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L edelsespategning

Bestyrelsen og direktionen har dags dato behandlet
og godkendt arsrapporten for regnskabsdret
01.01.2013 - 31.12.2013 for Unisense Holding A/S.

Arsrapporten aflasgges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af virksomhedens aktiver, passi-
ver og finansielle tilling pr. 31.12.2013 samt af
resultatet af virksomhedens aktiviteter  for
regnskabsaret 01.01.2013 - 31.12.2013.

L edelsesberetningen indeholder efter vores opfattd -
se en retvisende redegarelse for de forhold, beret-
ningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Aarhus, den 24.04.2014
Aarhus, 24.04.2014

Direktion

Executive Board
Michael Reeslev

Bestyrelse

Board of Directors

Jens K. Gundersen

formand
Chairman

Lars Peter Nidsen

Lars Rabe Tgnnsen

Statement by Management on the
annual report

The Board of Directors and the Executive Board
have today considered and approved the annual
report of Unisense Holding A/S for the financial
year 01.01.2013 - 31.12.2013.

The annual report is presented in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Entity’s financial position at
31.12.2013 and of the results of its operations for
the financial year 01.01.2013 - 31.12.2013.

We believe that the management commentary con-
tains a fair review of the affairs and conditions re-
ferred to therein.

We recommend the annual report for adoption at
the Annual General Meeting.

Lizette Kjellerup
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Den uafhaengigerevisor s erklaerin-
ger

Til kapitalgernei Unisense Holding A/S

Pategning pa ar sregnskabet

Vi har revideret &rsregnskabet for Unisense Holding A/S
for regnskabsdret 01.01.2013 - 31.12.2013, der omfatter
anvendt regnskabspraksis, resultatopgerelse, balance,
egenkapitalopgerelse og noter. Arsregnskabet udarbejdes
efter drsregnskabsoven.

L edelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et &rsregn-
skab, der giver et retvisende hillede i overensstemmelse
med &sregnskabsoven. Ledelsen har endvidere ansvaret
for den interne kontrol, som |ledel sen anser for ngdvendig
for at udarbejde et arsregnskab uden vassentlig felinfor-
mation, uanset om denne skyldes besvigelser eler fgl.

Revisors ansvar

Vores ansvar er a udirykke en konkluson om
arsregnskabet pa grundlag af voresrevision. Vi har udfert
revisonen i overensstemmelse med internationale stan-
darder om revision og yderligere krav ifgge dansk revi-
sorlovgivning. Dette kraever, at vi overholder etiske krav
samt planleggger og udferer revisionen for at opna hgj
grad af sikkerhed for, om & sregnskabet er uden vassentlig
fgjlinformation.

En revision omfatter udfarelse af revisionshandlinger for
at opnd revisionsbevis for belgb og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhanger af
revisors vurdering, herunder vurdering af risici for vee
sentlig fejlinformation i &rsregnskabet, uanset om denne
skyldes besvigelser dler fel. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for virk-
somhedens udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at udforme revisi-
onshandlinger, der e passende efter omstandighederne,
men ikke at udtrykke en konklusion om effektiviteten af
virksomhedens interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af regnskabs-
praksis e passende, om ledelsens regnskabsmaessige
sken e rimelige samt den samlede preesentation af
arsregnskabet.

| ndependent auditor's reports

To the owners of Unisense Holding A/S

Report on the financial statements

We have audited the financial statements of Unisense
Holding A/S for the financial year 01.01.2013 -
31.12.2013, which comprise the accounting policies,
income statement, balance sheet, statement of changes in
equity and notes. The financial statements are prepared
in accordance with the Danish Financial Statements Act.

Management's responsibility for the financial

statements

Management is responshle for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as Management determines
iS necessary to enable the preparation of financial
statements that are free from material misstatement,
whether dueto fraud or error.

Auditor'sresponsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We conducted
our audit in accordance with International Sandards on
Auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical
requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on
the auditor's judgement, including the assessment of the
risks of material misstatements of the financial state-
ments, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control
relevant to the Entity's preparation of financial
statements that give a true and fair view in order to de-
sign audit procedures that are appropriate in the circum-
stances, but not for the purpose of expressing an opinion
on the effectiveness of the Entity's internal control. An
audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of ac-
counting estimates made by Management, as well as the
overall presentation of the financial statements.
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Den uafhaengigerevisor s erklaerin-
ger

Det er vores opfattelse, at det opndede revisionsbevis er
tilstraskkeligt og egnet som grundlag for vores konklusi-
on.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at &rsregnskabet giver et retvisen-
de billede af selskabets aktiver, passiver og finanselle
dtilling pr. 31.12.2013 samt af resultatet af selskabets
aktiviteter for regnskabsdret 01.01.2013 - 31.12.2013 i
overensstemmel se med &rsregnskabs oven.

