs in
Germany had an additional impact on earning

The year 2025 will be close with loss as well.

The company has lost its equity as of the balance
sheet date, but management expects that the equity
will be restored through future positive operating
results in the coming years and with financial
support from the parent company. Reference is
made to note 1
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Grant Thornton, Godkendt Revisionspartnerselskab

Ledelsesberetning
Management’s review

Begivenheder efter regnskabsirets udleb Events occurring after the end of the financial
year

Der er ikke efter regnskabsarets afslutning No events have occurred subsequent to the balance

indtruffet begivenheder, som vil kunne forrykke sheet date, which would have material impact on

selskabets finansielle stilling vaesentligt. the financial positions of the company.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis

Accounting policies

Arsrapporten for Lion & Dolphin A/S er aflagt i
overensstemmelse med arsregnskabslovens
bestemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at folge enkelte regler
for klasse C-virksomheder.

Arsrapporten er aflagt efter samme
regnskabspraksis som sidste ar og aflegges i
danske kroner.

Generelt om indregning og maling

I resultatopgorelsen indregnes indtagter 1 takt
med, at de indtjenes. Herunder indregnes verdire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som folge
af ®ndrede regnskabsmassige skon af beleb, der
tidligere har veeret indregnet 1 resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige okonomiske fordele vil tilflyde
koncernen, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige ekonomiske fordele vil
fragé koncernen, og forpligtelsens vaerdi kan males
palideligt.

Ved forste indregning males aktiver og
forpligtelser til kostpris. Efterfolgende males
aktiver og forpligtelser som beskrevet nedenfor for
hver enkelt regnskabspost.

The annual report for Lion & Dolphin A/S has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general
Income 1s recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs are
recognised in the income statement, including
depreciations amortisations, write-downs  for
impairment, provisions, and reversals due to
changes in estimated amounts previously
recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the group and the
value of the asset can be reliably measured.

Liabilities are recognised in the statement of

financial position when it is seems probable that
future economic benefits will flow out of the
group and the value of the liability can be reliably
measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each
individual accounting item.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis

Accounting policies

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer inden
arsrapporten afleegges, og som vedrarer forhold,
der eksisterede pa balancedagen.

Omregning af fremmed valuta

Transaktioner 1 fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen, indregnes i resultatop-
gorelsen som en finansiel post.

Tilgodehavender, geld og andre monetere poster i
fremmed valuta, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
geldsforpligtelsens opstden eller indregning 1 se-
neste arsregnskab indregnes i resultatopgerelsen
under finansielle indtagter og omkostninger.

Udenlandske tilknyttede virksomheder, associere-
de virksomheder og kapitalinteresser anses for at
vaere selvstendige enheder. Resultatopgerelserne
omregnes til en gennemsnitlig valutakurs for ma-
neden, og balanceposterne omregnes til balanceda-
gens valutakurser. Kursdifferencer, opstaet ved
omregning af udenlandske tilknyttede virksomhe-
ders egenkapital ved érets begyndelse til balance-
dagens valutakurser og ved omregning af resultat-
opgorelser fra gennemsnitskurser til balancedagens
valutakurser, indregnes direkte i egenkapitalen i
dagsvaerdireserven i koncernregnskabet. Dette geel-
der ogsa kursdifferencer, som er opstaet ved om-
regning af resultatopgerelser fra gennemsnitskur-
ser til balancedagens valutakurser.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financials.

Receivables, payables, and other foreign currency
monetary items are translated using the closing
rate. The difference between the closing rate and
the rate at the time of the occurrence or initial
recognition in the latest financial statements of the
receivable or payable is recognised in the income
statement under financial income and expenses.

Group enterprises abroad, associates, and equity
investments are considered to be independent
entities. The income statements are translated at an
average exchange rate for the month, and the
balance sheet items are translated at the closing
rates. Currency translation differences, arising
from the translation of the equity of group
enterprises abroad at the beginning of the year to
the closing rate and from the translation of income
statements from average prices to the closing rate,
are recognised directly in equity in the fair value
reserve in the Consolidated Financial Statement.
This also applies to differences arising from
translation of income statements from average
exchange rate to closing rate.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis

Accounting policies

Koncernregnskabet

Koncernregnskabet omfatter modervirksomheden
Lion & Dolphin A/S samt tilknyttede virksomhe-
der, hvori Lion & Dolphin A/S direkte eller indi-
rekte besidder mere end 50 % af stemmerettighe-
derne eller pa anden made har bestemmende ind-
flydelse.

