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Ledelsespitegning
Management's report

Bestyrelse op direktion har dags dato aflagt
Aesrapporten  for 2020021 for  Senderborg
Vierktojsfahrik A8,

Aestapporten er atlagt @ overenssiemmelse med drs
repnsknbiloven,

Vi anser den valpte regnskabspraksis for hensigts-
massiy, op  efler  vores  oplaticlse  giver
Srareprnkabet el retvisende billede af selskabets
aktiver, passiver og finansielle stilling pr. 31, maris
MY samtal veulet at selskabers akhatcier o
rengestromme Tor regnskabsiret 1 april 2020 - 3L
marts 2021,

Ledeleesheretingen  indoholder efter vores op-
fatlelse en retvisende redegerelie for de Torhold,
som beremingen ombandler

Arsrapporten indatilles 1] generslforsamlingens
podkendolie,

Senderborg, den 9. juli 2021
Sonderborp, 2 duly 2021

DirekHon
Munuging Director

J, \‘5@ .
gﬁ"”“””’, b LA W s

Jena Do

Pestyrels
Baurd of directons

VW

Rebert MoCafl

Today, ihe hoard of directors and the managing
divector have presented the annual report of
Sonderborg Vaerktpjsfabrik A/S for the financial
year 2020021,

The annieal report has heon presented in accordance
with the Danish Financial Statements Act.

We consider the accounting policies appropriate
and, in cur opinion, the financial statements provide
a fair ;}t%ﬂﬁﬁa;i%ﬁ?‘ the company's assets, cquity
and Habilities, and financial position a1 31 March
30721 and of the company’s resulty of activities and
pash flows in the linancial year | April 2020 - 31
March 2021.

We are of the opinion that the management
commentary presents u fair account of the 15
dealt with,

We recommend that the annual report be approved
by the general mesling.

{A’“ﬂ& 5 &UJK L, A

Jens Diowin
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Senderborg Vearktejsfabrik
A/S

Konklusion

Vi har revideret &rsregnskabet for Senderborg
Verktojsfabrik A/S for regnskabséret 1. april 2020
- 31. marts 2021, der omfatter anvendt regnskabs-
praksis, resultatopgerelse, balance, egenkapital-
opgerelse, pengestromsopgerelse og noter.
Arsregnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. marts 2021 samt af
resultatet af selskabets aktiviteter og pengestromme
for regnskabséret 1. april 2020 - 31. marts 2021 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geldende i Danmark. Vores
ansvar ifplge disse standarder og krav er nzrmere
beskrevet i revisionspategningens afsnit "Revisors
ansvar for revisionen af Aarsregnskabet”. Vi er
uafhengige af selskabet i overensstemmelse med
internationale etiske regler for revisorer (IESBA’s
Etiske regler) og de yderligere krav, der er geldende
i Danmark, ligesom vi har opfyldt vores evrige etis-
ke forpligtelser i henhold til disse regler og krav.
Det er vores opfattelse, at det opnaede revisionsbe-
vis er tilstraekkeligt og egnet som grundlag for vores
konklusion.

To the shareholder of  Senderborg
Veerktejsfabrik A/S
Opinion

We have audited the financial statements of
Senderborg Verktejsfabrik A/S for the financial
year 1 April 2020 - 31 March 2021, which
comprise accounting policies, income statement,

statement of financial statement of

equity,
flows and notes. The financial statements have been
prepared in accordance with the Danish Financial
Statements Act.

position,

changes in statement af  cash

In our opinion, the financial statements present a
fair view of the company's assets, equity and
liabilities, and financial position at 31 March 2021
and of the results of the company's activities and
cash flows for the financial year 1 April 2020 - 31
March 2021 in accordance with the Danish

Financial Statements Act.

Basis for opinion
We conducted our audit in accordance with

international standards on auditing and the
additional requirements applicable in Denmark. Our
responsibilities under those standards and
requirements are further described in the section
“Auditor’s responsibilities for the audit of the
financial statements”. We are independent of the
company in accordance with international ethical
requirements for auditors (IESBA’s Code of
Ethics), and the additional requirements applicable
in Denmark, and we have fulfilled our other ethical
with  these

requirements. We believe that the audit evidence we

responsibilities in  accordance

have obtained is sufficient and appropriate to
provide a basis for our opinion.

Senderborg Vearktejsfabrik A/S - Arsrapport for 2020/21 2
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Den uafhaengige revisors revisionspitegning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol, som
ledelsen anser nedvendig for at udarbejde et
arsregnskab uden vaesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsette driften; at oplyse om forhold vedrerende
fortsat drift, hvor dette er relevant; samt at
udarbejde  &rsregnskabet pd  grundlag  af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere selskabet,
indstille driften eller ikke har andet realistisk
alternativ end at gere dette.

Revisors ansvar for revisionen af arsregnskabet

Vores méal er at opnd hej grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl, og at afgive en revisionspategning med en
konklusion. Hej grad af sikkerhed er et hejt niveau
af sikkerhed, men er ikke en garanti for, at en
det
internationale

revision, udfores i overenssteminelse med

standarder om revision og de
yderligere krav, der er geldende i Danmark, altid
vil afdekke vesentlig fejlinformation, nar sddan
findes. Fejlinformationer kan opstd som folge af
besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan forventes,
at de enkeltvis eller samlet har indflydelse pa de
okonomiske beslutninger, som regnskabsbrugerne

traeffer pa grundlag af &rsregnskabet.

