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Ledelsespategning

Statement by the Executive Board

Direktionen har dags dato behandlet og god-
kendt arsrapporten for K & M Europe
(Denmark) ApS for regnskabséret 1. januar -
31. december 2024.

Arsrapporten afleegges i overensstemmelse
med arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december
2024 samt af resultatet af selskabets aktivite-
ter og pengestrgmme for regnskabsaret 1.
januar - 31. december 2024.

Det er endvidere min opfattelse, at ledelsesbe-
retningen indeholder en retvisende redeggrel-
se for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Middelfart, den 17. juni 2025
Middelfart, 17 June 2025
Direktion:/Executive Board:

Vishnu Bala Chandran

K & M Europe (Denmark) ApS

Arsrapport 2024
Annual report 2024

Today, the Executive Board has discussed and
approved the annual report of K & M Europe
(Denmark) ApS for the financial year 1 January
- 31 December 2024.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In my opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2024 and of the
results of the Company's operations and cash
flows for the financial year 1 January - 31
December 2024.

Further, in my opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

| recommend that the annual report be
approved at the annual general meeting.



Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i K & M Europe (Denmark)
ApS

Konklusion

Vi har revideret arsregnskabet for K & M
Europe (Denmark) ApS for regnskabsaret 1.
januar - 31. december 2024, der omfatter re-
sultatopggrelse, balance, egenkapitalopggrel-
se, pengestrgmsopggrelse og noter, herunder
anvendt regnskabspraksis. Arsregnskabet udar-
bejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2024 samt af resultatet af selskabets aktivite-
ter og pengestrgmme for regnskabsaret 1.
januar - 31. december 2024 i overensstemmel-
se med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark. Vores ansvar ifglge disse
standarder og krav er naermere beskrevet i
revisionspategningens afsnit "Revisors ansvar
for revisionen af arsregnskabet”. Det er vores
opfattelse, at det opnéede revisionsbevis er til-
straekkeligt og egnet som grundlag for vores
konklusion.

Uafhaengighed

Vi er uafhaengige af selskabet i overensstem-
melse med International Ethics Standards
Board for Accountants' internationale retnings-
linjer for revisorers etiske adfeerd (IESBA Code)
og de yderligere etiske krav, der er gaeldende i
Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse krav og
IESBA Code.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for ngdvendig
for at udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.
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To the shareholders of K & M Europe
(Denmark) ApS

Opinion

We have audited the financial statements of K
& M Europe (Denmark) ApS for the financial
year 1 January - 31 December 2024, which
comprise income statement, balance sheet,
statement of changes in equity, cash flow
statement and notes, including accounting
policies. The financial statements are prepared
in accordance with the Danish Financial
Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2024 and of the
results of the Company's operations as well as
the cash flows for the financial year 1 January
- 31 December 2024 in accordance with the
Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.
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Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at ggre
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vaesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfares i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
gezeldende i Danmark, altid vil afdaekke veesent-
lig fejlinformation, nar sadan findes. Fejlinfor-
mationer kan opsta som falge af besvigelser
eller fejl og kan betragtes som vaesentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pa de gkonomi-
ske beslutninger, som regnskabsbrugerne traef-
fer p& grundlag af &rsregnskabet.

Som led i en revision, der udfares i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnéar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vaesentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensveergel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsideseettelse af intern
kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omsteendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.
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Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skgn
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er veaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortseette driften. Hvis vi kon-
kluderer, at der er en vaesentlig usikker-
hed, skal vi i vores revisionspategning
gere opmarksom pa oplysninger herom i
arsregnskabet eller, hvis sddanne oplys-
ninger ikke er tilstraekkelige, modificere
vores konklusion. Vores konklusion er
baseret pa det revisionsbevis, der er opna-
et frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfare, at selskabet ikke
leengere kan fortseette driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en
sddan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

| tilknytning til vores revision af arsregnskabet
er det vores ansvar at leese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med
arsregnskabet eller vores viden opnaet ved
revisionen eller p4 anden made synes at inde-
holde veesentlig fejlinformation.
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.
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Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kreevede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet vaesentlig fejlin-
formation i ledelsesberetningen.

Vejle, den 17. juni 2025

Vejle, 17 June 2025

EY Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Lene Kamper Jgrgensen

statsaut. revisor
State Authorised Public Accountant

mne34456
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Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.
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Hoved- og nggletal
Financial highlights
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| DKK 2024 2023 2022 2021 2020

Hovedtal
Key figures
Bruttofortjeneste 27.612.951 31.450.896 25.668.920  23.446.537 18.801.859
Gross profit
Resultat af primeer drift 4.778.832 4.262.808 4.991.745 4.933.631 -1.514.284
Operating profit/loss
Resultat af finansielle poster -665.489 -1.458.443 -3.913.431 -1.447.901 48.824
Net financials
Arets resultat 3.171.565 2.104.587 831.972 3.494.993 429.393
Profit for the year
Balancesum 76.336.314  92.844.685 89.881.901 54.665.756 50.511.174
Total assets
Investeringer i materielle

anlaegsaktiver 165.030 807.897 (0] 561.006 144.937
Investments in property, plant and equipment
Egenkapital 44.640.724  40.967.377 29.144.418 22.446.381 17.949.932
Equity
Pengestramme fra driftsaktivitet 10.788.158 -11.247.518 -26.584.763 7.989.444 3.821.422
Cash flows from operating activities
Pengestrgmme til investerings-

aktivitet -165.030 -673.250 10.000 -561.006 -144.937
Net cash flows from investing activities
Pengestrgmme fra finansierings-

aktivitet -14.683.166 14.591.931 27.031.260 -4.452.998 -3.627.374
Cash flows from financing activities
Pengestrom i alt -4.060.038 2.671.163 456.497 2.975.440 49.111
Total cash flows
Nggletal
Financial ratios
Afkastningsgrad 5,6 % 4,7 % 6,9 % 9,4 % -2,8%
Return on assets
Soliditetsgrad 58,5 % 44,1 % 32,4% 41,1 % 355%
Equity ratio
Egenkapitalforrentning 7,4 % 6,0 % 32% 17,3 % 2,4%

Return on equity

Der henvises til definitioner og begreber under

anvendt regnskabspraksis.