Konsolideringspraksis

Koncernregnskabet er udarbejdet som et sammen-
drag at' moderselskabets og de tilknyttede virksom-
heders arsregnskaber ved sammenlagning af ens-
artede regnskabsposter opgjort efter koncernens
regnskabspraksis.

Resultatopgerelsen

Bruttotab

Bruttotab indeholder nettoomsatning, @ndring i
lagre af ferdigvarer og varer under fremstilling,
arbejde udfert for egen regning og opfort under ak-
tiver, andre driftsindtaegter samt eksterne omkost-
ninger.

Selskabet har som fortolkningsbidrag for
indregning af nettoomseatning valgt IAS 18,

Nettoomsatning omfatter veerdien af arets leverede
ydelser, inklusive udlag for kunder med fradrag af
merverdiafgift og prisnedslag, der er direkte
forbundet med salget.

Nettoomsatning indregnes 1 resultatopgerelsen,
nar salget er gennemfort. Dette anses generelt for
at veere tilfaeldet, nar:

The consolidated financial statements

The consolidated income statements comprise the
parent company Lion & Dolphin A/S and those
group enterprises of which Lion & Dolphin A/S
directly or indirectly owns more than 50 % of the
voting rights or in other ways exercise control.

Consolidation policies

The consolidated financial statements have been
prepared as a summary of the parent company's
and the group enterprises' financial statements by
adding together uniform accounting records
calculated in accordance with the group's
accounting policies. '

Income statement

Gross loss

Gross loss comprises the revenue, changes in
inventories of finished goods, and work in
progress, own work capitalised, other operating
income, and external costs.

The enterprise will be applying IAS 18 as its basis
of interpretation for the recognition of revenue.

Revenue comprises the value of services provided
during the year, including outlay for customers
less VAT and price concessions directly associated
with the sale.

Revenue is recognised in the income statement on
the completion of sales. This is generally
considered to be the case when:

o Tjenesteydelsen er leveret inden regn- e The service has been provided before the
skabsarets udlab end of the financial year
° Der foreligger en forpligtende salgsaftale o A binding sales agreement exists
o Salgsprisen er fastlagt o The sales price has been determined
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis

Accounting policies

o Indbetalingen er modtaget eller med rime-
lig sikkerhed kan forventes modtaget

Det sikres hermed, at indregningen forst sker, nar
de samlede indtagter og omkostninger samt far-
diggorelsesgraden pa balancedagen kan opgores
palideligt, og det er sandsynligt, at de ekonomiske
fordele, herunder betalinger, vil tilga selskabet.

Vareforbrug omfatter omkostninger til kob af
ravarer og hjelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre eksterne omkostninger omfatter
omkostninger til distribution, salg, reklame, admi-
nistration, lokaler, tab pa debitorer og operationel-

le leasingomkostninger.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere.

Af- og nedskrivninger

Af- og nedskrivninger indeholder é&rets af- og
nedskrivninger af immaterielle og materielle
anleegsaktiver.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indregnes i
resultatopgorelsen med de belob, der vedrerer
regnskabsaret. Finansielle poster omfatter rente-
indtegter og -omkostninger, geld og transaktioner
i fremmed valuta samt tilleeg og godtgerelser under
acontoskatteordningen mv.

o Payment has been received, or is
anticipated with a reasonable degree of
certainty.

This ensures that recognition does not take place
until the total income and costs and stage of
completion at the reporting date can be reliably
validated and it seems probable that the economic
benefits, including payments, will flow to the
enterprise.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other external expenses comprise expenses
incurred  for distribution, sales, advertising,
administration, premises, loss on receivables, and
operational leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members.