Responsibilities of management and those
charged with governance for the financial
statements

Management is responsible for the preparation of
financial statements that provide a fair view in
accordance with the Danish Financial Statements
Act. Management is also responsible for such
internal control as the management determines is
necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management
is responsible for assessing the company's ability to
continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting unless
management either intends to liquidate the company
or to cease operations, or has no realistic alternative
but to do so.

Auditor’s responusibilities for the audit of the

financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements, as a whole,
are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report
including an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with international
the
requirements applicable in Denmark, will always

standards on auditing, and additional
detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on

the basis of these financial statements,
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Den uathzengige revisors revisionspiategning

Independent auditor's report

Som led i en revision, der udferes i overens-

stemmelse med internationale standarder om
revision og de yderligere krav, der er geldende i
Danmark, foretager vi faglige vurderinger og

opretholder professionel skepsis under revisionen.

As part of an audit conducted in accordance with
and the
additional requirements applicable in Denmark, we

international standards on auditing,

exercise professional judgment and maintain

professional scepticism throughout the audit. We

Herudover: also:

° Identificerer og vurderer vi risikoen for e Identify and assess the risks of material
vaesentlig fejlinformation i é&rsregnskabet, misstatement of the financial statements,
vanset om denne skyldes besvigelser eller whether due to fraud or error, design and
fejl, udformer og udferer revisionshand- perform audit procedures responsive to
linger som reaktion p& disse risici samt those risks, and obtain audit evidence that is
opndr revisionsbevis, der er tilstraekkeligt og sufficient and appropriate to provide a basis
egnet til at danne grundlag for vores kon- for our opinion. The risk of not detecting a
klusion. Risikoen for ikke at opdage vesent- material misstatement resulting from fraud
lig fejlinformation forarsaget af besvigelser is higher than for one resulting from error,
er hojere end ved vasentlig fejlinformation as fraud may involve collusion, forgery,
forarsaget af fejl, idet besvigelser kan om- intentional omissions, misrepresentations, or
fatte sammensvaergelser, dokumentfalsk, be- the override of internal control.
vidste udeladelser, vildledning eller tilside-
sattelse af intern kontrol.

® Opnér vi forstdelse af den interne kontrol e Obtain an understanding of the internal
med relevans for revisionen for at kunne control relevant to the audit in order to
udforme  revisionshandlinger, der er design audit procedures that are appropriate
passende efter omsteendighederne, men ikke in the circumstances, but not for the
for at kunne udtrykke en konklusion om purpose of expressing an opinion on the
effektiviteten af selskabets interne kontrol. effectiveness of the company's internal

control.

e Tager vi stilling til, om den regnskabs- e Evaluate the appropriateness of accounting
praksis, som er anvendt af ledelsen, er policies used and the reasonableness of
passende, samt om de regnskabsmassige accounting estimates and related disclosures
sken og tilknyttede oplysninger, som made by management.
ledelsen har udarbejdet, er rimelige.

Senderborg Varktejsfabrik A/S - Arsrapport for 2020/21 4
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Den uafhangige revisors revisionspitegning

Independent auditor's report

® Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende, samt
om der pd grundlag af det opnéede
revisionsbevis er vasentlig usikkerhed
forbundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortsatte driften. Hvis vi
konkluderer, at der er en vasentlig usikker-
hed, skal vi i vores revisionspategning gere
oplysninger herom i
hvis

opmarksom pé
arsregnskabet eller, sddanne op-
lysninger ikke er tilstraekkelige, modificere
vores konklusion. Vores konklusioner er
baseret pa det revisionsbevis, der er opndet
frem til datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold kan
dog medfore, at selskabet ikke lengere kan

fortszette driften.

o Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af &rsregnskabet,
herunder noteoplysningerne, samt om

arsregnskabet afspejler de underliggende

transaktioner og begivenheder p& en sidan
méde, at der gives et retvisende billede

heraf.

Vi kommunikerer med den everste ledelse om
blandt andet det planlagte omfang og den tids-
massige placering af revisionen samt betydelige
revisionsmaessige observationer, herunder
eventuelle betydelige mangler i intern kontrol, som

vi identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

s Conclude on the appropriateness of
management’s preparation of the financial
statements using the going concern basis of
accounting and, based on the audit evidence
obtained, whether a material uncertainty
exists arising from events or conditions that
may cast significant doubt on the company's
ability to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor’s report to the related disclosures in
the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor’s report. However, future events
or conditions may cause the company to

cease to continue as a going concern.

e Evaluate the overall presentation, structure,
and contents of the financial statements,
including disclosures in notes, and whether
the financial statements reflect the

underlying transactions and events in a

manner that presents a fair view.

We with
governance regarding, among other matters, the

communicate those charged with
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify

during our audit.

Statement on the management commentary

Management is responsible for the management
commentary.
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Sgnderjyllands Revision

Den uafhaengige revisors revisionspitegning

Independent auditor's report

Vores konklusion om &rsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af &rsregnskabet er
det vores ansvar at lese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen er
vaesentligt inkonsistent med 4rsregnskabet eller
vores viden opndet ved revisionen eller pd anden
made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kreevede oplysninger i
henhold til arsregnskabsloven.