For terms and definitions, please see the
accounting policies.
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Selskabets vaesentligste aktiviteter

Virksomhedens hovedaktivitet bestar i handel
med legetgjsprodukter i hele Europa.

Udvikling i aktiviteter og skonomiske forhold

Omsaetningen i 2024 er faldet med 4% i
forhold til sidste ar.

Det forventede resultat for 2024 blev opnaet
pa grund af faldende omkostninger. Disse er
blevet pavirket af faldende fragtpriser og
materialepriser.

Vores leveringsgrad er blevet opretholdt pa et
tilfredsstillende niveau, og nye kunder
tiltreekkes af den fortsatte hgje kvalitet af
vores produkter og nye designinnovationer.

Finansielle risici og brug af finansielle
instrumenter

Valutarisici

Den veesentligste del af selskabets varer er
importerede og salges udenfor Danmark,
hvilket medfarer, at resultatet pavirkes af
kursudviklingen for en raekke valutaer,
herunder iseer US-dollar og engelske pund.

Det er selskabets politik at afdaekke
vaesentligste kommercielle valutarisici.
Afdaekningen sker via valutaterminskontrakter
til afdeekning af forventede varekgb. Det er
selskabets politik ikke at indga spekulative
valutapositioner.
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Business review

The Company's main activity consists in selling
and delivering toys throughout Europe.

Financial review

Our turnover in 2024 decreased 4% compared
to the previous year.

The budgeted result for 2024 was achieved
due to cost savings. These have been impacted
by lower transportation costs and lower
material costs.

Our order fulfilment rate has been maintained
at a satisfactory level and new customers
attracted by the continued high quality of our
products and new design innovations.

Financial risks and use of financial
instruments

Currency risks

Most of the Company's goods are imported and
sold outside Denmark, which means that
earnings are affected by the exchange rate
development for several currencies, especially
the US dollar and the British pound.

It is the Company's policy to hedge most
significant commercial currency risks. Hedging
Is done through forward exchange contracts to
hedge expected goods purchases. It is our
policy not to enter speculative currency
positions.
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Renterisici

Da den rentebzerende nettogeeld ikke udger et
vaesentligt belgb, vil moderate sendringer i
renteniveau ikke have nogen vasentlig direkte
effekt pa indtjeningen. Der indgas derfor ikke
rentepositioner til afdeekning af renterisici.

Kreditrisici

Selskabet har ikke vaesentlige risici vedrgrende
en enkelt kunde eller samarbejdspartner. Alle
stgrre kunder og andre samarbejdspartnere
kreditvurderes lgbende.

Pavirkning af det eksterne miljg

Selskabet agerer ansvarligt i miljg- og
klimaspgrgsmal og tager derfor hgjde for
klimazendringer og miljgforhold i den Igbende
drift. Selskabet har igangsat flere initiativer for
at have en positiv indvirkning sdsom at
implementere 80 % genbrugspap i vores
emballage og anvende sojablaek til print pa
emballage. Vi anvender plysfyld lavet af 100 %
genanvendte vandflasker for at reducere
brugen af perler og biologisk nedbrydelige
indvendige pakker som alternativ til indvendige
plastik pakker. Selskabet har i 2024
introduceret en raekke fuldt biologisk
nedbrydeligt legetg;j.

Forsknings- og udviklingsaktiviteter

Der foregar Igbende almindelig
produktudvikling, som udgiftsfgres over
driften. Varemaerker vedligeholdes og
beskyttes i ngdvendigt omgang. For at forblive
markedsleder arbejdes der konstant pa
innovative Igsninger og udvikle den nzeste
generation af legetgj.
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Interest rate risk

Since interest-bearing net debt does not
constitute a significant amount. moderate
changes In interest rates will have no material
direct effect on earnings. Therefore, no
interest rates are entered into to hedge
interest rate risks.

Credit risks

The Company does not have significant risks
regarding a single customer or business
partner. All major customers and other
partners are continuously credit rated.

Impact on the external environment

The Company is acting responsibly on
environmental and climate Issues and
therefore takes climate change and
environmental issues into account in the
ongoing operations. The Company has taken
several initiatives to have a positive impact,
such as implementing 80% recycled cardboard
in our packaging and using soy ink to print on
all packaging. We use plush fill made of 100%
recycled water bottles to reduce usage of
beads and biodegradable inner bags as
alternatives to plastic inner bags. The
Company has in 2024 launched a range of fully
biodegradable toys.

Research and development activities

Regular product development is ongoing,
which is recognized as operation costs.
Trademarks are maintained and protected as
necessary. To remain a market leader, our
global product development teams are
constantly innovating to create the next
generation of popular toy products.

10
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Forventet udvikling

1 2025 vil det europaeiske kernemarked fortsat
veere pavirket af de ggede leveomkostninger
og inflationspresset. Det er habet, at renten vil
forseette med at falde, og flere kunder vil
gnske at tilbringe dage ude pa attraktioner og
kagbe vores produkter.

Selskabet fortseetter med at forudsige veekst i
lgbet af de naeste tre ar, efterhdnden som
vores produktkvalitet og mangfoldighed gges,
samtidig med at vi streeber efter hgjere
marginer. Onlinesalget fortseetter med at
vokse gennem vores partnerskab med Amazon,
og den planlagte introduktion af et britisk
lager, der drives af et tredjepartslogistikfirma,
vil hjeelpe med at &bne det britiske marked med
meget hurtigere leveringstider til kunderne.

| det kommende ar forventer vi et fald pa 4% i
salget og et resultat i niveau 2,0 mio. kr.
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Outlook

In 2025, the core European market of
customers will continue to be impacted by the
increased cost of living and inflationary
pressures. It is hoped that interest rates will
continue to fall, and more customers will want
to spend days out at attractions and treating
their children.