Depreciation, amortisation, and write-down for
impairment

Depreciation, amortisation, and write-down for
impairment comprise depreciation on, amortisation
of, and write-down for impairment of intangible
and tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, debt and
transactions in foreign currency as well as
surcharges and reimbursements under the advance
tax scheme, etc.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis

Accounting policies

Indtegter af  kapitalandel i tilknyttet
virksomhed

I moderselskabets resultatopgorelse indregnes den
forholdsmaessige andel af den tilknyttede virksom-
heds resultat efter skat efter fuld eliminering af in-
tern avance eller tab og fradrag af afskrivning pa

goodwill og tilleg af negativ goodwill.

Balancen

Immaterielle anlaegsaktiver

Licenser

Licenser mdles til kostpris med fradrag af akkumu-
lerede af- og nedskrivninger. Licenser afskrives
over aftaleperioden, dog maksimalt 10 ar.

Materielle anleegsaktiver

Materielle anlagsaktiver males til kostpris med
fradrag af akkumulerede afskrivninger og
nedskrivninger. Der afskrives ikke pa grunde.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvaerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restverdien fastsaet-
tes pa anskaffelsestidspunktet og revurderes arligt.
Overstiger restvardien aktivets regnskabsmassige
veerdi, opherer afskrivningen.

Ved @ndring 1 afskrivningsperioden eller
restvaerdien indregnes virkningen for afskrivninger
fremover som en @ndring i regnskabsmassigt
skon.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Results from investment in group enterprise

After full elimination of intercompany profit or
loss less amortised consolidated goodwill, the
equity investment in the entity is recognised in the
income statement of the parent as a proportional
share of the entity’ post-tax profit or loss.

Statement of financial position

Intangible assets

Lcences

Licenses are measured at cost less accrued
amortisation. Licenses are amortised over the
contract period, however, for a maximum of 10
years.

Property, plant, and equipment

Property, plant, and equipment are measured at
cost less accrued depreciation and write-down for
impairment. Land is not subject to depreciation.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
the carrying amount, the depreciation is
discontinued.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future,
be recognised as a change in the accounting
estimates.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis

Accounting policies

Kostprisen pa et samlet aktiv opdeles 1 separate
bestanddele, der afskrives hver for sig, hvor
brugstiden pa de enkelte bestanddele er forskellig,
og den enkelte bestanddel udgoer en vesentlig del
af den samlede kostpris.

Der foretages linexre afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider og restvardier:

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under | ér
indregnes 1 anskaffelsesaret som omkostninger i
resultatopgorelsen.

Fortjeneste eller tab ved athandelse af materielle
anlagsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmassige vardi pad salgstidspunktet. For-
tjeneste eller tab indregnes i resultatopgerelsen un-
der andre driftsindtagter eller andre driftsomkost-
ninger.

For egenfremstillede aktiver omfatter kostprisen
direkte omkostninger til materialer, komponenter,
underleveranderer og lon samt laneomkostninger
fra specifik og generel ldntagning, der direkte ved-
rorer opforelsen af det enkelte aktiv.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
components  differing, and the individual
component representing a material part of the total
cost,

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life and the residual value of the individual assets:

Brugstid Restvaerdi
Useful life Residual value
3-5 arlyears 0-20 %

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.

As regards self-constructed assets, the cost
comprises direct costs for materials, components,
deliveries from subsuppliers, payroll costs, and
borrowing costs from specific and general
borrowing concerning the construction of each
individual asset.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis

Accounting policies

Leasingkontrakter

Leasingkontrakter behandles som operationel lea-
sing. Ydelser 1 forbindelse med operationel leasing
og ovrige lejeaftaler indregnes i resultatopgerelsen
over kontraktens lobetid. Koncernens samlede for-
pligtelse vedrorende operationelle leasingaftaler
og lejeaftaler oplyses under eventualposter.

Nedskrivning pa anlaegsaktiver

Den regnskabsmaessige vaerdi af sdvel immaterielle
som materielle anlegsaktiver samt kapitalandel i
tilknyttet ~ virksomhed  vurderes  arligt  for
indikationer pa vardiforringelse ud over det, som
udtrykkes ved afskrivning.

Tidligere indregnede nedskrivninger tilbagefores,
nar betingelsen for nedskrivningen ikke lengere
bestar. Nedskrivninger pa goodwill tilbagefores
ikke.