Baseret p& det udferte arbejde er det vores

opfattelse, at ledelsesberetningen er i over-
ensstemmelse med Arsregnskabet og er udarbejdet i
overensstemmelse med arsregnskabslovens krav. Vi

har ikke fundet vasentlig fejlinformation i ledelses-

Our opinion on and the financial statements does
not cover the management commentary, and we
express no assurance opinion thereon.

In connection with our audit of the financial
statements, it is our responsibility to read the
management commentary and to consider whether
the management commentary is materially
inconsistent with the financial statements or the
evidence obtained during the audit, or whether it

otherwise appears to contain material misstatement.

Furthermore, it is our responsibility to consider
whether the management commentary provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that management commentary is consistent with the
financial statements and that it has been prepared in
accordance with the provisions of the Danish
Financial Statement Act. We did not discover any

beretningen. material misstatement in the management
commentary.

Senderborg, den 9. juli 2021
Senderborg, 9 July 2021
Sgnderjyllands {

elskab

untants [
s
Flemming Syﬁid /Jensen
blic Accountant
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Selskabsoplysninger

Company information

Selskabet Senderborg Veaerktejsfabrik A/S
The company Elholm 6
6400 Senderborg

Hjemmeside: www.sv.dk
Web site
E-mail: sv@sv.dk
E mail
CVR-nr.: 26 06 08 93
Company reg. no.
Stiftet: 1. maj 1973
Established: 1 May 1973
Hjemsted: Senderborg
Domicile:
Regnskabsar: 1. april - 31. marts
Financial year: 1 April - 31 March
Bestyrelse Hannes Moritz
Board of directors Robert McCafferty

Jens Dominic

Direktion Jens Dominic

Managing Director

Revision Senderjyllands Revision, Statsautoriseret revisionsaktieselskab
Auditors Jyllandsgade 28

6400 Senderborg

Modervirksomhed Flextronics International Gesellschaft m.b.H
Parent company Friesacher Strasse 3

A-9330 Althofen

Ostrig
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Hovedtal og nogletal

Senderjyllands Revision

Financial highlights .

DKXK in thousands.

Resultatopgerelse:

Income statement:

Bruttofortjeneste

Gross profit

Resultat af primer drift

Profit from operating activities
Finansielle poster, netto

Net financials

Arets resultat

Net profit or loss for the year

Balance:

Statement of financial position:

Balancesum

Balance sheet total

Investeringer i materielle anlaegsaktiver
Investments in property, plant and
equipment

Egenkapital

Equity

Pengestromme:
Cash flows:

Driftsaktivitet
Operating activities
Investeringsaktivitet
Investing activities
Finansieringsaktivitet
Financing activities
Pengestromme i alt
Total cash flows

Medarbejdere:
Employees:

Gennemsnitligt antal heltidsansatte
medarbejdere

Average number of full-time employees

Nogletal i %:
Key figures in %:

2020/21
t.kr.

2019/20
t.kr.

2018/19
t.kr.

2017/18
t.kr.

2016/17
t.kr.

58.035

23.769

-145

16.827

110.273

1.996

56.840

6.322

-1.415

4908

46

51.322

12.513

-1.741

8317

74.891

8.009

40.013

5.206

-5.507

-1.246

-1.546

49

47.964

12.113

1.448

10.526

66.663

6.270

31.696

27.471

-6.245

-26.026

-4.800

48

42.282

7.981

-306

5.944

105.465

754

46.170

-1.593

-754

-1.632

-3.979

46

43.321

10.583

198

8.760

51.454

3.227

24.043

-4.192

-199

-5.588

-9.979

46
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Hovedtal og negletal
Financial highlights

DKK in thousands. 2020/21 2019/20 2018/19 2017/18 2016/17
t.kr. t.kr. t.kr. t.kr. t.kr.

Afkast af den investerede kapital

Return on equity investment 92,4 24,3 18,3 10,9 15,8

Likviditetsgrad

Acid test ratio 223,5 222.8 185,0 176,2 199,4

Soliditetsgrad

Solvency ratio 51,5 53,4 47,5 43,8 46,7

Egenkapitalforrentning

Return on equity 34,7 23,2 27,0 16,9 24.9

Beregningen af hoved- og negletal folger i al vasentlighed Finansforeningens anbefalinger og afviger kun
pa nogle punkter herfra.

Calculations of key figures and ratios do, in all material respects, follow the recommendations of the
Danish Association of Finance Analysts, only in a few respects deviating from the recommendations.

De i hoved- og negletalsoversigten anforte negletal er beregnet séledes:
The key figures and ratios shown in the statement of financial highlights have been calculated as follows:

Omsatingsaktiver x 100

Likviditetsgrad Kortfristede galdsforpligtelser
Acid test rati Current assets x 100
cld fest rafio Short term liabilities other than provisions
. Egenkapital ultimo x 100
Soliditetsgrad

Aktiver i alt ultimo

Equity, closing balance x 100
Total assets, closing balance

Solvency ratio

Arets resultat x 100
Gennemsnitlig egenkapital

Egenkapitalforrentning

Net profit or loss for the year x 100
Average equity

Return on equity

Senderborg Verktejsfabrik A/S - Arsrapport for 2020/21 9
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Ledelsesberetning

Management commentary

Selskabets veesentligste aktiviteter
Selskabet er en ordreproducerende virksomhed med
produktion og salg af sprejtestobevarktgjer.