The Company continues to forecast growth
over the next three years, as our product
quality and diversity increases, while striving
for higher margins. Online sales continue to
grow through our partnership with Amazon and
the planned introduction of a UK warehouse
operated by a third party logistics company will
help open up the UK market with much quicker
delivery times to customers.

In the coming year, we expect sales to
decrease with 4% and a result of about DKK
2,0M.

11



K & M Europe (Denmark) ApS

Arsrapport 2024
Annual report 2024

Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note DKK 2024 2023

Bruttofortjeneste 27.612.951 31.450.896
Gross profit

2 Personaleomkostninger -22.443.638 -26.855.681
Staff costs
Af- og nedskrivninger af materielle anleegsaktiver -390.481 -332.407
Amortisation/depreciation and impairment of tangible assets
Andre driftsomkostninger 0 -86.558
Other operating expenses
Resultat fgr finansielle poster 4.778.832 4.176.250
Profit before net financials
Finansielle indteegter 728.644 299.524
Financial income
Finansielle omkostninger -1.394.133 -1.757.967
Financial expenses
Resultat far skat 4.113.343 2.717.807
Profit before tax

3 Skat af arets resultat -941.778 -613.220
Tax for the year
Arets resultat 3.171.565 2.104.587

Profit for the year
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Balance
Balance sheet

Note
Note DKK

AKTIVER
ASSETS
Anleegsaktiver
Fixed assets
5 Materielle anleegsaktiver
Property, plant and equipment
Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Anleegsaktiver i alt
Total fixed assets

Omseetningsaktiver

Non-fixed assets

Varebeholdninger

Inventories

Fremstillede feerdigvarer og handelsvarer
Finished goods and goods for resale

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group entities

7 Udskudte skatteaktiver
Deferred tax assets
Tilgodehavende selskabsskat
Income taxes receivable

8 Afledte finansielle instrumenter
Derivative financial instruments
Andre tilgodehavender
Other receivables

6 Periodeafgraensningsposter
Prepayments

Likvide beholdninger
Cash

Omseetningsaktiver i alt
Total non-fixed assets

AKTIVER I ALT
TOTAL ASSETS

2024

2023

772.132

997.574

772.132

997.574

772.132

997.574

47.329.849

62.579.899

47.329.849

62.579.899

9.839.119
9.160.806
0]

113.694
466.831
2.169.085

703.422

10.308.028
6.439.377
825.000

0]

0]
1.184.641

668.752

22.452.957

19.425.798

5.781.376

9.841.414

75.564.182

91.847.111

76.336.314

92.844.685
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Balance
Balance sheet

Note
Note DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Selskabskapital

Share capital

Reserve for sikringstransaktioner
Hedging instruments reserves
Overfart resultat
Retained earnings
Egenkapital i alt

Total equity

Hensatte forpligtelser
Provisions
7 Udskudt skat

Deferred tax

Hensatte forpligtelser i alt
Total provisions

Geeldsforpligtelser

Liabilities other than provisions
Kortfristede geeldsforpligtelser
Current liabilities other than provisions

Geeld til banker

Bank debt

Modtagne forudbetalinger fra kunder
Prepayments received from customers
Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group entities

Skyldig selskabsskat

Income taxes payable

Anden geeld

Other payables

Geeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies
4 Resultatdisponering
Appropriation of profit
9 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
10 Pantsaetninger og sikkerhedsstillelser
Security and collateral
11 Neertstdende parter
Related parties

2024

2023

125.000
364.127

44.151.597

125.000
-137.655

40.980.032

44.640.724

40.967.377

62.000

62.000

16.431.026
352.560
13.200.982
0]

0]

1.649.022

31.114.192
497.705
13.304.118
637.119
935.838

5.388.336

31.633.590

51.877.308

31.633.590

51.877.308

76.336.314

92.844.685
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Statement of changes in equity

Reserve for
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sikrings-
transaktioner
Hedging Overfart
Note Selskabskapital instruments resultat I alt
Note DKK Share capital reserves Retained earnings Total
Egenkapital 1. januar 2023 125.000 -856.027 29.875.445 29.144.418
Equity at 1 January 2023
4 Overfort via resultatdisponering 0 0 2.104.587 2.104.587
Transfer, see "Appropriation of profit"
Regulering af sikringsinstrumenter til
dagsveerdi 0 718.372 0 718.372
Adjustment of hedging instruments at fair value
Koncerntilskud 0 0 9.000.000 9.000.000
Contribution from group
Egenkapital 1. januar 2024
E e iy 2034 125.000 -137.655  40.980.032  40.967.377
4 Overfort via resultatdisponering 0 0 3.171.565 3.171.565
Transfer, see "Appropriation of profit"
Regulering af sikringsinstrumenter til
dagsveerdi [¢] 501.782 0 501.782
Adjustment of hedging instruments at fair value
Egenkapital 31. december 2024 125.000 364.127 44.151.597 44.640.724

Equity at 31 December 2024
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Pengestmmsopgﬂrelse
Cash flow statement

Note
Note DKK

Arets resultat

Profit for the year
12 Reguleringer

Adjustments

K & M Europe (Denmark) ApS
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Pengestrgmme fra primaer drift for andring i driftskapital

Cash generated from operations (operating activities) before changes in

working capital
13 AEndring i driftskapital
Changes in working capital
Pengestrgmme fra primzer drift
Cash generated from operations (operating activities)

Renteindbetalinger m.v.
Interest received, etc.

Renteudbetalinger m.v.
Interest paid, etc.

Betalt selskabsskat
Corporation taxes paid

Pengestrgmme fra driftsaktivitet
Cash flows from operating activities

Kgb af materielle anlaegsaktiver
Additions of property, plant and equipment
Salg af materielle anlaegsaktiver
Disposals of property, plant and equipment

Pengestrgmme til investeringsaktivitet
Cash flows to investing activities

Kontant koncerntilskud
Cash contribution from group
/Endring af geeld pa driftskreditter

Change in debt on operating credits

Pengestrgmme fra finansieringsaktivitet
Cash flows from financing activities

Arets pengestrgm

Net cash flow

Likvider 1. januar

Cash and cash equivalents at 1 January

14 Likvider 31. december

Cash and cash equivalents at 31 December

Pengestrgamme ikke kan udledes af
arsregnskabets gvrige bestanddele.