Varebeholdninger

Varebeholdninger males til kostpris pa grundlag af
vejede gennemsnitspriser.

Er nettorealisationsvaerdien lavere end kostprisen,
nedskrives til denne lavere vaerdi.

Kostpris for handelsvarer samt ravarer og hjlpe
materialer omfatter anskaffelsespris med tilleg af
hjemtagelsesomkostninger.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel veerdi.

Periodeafgraensningsposter
Periodeafgransningsposter, som er indregnet
under aktiver, omfatter afholdte omkostninger
vedrorende efterfolgende regnskabsar.

Leases

Leases are regarded as operating leases. Payments
in connection with operating leases and other lease
agreements are recognised in the income statement
for the term of the contract. The group's total
liabilities concerning operating leases and lease
agreements are recognised under contingencies,
etc.

Impairment loss relating to non-current assets
The carrying amount of both intangible and
tangible fixed assets as well as equity investment
in group enterprise are subject to annual
impairment tests in order to disclose any
indications of impairment beyond those expressed
by amortisation and depreciation respectively.

Previously recognised impairment losses are
reversed when conditions for impairment no
longer exist. Impairment relating to goodwill is not
reversed.

Inventories

Inventories are measured at cost on the basis of
weighted measured average prices.

In cases when the net realisable value is lower than
the cost, the latter is written down for impairment
to this lower value.

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus
delivery costs.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

Prepayments

Prepayments recognised under assets comprise
incurred costs concerning the following financial
year.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis

Accounting policies

Kapitalandele

Kapitalandel i tilknyttet virksomhed indregnes og
males efter den indre vaerdis metode. Indre vardis
metode anvendes som en konsolideringsmetode.

[ balancen indregnes kapitalandel 1 tilknyttet

virksomhed til den forholdsmassige andel af

virksomhedens regnskabsmeassige indre veardi.
Denne opgeres efter moderselskabets regnskabs-
praksis med fradrag eller tilleg af urealiserede
koncerninterne avancer og tab samt med tilleg el-
ler fradrag af resterende verdi af positiv eller ne-
gativ goodwill opgjort efter overtagelsesmetoden.
Negativ goodwill indregnes i resultatopgerelsen
ved kabet af kapitalandelen. Vedrorer den negative
goodwill overtagne eventualforpligtelser, indtegts-
fores negativ goodwill forst, nar eventualforplig-
telserne er afviklet eller bortfaldet.

Nettoopskrivning af kapitalandel 1 tilknyttet
virksomhed overfores under egenkapitalen til re-
serve for nettoopskrivning efter den indre vardis
metode i det omfang, den regnskabsmassige vaerdi
overstiger kostprisen. Udbytte fra tilknyttet
virksomhed, der forventes vedtaget inden godken-
delsen af nerverende arsrapport, bindes ikke péa
opskrivningsreserven. Reserven reguleres med an-
dre egenkapitalbeveagelser 1 tilknyttet virksomhed.

Likvide beholdninger

Likvide beholdninger omfatter indestaender i
pengeinstitutter og kontantbeholdninger.

Equity investments

Investments in group enterprise is recognised and
measured by applying the equity method. The
equity method is wused as a method of
consolidation.

Investments in group enterprise is recognised in
the statement of financial position at the
proportionate share of the enterprise's equity value.
This value is calculated in accordance with the
parent's accounting policies with deductions or
additions of unrealised intercompany gains and
losses as well as with additions or deductions of
the remaining value of positive or negative
goodwill calculated in accordance with the
acquisition method. Negative goodwill is
recognised in the income statement at the time of
acquisition of the equity investment. If the
negative goodwill relates to contingent liabilities
acquired, negative goodwill is not recognised until
the contingent liabilities have been settled or
lapsed.

To the extent the equity exceeds the cost, the net
revaluation of equity investment in group
enterprise transferred to the reserve under equity
for net revaluation according to the equity method.
Dividend from group enterprise expected to be
adopted before the approval of this annual report
are not subject to a limitation of the revaluation
reserve. The reserve is adjusted by other equity
movements in subsidiarie.