Udvikling i aktiviteter og skonomiske forhold
Arsregnskabet for 2020/21 er afSluttet med et
overskud pa kr. 19.016.981 mod et overskud i
2019/20 pa kr. 8.316.856. Bestyrelsen anser det
opnéede resultat for tilfredsstillende.

Seerlige risici

Selskabet har ingen szrlige risici udover de normale
risici i branchen i relation til driftsmaessige risici,
valutarisici, renterisici og kreditrisici.

Miljsforhold

Selskabet er miljgbevidst og arbejder lobende pé at
reducere miljepavirkningerne fra virksomhedens
drift. Selskabet er ikke
miljemassige forhold.

underlagt szrlige

Forsknings- og udviklingsaktiviteter

Selskabet videreudvikler kontinuerligt produkterne i
taet samarbejde med kunderne. Der er tale om helt
kundespecifikke produkter og udvikling. Som folge
heraf berettiger udviklingsaktiviteterne ikke il
indregning som aktiv i balancen.

Den forventede udvikling

Det er ledelsens forventning, at indtjeningen for
naeste regnskabsar vil vaere tilfredsstillende.

Begivenheder efter regnskabsarets udleb

ikke indtruffet efter

balancedagen, som pévirker selskabets finansielle

Der er begivenheder

stilling vaesentligt.

The principal activities of the company

The Company is an order-producing company
which produces and sells form tools for injection
moulding.

Development in activities and financial matters
The result for the year is DKK 19.016.981 againt
DKK 8.316.856 last year. The Board of Directors
consider the result for the year satisfactory.

Special risks
The company has no special risks besides the
normal risks related to the industry.

Environmental issues

The company is environmentally conscious and
works continuously to reduce environmental
impacts from operations. The company is not

subject to special environmental conditions.

Research and development activities

The company continuously improves the products
in close cooperation with the customers. The
products and improvements are fully customer-
specific. Therefore, the research and development
activities do not qualify for recognition as an asset
in the balance sheet.

Expected developments

Management expects that earnings for the next
fiscal year will be satisfactory.

Events occurring after the end of the financial
year
No events occurred after the balance sheet date that

could affect the Company’s financial position at 31
March 2021.

Senderborg Verktejsfabrik A/S - Arsrapport for 2020/21 10
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Anvendt regnskabspraksis

Accounting policies

Arsrapporten for Senderborg Vearktgjsfabrik A/S
er aflagt i overensstemmelse med &rsregnskabs-
lovens bestemmelser for en mellemstor klasse C-
virksomhed.

Arsrapporten er aflagt efter samme regnskabs-
praksis som sidste ar og aflagges i danske kroner.

Generelt om indregning og maling

I resultatopgorelsen indregnes indtaegter i takt med,
at de indtjenes. Herunder indregnes veardi-
reguleringer af finansielle aktiver og forpligtelser. 1
resultatopgerelsen  indregnes  ligeledes  alle
omkostninger,  herunder  afskrivninger, ned-
skrivninger og hensatte forpligtelser samt tilbage-
forsler som folge af @ndrede regnskabsmaessige
sken af beleb, der tidligere har veeret indregnet i
resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige skonomiske fordele vil tilflyde selska-
bet, og aktivets vaerdi kan méles palideligt.

Forpligtelser indregnes i balancen, nir det er
sandsynligt, at fremtidige ekonomiske fordele vil
fragd selskabet, og forpligtelsens vardi kan méles
palideligt.

Ved forste indregning méles aktiver og forpligtelser
til kostpris. Efterfolgende méles aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

Ved indregning og maling tages hensyn til forud-
sigelige tab og risici, der fremkommer inden
arsrapporten aflazgges, og som vedrerer forhold, der
eksisterede pa balancedagen.

The annual report for Senderborg Varktejsfabrik
A/S has been presented in accordance with the
Danish Financial Statements Act regulations
concerning reporting class C enterprises (medium
sized enterprises).

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial assets
and liabilities. Likewise, all costs are recognised in
the income statement, including depreciations
amortisations,  writedowns  for  impairment,
provisions, and reversals due to changes in
estimated amounts previously recognised in the
income statement.

Assets are recognised in the statement of financial
position when it seems probable that future

economic benefits will flow to the company and the
value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each
individual accounting item.

Upon recognition and measurement, allowances are
made for such predictable losses and risks which
may arise prior to the presentation of the annual
report and concern matters that exist on the
reporting date.
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Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
star mellem transaktionsdagens kurs og kursen pé
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post. Hvis valutapositioner anses for
sikring af fremtidige pengestremme, indregnes ver-
direguleringerne direkte pa egenkapitalen i en dags-
verdireserve.

Tilgodehavender, geld og andre monetaere poster i
fremmed valuta, omregnes til balancedagens valuta-
kurs. Forskellen mellem balancedagens kurs og kur-
sen pa tidspunktet for tilgodehavendets eller gelds-
forpligtelsens opstéen eller indregning i seneste ars-
regnskab indregnes i resultatopgerelsen under fi-
nansielle indtagter og omkostninger.

