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Ledelsespåtegning
Statement by the Board of Directors and the Execut ive Board

Bestyrelse og direkt ion har dags dato behand-
let  og godkendt årsrapporten for Dansk
Biokemi ApS for regnskabsåret  fra selskabets
st iftelse 24. september 2019 - 31. december
2020.

Today, the Board of  Directors and the
Execut ive Board have discussed and approved
the annual report  of  Dansk Biokemi ApS for the
financial year as of the establishment of  the
Company 24 September 2019 - 31 December
2020.

Årsrapporten, der ikke er revideret , er aflagt  i
overensstemmelse med årsregnskabsloven.
Bestyrelse og direkt ion anser bet ingelserne for
at undlade revision for opfyldt .

The annual report , which has not been audited,
has been prepared in accordance with the
provisions of the Danish Financial Statements
Act. The Board of  Directors and the Execut ive
Board have considered the criteria for
omission of audit  to be met.

Det er vores opfat telse, at  årsregnskabet giver
et  retvisende billede af selskabets akt iver, pas-
siver og f inansielle st illing pr. 31. december
2020 samt af resultatet  af selskabets akt ivite-
ter for regnskabsåret  f ra selskabets st if telse
24. september 2019 - 31. december 2020.

In our opinion, the f inancial statements give a
true and fair view of the f inancial posit ion of
the Company at  31 December 2020 and of  the
results of the Company's operat ions for the
financial year as of the establishment of  the
Company 24 September 2019 - 31 December
2020.

Det er endvidere vores opfat telse, at  ledelses-
beretningen indeholder en retvisende redegø-
relse for de forhold, beretningen omhandler.

Further, in our opinion, the Management 's
review gives a fair review of the matters
discussed in the Management 's review.

Årsrapporten indst illes t il generalforsamling-
ens godkendelse.

We recommend that the annual report  be
approved at  the annual general meet ing.

Grenaa, den 6. april 2021
Grenaa, 6 April 2021

Direkt ion:/ Execut ive Board:

Svend Aage Brandstrup

Hansen
direktør / CEO

Bestyrelse/ Board of Directors:

Jørgen Lindhardt

Steffensen
formand/ Chairman

Krist ian Bennetsen Svend Aage Brandstrup

Hansen
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Dansk Biokemi ApS

Årsrapport 2019/ 20
Annual report 2019/ 20

Den uafhængige revisors erklæring om opstilling af årsregnskab
Independent auditor's report  on the compilat ion of f inancial statements

Til den daglige ledelse i Dansk Biokemi ApS To the general management of Dansk Biokemi
ApS

Vi har opst illet  årsregnskabet for Dansk
Biokemi ApS for regnskabsåret  fra selskabets
st iftelse 24. september 2019 - 31. december
2020 på grundlag af selskabets bogføring og
øvrige oplysninger, som I har t ilvejebragt.

We have compiled the f inancial statements of
Dansk Biokemi ApS for the f inancial year as of
the establishment of  the Company 24
September 2019 - 31 December 2020 based
on the Company's bookkeeping and other
information provided.

Årsregnskabet omfatter resultatopgørelse,
balance, egenkapitalopgørelse og noter,
herunder anvendt regnskabspraksis.

The f inancial statements comprise an income
statement, balance sheet, statement of
changes in equity and notes, including
account ing policies.

Vi har udført opgaven i overensstemmelse med
ISRS 4410 Opgaver om opst illing af f inansielle
oplysninger.

We performed this compilat ion engagement in
accordance with ISRS 4410 Compilat ion
Engagements.

Vi har anvendt vores faglige ekspert ise t il at
assistere jer med at  udarbejde og præsentere
årsregnskabet i overensstemmelse med års-
regnskabsloven. Vi har overholdt  relevante be-
stemmelser i revisorloven og FSR - danske
revisorers et iske regler, herunder principper
vedrørende integritet , objekt ivitet , faglig kom-
petence og fornøden omhu.

We have applied our expert ise in account ing
and financial report ing to assist  you in the
preparation and presentat ion of the f inancial
statements in accordance with the Danish
Financial Statements Act . We have complied
with relevant ethical requirements in the
Danish act  on approved auditors and audit
f irms and FSR - Danish Auditors' code of
ethics, including principles of integrity,
object ivity, professional competence and due
care.

Årsregnskabet samt nøjagt igheden og
fuldstændigheden af de oplysninger, der er an-
vendt t il opst illingen af årsregnskabet, er jeres
ansvar.

The f inancial statements and the accuracy and
completeness of the information used to
compile the f inancial statements are your
responsibility.

Da en opgave om opst illing af f inansielle
oplysninger ikke er en erklæringsopgave med
sikkerhed, er vi ikke forpligtet  t il at  verif icere
nøjagt igheden eller fuldstændigheden af de
oplysninger, I har givet  os t il brug for at
opst ille årsregnskabet. Vi udtrykker derfor
ingen revisions- eller review-konklusion om,
hvorvidt  årsregnskabet er udarbejdet  i over-
ensstemmelse med årsregnskabsloven.

Since a compilation engagement is not  an
assurance engagement, we are not  required to
verify the accuracy or completeness of the
information you provided to us to compile the
financial statements. Accordingly, we do not
express an audit  opinion or a review conclusion
on whether the f inancial statements are
prepared in accordance with the Danish
Financial Statements Act .