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank
and on hand.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis

Accounting policies

Egenkapital

Overkurs ved emission

Overkurs ved emission omfatter belob, der er
indbetalt som overkurs 1 henhold til tegning af
kapitalandele. Omkostninger ved en

gennemfortemission fradrages i overkursbelobet.

Overkursreserven kan benyttes til udbytte,
fondsemission og deekning af underskud.

Reserve for nettoopskrivning efter den indre
vardis metode

Reserve for nettoopskrivning efter indre verdis
metode omfatter nettoopskrivning af kapitalandele
i tilknyttede virksomheder, associerede
virksomheder og kapitalinteresser i forhold til
kostpris.

Reserven kan elimineres ved  underskud,
realisation af kapitalandele eller @ndring i
regnskabsmaessige skon.

Reserven kan ikke indregnes med et negativt
belob.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes 1 balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal-
te acontoskatter.

Hensatte forpligtelser

Hensatte forpligtelser omfatter forventede omkost-
ninger til garantiforpligtelser, tab pa igangvarende
arbejder, omstruktureringer med videre. Hensatte
forpligtelser indregnes, nar koncernen som folge af
en tidligere begivenhed har en retlig eller faktisk
forpligtelse, og det er sandsynligt, at indfrielse af
forpligtelsen vil medfore et forbrug af koncernens
okonomiske ressourcer.

Equity

Share premium

Share premium comprises premium payments
made in connection with the issue of shares. Costs
incurred for carrying through an issue are deducted
from the premium.

The premium reserve can be used for dividend, for
issuing bonus shares, and for covering losses.

Reserve for net revaluation according to the
equity method

The reserve for net revaluation according to the
equity method comprises net revaluation of equity
investments in subsidiaries, associates and equity
interests proportional to cost.

The reserve may be eliminated in the event of
losses, realisation of equity investments, or
changes in the accounting estimates.

The reserve cannot be recognised by a negative
amount.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

Provisions

Provisions comprise expected costs of warranty
commitments, loss on work in progress,
restructuring, etc. Provisions are recognised when
the group has a legal or actual commitment
resulting from a previously occurred event and
when it is probable that the settlement of the
liability will result in consumption of the financial
resources of the group.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis

Accounting policies

Hensatte forpligtelser males til nettorealisations-
veerdi eller til dagsverdi. Hvis opfyldelsen af for-
pligtelsen tidsmassigt forventes at ligge langt ude
i fremtiden, méles forpligtelsen til dagsvaerdi.

Geldsforpligtelser

Ovrige galdsforpligtelser, som omfatter gald til
leveranderer, tilknyttede virksomheder samt anden
geld, males til amortiseret kostpris, hvilket sad-
vanligvis svarer til nominel vaerdi.

Provisions are measured at net realisable value or
at fair value. If the fulfilment of a liability is
expected to take place far in the future, the liability
is measured at fair value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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Grant Thornton, Godkendt Revisionspartnerselskab

Resultatopgorelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Koncern Moderselskab
Group Parent
2024 2023 2024 2023
Note kr. kr. kr. kr.
Bruttotab
Gross loss -12.826.111 5.912.578 -142.112 -93.466

2 Personaleomkostninger
Staff costs -9.838.014 -9.248.341 0 0
Af- og nedskrivninger af
materielle og immaterielle
anlegsaktiver

Depreciation, amortisation, '
and impairment -52.553 -23.686 0 0

Resultat for finansielle
poster

Profit before net
financials -22.716.678 -3.359.449 -142.112 -93.466

Indtaegt af kapitalandel i
tilknyttet virksomhed
Income from investment in

group enterprise 0 0 -22.615.204 -3.309.098
3 Ovrige finansielle

omkostninger

Other financial expenses -49.378 -43.115 -8.740 0

Resultat for skat
Pre-tax net profit or loss -22.766.056 -3.402.564 -22.766.056 -3.402.564
Arets resultat

Net profit or loss for the
year -22.766.056 -3.402.564 -22.766.056 -3.402.564
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Grant Thornton, Godkendt Revisionspartnerselskab

Resultatopgorelse 1. januar - 31. december

Income statement 1 January - 31 December

All amounts in DKK.