Udtalelse om ledelsesber etningen

Vi har i henhold til arsregnskabsloven gennemlaest ledel-
sesberetningen. Vi har ikke foretaget yderligere handlin-
ger i tillaag til den udferte revision af &rsregnskabet.

Det er pa denne baggrund vores opfattelse, at oplysnin-
gerne i ledelsesberetningen e i overensstemmelse med
arsregnskabet.

Aarhus, den 24.04.2014
Aarhus, 24.04.2014

Deloitte
Statsautoriseret Revisionspartnersel skab

Klaus Tvede-Jensen Jens Lauridsen

statsautori seret revisor
State Authorised Public Accountant

statsautori seret revisor

| ndependent auditor's reports

We Dbelieve that the audit evidence we have obtained is
sufficient and appropriate to provide a basisfor our audit
opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true and
fair view of the Company's financial position at
31.12.2013 and of the results of its operations for the
financial year 01.01.2013 - 31.12.2013 in accordance
with the Danish Financial Statements Act.

Statement on the management commen-

tary

Pursuant to the Danish Financial Statements Act, we
have read the management commentary. We have not
performed any further proceduresin addition to the audit
of the financial statements.

On this bags, it is our opinion that the information pro-
vided in the management commentary is congistent with
thefinancial statements.
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L edelsesberetning

Hovedaktivitet
Selskabets primage aktivitet er at tjene som investe-
rings- og holdingselskab.

Koncer noversigt

Management commentary

Primary activities
The company primarily serves as an investment and
holding company.

Group overview

Unisense Holding A/S

Unisense A/S
92,7%

Unisense
Environment A/S

100%

Udvikling i aktiviteter og gkonomiske
forhold

| forste kvartal af 2013 har Unisense Holding A/S
solgt yderligere en aktiebeholdning i Unisense Ferti-
liTech A/S til pensionskasser administreret af PKA
A/S, der kabte en samlet aktiepost pa 25 % af Uni-
sense FertiliTech A/S, hvilket yderligere har styrket
gjerkreds og ledelse. Selskabets aktiebeholdning i
Unisense FertiliTech A/S er dermed reduceret til
20,6%.

Unisense Holding A/S har betalt 1,8 mio.kr. i bonus
til medarbejdere i 2013, hvorefter selskabet ikke har

Unisense FertiliTech A/S
20,62%

FertiliTech Inc.
100%
Unisense Respirometry
L A/S
100%

Development in activities and finances

In Q1 2013, Unisense Holding A/S sold another
shareholding in Unisense FertiliTech A/Sto pension
funds administered by PKA A/S, which acquired a
total shareholding of 25% of Unisense FertiliTech
AJIS, which further strengthened the group of owners
and management. The Company’s shareholding in
Unisense FertiliTech A/S has thus been reduced to
20.6%.

In 2013, Unisense Holding A/S paid a bonus of
DKK 1.8m to employees, after which the Company
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L edelsesber etning

yderligere bonusforpligtelser, og der blev udbetalt
udbytte pa 85,6 mio. kr. til aktionagerne i juni ma-
ned.

Unisense Holding A/S havde ved udgangen af 2013
investeringer i to selskaber: Unisense A/S og Uni-
sense FertiliTech A/S. Vagdiansadtelsen af begge
investeringer falger samme praksis som i 2012 &s-
regnskabet, hvortil bemaakes, at omsadningen af
begge selskabers aktier er rdativt beskeden og esti-
mering af en egentlig markedskurs derfor forbundet
med relativ stor usikkerhed, hvilket dermed ogsa
gar sig gaddende for Unisense Holdings indre vaadi
og vejledende aktiekurs.

Unisense A/S vaadiansadtes som 7x gennemsnittet
af normaliseret EBITDA for seneste redliserede
regnskabsar og indevaaende budgetar, fradraget den
gennemsnitlige rentebagrende gadd for samme to ar.
Unisense FertiliTech A/S optages i regnskabet til
den seneste handlede aktiekurs, som udtryk for det
bedste estimat for den aktuelle vazrdi. Den seneste
sterre aktiehandel med Unisense FertiliTech aktier
var PKA’s aktiekegb i Q1 2013.

Sdledes har Unisense Holding A/S selv udelukkende
haft aktiviteter i 2013, der omhandler administration
og selskabets lgemal.

Unisense Holding A/S har i 2013 realiseret et resul-
tat efter skat pa 20,9 mio. kr.

Unisense A/S har i 2013 realiseret et driftsresul-
tat pa 2,6 mio. kr.

Der er i drets lgb brugt mange kradfter pa at udvikle
og lancere lattergassensorudstyr til rensningsanlaag,
og bestracbelserne har baret frugt. Der e som en
folge deraf blevet stiftet datterselskabet Unisense

Management commentary

has no further bonus obligations, and in June the
Company paid dividends of DKK 85.6m to its
shareholders.