2024 2023
3.171.565 2.104.587
1.997.739 2.404.070
5.169.304 4.508.657
7.531.602  -13.767.194

12.700.906 -9.258.537
728.644 299.524
-1.394.124 -1.757.967
-1.247.268 -530.538
10.788.158  -11.247.518
-165.030 -807.897

0 134.647

-165.030 -673.250

0 9.000.000
-14.683.166 5.591.931
-14.683.166  14.591.931
-4.060.038 2.671.163
9.841.414 7.170.251
5.781.376 9.841.414

Cash flows cannot be derived from the other
components of the financial statement.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for K & M Europe (Denmark) ApS
for 2024 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for mellem-
store klasse C-virksomheder.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
farste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa beta-
lingsdagen, indregnes i resultatopggrelsen som
en finansiel post.

Tilgodehavender, gaeld og andre moneteere
poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen pa tidspunktet for tilgo-
dehavendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopggrelsen under finansielle ind-
teegter og omkostninger.

Afledte finansielle instrumenter

Afledte finansielle instrumenter indregnes far-
ste gang i balancen til kostpris og males efter-
folgende til dagsveerdi. Positive og negative
dagsveerdier af afledte finansielle instrumenter
praesenteres som seerskilte regnskabsposter i
balancen.

Dagsveerdianseettelsen tager udgangspunkt i
det primeere marked. Hvis et primart marked
ikke eksisterer, tages udgangspunkt i det mest
fordelagtige marked, som er det marked, der
maksimerer prisen pa aktivet eller forpligtelsen
fratrukket transaktions- og/eller transportom-
kostninger.

Veerdien opggres ud fra anerkendte
veerdiansaettelsesmetoder p& baggrund af
observerbare markedsinformationer.

K & M Europe (Denmark) ApS

Arsrapport 2024
Annual report 2024

The annual report of K & M Europe (Denmark)
ApS for 2024 has been prepared in accordance
with the provisions in the Danish Financial
Statements Act applying to medium-sized
reporting class C entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.

Derivative financial instruments

On initial recognition, derivative financial
instruments are recognised at cost in the
balance sheet and are subsequently measured
at fair value. Positive and negative fair values
of derivative financial instruments are
presented as separate items in the balance
sheet.

The fair value measurement is based on the
principal market. If no principal market exists,
the measurement is based on the most
advantageous market, i.e. the market that
maximises the price of the asset or liability less
transaction and/or transport costs.

The value is based on recognised valuation

methods on the basis of observable market
information
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

ZEndringer i dagsveerdi af afledte finansielle in-
strumenter, der er klassificeret som og opfyl-
der betingelserne for sikring af fremtidige akti-
ver eller forpligtelser, indregnes som sezerskilte
regnskabsposter i balancen og i reserven for
sikringstransaktioner under egenkapitalen. Re-
sulterer den fremtidige transaktion i indregning
af aktiver eller forpligtelser, overfagres belgb,
som tidligere er indregnet pa egenkapitalen til
kostprisen for henholdsvis aktivet eller forplig-
telsen. Resulterer den fremtidige transaktion i
indtaegter eller omkostninger, overfares belgb,
som tidligere er indregnet i egenkapitalen, til
resultatopggrelsen i den periode, hvor det sik-
rede pavirker resultatopggrelsen.

Offentlige tilskud

Offentlige tilskud modtaget til deekning af
omkostninger indregnes i resultatopggrelsen,
nar det er sandsynligt, at alle betingelser for
opnaelse af tilskuddet er opfyldt. Tilskud, der
skal tilbagebetales under visse omstaendighe-
der, indregnes kun i det omfang, de ikke for-
ventes tilbagebetalt.

Resultatopggrelsen

Nettoomsaetning

Virksomheden har valgt IAS 11/I1AS 18 som
fortolkningsbidrag for indregning af
omseetning.

Indteegter fra salg af handelsvarer og feerdigva-
rer indregnes i nettoomsaetningen, nar over-
gang af de vaesentligste fordele og risici til kg-
ber har fundet sted, indteegten kan opggres pa-
lideligt og betaling forventes modtaget. Tids-
punktet for overgang af de vaesentligste forde-
le og risici tager udgangspunkt i standardisere-
de leveringsbetingelser baseret pa Incoterms®
2010.

Nettoomsaetning males efter fradrag af alle
former for afgivne rabatter. Ligeledes fra-
treekkes moms og afgifter mv. opkreevet pa
vegne af tredjemand.

Bruttofortjeneste

Posterne nettoomsaetning, vareforbrug, andre
eksterne omkostninger og andre drifts-
indtaegter er med henvisning til arsregn-
skabslovens § 32 sammendraget til en
regnskabspost benaevnt bruttofortjeneste.

K & M Europe (Denmark) ApS
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Fair value adjustments of derivative financial
instruments designated and qualifying as
hedging of future assets or liabilities are
recognised as separate items in the balance
sheet and in the hedging reserve under equity.
If the forecast transaction results in the
recognition of assets or liabilities, amounts
previously recognised in equity are transferred
to the cost of the asset or liability,
respectively. If the forecast transaction results
in income or expenses, amounts previously
recognised in equity are transferred to the
income statement in the period in which the
hedged item affects the income statement.

Public grants

Public grants to cover expenses are recognised
in the income statement when it is deemed
likely that all grant criteria have been met.
Grants which must be repaid under certain
circumstances are recognised only where they
are not expected to be repaid.

Income statement

Revenue

The Company has chosen IAS 11/1AS 18 as
interpretation for revenue recognition.

Income from the sale of goods for resale and
finished goods is recognised in revenue when
transfer of the most significant rewards and
risks to the buyer has taken place and provided
that the income can be reliably measured and
payment is expected to be received. The date
of the transfer of the most significant rewards
and risks is based on standardised terms of
delivery based on Incoterms® 2010.