Afledte finansielle instrumenter

Afledte finansielle instrumenter indregnes forste
gang i balancen til kostpris og males efterfolgende
til dagsveerdi. Positive og negative dagsvaerdier af
afledte finansielle instrumenter indgar i andre tilgo-
dehavender henholdsvis anden gald.

Andringer i dagsveerdien af afledte finansielle in-
strumenter, der er klassificeret som og opfylder kri-
terierne for sikring af dagsveerdien af et indregnet
aktiv eller en indregnet forpligtelse, indregnes i re-
sultatopgerelsen sammen med sndringer i dagsvar-
dien af det sikrede aktiv eller den sikrede forpligtel-
se.

Andringer i dagsveerdien af afledte finansielle in-
stramenter, der er veelges klassificeret som sikring
af fremtidige pengestromme, indregnes i andre til-
godehavender eller anden geld og i egenkapitalen.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised in
the profit and loss account as an item under net
financials. If currency positions are considered to
hedge future cash flows, the value adjustments are
recognised directly in equity in a fair value reserve.

Receivables, payables, and other foreign currency
monetary items are translated using the closing rate.
The difference between the closing rate and the rate
at the time of the occurrence or initial recognition in
the latest financial statements of the receivable or
payable is recognised in the income statement under
financial income and expenses.

Derivatives
At their initial
recognised at cost in the statement of financial

recognition, derivatives are
position. Hereafter, they measured at fair value.
Positive and negative fair values of derivatives are
recognised under other receivables and payables,

respectively.

Changes in the fair value of derived financial
instruments classified as and meeting the criteria for
hedging the fair value of a recognised asset or a
recognised liability are recognised in the income
statement together with changes in the fair value of
the hedged asset or the hedged liability.

Changes in the fair value of derived financial
instruments classified as hedging of future cash
flows are recognised in other receivables or other
payables, and in equity.
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Resulterer den fremtidige transaktion i indregning
af aktiver eller forpligtelser, overfores belob, som
tidligere er indregnet i egenkapitalen til kostprisen
for henholdsvis aktivet eller forpligtelsen. Resulte-
rer den fremtidige transaktion i indtagter eller om-
kostninger, overfores belob, som lebende er indreg-
net i egenkapitalen, til resultatopgerelsen i den peri-
ode, hvor det sikrede pavirker resultatopgorelsen.

For afledte finansielle instrumenter, som ikke vael-
ges indregnet som sikringsinstrumenter, indregnes
andringer i dagsveerdi lobende i resultatopgerelsen.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsetning, en-
dring i lagre af feerdigvarer og varer under fremstil-
ling, arbejde udfert for egen regning og opfert un-
der aktiver, andre driftsindteegter samt eksterne om-
kostninger.

Nettoomsatning indregnes i resultatopgorelsen, sa-
fremt levering og risikoovergang til keber har fun-
det sted inden &rets udgang, og safremt indtegten
kan opgeres pélideligt og forventes modtaget. Net-
toomsatningen indregnes eksklusive moms og afgif-
ter og med fradrag af rabatter i forbindelse med sal-
get.

Igangverende arbejder for fremmed regning vedro-
rende entreprisekontrakter indregnes i nettoomsat-
ningen i takt med, at produktionen udfores, hvorved
nettoomsatningen svarer til salgsvaerdien af drets
udforte arbejder (produktionsmetoden). Nettoom-
setningen indregnes, nar de samlede indteegter og
omkostninger pé entreprisekontrakten og ferdigge-
relsesgraden pd balancedagen kan opgeres palide-
ligt, og det er sandsynligt, at de skonomiske fordele
vil tilgd selskabet.

If the future transaction results in the recognition of
assets or liabilities, amounts previously recognised
in equity are transferred to the cost of the asset or
the liability, respectively. If the future transaction
results in income or costs, amounts recognised in
equity on a continuing basis are transferred to the
income statement for the period in which the hedged
item affected the income statement.

For derived financial statements that are no longer
recognised as hedging instruments, changes in fair
value are recognised in the income statement on a
current basis.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in progress,
work performed for own account and capitalised,
other operating income, and external costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income
can be determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and
taxes and less any discounts relating directly to
sales.

Contract work in progress concerning construction
contracts is recognised in the revenue concurrently
with the production process. Thus, the revenue
corresponds to the selling price of the total yearly
production (the production method). The revenue is
recognised when the total income and costs of the
contract and the stage of completion on the
reporting date can be reliably validated and it is
deemed probable that the financial benefits will
flow to the company.
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Vareforbrug omfatter omkostninger til kob af ra-
varer og hjelpematerialer med fradrag af rabatter
samt &rets forskydning i varebeholdninger.

Andre driftsindtaegter indeholder regnskabsposter af
sekundeer karakter i forhold til virksomhedens ho
vedaktiviteter, herunder fortjeneste ved salg af im
materielle og materielle anlegsaktiver.