At the end of 2013, Unisense Holding A/S held in-
vestments in two companies: Unisense A/S and
Unisense FertiliTech A/S. The valuation of these
two investments follows the same practice as in the
2012 financial statements to which it should be not-
ed that revenue from both companies shares is
relatively modest and the estimate of a proper mar-
ket price is therefore subject to relatively large un-
certainty, which therefore also applies to Unisense
Holding's equity value and indicative share price.

Unisense A/S is valued as 7 times the average of
normalised EBITDA for the latest realised financial
year and the current budget year with deduction of
the average interest-bearing debt for the same two
years. Unisense FertiliTech A/Sis recognised in the
financial statements at the most recently traded
share price, reflecting the best estimate of the cur-
rent value. The latest considerable share trade in
Unisense FertiliTech shares was PKA’s acquisition
of sharesin Q1 2013.

Thus in 2013, Unisense Holding A/S has exclusively
had activities that deal with administration and the
Company’s leasehold.

Unisense Holding A/S realised a profit after tax of
DKK 20.9min 2013.

Unisense A/S realised an operating profit of DKK
2.6min 2013

Over the year, many resources have been spent on
developing and launching nitrous oxide sensors for
wastewater treatment plants, and the efforts have
borne fruit. Consequently, the subsidiary Unisense
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L edelsesber etning

Environment A/S, som skal viderefgre denne sats-
ning. Der er endvidere brugt kragfter pa udvikling af
anden hardware og software, og disse produkter
lanceresi 2014.

Der forventes et positivt resultat for det kommende
regnskabsar.

Unisense FertiliTech A/S har i 2013 realiseret et
negativt driftsresultat pa 36 mio. kr.

| 2013 realiserede Unisense FertiliTech A/S (Ferti-
liTech) e bruttoresultat pa 20 mio.kr. Fortsatte in-
vesteringer i produktudvikling, flytning og opskale-
ring af produktion, introduktion pa en rakke nye
markeder til nu mere end 40 lande, udvidelse af
organisationen til over 80 medarbejdere ultimo aret
samt afskrivninger pa tidligere investeringer i sel-
skabet har resulteret i et negativt driftsresultat pa 36
mio.kr.

Salget af udstyr til klinikker steg med mere end 50%
fra 2012 til 2013, hvilket pga. lagerforskydninger i
vag dikeeden dog ikke afspejles fuldt ud i arsregn-
skabet, si FertiliTech nu har over 400 installationer
0g selskabets udstyr har vazret anvendt til mere end
135.000 fertilitetsbehandlinger.

2013 var i det hele taget endnu engang e meget
spamndende og aktivt ar, hvor FertiliTechs time-lapse
baserede teknologier vaskstede kraftigt til nu at
daekke 6-7% af de globale IVF-behandlinger og har
vist deres vaad ved stake kliniske resultater offent-
liggjort fra en rakke uafhaangige klinikker. 2014
tegner ligeledes lovende og spamndende, hvor der
ogsa forventes markedsentre fra en dler flere nye
konkurrenter.

Management commentary

Environment A/S was established, which is to con-
tinue these efforts. The Company has also put a lot
of energy into the development of new hardware
and software, and these products will be launched
in 2014.

The Company expects a profit for the next financial
year.

Unisense FertiliTech A/S realised an operating
loss of DKK 36m in 2013.

In 2013, Unisense FertiliTech A/S (FertiliTech)
realised a consolidated gross profit of DKK 20m.
Continued investments in product development,
relocation and upscaling of production, introduc-
tion on a number of new markets now reaching
more than 40 countries, extension of the organisa-
tion to more than 80 employees at year-end as well
as depreciation of previous investments in the com-
pany have resulted in an operating loss of DKK
36m.

The sale of equipment to clinics increased by more
than 50% from 2012 to 2013, which, however, is not
fully reflected in the financial statements due to
inventory changes in the value chain, so FertiliTech
now has more than 400 installations and the Com-
pany's equipment has been used for more than
135,000 fertility treatments.

On the whole, 2013 was once again a very exiting
and active year in which FertiliTech's time-lapse-
based technol ogies saw heavy growth, now covering
6-7 % of global IVF treatments and having proved
their worth by strong clinical results published from
a number of independent clinics. 2014 also looks to
be an extremely promising and exiting year in which
market appearance is also expected from one or
mor e new competitors.
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L edelsesber etning

Begivenheder efter balancedagen

De er fra balancedagen og frem til i dag ikke ind-
tradt forhold, som forrykker vurderingen af
arsrapporten.

Management commentary

Events after the balance sheet date

No events have occurred after the balance sheet
date to this date which would influence the evalua-
tion of this annual report.
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Anvendt regnskabspraksis

Regnskabsklasse

Arsrapporten e aflagt i overensstemmelse med
arsregnskabslovens  bestemmelser for regnskabs-
klasse B med tilvalg af enkelte bestemmelser for
regnskabsklasse C.