Revenue is measured net of all types of
discounts/rebates granted. Also, revenue is
measured net of VAT and other indirect taxes
charged on behalf of third parties.

Gross profit

With reference to section 32 of the Danish
Financial Statements Act, the items 'Revenue’,
'Cost of sale’, 'Other external expenses' and
'Other operating income' are consolidated into
one item designated 'Gross profit'.

18



Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrgrende virksomhedens pri-
meere aktivitet, der er afholdt i &rets lgb, her-
under omkostninger til distribution, salg, rekla-
me, administration, lokaler, tab pa debitorer,
ydelser pa operationelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inkl. feriepenge og pensioner, samt andre om-
kostninger til social sikring m.v. til virksomhe-
dens medarbejdere.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
materielle anlaegsaktiver.

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives linezert over den forventede brugstid,
baseret pa felgende vurdering af aktivernes
forventede brugstider:

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Andre driftsomkostninger

Andre driftsomkostninger indeholder regn-
skabsposter af sekundeer karakter i forhold til
virksomhedens hovedaktiviteter, herunder tab
ved afhaendelse af anlagsaktiver.

Finansielle indteegter og omkostninger

Finansielle indtaegter og omkostninger
indregnes i resultatopggrelsen med de belgb,
der vedrgrer regnskabsaret. Posterne omfatter
renteindteegter og -omkostninger, herunder fra
tilknyttede virksomheder, realiserede og
urealiserede kursgevinster og -tab vedrgrende
tilgodehavender, gaeld og transaktioner i
fremmed valuta.

K & M Europe (Denmark) ApS
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Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Staff costs

Staff costs comprise wages and salaries,
including holiday allowance and pensions, and
other social security costs, etc., for the
Company's employees.

Depreciation

The item comprises depreciation of property,
plant and equipment.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight line basis over the expected
useful life. The expected useful lives of the
assets are as follows:

3-5 ar/years

Other operating expenses

Other operating expenses comprise items of a
secondary nature relative to the Company's
core activities, including losses on the sale of
fixed assets.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial reporting period. The
items comprise interest income and expenses,
e.g. from group entities, realised and
unrealised capital gains and losses relating to
receivables, liabilities and exchange gains and
losses.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat
indregnes i resultatopggrelsen med den del,
der kan henfares til arets resultat og i
egenkapitalen med den del, som kan henfgres
til transaktioner indregnet i egenkapitalen.

Balancen

Materielle anlaegsaktiver

Materielle anleegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen

indtil det tidspunkt, hvor aktivet er klar til brug.

Afskrivningsgrundlaget opggres under
hensyntagen til aktivets restveerdi efter
afsluttet brugstid og reduceres med eventuelle
nedskrivninger. Afskrivningsperioden og
restvaerdien fastseettes pa anskaffelses-
tidspunktet og revurderes arligt. Overstiger
restveerdien aktivets regnskabsmaessige veerdi,
ophgrer afskrivning.

Ved e&ndring i afskrivningsperioden eller
restveerdien indregnes virkningen for
afskrivninger fremadrettet som en andring i
regnskabsmaessigt sken.

Fortjeneste eller tab ved salg af materielle
anlaegsaktiver indregnes i resultatopggrelsen
under henholdsvis andre driftsindteegter og
andre driftsomkostninger. Fortjeneste eller tab
opggres som forskellen mellem salgspris med
fradrag af salgsomkostninger og den regn-
skabsmaessige veerdi pa salgstidspunktet.

Leasingkontrakter

Virksomheden har som fortolkningsbidrag for
klassifikation og indregning af
leasingkontrakter valgt IAS 17.
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Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

The basis of depreciation is based on the
residual value of the asset at the end of its
useful life and is reduced by impairment losses,
if any. The depreciation period and the residual
value are determined at the time of acquisition
and are reassessed every year. Where the
residual value exceeds the carrying amount of
the asset, no further depreciation charges are
recognised.

In case of changes in the depreciation period
or the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

Gains or losses arising from the sale of items
of property, plant and equipment are
recognised in the income statement under
'Other operating income' or 'Other operating
expenses', respectively. Gains and losses are
calculated by reference to the difference
between the selling price less selling expenses
and the carrying amount at the time of sale.

Leases

The Company has chosen IAS 17 as
interpretation for classification and recognition
of leases.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Leasingkontrakter, hvor virksomheden ikke har
alle vaesentlige fordele og risici forbundet med
ejendomsretten, er operationel leasing. Ydel-
ser i forbindelse med operationel leasing og
gvrige lejekontrakter indregnes i resultatopge-
relsen over kontraktens lgbetid. Virksomhe-
dens samlede forpligtelser vedrgrende opera-
tionelle leasing og lejekontrakter oplyses under
eventualposter.

Verdiforringelse af anleegsaktiver

Den regnskabsmaessige veerdi af materielle
anlaegsaktiver vurderes arligt for indikationer
pa veerdiforringelse.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsveerdien,
hvis denne er lavere end den regnskabsmaessi-
ge veerdi.

Som genindvindingsvaerdi anvendes den
hgjeste veerdi af nettosalgspris og kapitalveer-
di. Kapitalveerdien opggres som nutidsvardien
af de forventede nettopengestrgmme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestrgmme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefa-
res, nar begrundelsen for nedskrivningen ikke
leengere bestar.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsveerdien lavere
end kostprisen, nedskrives til denne lavere
veerdi. Nettorealisationsveerdien for varebe-
holdninger opggres som salgssum med fradrag
af feerdigggrelsesomkostninger og omkostnin-
ger, der afholdes for at effektuere salget, og
fastseettes under hensyntagen til omseettelig-
hed, ukurans og udvikling i forventet salgspris.