Aarhus, den 6. april 2021
Aarhus, 6 April 2021

EY Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Peter U. Faurschou Steffen Melin Henriksen
statsaut. revisor
State Authorised Public Accountant

mne34502

statsaut. revisor
State Authorised Public Accountant

mne42831
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Dansk Biokemi ApS
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Ledelsesberetning
Management 's review

Oplysninger om selskabet
Company details

Navn/ Name Dansk Biokemi ApS
Adresse, postnr., by/ Address, Postal code, City Kystvej 26, 8500 Grenaa

CVR-nr./ CVR no. 40 81 62 83
Stif tet / Established 24. september 2019 / 24 September 2019

Hjemstedskommune/ Registered off ice Norddjurs
Regnskabsår / Financial year 24. september 2019 - 31. december 2020

24 September 2019 - 31 December 2020

Bestyrelse/ Board of Directors Jørgen Lindhardt  Stef fensen, formand/ Chairman

Krist ian Bennetsen
Svend Aage Brandstrup Hansen

Direkt ion/ Executive Board Svend Aage Brandstrup Hansen, direktør / CEO

Revisor / Accountant EY Godkendt Revisionspartnerselskab
Værkmestergade 25, Postboks 330, 8100 Aarhus C
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Dansk Biokemi ApS
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Annual report 2019/ 20

Ledelsesberetning
Management 's review

Virksomhedens væsentligste aktiviteter Business review

Selskabets formål er at  etablere det  første
produkt ionsanlæg i Nordeuropa t il produkt ion
af Biopolymer t il videresalg t il producenter af
bioplastapplikat ioner. Fase 1 er etablering af et
hvede-bioraff inaderi t il frakt ionering af
protein- og f iberprodukter, samt omdannelse af
hvedens indhold af  st ivelse t il glukose. Fase 2
er processering af glukose t il PLA biopolymer.

Virksomhedens væsent ligste aktivitet  består i
at  t ilvejebringe den nødvendige knowhow via
samarbejde med teknologi- og
ingeniørselskaber som har ekspert ise, og
licenser indenfor f rakt ionering af hvedekorn,
foruden omdannelse af st ivelse t il glukose og
produkt ion af PLA Biopolymer.

Selskabets anden prioritering består i at
t ilvejebringe den nødvendige ejer- og
ansvarlige lånekapital, foruden den nødvendige
lånef inansiering t il projektet .

Virksomhedens sekundære akt ivitet  består i at
DB i 2020 har solgt  gluten protein og st ivelse i
Danmark på kommission fra en Tysk
leverandør. DB har eksklusivitet  på 132.068
m2 havnegrund på Grenaa havn, der ejes af
Karsten Ree Holding B. Havnegrunden er
udlagt  t il industri (Lokalplan 161 Norddjurs
Kommune).

The purpose of the company is to establish the
first  biopolymer product ion plant  in Northern
Europe to meet the current  demand from
manufacturers of bioplast ic applicat ions. Phase
1 is the establishment of  a wheat biorefinery
for the fract ionation of protein and f iber
products, as well as the conversion of the
wheat starch into glucose. Phase 2 is the
further processing of glucose into PLA
biopolymer.

The company's primary act ivit ies is to locate
the necessary technology and know-how via
collaboration with technology- and engineering
companies which have the expert ise, and
licenses in the fractionat ion of wheat grains, in
addit ion to the conversion technology of
starch into glucose and the further product ion
of  PLA Biopolymer.

The company's second priority is to secure the
funding, such as equity and debt funding, to
establish the ent ire product ion plant  (Phase 1
& 2).

The company's secondary act ivity has in 2021
been, that  DB sold gluten protein and starch in
Denmark on commission f rom a German
supplier. DB has exclusivity of  132,068 m2 of
harbor ground at  Grenaa harbor, which is
owned by Karsten Ree Holding B. The harbor
ground is prepared for industry (Local Plan
161 Norddjurs Municipality).

Udvikling i aktiviteter og økonomiske forhold Financial review

Virksomhedens resultatopgørelse for 2019/ 20
udviser et  overskud på 7.697 kr., og virksom-
hedens balance pr. 31. december 2020 udviser
en egenkapital på 47.697 kr. Årets resultat
anses som t ilf redsst illende. Selskabets
st iftelseskapital er intakt  ef ter at den
kommission der er opnået ved salg af gluten
protein er indgået i selskabets bank. Selskabets
bestyrelse har jævnligt  holdt  møder, og i
fællesskab t ilret telagt  alle akt iviteter.

The income statement for 2019/ 20 shows a
prof it  of DKK 7,697, and the balance sheet at
31 December 2020 shows equity of  DKK
47,697. The result  for the year is considered
sat isfactory. The company's founding capital is
intact  after the commission obtained f rom the
sale of gluten protein and starch f rom the
German supplier. The company's board of
directors has held regular meet ings and joint ly
organized all act ivit ies.
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Ledelsesberetning
Management 's review

Med basis i det  tekniske forarbejde og den
ekspertise Dansk Biokemi ApS har oparbejdet ,
er der t ilret telagt  et  akt ivitets- og budgetforløb
som inkluderer etablering af projekt ledelse,
udarbejdelse af projektgennemførelsesmanual,
med opdeling af kontrakt leveringsaftaler, og
der er lokaliseret  leverandører. Foruden at  der
søges nødvendige miljø- og bygget illadelser t il
projektets gennemførelse. Opstart  af
akt ivitets- og budgetforløb er sat  t il 1. januar
2021 og løber t il udgangen af 2022.

Based on the technical preparat ion and the
expert ise that  Dansk Biokemi ApS has gained,
an act ivity and budget process has been
organized which includes the establishment of
project  management, preparat ion of project
implementat ion manual, with division of
contract  delivery agreements, and suppliers
are located. In addit ion to applying for the
necessary environmental and building permits
for the implementat ion of the project . The
commencement of act ivit ies and budget
processes is set  for 1 January 2021 and runs
unt il the end of 2022.

Der er lavet  benchmark af
produkt ionsprocessen og råvareforsyningen i
henhold t il cert if iceringsregler i Danmark og
Tyskland, samt EU's generelle regler.

Det økonomiske fundament
(forretningsplanen) er yderligere gennemgået
(dec. 2020) og detaljeret  kvalitetssikret , bl.a.
via benchmark af priser på alle sideprodukter
fra hvede-bioraff inaderiet , og kendskab t il
priser på PLA biopolymer på det europæiske
marked.