Arsregnskabeter aflagt efter samme regnskabsprak-
sissom sidste &r.

K oncer nregnskab
Med henvisning til arsregnskabslovens § 110 er der
ikke udarbejdet koncernregnskab.

Gener elt om indregning og maling

Aktiver indregnes i balancen, ndr det som falge af
en tidligere begivenhed er sandsynligt, at fremtidige
gkonomiske fordele vil tilflyde virksomheden, og
aktivets vaardi kan males paliddligt.

Forpligtelser indregnes i balancen, nar virksomhe-
den som faglge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt,
at fremtidige gkonomiske fordele vil fraga virksom-
heden, og forpligtelsens vaardi kan males palideligt.

Ved farste indregning males aktiver og forpligtelser
til kostpris. Maling efter farste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden
arsrapporten aflesgges, og som be- eler afkradter
forhold, der eksisterede pa balancedagen.

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Satements Act governing reporting class B enter-
prises with addition of certain provisions for report-
ing class C.

The accounting policies applied for these financial
statements are consistent with those applied last
year.

Consolidated financial statements

Referring to section 110 of the Danish Financial
Satements Act, no consolidated financial statements
have been prepared.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future
economic benefits will flow to the Entity, and the
val ue of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation asa
result of a prior event, and it is probable that future
economic benefits will flow out of the Entity, and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each
financial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-
tion and measurement.
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Anvendt regnskabspraksis

| resultatopgerelsen indregnes indtasgter, i takt med
at de indtjenes, mens omkostninger indregnes med
de belgb, der vedrarer regnskabsaret.

Omregning af fremmed valuta
Transaktioner i fremmed valuta omregnes ved farste
indregning til transaktionsdagens kurs. Tilgodeha-
vender, gaddsforpligtelser og andre monetaae poster
i fremmed valuta, som ikke er afregnet pa balance-
dagen, omregnes til balancedagens valutakurs. Va-
lutakursdifferencer, der opstar mellem transaktions-
dagens kurs og kursen pa henholdsvis betalingsda-
gen og balancedagen, indregnes i resultatopgerelsen
som finansielle poster. Materielle og immaterielle
anlagysaktiver, varebeholdninger og andre ikke-
monetage aktiver, der e kebt i fremmed valuta,
omregnes til historiske kurser.

Resultatopger elsen

Dagsverdiregulering af andre investeringsakti-
ver og dermed for bundne finansielle for pligtel ser
Dagsvaadiregulering af andre investeringsaktiver og
dermed forbundne finansielle forpligtelser omfatter
regnskabsdrets reguleringer af virksomhedens inve-
steringsaktiver i form af vaxdipapirer og dermed
forbundne finansielle forpligtelser sdsom bankgedd
til dagsvaadi.

Andr e ekster ne omkostninger

Andre eksterne omkostninger omfatter omkaostnin-
ger, der vedrerer virksomhedens primazre aktivite-
ter, herunder lokaleomkaostninger, kontorholdsom-
kostninger, salgsfremmende omkostninger mv. |
posten indgdr endvidere nedskrivninger af tilgode-

Accounting policies

Income is recognised in the income statement when
earned, whereas costs are recognised by the
amounts attributable to this financial year.

Foreign currency translation

On initial recognition, foreign currency transac-
tions are trandated applying the exchange rate at
the transaction date. Receivables, payables and
other monetary items denominated in foreign cur-
rencies that have not been settled at the balance
sheet date are translated using the exchange rate at
the balance sheet date. Exchange differences that
arise between the rate at the transaction date and
the one in effect at the payment date, or the rate at
the balance sheet date are recognised in the income
statement as financial income or financial expenses.
Property, plant and equipment, intangible assets,
inventories and other non-monetary assets that have
been purchased in foreign currencies are translated
using historical rates.

I ncome statement

Fair value adjustment of other investment assets
and related financial liabilities

Fair value adjustment of other investment assets
and related financial liabilities comprises adjust-
ments for the financial year of the Entity's invest-
ment assets in the form of securities and related
financial liabilities such as bank debt at fair value.

Other external expenses

Other external expenses include expenses relating
to the Entity' s ordinary activities, including expens-
es for premises, stationery and office supplies, mar-
keting costs, etc. This item also includes write-
downs of receivables recognised in current assets.
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Anvendt regnskabspraksis
havender indregnet under omsagningsaktiver.

Af- og nedskrivninger

Af- og nedskrivninger af materielle og immaterielle
anlasgsaktiver bestér af regnskabsdrets af- og ned-
skrivninger opgjort ud fra henholdsvis de fastsatte
restvagdier og brugstider for de enkelte aktiver og
gennemferte nedskrivningstest og af gevinster og
tab ved salg af materielle og immaterielle anlagysak-
tiver.