Moderselskab
Parent
2024 2023
kr. kr.
Forslag til resultatdisponering:
Proposed distribution of net profit:
Reserve for nettoopskrivning efter den indre vardis metode
Reserves for net revaluation according to the equity method 0 -2.723.545
Disponeret fra overfort resultat
Allocated from retained earnings -22.766.056 -679.019
Disponeret i alt
Total allocations and transfers -22.766.056 -3.402.564
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Penneo dokumentnagle: Q97UU-TDBEB-NMTIY-XWP24-UAOEA-EWHDM

Aktiver
Assets
Koncern Moderselskab
Group Parent
2024 2023 2024 2023
Note kr. kr. kr. kr.
Anlaegsaktiver
Non-current assets
Licenser samt lignende ret-
tigheder
Acquired licenses and
similar rights 293.042 187.576 0 0
Immaterielle anlagsaktiver
ialt
Total intangible assets 293.042 187.576 0 0
Andre anleg, driftsmateriel
og inventar
Other fixtures, fittings,
tools and equipment 154.748 19.625 0 0
Materielle anleegsaktiver i
alt
Total property, plant, and
equipment 154.748 19.625 0 0
Anlzegsaktiver i alt
Total non-current assets 447.790 207.201 0 0
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Balance 31. december

Grant Thornton, Godkendt Revisionspartnerselskab

Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets
Koncern Moderselskab
Group Parent
2024 2023 2024 2023
kr. kr. kr. kr.
Omsztningsaktiver
Current assets
Fremstillede varer og
handelsvarer
Manufactured goods and
goods for resale 30.702.139 35.257.913 0 0
Varebeholdninger i alt
Total inventories 30.702.139 35257913 0 0
Tilgodehavender fra salg og
tjenesteydelser
Trade receivables 26.442 760 35.732.014 0 0
Andre tilgodehavender
Other receivables 332.032 371.389 52.733 52.733
Tilgodehavender i alt
Total receivables 26.774.792 36.103.403 52.733 52.733
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets
Koncern Moderselskab
Group Parent
2024 2023 2024 2023
Note kr. kr. kr. kr.

Kapitalandele i tilknyttede
virksomheder

Investments in group
enterprises 0 0 2.577.368 25.192.572

Veardipapirer i alt

Total investments 0o 0 2.577.368 25.192.572

Likvide beholdninger

Cash and cash equivalents 8.733.981 3.235.473 24716 5.131

Omszaetningsaktiver i alt

Total current assets 66.210.912 74.596.789 2.654.817 25.250.436

Aktiver i alt

Total assets 66.658.702 74.803.990 2.654.817 25.250.436
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Balance 31. december

Grant Thornton, Godkendt Revisionspartnerselskab

Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Koncern Moderselskab
Group Parent
2024 2023 2024 2023
kr. kr. kr. kr.
Egenkapital
Equity
Virksomhedskapital
Contributed capital 2.624.546 2.624.546 2.624.546 2.624.546
Overkurs ved emission
Share premium 27.748.898 27.748.898 27.748.898 27.748.898
Reserve for
nettoopskrivning efter den
indre vaerdis metode
Reserve for net revaluation
according to the equity
method 0 0 0 0
Overfort resultat
Retained earnings -31.466.808 -8.700.751 -31.466.808 -8.700.751
Egenkapital i alt
Total equity -1.093.364 21.672.693 -1.093.364 21.672.693
Hensatte forpligtelser
Provisions
Hensattelser til pensioner
og lignende forpligtelser
Provisions for pensions and
similar liabilities 1.151.623 1.220.942 0 0
Andre hensatte forpligtelser
Other provisions 2.379.735 3.701.496 0 0
Hensatte forpligtelser i alt
Total provisions 3.531.358 4.922.438 0 0
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Balance 31. december

Grant Thornton, Godkendt Revisionspartnerselskab

Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Koncern Moderselskab
Group Parent
2024 2023 2024 2023
Note kr. kr. kr. kr.
Geldsforpligtelser
Liabilities other than
provisions
4 Geld til tilknyttede
virksomheder
Payables to group
enterprises 51.492.218 30.003.525 0 913.563
Langfristede
geldsforpligtelser i alt
Total long term liabilities
other than provisions 51.492.218 30.003.525 0 913.563
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance 31. december

Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Koncern Moderselskab
Group Parent
2024 2023 2024 2023
Note kr. kr. kr. kr.
Leverandorer af varer og
tjenesteydelser
Trade payables 12.189.866 17.699.195 105.950 98.950
Geld til tilknyttede
virksomheder
Payables to group
enterprises 0 0 3.642.231 2.565.230
Anden geld '
Other payables 538.624 506.139 0 0
Kortfristede
geldsforpligtelser 1 alt
Total short term liabilities
other than provisions 12.728.490 18.205.334 3.748.181 2.664.180
Geeldsforpligtelser i alt
Total liabilities other than
provisions 64.220.708 48.208.859 3.748.181 3.577.743
Passiver i alt
Total equity and liabilities 66.658.702 74.803.990 2.654.817 25.250.436
1 Usikkerhed om going concern
Uncertainties relating to going concern
5 Nertstaende parter
Related parties
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Grant Thornton, Godkendt Revisionspartnerselskab

Egenkapitalopgerelse for koncernen

Consolidated statement of changes in equity

All amounts in DKK.

Virksomhedskapi-

Overkurs ved

tal emission  Overfort resultat I alt
Contributed
capital Share premium  Retained earnings Total
kr. kr. kr. kr.
Egenkapital 1. januar 2024
Equity 1 2024 2.624.546 27.748.898 -8.700.752 21.672.692
Arets overforte overskud eller
underskud
Retained earnings for the year 0 0 -22.766.056 -22.766.056
2.624.546 27.748.898 -31.466.808 -1.093.364
Egenkapitalopgoerelse for moderselskabet
Statement of changes in equity of the parent
All amounts in DKK.
Virksomhedskapi- Overkurs ved
tal emission  Overfort resultat 1 alt
Contributed
capital Share premium  Retained earnings Total
kr. kr. kr. kr.
Egenkapital 1. januar 2024
Equity 1 January 2024 2.624.546 27.748.898 -8.700.752 21.672.692
Arets overforte overskud eller
underskud
Retained earnings for the year 0 0 -22.766.056 -22.766.056
2.624.546 27.748.898 -31.466.808 -1.093.364
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

1. Usikkerhed om going concern
Uncertainties relating to going concern
Selskabet har tabt egenkapitalen pa statusdagen, men ledelsen forventer, at egenkapitalen vil blive
retableret gennem fremtidige positive driftsresultater i de kommende ar samt med finansiel stotte
fra moderselskabet.

The company has lost its equity as of the balance sheet date, but management expects that the

equity will be restored through future positive operating results in the coming years and with
financial support from the parent company.

2. Personaleomkostninger

Staff costs

Lenninger og gager

Salaries and wages 9.838.014 9.248.341 0 0
9.838.014 9.248.341 0 0

Gennemsnitligt antal
beskaftigede medarbejdere

Average number of

employees 20 19 0 0

3. Ovrige finansielle
omkostninger

Other financial expenses

Andre finansielle
omkostninger

Other financial costs 49.378 43.115 8.740 0
49.378 43.115 8.740 0
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter

Notes

All amounts in DKK.

Geeld til tilknyttede
virksomheder

Payables to group
enterprises

Geeld til tilknyttede

virksomheder i alt

Total payables to group
enterprises 51.492.218

30.003.525

0 913.563

Neertstiaende parter

Related parties

Bestemmende indflydelse
Controlling interest

Jiawei Technology (HK) Limited
Unit 15085, 15/F, Star House,

No. 3, Salisbury Rd.

Tsim Sha Tsui, Kowloon,

Hong Kong

Koncernregnskab
Consolidated financial statements

Hovedaktionar
Majority shareholder

Selskabet indgér i koncernregnskabet for Jiawei Technology (HK) Limited, Hong Kong, der kan

rekvireres ved henvendelse til selskabet.

The company is included in the consolidated annual accounts for Jiawei Technology (HK)

Limited, Hong Kong that may be ordered by contacting the company.
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