Benchmarks have been made of the product ion
process and the supply of  raw materials in
accordance with cert if ication rules in Denmark
and Germany, as well as the EU's general rules.

The f inancial foundat ion (business plan) has
been further reviewed (Dec. 2020) and
detailed quality assured, i.e., via benchmark of
prices of all by-products f rom the wheat
biorefinery, and knowledge of  prices of PLA
biopolymer in the European market.

En afgørende faktor i DB´ s forretningsplan er
placeringen på Grenaa havn. Omkostninger t il
t ransport  af råvarer og færdigprodukter vil
være klart  reduceret  i forhold t il andre EU
baserede produkt ionsanlæg.

DB har ident if iceret  en ny afsætningsmulighed
for det  f lydende rest foderprodukt. Der er lavet
forsøg hvor produktet  anvendes t il produkt ion
af insektprotein, dvs. som foder t il udvikling af
insekt laver. Insektprotein er en ef tert ragtet
proteinkilde t il bl.a. f iskefoder, men bruges
også i f lere applikat ioner af fødevare. Denne
afsætningsmulighed vil blive et  supplement t il
afsætning af det  f lydende rest foderprodukt
som et  fodermiddel t il fx svinebesætninger.

A crucial factor in DB’s business plan is the
locat ion at  the port  of  Grenaa. Costs for
t ransport ing raw materials and f inished
products is advantages compared to other EU-
based production facilit ies.

DB has ident if ied a new out let  for the liquid
residual feed product. Experiments have been
made where the product is used for the
product ion of insect  protein, ie. as feed for the
development of  insect lichens. Insect protein is
a sought-after protein source for i.a. f ish feed,
but is also used in several applicat ions of food.
This out let  will be a supplement to the disposal
of  the liquid residual feed product as a feed
example pig herds.

Finansieringsarbejdet  er opdelt  i 2 steps:
1) Den indledende f inansiering af
Projektselskabet som inkluderer indledende
Feasibility studier, basis ingeniør beregninger,
aftaler med leverandører indenfor forsyning,
energi, vand o. lign. Denne f inansiering
indeholder også at der udarbejdes ansøgninger
t il Miljøt illadelse og VVM-godkendelse. Der er
afsat  en t idshorisont t il færdiggørelse af det te
arbejde fra januar 2021 t il udgangen af 2022.
2) Finansiering af både den nødvendige
ejerkapital og lånefinansiering hvor
udgangspunktet  bliver de resultater der opnås
fra arbejdet  i Projektselskabet, og formuleres i
en detaljeret  forretningsplan.

The funding is divided into 2 steps:
1) The init ial f inancing of  the Project  Company
which includes init ial Feasibility studies, basic
engineering calculations, agreements with
suppliers within supply, energy, water, and
other ut ilit ies. This stage of funding does also
include the preparation and submission of the
Environmental Permits and EIA approval. The
horizon for the complet ion of this step is f rom
January 2021 to the end of 2022.
2) Securing the required funding, out lined
during the above work by the Project  Company
in a detailed business plan, to construct  the
ent ire product ion plant .
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Dansk Biokemi ApS

Årsrapport 2019/ 20
Annual report 2019/ 20

Ledelsesberetning
Management 's review

Ejerkredsen af Dansk Biokemi ApS (” DB” ) har
siden 2015 samarbejdet  med et  Tysk selskab
der siden 1993 har raff ineret  hvedekorn i f ire
produkter, klid, gluten protein, st ivelse og et
rest foderprodukt. I 2020 indgik DB og det
tyske selskab en aftale om videns overførsel
fra det  tyske selskab t il opførelse af t ilsvarende
fabriksanlæg på grunden på Grenaa havn,
aftalen inkluderer også at  det  tyske selskab
indgår i ejerkredsen af et  dansk anlæg på
Grenaa havn.

Glukose produkt ion af hvedestivelse.
DB har samarbejdet  i 2 år med et  dansk
ingeniørselskab som har alle kompetencer og
referencer på processen hvor st ivelse
omdannes t il glukose (DE95).

Biopolymer PLA fra st ivelse.
DB har forberedt et  Feasibility studie med et
udenlands ingeniørteam der har specialiseret
sig i etablering af PLA - produkt ionsanlæg
baseret  på forskellige typer af glukose. Studiet
er en del af arbejdet  i Fase 1.

PLA Biopolymer t il videre produkt ion af
Bioplastapplikat ioner.
Bioplastproducenter i Europa ef terspørger PLA
Biopolymer t il deres produkt ion af forskellige
typer af bioplastapplikat ioner.
Bioplastapplikat ionerne rækker fra almindelige
bionedbrydelige plast ikposer, over best ik og
service t il husholdning, t il faste
bioplast ikprodukter t il brug indenfor
automobilindustrien eller biofibre t il
tøjprodukt ion.

Produkt ion af PLA Biopolymer er i dag placeret
i Thailand og Kina foruden i Arkansas i USA.
Dvs. alle europæiske bioplastproducenter
importerer deres Biopolymer t il et
underforsynet marked hvor ef terspørgslen er
betydelig større end udbuddet. DB har via
netværk og kontakt  t il bioplastproducenter
opsamlet  denne viden, men vil i 2021 foretage
yderligere undersøgelse og kort lægning af
markedet.

Ejerkredsen har i de første t re måneder af
2021 arbejdet  med andre mulige lokat ioner for
placering af produkt ionsanlæg som beskrevet.
Baggrunden har været at  aftalegrundlaget for
Grenaa placeringen, efter andre sonderinger i
Danmark for den opt imale placering, ikke er
den opt imale. Af væsent lige årsager t il denne
sondering er grundprisen, eksklusivitets
kondit ioner i første fase af projektet , foruden
forsyning med natur/ biogas t il processen. Den
endelige placering t il projektet  vælges i foråret
2021.