Andre
kostninger til distribution, salg, reklame, admini-

eksterne  omkostninger omfatter om-
stration, lokaler, tab pa& debitorer og operationelle

leasingomkostninger.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. 1 personaleomkostninger  er
fratrukket modtagne godtgerelser fra offentlige

myndigheder.
Af- og nedskrivninger

Af- og nedskrivninger indeholder &rets af- og
nedskrivninger af immaterielle og materielle

anleegsaktiver.

Finansielle indtzegter og omkostninger

Finansielle indteegter og omkostninger indregnes i
resultatopgorelsen med de belgb, der vedrorer regn-
skabsaret. Finansielle poster omfatter renteindteg-
ter og -omkostninger, finansielle omkostninger ved
finansiel leasing, realiserede og urealiserede kursge-
vinster og kurstab vedrerende vaerdipapirer, geeld
og transaktioner i fremmed valuta, amortisering af
finansielle aktiver og forpligtelser samt tilleg og
godtgerelser under acontoskatteordningen mv.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise, including profit from the disposal
of intangible and tangible assets.

Other external costs comprise costs incurred for

distribution, sales, advertisin administration
> > >
premises, loss on receivables, and operational

leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation
of, and writedown for impairment of intangible and
tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
debt
amortisation of financial assets and

securities, and transactions in foreign
currency,
liabilities as well as surcharges and reimbursements

under the advance tax scheme, etc.
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Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultat-
opgerelsen med den del, der kan henfores til arets
resultat, og direkte i egenkapitalen med den del, der
kan henfores til posteringer direkte i egenkapitalen.

Balancen

Materielle anleegsaktiver

Materielle anleegsaktiver males til kostpris med til-
leeg af opskrivninger og med fradrag af akkumule-
rede afskrivninger og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvaerdi efter afsluttet brugstid.
Afskrivningsperioden og restvaerdien fastsattes pi
anskaffelsestidspunktet og revurderes arligt. Over-
stiger restvaerdien aktivets regnskabsmassige vaer-
di, opherer afskrivningen.

Ved @ndring i afskrivningsperioden eller restverdi-
en indregnes virkningen for afskrivninger fremover
som en endring i regnskabsmassigt sken.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Der foretages lineare afskrivninger baseret pa fol-
gende vurdering af aktivernes forventede brugstider:

Indretning af lejede lokaler
Leasehold improvements
Produktionsanleg og maskiner

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

Statement of financial position

Property, plant and equipment

Tangible assets are measured at cost plus
revaluations and less accrued depreciation and
writedown for impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
the carrying amount, the depreciation is
discontinued.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future,
be recognised as a change in the accounting
estimates.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life:

Brugstid
Useful life

10 ar/years
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Plant and machinery
Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Fortjeneste eller tab ved afhandelse af materielle
anlegsaktiver opgeres som forskellen mellem salgs-
pris med fradrag af salgsomkostninger og den regn-
skabsmassige veerdi pa salgstidspunktet. Fortjene-
ste eller tab indregnes i resultatopgerelsen under an-
dre driftsindteegter eller andre driftsomkostninger.

Leasingkontrakter

Leasingkontrakter vedrerende materielle anleegsak-
tiver, hvor selskabet har alle vaesentlige risici og
fordele forbundet med ejendomsretten (finansiel lea-
sing), méales ved forste indregning i balancen til la-
veste verdi af dagsveerdi og nutidsvardien af de
fremtidige leasingydelser. Ved beregning af nutids-
vaerdien anvendes leasingaftalens interne rentefod
eller alternativt virksomhedens lanerente som dis-
konteringsfaktor. Finansielt leasede aktiver behand-
les herefter som evrige tilsvarende materielle an-
leegsaktiver.

Den kapitaliserede restleasingforpligtelse indregnes
i balancen som en geeldsforpligtelse, og leasingydel-
sens rentedel indregnes over kontraktens lebetid i
resultatopgerelsen.

Alle ovrige leasingkontrakter behandles som opera-
tionel leasing. Ydelser i forbindelse med operationel
leasing og @vrige lejeaftaler indregnes i resultatop-
gorelsen over kontraktens lobetid. Selskabets sam-
lede forpligtelse vedrerende operationelle leasingaf-
taler og lejeaftaler oplyses under eventualposter.

3-5 ar/years
3-5 ar/years

Profit or loss derived from the disposal of property,
plant, and equipment is measured as the difference
between the sales price less selling costs and the
carrying amount at the date of disposal. Profit or
loss is recognised in the income statement as other
operating income or other operating expenses.

Leases

At their initial recognition in the statement of
financial position, leases concerning property,
plant, and equipment where the company holds all
essential risks and advantages associated with the
proprietary right (finance lease) are measured either
at fair value or at the present value of the future
lease payments, whichever value is lower. When
calculating the present value, the discount rate used
is the internal rate of return of the lease or,
alternatively, the borrowing rate of the enterprise.
Hereafter, assets held under a finance lease are
treated in the same way as other similar property,
plant, and equipment.

The capitalised residual lease commitment is
recognised in the statement of financial position as
a liability other than provisions, and the interest
part of the lease is recognised in the income
statement for the term of the contract.

All other leases are regarded as operating leases.
Payments in connection with operating leases and
other lease agreements are recognised in the income
statement for the term of the contract. The
company's total liabilities concerning operating
leases and lease agreements are recognised under
contingencies, etc.