Handelsvarer males til kostpris, hvilket
omfatter kgbspris med tilleeg af
hjemtagelsesomkostninger og andre omkost-
ninger direkte forbundet med kgbet.
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Leases that do not transfer substantially all the
risks and rewards incident to the ownership to
the Company are classified as operating leases.
Payments relating to operating leases and any
other rent agreements are recognised in the
income statement over the term of the lease.
The Company's aggregate liabilities relating to
operating leases and other rent agreements
are disclosed under "Contingent liabilities".

Impairment of fixed assets

The carrying amount of property, plant and
equipment is assessed for impairment on an
annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net
selling price and the value in use (recoverable
amount).

The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end of the useful life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists.

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are
written down to this lower value. The net
realisable value of inventories is calculated as
the sales amount less costs of completion and
expenses required to effect the sale and is
determined taking into account marketability,
obsolescence and development in the expected
selling price.

Goods for resale are measured at cost, which
comprises the cost of acquisition plus delivery
costs as well as other costs directly
attributable to the acquisition.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag for nedskrivninger af finansielle til-
godehavender.

Tilgodehavender méles til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation p4, at et tilgodehavende
eller en portefglje af tilgodehavender er veerdi-
forringet. Hvis der foreligger en objektiv indi-
kation p4, at et individuelt tilgodehavende er
veerdiforringet, foretages nedskrivning pa indi-
viduelt niveau.

Nedskrivninger opggres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsveerdien af de forventede penge-
stremme, herunder realisationsvaerdi af even-
tuelle modtagne sikkerhedsstillelser. Som dis-
konteringssats anvendes den effektive rente
for det enkelte tilgodehavende eller portefglje.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Egenkapital

Reserve for sikringstransaktioner

Reserve for sikringstransaktioner indeholder
den akkumulerede nettosendring i dagsveerdien
af sikringstransaktioner, der opfylder kriteri-
erne for sikring af fremtidige betalingsstrgm-
me, og hvor den sikrede transaktion endnu ikke
er realiseret. Reserven oplgses, nar den sik-
rede transaktion realiseres, hvis de sikrede
pengestrgmme ikke leengere forventes realise-
ret, eller sikringsforholdet ikke leengere er ef-
fektivt. Reserven repraesenterer ikke en sel-
skabsretlig binding og kan derfor udgere et ne-
gativt belgb.
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Receivables

The Company has chosen IAS 39 as
interpretation for impairment write-down of
financial receivables.

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under ‘Assets' com-
prise prepaid expenses regarding subsequent
financial reporting years.

Equity

Hedging reserve

The hedging reserve comprises the cumulative
net change in the fair value of hedging
transactions that qualify for recognition as a
cash flow hedge and where the hedged
transaction has not yet been realised. The
reserve is dissolved when the hedged
transaction is realised, if the hedged cash
flows are no longer expected to be realised or
if the hedging relationship is no longer
effective. The reserve does not represent a
limitation under company law and may
therefore be negative.
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Accounting policies (continued)

Foreslaet udbytte

Foreslaet udbytte indregnes som en
forpligtelse pa tidspunktet for vedtagelse pa
den ordinzere generalforsamling (deklarerings-
tidspunktet). Udbytte, som forventes udbetalt
for aret, vises som en saerskilt post under
egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af &rets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de geeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig
veerdi af aktiver og forpligtelser. Der indregnes
dog ikke udskudt skat af midlertidige forskelle
vedrgrende skattemaessigt ikke-afskrivningsbe-
rettiget goodwill og kontorejendomme samt
andre poster, hvor midlertidige forskelle bort-
set fra virksomhedsovertagelser er opstéet pa
anskaffelsestidspunktet uden at have indvirk-
ning pa resultat eller skattepligtig indkomst. |
de tilfeelde, hvor opggrelse af skatteveerdien
kan foretages efter forskellige beskatningsreg-
ler, males udskudt skat p& grundlag af den af
ledelsen planlagte anvendelse af aktivet, hen-
holdsvis afvikling af forpligtelsen.

Udskudt skat méales pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil veere geeldende, nar den udskud-
te skat forventes udlgst som aktuel skat.
Udskudte skatteaktiver indregnes med den
veerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skattefor-
pligtelser inden for samme jurisdiktion.
/Andring i udskudt skat som fglge af eendringer
i skattesatser indregnes i resultatopggrelsen.
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Proposed dividends

Dividend proposed for the year is recognised
as a liability once adopted at the annual
general meeting (declaration date). Dividends
expected to be distributed for the financial
year are presented as a separate item under
"Equity".

Income taxes

Current tax payable and receivable is recog-
nised in the balance sheet as tax computed on
the taxable income for the year, adjusted for
tax on the taxable income of prior years and
for tax paid on account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.
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Geeldsforpligtelser

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag til indregning og maling af geelds-
forpligtelser.

Finansielle geeldsforpligtelser indregnes ved la-
neoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger. |
efterfglgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede veerdi ved anvendelse af den
effektive rente, sa forskellen mellem provenu-
et og den nominelle veerdi indregnes i resultat-
opggrelsen over laneperioden. | finansielle for-
pligtelser indregnes tillige den kapitaliserede
restleasingforpligtelse pa finansielle leasing-
kontrakter.

Andre geeldsforpligtelser males til nettorealisa-
tionsveerdien.

Dagsveerdi

Dagsveerdianseettelsen tager udgangspunkt i
det primeere marked. Hvis et primart marked
ikke eksisterer, tages udgangspunkt i det mest
fordelagtige marked, som er det marked, som
maksimerer prisen pa aktivet eller forpligtelsen
fratrukket transaktions- og/eller transportom-
kostninger.

Alle aktiver og forpligtelser, som males til
dagsveerdi, eller hvor dagsveaerdien oplyses, er
kategoriseret efter dagsveerdihierarkiet, som
er beskrevet nedenfor:

Niveau 1: Veerdi opgjort ud fra dagsveerdien pa
tilsvarende aktiver/forpligtelser pa
et velfungerende marked.

Niveau 2: Veerdi opgjort ud fra anerkendte
veerdiansaettelsesmetoder pa bag-
grund af observerbare markedsinfor-
mationer.