Dansk Biokemi ApS (“ DB” ) has since 2015
collaborated with a German wheat starch
manufacturer which has since 1993 ref ined
wheat grains into four products, bran, gluten
protein, starch and a residual feed product. In
2020, DB and the German company entered
into an agreement t ransferring the knowledge
of  establishing a similar factory, to the one the
German company has in Germany, at  the port
of  Grenaa. The agreement includes that  the
German company become part  owner of  DB.

Glucose product ion of wheat starch.
DB has collaborated for 2 years with a Danish
engineering company which has the
competencies and references in the process
convert ing starch into glucose (DE95).

Biopolymer PLA from starch.
DB has prepared a Feasibility study with a
foreign engineering team specializing in the
establishment of  PLA product ion facilit ies
based on dif ferent  types of  glucose. The study
is part of the init ial work at DB.

Bioplast ic manufacturers in Europe demand
PLA Biopolymer for their product ion of
dif ferent  types of  bioplast ic applicat ions. The
bioplast ic applicat ions range from ordinary
biodegradable plast ic bags, over cut lery and
household utensils, to solid bioplast ic products
for use in the automot ive industry or biof ibers
for the clothing industry.

Product ion of PLA Biopolymer is current ly
located in Thailand and China as well as in
Arkansas in the United States. I.e., all
European bioplast ic producers import
Biopolymer into Europe, as an undersupplied
market, where demand is signif icant ly greater
than supply. DB has collected this knowledge
via networks and contacts with bioplast ic
producers. DB will carry out  further research
on the PLA Biopolymer market in 2021.

In the f irst three months of 2021, the owners
have worked with other possible locat ions for
the locat ion of production facilit ies as
described. The background has been that the
agreement basis for the Grenaa locat ion, after
other surveys in Denmark for the opt imal
locat ion, is not  the opt imal one. For signif icant
reasons for this explorat ion are the basic price,
exclusivity condit ions in the f irst  phase of the
project , in addit ion to supplying nature/ biogas
for the process. The f inal locat ion for the
project will be chosen in the spring of 2021.
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Ledelsesberetning
Management 's review

Begivenheder efter balancedagen Events after the balance sheet date

Der er ikke efter balancedagen indtruf fet
begivenheder af væsent lig betydning for
virksomhedens f inansielle st illing.

No events materially affect ing the Company's
financial posit ion have occurred subsequent to
the f inancial year-end.
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Dansk Biokemi ApS
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Årsregnskab 24. september 2019 - 31. december 2020
Financial statements for the period 24 September 2019 - 31 December 2020

Resultatopgørelse
Income statement

Note
Note DKK

2019/ 20
16 mdr. (months)

Bruttofortjeneste
Gross profit

11.686

Finansielle omkostninger
Financial expenses

-227

Resultat før skat
Profit  before tax

11.459

2 Skat af årets resultat
Tax for the year

-3.762

Årets resultat
Profit  for the year

7.697

Forslag til resultatdisponering
Recommended appropriat ion of profit

Overført  resultat
Retained earnings

7.697

7.697

9

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: B
31

XJ
-D

D
7T

G
-1

S6
H

D
-0

AS
O

3-
W

G
LB

2-
48

JC
S



Dansk Biokemi ApS
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Årsregnskab 24. september 2019 - 31. december 2020
Financial statements for the period 24 September 2019 - 31 December 2020

Balance
Balance sheet

Note
Note DKK 2019/ 20

AKTIVER
ASSETS

Omsætningsaktiver
Non-fixed assets

Tilgodehavender
Receivables

Andre t ilgodehavender
Other receivables

2.832

2.832

Likvide beholdninger
Cash

58.627

Omsætningsaktiver i alt
Total non-fixed assets

61.459

AKTIVER I ALT
TOTAL ASSETS

61.459

PASSIVER
EQUITY AND LIABILITIES

Egenkapital
Equity

Selskabskapital
Share capital

40.000

Overført  resultat
Retained earnings

7.697

Egenkapital i alt
Total equity

47.697

Gældsforpligtelser
Liabilit ies other than provisions

Kortfristede gældsforpligtelser
Current liabilit ies other than provisions

Leverandører af varer og t jenesteydelser
Trade payables

10.000

Skyldig selskabsskat
Corporat ion tax payable

3.762

13.762

Gældsforpligtelser i alt
Total liabilit ies other than provisions

13.762

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

61.459

1 Anvendt regnskabspraksis
Account ing policies

3 Personaleomkostninger
Staff costs

4 Kontrakt lige forpligtelser og eventualposter m.v.
Cont ractual obligat ions and cont ingencies, etc.

5 Sikkerhedsst illelser
Collateral
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Dansk Biokemi ApS

Årsrapport 2019/ 20
Annual report 2019/ 20

Årsregnskab 24. september 2019 - 31. december 2020
Financial statements for the period 24 September 2019 - 31 December 2020

Egenkapitalopgørelse
Statement  of changes in equity

DKK

Selskabskapital
Share capital

Overført resultat
Retained earnings

I alt
Total

Kontant indbetaling i forbindelse med st if telse
Cash payments concerning format ion of enterpr ise

40.000 0 40.000

Overført  via resultatdisponering
Transfer through appropriat ion of profit

0 7.697 7.697

Egenkapital 31. december 2020
Equity at 31 December 2020

40.000 7.697 47.697
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Dansk Biokemi ApS

Årsrapport 2019/ 20
Annual report 2019/ 20

Årsregnskab 24. september 2019 - 31. december 2020
Financial statements for the period 24 September 2019 - 31 December 2020

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis
Accounting policies

Årsrapporten for Dansk Biokemi ApS for
2019/ 20 er af lagt i overensstemmelse med
årsregnskabslovens bestemmelser for klasse
B-virksomheder med t ilvalg af visse
bestemmelser for klasse C.