Senderborg Verktejsfabrik A/S - Arsrapport for 2020/21 16
Annual report 2020/21




Senderjyllands Revision

Anvendt regnskabspraksis

Accounting policies

Nedskrivning pa anleegsaktiver

Den regnskabsmassige veerdi af savel immaterielle
som materielle anlegsaktiver vurderes arligt for in
dikationer pa vardiforringelse ud over det, som ud
trykkes ved afskrivning.

Foreligger der indikationer pa verdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsveerdien, safremt denne er la-
vere end den regnskabsmeessige veerdi.

Finansielle anlzegsaktiver

Deposita

Deposita males til amortiseret kostpris og udgeres
af huslejedeposita mv.

Tilgodehavender

Tilgodehavender mles til amortiseret kostpris, hvil-
ket sadvanligvis svarer til nominel verdi. Der
nedskrives til nettorealisationsvaerdien med henblik
pa at imedega forventede tab.

Igangvzerende arbejder for fremmed regning
Igangvaerende arbejder for fremmed regning maéles
til salgsvaerdien af det udferte arbejde. Salgsveerdi-
en males pi baggrund af feerdiggorelsesgraden pa
balancedagen og de samlede forventede indtegter
pa det enkelte igangvzerende arbejde. Feerdiggerel-
sesgraden opgeres som andelen af de atholdte om-
kostninger i forhold til forventede samlede omkost-
ninger pa det enkelte igangvaerende arbejde.

Impairment loss relating to non-current assets
The carrying amount of both intangible and tangible
fixed assets are subject to annual impairment tests
in order to disclose any indications of impairment
beyond those expressed by amortisation and
depreciation respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount if
this value is lower than the carrying amount.

Investments

Deposits

Deposits are measured at amortised cost and
represent lease deposits, etc.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value. In order to
meet expected losses, they are written down for
impairment to the net realisable value.

Contract work in progress

Contract work in progress is measured at the selling
price of the work performed. The selling price is
measured on the basis of the stage of completion on
the reporting date and the total expected income
from the individual work in progress. The stage of
completion is calculated as the share of costs
incurred in proportion to the estimated total costs of
the individual work in progress.
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Salgsvaerdien  males ph baggrund af
ferdiggerelsesgraden pa balancedagen og de
samlede forventede indteegter pad den enkelte
kontrakt. Fardiggerelsesgraden fastlegges pa
baggrund af en vurdering af det udferte arbejde,
normalt beregnet som forholdet mellem de atholdte
omkostninger og de samlede forventede
omkostninger til den pageelende entrepris.

Entreprisekontrakter, hvor salgsverdien af det
udforte arbejde overstiger acontofaktureringr og
forventede tab, indregnes under tilgodehavender.
Entreprisekontrakter, hvor acontofaktureringer og
forventede tab overstiger salgsvaerdien, indrgnes
under forpligtelser.

Forudbetalinger fra kunder indregnes under
forpligtelser.

Omkostninger i forbindelse med salgsarbejde og op-
nielse af kontrakter indregnes i resultatopgerelsen i
takt med, at de afholdes.

Periodeafgraensningsposter
Periodeafgransningsposter, som er indregnet under
aktiver, omfatter afholdte omkostninger vedrerende
efterfolgende regnskabsér.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i penge
institutter og kontantbeholdninger.

Egenkapital

Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en sarskilt post under egenkapitalen. Foresldet
udbytte indrenges som en forpligtelse pa tidspunktet
for vedtagelse pd den ordinzre generalforsamling
(deklarationstidspunktet).

The selling price is measured on the basis of the
stage of completion on the reporting date and the
total expected income form the individual contracts.
The stage of completion is determined on the basis
of an assessment of the work performed, usually
determined as the ratio of the costs incurred to the
total expected cost of the contract in question.

Contracts, for which the selling price of the work
performed exceeds the invoicing on account and
expected losses, are recognised as trade receivables.
Contracts, for which invoicing on account and
expected losses exceed the selling price, are
recognised as liabilities.

Prepayments from customers are recognised as
liabilities.

Costs in connection with sales work and the
procurement of contracts are recognised in the
income statement when incurred.

Prepayments and accrued income

Prepayments and accrued income recognised under
assets comprise incurred costs concerning the
following financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank and on hand.

Equity

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under equity.
Proposed dividend is recognised as a liability at the
time of approval by the annual general meeting
(time of declaration).
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Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktu-
el skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betalte
acontoskatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem regn-
skabsmassig og skattemassig vardi af aktiver og
forpligtelser opgjort pa grundlag af den planlagte
anvendelse af aktivet henholdsvis afvikling af for-
pligtelsen. Udskudt skat méles til nettorealisations-
veerdi.

Udskudt skat males p& grundlag af de skatteregler
og skattesatser i de respektive lande, der med balan-
cedagens lovgivning vil veere galdende, nar den ud-
skudte skat forventes udlest som aktuel skat. An-
dring i udskudt skat som folge af a@ndringer i skat-
tesatser indregnes i resultatopgerelsen bortset fra
poster, der fores direkte pa egenkapitalen.