Andrefinansielle indtaegter

Andre finansielle indtaegter bestar af renteindtaagter,
herunder renteindtaggter fra tilgodehavender hos
tilknyttede virksomheder, gedd og transaktioner i
fremmed valuta samt godtgare ser under acontoskat-
teordningen mv.

Andrefinansielle omkostninger

Andre finansielle omkostninger bestar af renteom-
kostninger, herunder renteomkostninger fra gadd til
tilknyttede virksomheder, nettokurstab vedrgrende
vag dipapirer, gadd og transaktioner i fremmed valu-
ta, amortisering af finansielle forpligtelser samt
tillaag under acontoskatteordningen mv.

Skat

Arets skat, der bestér af arets aktuelle skat og an-
dring af udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfares til arets resultat, og
direkte pa egenkapitalen med den del, der kan hen-
farestil posteringer direkte pa egenkapitalen.

Selskabet er sambeskattet med alle danske datter-

Accounting policies

Amortisation, depreciation and impairment losses
Amortisation, depreciation and impairment losses
relating to intangible assets and property, plant and
equipment comprise amortisation, depreciation and
impairment losses for the financial year, calculated
on the bass of the residual values and useful lives
of the individual assets and impairment testing as
well as gains and losses from the sale of intangible
assets aswell as property, plant and equipment.

Other financial income

Other financial income comprises interest income,
including interest income on receivables from group
enterprises, net capital gains on payables and
transactions in foreign currencies, as well as tax
relief under the Danish Tax Prepayment Scheme
etc.

Other financial expenses

Other financial expenses comprise interest expens-
es, including interest expenses on payables to group
enterprises, net capital losses on securities, paya-
bles and transactions in foreign currencies, amorti-
sation of financial liabilities as well as tax sur-
charge under the Danish Tax Prepayment Scheme
etc.

I ncome taxes

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recognised
in the income statement by the portion attributable
to the profit for the year and recognised directly in
equity by the portion attributable to entries directly

in equity.

The Entity isjointly taxed with all Danish subsidiar-
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Anvendt regnskabspraksis

virksomheder. Den aktuelle danske selskabsskat
fordeles mellem de sambeskattede virksomheder i
forhold til disses skattepligtige indkomster (fuld
fordeling med refusion vedregrende skattemaessige
underskud).

Balancen

Immateriellerettigheder mv.

Immaterielle rettigheder mv. omfatter patenter og
licenser.

Erhvervede immaterielle rettigheder males til kost-
pris med fradrag af akkumulerede afskrivninger.
Patenter afskrives over den resterende patentperio-
de, og licenser afskrives over aftaleperioden, dog
maksimalt 8 ar.

Immaterielle rettigheder mv. nedskrives til genind-
vindingsvaadi, hvis denne er lavere end den regn-
skabsmaessige vaadi.

Materielle anlaagsaktiver
Produktionsanleay og maskiner, andre anlag,
driftsmateriel og inventar samt indretning af lejede
lokaler males til kostpris med fradrag af akkumule-
rede af- og nedskrivninger.

Kostprisen omfatter anskaffesesprisen, omkaostnin-
ger direkte tilknyttet anskaffelsen og omkostninger
til klargering af aktivet indtil det tidspunkt, hvor
aktivet er klar til at blivetaget i brug.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restvaadi efter afdluttet brugstid. Der fore-
tages lineagre afskrivninger baseret pa falgende vur-
dering af aktivernes forventede brugstider:

Produktionsanlasg og maskiner 35a&

Accounting policies

ies. The current Danish income tax is allocated
among the jointly taxed entities proportionally to
their taxable income (full allocation with a refund
concerning tax |osses).

Balance sheet

Intellectual property rightsetc

Intellectual property rights etc comprise patents and
licenses.

Intellectual property rights acquired are measured
at cost less accumulated amortisation. Patents are
amortised over their remaining duration, and li-
cences are amortised over the term of the agree-
ment, but over no more than 8 years.

Intellectual property rights etc are written down to
the lower of recoverable amount and carrying
amount.

Property, plant and equipment

Plant and machinery, other fixtures and fittings,
tools and equipment and leasehold improvements
are measured at cost less accumulated depreciation
and impairment losses.

Cost comprises the acquisition price, costs directly
attributable to the acquisition and preparation costs
of the asset until the time when it is ready to be put
into operation.

The basis of depreciation is cost less estimated re-
sidual value after the end of useful life. Sraight-line
depreciation is made on the basis of the following
estimated useful lives of the assets:

Plant and machinery 3-5 years
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Anvendt regnskabspraksis Accounting policies
Andre anlagg, driftsmateriel og inventar 35a& Other fixtures and fittings, tools and

equipment 3-5years
Indretning af lgjede lokaler 5a Leasehold improvements 5years

For indretning af lejede lokaler udger afskrivnings-
perioden maksimalt aftaleperioden.