The annual report  of  Dansk Biokemi ApS for
2019/ 20 has been prepared in accordance
with the provisions in the Danish Financial
Statements Act  applying to reporting class B
entit ies and elect ive choice of certain
provisions applying to reporting class C
entit ies.

Præsentationsvaluta Reporting currency

Årsregnskabet er aflagt  i danske kroner (DKK). The f inancial statements are presented in
Danish kroner (DKK).

Resultatopgørelsen Income statement

Nettoomsætning Revenue

Indtægter ved levering af t jenesteydelser ind-
regnes som omsætning i takt  med leveringen
af ydelserne, hvorved nettoomsætningen sva-
rer t il salgsværdien af årets udførte t jeneste-
ydelser (produkt ionsmetoden).

Income f rom the rendering of services is
recognised as revenue as the services are
rendered. Accordingly, revenue corresponds to
the market value of the services rendered
during the year (percentage-of -complet ion
method).

Nettoomsætning måles t il dagsværdien af det
aftalte vederlag ekskl. moms og afgifter opkræ-
vet på vegne af t redjepart. Alle former for
afgivne rabatter indregnes i net toomsætnin-
gen.

Revenue is measured at  the fair value of  the
agreed considerat ion excluding VAT and taxes
charged on behalf  of third part ies. All
discounts and rebates granted are recognised
in revenue.

Bruttofortjeneste Gross profit

I resultatopgørelsen er net toomsætning, andre
drif tsindtægter og eksterne omkostninger med
henvisning t il årsregnskabslovens § 32 sam-
mendraget t il én regnskabspost benævnt
bruttofort jeneste.

The items revenue, other operat ing income
and external expenses have been aggregated
into one item in the income statement called
gross prof it  in accordance with sect ion 32 of
the Danish Financial Statements Act .

Andre driftsindtægter Other operating income

Andre drif tsindtægter indeholder regnskabs-
poster af sekundær karakter i forhold t il virk-
somhedens hovedaktiviteter.

Other operat ing income comprise items of a
secondary nature relative to the Company's
core act ivit ies.

Eksterne omkostninger External expenses

Andre eksterne omkostninger omfatter
omkostninger vedrørende virksomhedens pri-
mære akt ivitet , der er afholdt  i årets løb, her-
under omkostninger t il administration mv.

Other external expenses include the year's
expenses relating to the Company's core
act ivit ies, including expenses relating to
administration etc.
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Dansk Biokemi ApS

Årsrapport 2019/ 20
Annual report 2019/ 20

Årsregnskab 24. september 2019 - 31. december 2020
Financial statements for the period 24 September 2019 - 31 December 2020

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Finansielle omkostninger Financial expenses

Finansielle omkostninger indregnes i resultat-
opgørelsen med de beløb, der vedrører regn-
skabsåret . Finansielle poster omfatter rente-
omkostninger samt valutakursdif ference.

Financial expenses are recognised in the
income statements at the amounts that
concern the f inancial year. Net f inancials
include interest  expenses as well as exchange
rate dif ference.

Skat Tax

Skat af årets resultat  omfatter aktuel skat  af
årets forventede skattepligt ige indkomst og
årets regulering af udskudt skat . Årets skat  ind-
regnes i resultatopgørelsen med den del, der
kan henføres t il årets resultat , og i egenkapita-
len med den del, som kan henføres t il t ransak-
t ioner indregnet i egenkapitalen.

Tax for the year includes current  tax on the
year's expected taxable income and the year's
deferred tax adjustments. The port ion of the
tax for the year that  relates to the prof it / loss
for the year is recognised in the income
statement, whereas the port ion that relates to
transact ions taken to equity is recognised in
equity.

Virksomheden indgår i sambeskatning med
øvrige koncernvirksomheder. Den danske sel-
skabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
t il disses skat tepligt ige indkomst (fuld forde-
ling).

The ent ity is joint ly taxed with other group
ent it ies. The total Danish income tax charge is
allocated between prof it / loss-making Danish
ent it ies in proport ion to their taxable income
(full absorpt ion).

Sambeskattede selskaber med overskydende
skat godtgøres som minimum i henhold t il de
gældende satser for rentegodtgørelser af admi-
nistrat ionsselskabet, ligesom sambeskattede
selskaber med restskat  som maksimum betaler
et  t illæg i henhold t il de gældende satser for
rentet illæg t il administrationsselskabet.

Joint ly taxed ent it ies ent it led to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and joint ly taxed ent it ies which
have paid too lit t le tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

Balancen Balance sheet

Tilgodehavender Receivables

Tilgodehavender måles t il amort iseret  kostpris. Receivables are measured at  amort ised cost .

Der foretages nedskrivning t il imødegåelse af
tab, hvor der vurderes at  være indtruffet  en
objekt iv indikat ion på, at  et  t ilgodehavende
eller en portefølje af t ilgodehavender er værdi-
forringet. Hvis der foreligger en objekt iv indi-
kat ion på, at  et  individuelt  t ilgodehavende er
værdiforringet, foretages nedskrivning på indi-
viduelt  niveau.

An impairment loss is recognised if  there is
object ive evidence that  a receivable or a group
of  receivables is impaired. If there is object ive
evidence that  an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.
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Dansk Biokemi ApS

Årsrapport 2019/ 20
Annual report 2019/ 20

Årsregnskab 24. september 2019 - 31. december 2020
Financial statements for the period 24 September 2019 - 31 December 2020

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Likvider Cash

Likvider omfat ter likvide beholdninger og kort-
fr istede værdipapirer, som uden hindring kan
omsættes t il likvide beholdninger, og hvorpå
der kun er ubetydelige risici for værdiændrin-
ger.

Cash comprise cash and short term securit ies
which are readily convert ible into cash and
subject  only to minor risks of changes in value.