Niveau 3: Veerdi opgjort ud fra anerkendte
veerdianseettelsesmetoder og rime-
lige skan foretages pa baggrund af
ikke-observerbare markedsinforma-
tioner.

Hvis det ikke er muligt at opgere en palidelig
dagsveerdi efter ovenstéende niveauer, males
aktivet eller forpligtelsen til kostprisen.
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Liabilities
The Company has chosen IAS 39 as
interpretation for liabilities.

Financial liabilities are recognised at the date
of borrowing at the net proceeds received less
transaction costs paid. In subsequent periods,
the financial liabilities are measured at amor-
tised cost, corresponding to the capitalised
value using the effective interest rate.
Accordingly, the difference between the
proceeds and the nominal value is recognised
in the income statement over the term of the
loan. Financial liabilities also include the
capitalised residual liability in respect of
finance leases.

Other liabilities are measured at net realisable
value.

Fair value

The fair value measurement is based on the
principal market. If no principal market exists,
the measurement is based on the most
advantageous market, i.e. the market that
maximises the price of the asset or liability less
transaction and/or transport costs.

All assets and liabilities which are measured at
fair value, or whose fair value is disclosed, are
classified based on the fair value hierarchy,
see below:

Level 1: Value in an active market for similar
assets/liabilities

Level 2: Value based on recognised valuation
methods on the basis of observable
market information

Level 3: Value based on recognised valuation
methods and reasonable estimates
(non-observable market
information).

If a reliable fair value cannot be stated
according to the above levels, the asset or
liability is measured at cost.
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Pengestrgmsopgarelsen

Pengestramsopggrelsen viser virksomhedens
pengestrgmme for aret fordelt pa drifts-, inve-
sterings- og finansieringsaktivitet, arets for-
skydning i likvider samt virksomhedens likvider
ved arets begyndelse og slutning.

Pengestrgmme fra driftsaktivitet opggres som
arets resultat reguleret for ikke-kontante
driftsposter, sendring i driftskapital og betalt
selskabsskat.

Pengestrgmme fra investeringsaktivitet omfat-
ter betaling i forbindelse med kgb og salg af
virksomheder og aktiviteter samt kgb og salg
af immaterielle, materielle og finansielle akti-
ver.

Pengestreamme fra finansieringsaktivitet omfat-
ter eendringer i starrelse eller ssmmenseaetning
af virksomhedens selskabskapital og omkost-
ninger forbundet hermed samt optagelse af
lan, afdrag pa rentebeerende geeld og betaling
af udbytte til selskabsdeltagere.

Likvider omfatter likvide beholdninger.
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Cash flow statement

The cash flow statement shows the Company's
net cash flows broken down according to
operating, investing and financing activities,
the year's changes in cash and cash
equivalents as well as the cash and cash
equivalents at the beginning and the end of the
year.

Cash flows from operating activities are
calculated as the profit/loss for the year
adjusted for non cash operating items, changes
in working capital and paid corporate income
tax.

Cash flows from investing activities comprise
payments in connection with acquisitions and
disposals of entities and activities and of
intangible assets, property, plant and
equipment and investments.

Cash flows from financing activities comprise
changes in the size or composition of the
Company's share capital and related expenses
as well as raising of loans, repayment of
interest bearing debt and payment of dividends
to shareholders.

Cash and cash equivalents comprise cash.
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Nagletal

De i hoved- og nggletalsoversigten anfgrte
nggletal er beregnet saledes:

Resultat af primeer drift
Operating profit/loss

Afkastningsgrad

Resultat af primeer drift x 100
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Financial ratios

The financial ratios stated under "Financial
highlights" have been calculated as follows:

Resultat for finansielle poster reguleret Profit/loss before financial items adjusted
for andre driftsindteegter og andre
driftsomkostninger

for other operating income and other
operating expenses

Profit/loss from operating
activities x 100

Return on assets

Soliditetsgrad

Gennemsnitlige aktiver

Egenkapital ultimo x 100

Average assets

Equity at year-end x 100

Equity ratio Passiver i alt, ultimo

Egenkapitalforrentning

Arets resultat efter skat x 100

Total equity and liabilities, year-end

Profit/loss after tax x 100

Return on equity

Gennemsnitlig egenkapital

Average equity
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DKK

Personaleomkostninger

Staff costs

Lgnninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Gennemsnitligt antal heltidsbeskeeftigede
Average number of full-time employees

Vederlag til virksomhedens ledelse oplyses ikke
med henvisning til arsregnskabslovens § 98b,
stk. 3, nr. 2.

DKK

Skat af arets resultat

Tax for the year

Beregnet skat af rets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year

Resultatdisponering
Appropriation of profit

Forslag til resultatdisponering
Recommended appropriation of profit
Overfart resultat

Retained earnings
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2024 2023
20.841.305 25.280.236
1.420.474 1.386.952
181.859 188.493
22.443.638 26.855.681
39 41

By reference to section 98b(3), (ii), of the
Danish Financial Statements Act, remuneration

to Management is not disclosed.

2024 2023
196.306 1.287.838
745.472 -674.618
941.778 613.220

3.171.565 2.104.587
3.171.565 2.104.587
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Materielle anlaegsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2024
Cost at 1 January 2024

Tilgang i arets lgb
Additions in the year

Kostpris 31. december 2024
Cost at 31 December 2024

Af- og nedskrivninger 1. januar 2024
Impairment losses and depreciation at 1 January 2024
Arets afskrivninger

Amortisation/depreciation in the year

Af- og nedskrivninger 31. december 2024

Impairment losses and depreciation at 31 December 2024

Regnskabsmaessig veerdi 31. december 2024
Carrying amount at 31 December 2024

Periodeafgraensningsposter
Prepayments

Periodeafgraensningsposter omfatter
periodisering af omkostninger, der fgrst
vedrgrer efterfglgende ar, herunder messer
med 245 t.kr. og forsikringer med 210 t.kr.
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Andre anleeg,
driftsmateriel og
inventar

Other fixtures and
fittings, tools and
equipment

3.157.363
165.030

3.322.393
2.159.789

390.472
2.550.261

772.132

Prepayments include accrual of expenses
relating to subsequent financial years,
including trade shows, DKK 245 thousand and
insurance policies, DKK 210 thousand.
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Udskudt skat

Deferred tax

Udskudt skat 1. januar

Deferred tax at 1 January

Arets regulering af udskudt skat, resultat
Deferred tax adjustments in the year, income statement
Arets regulering af udskudt skat, egenkapital
Deferred tax adjustments in the year, equity

Udskudt skat 31. december

Deferred tax at 31 December

Afledte finansielle instrumenter
Derivative financial instruments

Forventede fremtidige transaktioner

Selskabet afdeekker forventede valutarisici
vedrgrende varesalg og varekgb det
kommende &r med valutaterminskontrakter.