Materielle anlaggsaktiver nedskrives til genindvin-
dingsvaadi, hvis denne e lavere end den regn-
skabsmaessige veadi.

Kapitalandelei tilknyttede vir ksomheder
Kapitalandele i tilknyttede virksomheder indregnes
og malestil en vurderet dagsveadi.

Kapitalandelei associer ede virksomheder
Kapitalandele i associerede virksomheder indregnes
og malestil en vurderet dagsveadi.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
sagdvanligvis svarer til nominel vaadi, med fradrag
af nedskrivninger til imadegaelse af forventede tab.

Skyldig og tilgodehavende selskabsskat

Aktuelle skatteforpligtelser dler tilgodehavende
aktuel skat indregnes i balancen opgjort som bereg-
net skat af arets skattepligtige indkomst, der er regu-
leret for betalt acontoskat.

Likvide beholdninger
Likvide beholdninger omfatter kontante beholdnin-
ger og bankindestaender.

Egne kapitalandele
Anskaffelses- og af stéel sessummer samt udbytte for
egne kapitalandele indregnes direkte pa overfert

For leasehold improvements the depreciation period
cannot exceed the contract period.

Property, plant and equipment are written down to
the lower of recoverable amount and carrying
amount.

I nvestmentsin group enterprises
Investments in group enterprises are recognised and
measured at estimated fair value.

I nvestments in associates
Investments in associates are recognised and meas-
ured at estimated fair value.

Receivables

Receivables are measured at amortised cost, usually
equalling nominal value less write-downs for bad
and doubtful debts.

Income tax payable or receivable

Current tax payable or receivable is recognised in
the balance sheet, stated as tax calculated on this
year's taxable income, adjusted for prepaid tax.

Cash
Cash comprises cash in hand and bank deposits.

Treasury shares
Acquisition and sdlling prices and dividends for
treasury shares are classfied directly as equity
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resultat under egenkapitalen. Gevinster og tab ved
salg indregnes sdledes ikke i resultatopgerelsen.
Kapitalnedsadtelse ved annullering af egne kapital-
andele reducerer virksomhedskapitalen med et belgb
svarendetil kapitalandelenes nominelle vazdi.

Andrefinansielle forpligtelser
Andre finansielle forpligtelser males til amortiseret
kostpris, der ssadvanligvis svarer til nominel vaadi.

Accounting policies

under retained earnings. Gains and losses on sale
are not recognised in the income statement. Capital
reduction by cancellation of treasury shares reduces
the contributed capital by an amount corresponding
to the nominal value.

Other financial liabilities

Other financial liabilities are measured at amor-
tised cost, which usually corresponds to nominal
value.
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Resultatopger elsefor 2013
Income statement for 2013
Note 2013 2012
Notes DKK DKK
Dagsvaadiregulering af andre investeringsaktiver 20.835.614 (2.896.960)
Fair value adjustment of other investment assets
Andre eksterne omkastninger (89.835) (614.380)
Other external expenses
Bruttor esultat 20.745.779 (3.511.340)
Gross profit/loss
Af- og nedskrivninger 2 (5.052) 37.628
Amortisation, depreciation and impairment losses
Driftsresultat 20.740.727 (3.473.712)
Operating profit/loss
Andrefinansielle indtagter 3 311.825 62.677
Other financial income
Andre finansielle omkostninger 4 (27.542) (121.702)
Other financial expenses
Resultat af ordinaer e aktiviteter for skat 21.025.010 (3.532.737)
Profit/loss from ordinary activities before tax
Skat af ordinaat resultat 5 (117.654) 42.487
Tax on profit/loss fromordinary activities
Aretsresultat 20.907.356 (3.490.250)
Profit/loss for the year
Fordlag til resultatdisponering
Proposed distribution of profit/loss
Ekstraordinaat udbytte indregnet under egenkapitalen 85.634.550 0
Extraordinary dividend recognised in equity
Overfart resultat (64.727.194) (3.490.250)
Retained earnings
20.907.356 (3.490.250)
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Balance pr. 31.12.2013
Balance sheet at 31.12.2013

Note 2013 2012

Notes DKK DKK

Erhvervede patenter 0 0
Acquired patents
I mmaterielle anlaagsaktiver 6 0 0
Intangible assets
Indretning af lgjede lokaler 13.462 18.514
Leasehold improvements
Materielle anlaagsaktiver 7 13.462 18.514
Property, plant and equipment
Kapitalandele i tilknyttede virksomheder 29.924.217 16.705.079
Investments in group enterprises
Kapitalandele i associerede virksomheder 95.182.920 136.480.270
Investments in associates
Andre tilgodehavender 982.620 982.620
Other receivables
Finansielle anlasgsaktiver 8 126.089.757 154.167.969
Fixed asset investments
Anlasgsaktiver 126.103.219 154.186.483
Fixed assets
Tilgodehavender fra salg og tjenesteydel ser 128.110 37.252
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 288.836 0
Receivables from group enterprises
Tilgodehavender hos associerede virksomheder 3.036.215 17.617
Receivables from associates
Andre tilgodehavender 30.287 77.103
Other receivables
Tilgodehavende selskabsskat 293.550 265.375
Income tax receivable
Tilgodehavender 3.776.998 397.347