Selskabsskat Income taxes

Aktuelle skatteforpligtelser indregnes i balan-
cen som beregnet skat af årets skat tepligt ige
indkomst, reguleret  for skat  af t idligere års
skattepligt ige indkomster samt betalte aconto-
skatter.

Current  tax payables and receivables are
recognised in the balance sheet as the
est imated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Udskudt skat  måles efter den balanceorientere-
de gældsmetode af alle midlert idige forskelle
mellem regnskabsmæssig og skattemæssig
værdi af akt iver og forpligtelser. Der indregnes
dog ikke udskudt skat  af midlert idige forskelle
vedrørende skattemæssigt  ikke-afskrivningsbe-
ret t iget  goodwill og kontorejendomme samt
andre poster, hvor midlert idige forskelle bort-
set  fra virksomhedsovertagelser er opstået  på
anskaffelsest idspunktet  uden at  have indvirk-
ning på resultat  eller skat tepligt ig indkomst. I
de t ilfælde, hvor opgørelse af skat teværdien
kan foretages efter forskellige beskatningsreg-
ler, måles udskudt skat  på grundlag af den af
ledelsen planlagte anvendelse af akt ivet , hen-
holdsvis afvikling af forpligtelsen.

Deferred tax is measured according to the
liability method on all temporary dif ferences
between the carrying amount and the tax base
of  assets and liabilit ies. However, deferred tax
is not  recognised on temporary dif ferences
relat ing to goodwill which is not  deduct ible for
tax purposes and on off ice premises and other
items where temporary dif ferences, apart f rom
business combinat ions, arise at the date of
acquisit ion without affect ing either profit / loss
for the year or taxable income. Where
alternat ive tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management 's intended
use of  the asset or set t lement of  the liability,
respect ively.

Udskudt skat  måles på grundlag af de skat te-
regler og skat tesatser, der med balancedagens
lovgivning vil være gældende, når den udskud-
te skat  forventes udløst  som aktuel skat.
Udskudte skat teakt iver indregnes med den
værdi, som de forventes at  blive udnyttet  med,
enten ved udligning i skat  af f remtidig indt je-
ning eller ved modregning i udskudte skat tefor-
pligtelser inden for samme jurisdikt ion.
Ændring i udskudt skat  som følge af ændringer
i skattesatser indregnes i resultatopgørelsen.

Deferred tax is measured according to the tax
rules and at  the tax rates applicable at  the
balance sheet date when the deferred tax is
expected to crystallise as current  tax. Deferred
tax assets are recognised at  the expected value
of  their ut ilisation; either as a set-of f against
tax on future income or as a set-of f against
deferred tax liabilit ies in the same legal tax
ent ity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.
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Dansk Biokemi ApS

Årsrapport 2019/ 20
Annual report 2019/ 20

Årsregnskab 24. september 2019 - 31. december 2020
Financial statements for the period 24 September 2019 - 31 December 2020

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Gældsforpligtelser Liabilities

Finansielle gældsforpligtelser indregnes ved
lånoptagelse t il det  modtagne provenu ef ter
fradrag af afholdte t ransakt ionsomkostninger. I
ef terfølgende perioder måles de f inansielle for-
pligtelser t il amort iseret  kostpris, svarende t il
den kapitaliserede værdi ved anvendelse af den
effekt ive rente, så forskellen mellem provenu-
et  og den nominelle værdi indregnes i resultat-
opgørelsen over låneperioden. I f inansielle for-
pligtelser indregnes t illige den kapitaliserede
restleasingforpligtelse på f inansielle leasing-
kontrakter.

Financial liabilit ies are recognised at  the date
of  borrowing at  the net  proceeds received less
transact ion costs paid. On subsequent
recognit ion, f inancial liabilit ies are measured
at amort ised cost , corresponding to the
capitalised value, using the ef fect ive interest
rate. Accordingly, the dif ference between the
proceeds and the nominal value is recognised
in the income statement over the term of  the
loan. Financial liabilit ies also include the
capitalised residual lease liability in respect of
f inance leases.

Øvrige gældsforpligtelser måles t il net toreali-
sat ionsværdien.

Other liabilit ies are measured at  net  realisable
value.

DKK
2019/ 20

16 mdr. (months)

2 Skat af årets resultat
Tax for the year

Beregnet skat af årets skat tepligt ige indkomst
Est imated tax charge for the year

3.762

3.762

3 Personaleomkostninger
Staff costs

Virksomheden har ingen ansatte. The Company has no employees.

4 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilit ies

Virksomheden er sambeskattet  med
modervirksomheden BRANDSTRUP/ COLE
HOLDING ApS som administrat ionsselskab og
hæfter begrænset og subsidiært  med øvrige
sambeskattede selskaber for betaling af
selskabsskat fra og med indkomståret  2020
samt for kildeskat på renter, royalt ies og
udbytter.

The Company is joint ly taxed with its parent
company, BRANDSTRUP/ COLE HOLDING ApS,
which acts as management company, and has
limited and alternat ive liability together with
other joint ly taxed group ent it ies for payment
of  income taxes for income year 2020 onwards
as well as withholding taxes on interest ,
royalt ies and dividends.
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Dansk Biokemi ApS

Årsrapport 2019/ 20
Annual report 2019/ 20

Årsregnskab 24. september 2019 - 31. december 2020
Financial statements for the period 24 September 2019 - 31 December 2020

Noter
Notes to the financial statements

5 Sikkerhedsstillelser
Collateral

Virksomheden har ikke st illet  pant eller anden
sikkerhed i akt iver pr. 31. december 2020.