Dagsveerdien af indgdede valutatermins-
kontrakter udger 467 t.kr., og der er indregnet
en gevinst pd 364 t.kr. i 2024 i egenkapitalen,
der forventes realiseret efter balancedagen.

Der er indgaet falgende kontrakter:

Valutaterminskontrakt USD/DKK, udlgb 12
maneder med kontraktmaessig veerdi pa
3.050.000 USD.

Dagsveerdioplysninger
Fair value disclosures
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2024 2023
-825.000 -353.000
745.472 -674.618
141.528 202.618
62.000 -825.000

Forecast transactions

The Company hedges its expected foreign
exchange risks regarding product sales and
purchases next year with currency futures
contracts.

The fair value of currency futures contracts
amounts to DKK 467 thousand and a gain of
DKK 364 thousand is recognised in 2024 in
the equity, which is expected to be realized

after the balance sheet date.

The following contracts have been agreed:

Currency forward contract USD/DKK,
expiration 12 months with a contractual value
of USD 3,050,000.

Virksomheden har fglgende aktiver og geeldsforpligtelser, der males til dagsveerdi:
The Company has the following assets and liabilities measured at fair value:

DKK

Dagsveerdi, ultimo
Fair value at year end

Arets urealiserede &ndringer i dagsvaerdien, indregnet i resultatopgarelsen

Afledte
finansielle
instrumenter
Derivative
financial
instruments

466.831
501.782

Unrealised fair value adjustments for the year, recognised in the income statement

Dagsveerdiniveau
Fair value level

2
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Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser omfatter
huslejeforpligtelse med i alt 2.391 t.kr. i
uopsigelige huslejekontrakter med en re-
sterende kontraktsperiode pa 15 maneder.
Endvidere omfattes forpligtelser i operationelle
leasingkontrakter pa biler, trucks og IT-udstyr
paialt 1.237 t.kr. med en resterende
kontraktsperiode pa 1-8 ar.

Pantseetninger og sikkerhedsstillelser
Security and collateral

Til sikkerhed for geeld til Sydbank har selskabet
givet virksomhedspant pa 18.000 t.kr. med
pant i simple fordringer og lagre af ravarer,
halvfabrikata og faerdigvarer, hvor den
regnskabsmeessige veerdi udger 57.168 t.kr.

Neertstaende parter
Related parties
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Rent and lease liabilities include a rent
obligation totalling DKK 2,391 thousand in
interminable rent agreements with remaining
contract terms of 15 months. Furthermore, the
Company has liabilities under operating leases
for cars, trucks and IT equipment, totalling DKK
1,237 thousand, with remaining contract
terms of 1-8 years.

As security for the Company's debt to banks
the Company has provided security in trade
receivables, manufactured goods and goods for
resale for a total amount of DKK 18.000
thousand. The total carrying amount of these
assets is DKK 57,168 thousand.

K & M Europe (Denmark) ApS' neertstadende parter omfatter falgende:

K & M Europe (Denmark) ApS' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Grundlag for

Neertstdende part Bopeel/Hjemsted bestemmende indflydelse

Related party Domicile

Basis for control

K & M International Inc. Twinsburg, Ohio Kapitalbesiddelse

Parent company

Oplysning om koncernregnskaber
Information about consolidated financial statements

Participating interest

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent

Modervirksomhed Hjemsted company's consolidated financial
Parent Domicile statements
K & M International Inc. Twinsburg, Ohio Henvendelse til

moderselskab

30



11

12

13

14

Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Neertstaende parter (fortsat)
Related parties (continued)

Transaktioner med nezertstaende parter
Related party transactions

K & M Europe (Denmark) ApS har haft falgende transaktioner med neertstadende parter:

K & M Europe (Denmark) ApS was engaged in the below related party transactions:
DKK

Salg af varer og tjenesteydelser
Sale of goods and services

Kgb af varer og tjenesteydelser
Purchase of goods and services

Tilgodehavender hos tilknyttede selskaber
Receivables from group entities

Geeld til tilknyttede selskaber

Payables to group entities

Kontant koncerntilskud

Cash contribution from group

Reguleringer

Adjustments

Af- og nedskrivninger
Amortisation/depreciation and impairment losses
Finansielle indteegter

Financial income

Finansielle omkostninger

Financial expenses

Skat af arets resultat

Tax for the year

AEndring i driftskapital

Changes in working capital

AEndring i varebeholdninger
Change in inventories

AEndring i tilgodehavender
Change in receivables

/ndring i leverandgrgeeld m.v.
Change in trade and other payables
Andre andringer i driftskapital
Other changes in working capital

Likvider, ultimo

Cash and cash equivalents at year-end
Likvide beholdninger ifglge balancen
Cash according to the balance sheet
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2024 2023
16.635.315 10.486.206
29.036.697 27.934.159

9.160.806 6.439.377
0] 637.119

0] 9.000.000

390.481 332.407
-728.644 -299.524
1.394.124 1.757.967
941.778 613.220
1.997.739 2.404.070
15.250.050 -3.779.186
-3.270.214 4.300.408
-4.624.713 -15.209.406
176.479 920.990
7.531.602 -13.767.194
5.781.376 9.841.414
5.781.376 9.841.414
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