Receivables
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Balance pr. 31.12.2013

Balance sheet at 31.12.2013

Likvide beholdninger
Cash

Omsagtningsaktiver

Current assets

Aktiver

Assets

1.506.576 41.854.361
5.283.574 42.251.708
131.386.793 196.438.191




Unisense Holding A/S

Balance pr. 31.12.2013

Balance sheet at 31.12.2013

Virksomhedskapital
Contributed capital

Overfart overskud dler underskud
Retained earnings

Egenkapital

Equity

Anden gadd
Other payables

L angfristede gaddsfor pligtelser

Non-current liabilities other than provisions

Leveranderer af varer og tjenesteydelser
Trade payables

Gadd til tilknyttede virksomheder

Payablesto group enterprises

Anden gadd
Other payables

Kortfristede gaddsfor pligtelser

Current liabilities other than provisions

Gaddsfor pligtel ser

Liabilities other than provisions

Passiver

Equity and liabilities

Usikkerhed ved indregning og maling

Uncertainty relating to recognition and measurement

Ikke-indregnede Igje- og leasingforpligtelser

Unrecognised rental and lease commitments

Ejerforhold
Ownership

Note 2013 2012
Notes DKK DKK
9,10 2.078.200 2.078.200
128.148.920 192.876.114
130.227.120 194.954.314
11 1.046.880 994.744
1.046.880 994.744
87.793 446.390
0 22.743
25.000 20.000
112.793 489.133
1.159.673 1.483.877
131.386.793 196.438.191
1
12
13
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Egenkapitalopger esefor 2013
Statement of changesin equity for 2013
Overfart
overskud For esl et
Virksom- eller under- ekstraordi-
hedskapital skud naart udbytte | alt
Proposed extraor-
Contributed capital Retained earnings dinary dividend Total
DKK DKK DKK DKK
Egenkapital primo 2.078.200 192.876.114 0 194.954.314
Equity beginning of year
Udbetalt ekstraordinaat udbytte 0 0 (85.634.550) (85.634.550)
Extraordinary dividend paid
Arets resultat 0 (64.727.194) 85.634.550 20.907.356
Profit/loss for the year
Egenkapital ultimo 2.078.200 128.148.920 0 130.227.120

Equity end of year
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Noter

Notes

1. Usikker hed ved indregning og maling

1. Uncertainty relating to recognition and measurement

Selskabets investeringer i kapitalandele i associerede og tilknyttede virksomheder er mdlt til dagsveardier pr.
statusdagen. Som felge af beskeden handel med aktierne er opgarelsen af estimerede dagsveadier forbundet
med skan og vasentlig usikkerhed. Der henvises endvideretil omtalen i |edelsesberetningen.

The Company’s investments in associates and group enterprises are measured at fair value at the balance sheet date. Due to modest share trading, the
calculation of estimated fair values is subject to estimates and considerable uncertainty, see also the management commentary.

2013 2012
DKK DKK
2. Af- og nedskrivninger
2. Amortisation, depreciation and impairment losses
Afskrivninger pA materielle anlasgsaktiver 5.052 5.052
Depreciation on property, plant and equipment
Tab og gevinst ved salg af immaterielle og materielle anlaggsaktiver 0 (42.680)
Profit/loss from sale of intangible assets and property, plant and equipment
5.052 (37.628)
2013 2012
DKK DKK

3. Andrefinansielle indtaegter

3. Other financial income

Finansielle indtaegter fra associerede virksomheder 311.825 62.677

Financial income from associates

311.825 62.677
2013 2012
DKK DKK
4. Andre finansielle omkostninger
4. Other financial expenses
Finansielle omkostninger fratilknyttede virksomheder 0 58.975
Financial expenses from group enterprises
Renteomkostninger i gvrigt 4.039 10.504
Other interest expenses
@vrige finansielle omkostninger 23.503 52.223

Other financial expenses

27.542 121.702
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Noter

Notes

5. Skat af ordinaart resultat

5. Tax on profit/loss from ordinary activities

Aktuel skat

Current tax

Regulering vedrgrendetidligere ar
Adjustment relating to previous years

6. Immaterielle anlasgsaktiver
6. I ntangible assets

Kostpris primo
Cost beginning of year

Kostpris ultimo
Cost end of year

Af- og nedskrivninger primo
Amortisation and impairment losses beginning of year

Af- og nedskrivninger ultimo
Amortisation and impairment losses end of year

Regnskabsmaessig vaer di ultimo
Carrying amount end of year

2013
DKK

2012
DKK

48.450

69.204

(35.375)