The Company has not provided any security or
other collateral in assets at  31 December
2020.
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tdnqA/H55d4Vq6ucCkpQ7O2oc9vo/4HKQuqhWh4HAQo/uGdKTTByeccwyUDQEow2OWyTixE2WJUi
D+B8HkhsoRP+1Y+h3Q0dMf3QC0ZdZAQwHl+24A==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId T0RZM01EazJNUT09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge T0RSVFNWTXRORGd4V2xvdFRUZFdVRm90UlRoTk9Ga3RSMFZaUlRRdFdWZFZTbE09
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time V2VkIEFwciAwNyAxOTowNDozNCBDRVNUIDIwMjE=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 nLqPAhmIrmmIDCrIZrktaUlPBR8jJ0pjwM+Jtqu97dI=


 
IskzsmOfBRtUKpzbxefywyQQNDM3NcmVAkuhKa9KYAhm8Ai71ueRoMRueG/RaF31yjvHIwkQJbJk
3MtZ+zZzT79+2S9lvkUl0nrCakYY5/bbKUH93mufrdZ0aeBJZP6wnu4OgSr+TsA8MjkdjjmoR1iT
CpjXkKTxXfbwlCFXJ+WEpom3qPUnhkLGkui3T4A/7g7JQlzM5Sywkq+ChK0hljuVF20TUMLmQ8Jp
EPth0MzW9muJERo5s9rwtEgdQkhuW8QkVQD4Dd7NHkOeVpNwU3GUDmVRL8aBS3gYnzWB92zMqvn9
WIMVutQXF/m+GzkzjrKxDkr+gimVGiOVsJZbFw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height MTAxMg==
  openoces_opensign_layout_size_width MjU2NA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId T0RZM01EazNNQT09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge VVZkRk0xVXRURmRQTURjdE5FTTFNbE10V0RRelZEUXRTRWRSU2pJdFZrbFZRVU09
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time VGh1IEFwciAwOCAwNjoyNzoyNSBDRVNUIDIwMjE=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


{"documentKey":"B31XJ-DD7TG-1S6HD-0ASO3-WGLB2-48JCS","version":"1.2","signatures":[{"signTime":"2021-04-07T08:18:59Z","subtype":null,"ip":"130.185.130.17","signatureLines":[{"role":"Direktion","onBehalfOf":"Dansk Biokemi ApS"}],"dataFile":"3fe9261faf801570.xml","validations":[],"signerSerial":"PID:9208-2002-2-767846224045","type":"nemid","signerName":"Svend Aage Brandstrup Hansen"},{"signTime":"2021-04-07T08:21:49Z","subtype":null,"ip":"130.185.130.17","signatureLines":[{"role":"Dirigent","onBehalfOf":"Dansk Biokemi ApS"}],"dataFile":"3fd371ec79303548.xml","validations":[],"signerSerial":"PID:9208-2002-2-767846224045","type":"nemid","signerName":"Svend Aage Brandstrup Hansen"},{"signTime":"2021-04-07T08:21:49Z","subtype":null,"ip":"130.185.130.17","signatureLines":[{"role":"Bestyrelse","onBehalfOf":"Dansk Biokemi ApS"}],"dataFile":"3feb072e5c4d0876.xml","validations":[],"signerSerial":"PID:9208-2002-2-767846224045","type":"nemid","signerName":"Svend Aage Brandstrup Hansen"},{"signTime":"2021-04-07T08:37:13Z","subtype":null,"ip":"91.215.162.225","signatureLines":[{"role":"Bestyrelse","onBehalfOf":"Dansk Biokemi ApS"}],"dataFile":"3fd8b8b53a6d8132.xml","validations":[],"signerSerial":"PID:9208-2002-2-943525658866","type":"nemid","signerName":"Jørgen Lindhardt Steffensen"},{"signTime":"2021-04-07T17:01:10Z","subtype":null,"ip":"93.178.173.251","signatureLines":[{"role":"Bestyrelse","onBehalfOf":"Dansk Biokemi ApS"}],"dataFile":"3fe5fc36db976baa.xml","validations":[],"signerSerial":"PID:9208-2002-2-006048865089","type":"nemid","signerName":"Kristian Bennetsen"},{"signTime":"2021-04-07T17:04:45Z","subtype":null,"ip":"145.62.64.98","signatureLines":[{"role":"Statsautoriseret revisor","onBehalfOf":"EY Godkendt Revisionspartnerselskab"}],"dataFile":"3fe7e7879d0fbd42.xml","validations":[],"signerSerial":"CVR:30700228-RID:78371490","type":"nemid","signerName":"Peter Ulrik Faurschou"},{"signTime":"2021-04-08T04:27:37Z","subtype":null,"ip":"145.62.64.100","signatureLines":[{"role":"Statsautoriseret revisor","onBehalfOf":"EY Godkendt Revisionspartnerselskab"}],"dataFile":"3fef6babfd77dfe0.xml","validations":[],"signerSerial":"CVR:30700228-RID:82059053","type":"nemid","signerName":"Steffen Melin Henriksen"}]}


 ========================= ============================== ================= ================================================================================================== 
  Time                      Name                           IP                Activity                                                                                          
 ========================= ============================== ================= ================================================================================================== 
  2021-03-31 08:36:53 UTC   Anne Kathrine Lyhne            212.112.150.234   The document was created                                                                          
  2021-04-06 06:01:08 UTC   Anne Kathrine Lyhne                              A signing request email was sent to "Svend Aage Brandstrup Hansen" at "sb@danskbiokemi.dk"        
  2021-04-06 08:54:10 UTC   Svend Aage Brandstrup Hansen   130.185.130.17    The signing request email was opened by the signer                                                
  2021-04-07 08:16:25 UTC   Svend Aage Brandstrup Hansen   130.185.130.17    The document was viewed by the signer                                                             
  2021-04-07 08:17:27 UTC   Penneo system                  130.185.130.17    The document was viewed                                                                           
  2021-04-07 08:18:59 UTC   Svend Aage Brandstrup Hansen   130.185.130.17    The signer signed the document as Direktion, Direktion, Direktion, Dirigent, Bestyrelse           
  2021-04-07 08:19:05 UTC   Anne Kathrine Lyhne                              A signing request email was sent to "Kristian Bennetsen" at "kb@danskbiokemi.dk"                  
  2021-04-07 08:19:05 UTC   Anne Kathrine Lyhne                              A signing request email was sent to "Jørgen Lindhardt Steffensen" at "jls@lsalaw.dk"              
  2021-04-07 08:19:05 UTC   Anne Kathrine Lyhne                              A signing request email was sent to "Svend Aage Brandstrup Hansen" at "sb@danskbiokemi.dk"        
  2021-04-07 08:19:49 UTC   Svend Aage Brandstrup Hansen   130.185.130.17    The signing request email was opened by the signer                                                
  2021-04-07 08:20:06 UTC   Svend Aage Brandstrup Hansen   130.185.130.17    The document was viewed by the signer                                                             
  2021-04-07 08:20:49 UTC   Penneo system                  130.185.130.17    The document was viewed                                                                           
  2021-04-07 08:21:50 UTC   Svend Aage Brandstrup Hansen   130.185.130.17    The signer signed the document as Direktion, Direktion, Direktion, Dirigent, Bestyrelse           
  2021-04-07 08:36:00 UTC   Jørgen Lindhardt Steffensen    91.215.162.225    The document was viewed by the signer                                                             
  2021-04-07 08:36:09 UTC   Penneo system                  91.215.162.225    The document was viewed                                                                           
  2021-04-07 08:36:09 UTC   Penneo system                  91.215.162.225    The document was viewed                                                                           
  2021-04-07 08:36:09 UTC   Penneo system                  91.215.162.225    The document was viewed                                                                           
  2021-04-07 08:36:09 UTC   Penneo system                  91.215.162.225    The document was viewed                                                                           
  2021-04-07 08:36:09 UTC   Penneo system                  91.215.162.225    The document was viewed                                                                           
  2021-04-07 08:36:09 UTC   Penneo system                  91.215.162.225    The document was viewed                                                                           
  2021-04-07 08:36:09 UTC   Penneo system                  91.215.162.225    The document was viewed                                                                           
  2021-04-07 08:36:09 UTC   Penneo system                  91.215.162.225    The document was viewed                                                                           
  2021-04-07 08:36:09 UTC   Penneo system                  91.215.162.225    The document was viewed                                                                           
  2021-04-07 08:36:09 UTC   Penneo system                  91.215.162.225    The document was viewed                                                                           
  2021-04-07 08:36:09 UTC   Penneo system                  91.215.162.225    The document was viewed                                                                           
  2021-04-07 08:36:09 UTC   Penneo system                  91.215.162.225    The document was viewed                                                                           
  2021-04-07 08:36:09 UTC   Penneo system                  91.215.162.225    The document was viewed                                                                           
  2021-04-07 08:36:09 UTC   Penneo system                  91.215.162.225    The document was viewed                                                                           
  2021-04-07 08:36:09 UTC   Penneo system                  91.215.162.225    The document was viewed                                                                           
  2021-04-07 08:36:16 UTC   Penneo system                  91.215.162.225    The document was viewed                                                                           
  2021-04-07 08:37:14 UTC   Jørgen Lindhardt Steffensen    91.215.162.225    The signer signed the document as Bestyrelse                                                      
  2021-04-07 08:59:56 UTC   Kristian Bennetsen             93.178.173.251    The signing request email was opened by the signer                                                
  2021-04-07 09:00:32 UTC   Kristian Bennetsen             93.178.173.251    The signing request email was opened by the signer                                                
  2021-04-07 09:51:14 UTC   Kristian Bennetsen             93.178.173.251    The signing request email was opened by the signer                                                
  2021-04-07 16:01:00 UTC   Kristian Bennetsen             93.178.173.251    The signing request email was opened by the signer                                                
  2021-04-07 16:01:19 UTC   Kristian Bennetsen             93.178.173.251    The signing request email was opened by the signer                                                
  2021-04-07 17:00:05 UTC   Kristian Bennetsen             93.178.173.251    The document was viewed by the signer                                                             
  2021-04-07 17:00:07 UTC   Penneo system                  93.178.173.251    The document was viewed                                                                           
  2021-04-07 17:01:10 UTC   Kristian Bennetsen             93.178.173.251    The signer signed the document as Bestyrelse                                                      
  2021-04-07 17:02:06 UTC   Anne Kathrine Lyhne                              A signing request email was sent to "Peter Ulrik Faurschou" at "peter.faurschou@dk.ey.com"        
  2021-04-07 17:02:06 UTC   Anne Kathrine Lyhne                              A signing request email was sent to "Steffen Melin Henriksen" at "steffen.m.henriksen@dk.ey.com"  
  2021-04-07 17:02:57 UTC   Peter Ulrik Faurschou          145.62.64.98      The document was viewed by the signer                                                             
  2021-04-07 17:03:59 UTC   Penneo system                  145.62.64.98      The document was viewed                                                                           
  2021-04-07 17:04:45 UTC   Peter Ulrik Faurschou          145.62.64.98      The signer signed the document as Statsautoriseret revisor, Statsautoriseret revisor              
  2021-04-08 04:26:22 UTC   Steffen Melin Henriksen        145.62.64.100     The signing request email was opened by the signer                                                
  2021-04-08 04:26:36 UTC   Steffen Melin Henriksen        145.62.64.100     The document was viewed by the signer                                                             
  2021-04-08 04:26:44 UTC   Penneo system                  145.62.64.100     The document was viewed                                                                           
  2021-04-08 04:27:37 UTC   Penneo system                  145.62.64.100     The document signing process was completed                                                        
  2021-04-08 04:27:37 UTC   Steffen Melin Henriksen        145.62.64.100     The signer signed the document as Statsautoriseret revisor, Statsautoriseret revisor              
 ========================= ============================== ================= ================================================================================================== 


		2021-04-08T04:28:20+0000
	Original document certified by Penneo