(7.112)

117.654

(42.487)

Erhvervede
patenter

Acquired patents
DKK

976.145

976.145

(976.145)

(976.145)
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Noter
Notes
Indretning af
lg ede lokaler
Leasehold impro-
vements
DKK
7. Materielle anlasgsaktiver
7. Property, plant and equipment
Kostpris primo 25.250
Cost beginning of year
Kostpris ultimo 25.250
Cost end of year
Af- og nedskrivninger primo (6.736)
Depreciation and impairment losses beginning of year
Arets afskrivninger (5.052)
Depreciation for the year
Af- og nedskrivninger ultimo (11.788)
Depreciation and impairment losses end of year
Regnskabsmaessig vaer di ultimo 13.462

Carrying amount end of year
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Noter

Notes

8. Finansielle anlaegsaktiver

8. Fixed asset investments
Kostpris primo

Cost beginning of year
Tilgange

Additions

Afgange

Disposals

Kostpris ultimo

Cost end of year
Opskrivninger primo

Revaluations beginning of year

Dagsvaadiregul eringer

Fair value adjustments

Tilbagefarsd ved afgange

Reversal regarding disposals

Opskrivninger ultimo
Revaluations end of year

Regnskabsmaessig vaer di ultimo

Carrying amount end of year

Dattervirksomheder:
Subsidiaries:
Unisense A/S

Associerede virksomhe-
der:
Associates enterprises:

Unisense FertiliTech A/S

Kapitalandele Kapitalandele
i tilknyttede i associerede  Andretilgode-
virksomheder  virksomheder havender
I nvestmentsin group Investmentsin

enterprises associates Other receivables

DKK DKK DKK

14.250.986 26.299.768 982.620

0 951.817 0

0 (9.157.579) 0

14.250.986 18.094.006 982.620

2.454.093 110.180.502 0

13.219.138 5.273.263 0

0 (38.364.851) 0

15.673.231 77.088.914 0

29.924.217 95.182.920 982.620

Rets- Ejer-
Hjemsted form andel Egenkapital Resultat
Registered in Corporate Equity Equity Profit/loss
form interest
% DKK DKK
Aarhus A/S 92,7 16.999.641 1.504.136
Rets- Ejer-
Hjemsted form andel Egenkapital Resultat
Registered in Corporate Equity Equity Profit/loss
form interest

% DKK DKK
Aarhus A/S 20,62 49.762.909 (34.101.319)



Unisense Holding A/S

Noter

Notes

Palydende Nominel
Antal v di v di
Nominal
Number Par value value
DKK DKK
9. Virksomhedskapital
9. Contributed capital
Ordinaze aktier 2.078.200 1,00 2.078.200
Ordinary shares
2.078.200 2.078.200
2013 2012 2011 2010 2009
DKK DKK DKK DKK DKK
Bevaggelser i virksomhedskapitalen
Changesin contributed capital
Virksomhedskapital primo 2.078.200 2.078.200 2.078.200 1.829.100 1.829.100
Contributed capital beginning of year
Kapitalforhgjelse 0 0 0 249.100 0
Increase of capital
Virksomhedskapital ultimo 2.078.200 2.078.200 2.078.200 2.078.200  1.829.100
Contributed capital end of year
Andel af virk-
Nominel somhedskapi-
Antal var di tal
Nominal Share of contri-
Number value buted capital
DKK %
10. Egne kapitalandele
10. Treasury shares
Beholdning af egne aktier:
Holding of treasury shares:
Ordinaze aktier 17.200 17.200 0,8
Ordinary shares
17.200 17.200 0,8

11. Anden gadd

11. Other payables
Regnskabsposten vedrarer deposita pa fremlejede lokaler.

Thisitemrelates to deposits for leased premises.
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Noter

Notes

2013 2012
DKK DKK

12. Ikke-indregnede lg e- og leasingfor pligtel ser

12. Unrecognised rental and lease commitments

Forpligtelser i henhold til Igje- eller leasingkontrakter frem til udlgb 9.100.000 10.500.000

Commitments under rental agreements or leases until expiry

Vedrarende huslgekontrakt, som tidligst kan opsiges pr. 30.06.2018.

Related to a rent contract that is not terminable until 30 June 2018.

13. Ejerforhold

13. Ownership
Selskabet har registreret falgende aktionsaer med mere end 5% af aktiekapitalens stemmerettigheder eller

palydende vaardi:

The Company has registered the following shareholders to hold more than 5% of the voting share capital or of the nominal value of the share capital:

Unisense Holding 2 A/S, Aarhus
Unisense Holding 2 A/S, Aarhus