Geldsforpligtelser

Finansielle geldsforpligtelser indregnes ved lanop-
tagelse til det modtagne provenu med fradrag af af-
holdte transaktionsomkostninger. I efterfolgende pe-
rioder indregnes de finansielle forpligtelser til amor-
tiseret kostpris svarende til den kapitaliserede vaerdi
ved anvendelse af den effektive rente, siledes at for-
skellen mellem provenuet og den nominelle veardi
indregnes i resultatopgerelsen over laneperioden.

I finansielle forpligtelser indregnes tillige den kapi-
taliserede restleasingforpligtelse pa finansielle lea-
singkontrakter.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income
and for tax paid on account.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Deferred tax is measured based on the tax rules and
tax rates applying under the legislation prevailing in
the respective countries on the reporting date when
the deferred tax is expected to be released as
current tax. Changes in deferred tax due to changed
tax rates are recognised in the income statement,
except for items included directly in the equity.

Liabilities other than provisions

Financial liabilities other than provisions related to
borrowings are recognised at the received proceeds
less transaction costs incurred. In subsequent
periods, the financial liabilities are recognised at
amortised cost, corresponding to the capitalised
value when using the effective interest rate. The
difference between the proceeds and the nominal
value is recognised in the income statement during
the term of the loan.

leasing liabilities

Also, residual

associated with financial leasing contracts are

capitalised

recognised in the financial liabilities.

Senderborg Varktejsfabrik A/S - Arsrapport for 2020/21 19
Annual report 2020/21




Senderjyllands Revision

Anvendt regnskabspraksis

Accounting policies

Ovrige geldsforpligtelser, som omfatter geld til le-
verandorer, tilknyttede virksomheder samt anden
gald, méles til amortiseret kostpris, hvilket seedvan-
ligvis svarer til nominel veerdi.

Pengestromsopgerelse

Pengestromsopgerelsen viser selskabets penge-
stromme fordelt pa drifts-, investerings- og finan-
sieringsaktivitet for aret, arets forskydning i likvider
og likvider ved érets begyndelse og afslutning.

Pengestromme fra driftsaktivitet

Pengestromme fra driftsaktivitet opgeres som sel-
skabets andel af resultatet reguleret for ikke-kontan-
te driftsposter, eendring i driftskapital og betalt sel-
skabsskat. Udbytteindtaegter fra kapitalandele ind-
regnes under “Renteindtaegter og udbytter, modta-
get”.

Pengestromme fra investeringsaktivitet
Pengestromme fra investeringsaktivitet omfatter be-
taling i forbindelse med keb og salg af virksomhe-
der og aktiviteter samt keb og salg af immaterielle,
materielle og finansielle anlegsaktiver.

Pengestromme fra finansieringsaktivitet
Pengestromme fra finansieringsaktivitet omfatter
endringer i storrelse eller sammenseetning af sel-
skabets selskabskapital og omkostninger forbundet
hermed samt optagelse af lan, afdrag pa renteba-
rende geld og betaling af udbytte til selskabsdelta-
gere.

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.

Statement of cash flows

The cash flow statement shows the cash flows for
the year, divided in cash flows deriving from
operating activities, investment activities and
financing activities, respectively, the changes in the
liabilities, and cash and cash equivalents at the

beginning and the end of the year, respectively.

Cash flows from operating activities

Cash flows from operating activities are calculated
as the company's share of the profit adjusted for
non-cash operating items, changes in the working
capital, and corporate income tax paid. Dividend
income from equity investments are recognised
under “Interest income and dividend received”.

Cash flows from investment activities

Cash flows from investment activities comprise
payments in connection with the acquisition and
sale of enterprises and activities as well as the
acquisition and sale of intangible assets, property,
plant, and equipment, and investments, respectively.

Cash flows from financing activities

Cash flows from financing activities include
changes in the size or the composition of the
company's share capital and costs attached to it, as
well as raising loans, repayments of interest-bearing

payables and payment of dividend to shareholders.
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Anvendt regnskabspraksis

Accounting policies

Likvider

Likvider omfatter likvide beholdninger med fradrag
af kortfristet geeld til pengeinstitutter samt kortfris-
tede vardipapirer med en lgbetid under 3 maneder,
og som uden hindring kan omssttes til likvide be-
holdninger, og hvorpd der kun er ubetydelige risici
for vaerdizndringer.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank
and in hand with deduction of short-term bank debts
and short-term securities with a maturity less than 3
months that are readily convertible into cash and
which are subject to an insignificant risk of changes
in value.
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Resultatopgerelse 1. april - 31. marts

Income statement 1 April - 31 March

All amounts in DKK.
2020/21 2019/20
Note kr. kr.
Bruttofortjeneste
Gross profit 58.035.002 51.322.294
1 Personaleomkostninger
Staff costs -29.805.921 -34.852.107
Af- og nedskrivninger af materielle anleegsaktiver
Depreciation and impairment of property, land, and equipment -4.460.369 -3.957.166
Resultat af primeer drift
Profit from ordinary operating activities 23.768.712 12.513.021
Andre finansielle indtegter fra tilknyttede virksomheder
Other financial income from group enterprises 328.262 190.379
Andre finansielle indtegter
Other financial income 0 354
@vrige finansielle omkostninger
Other financial costs -473.304 -1.931.412
Resultat for skat
Pre-tax net profit or loss 23.623.670 10.772.342
Skat af arets resultat
Tax on net profit or loss for the year -6.796.412 -2.455.486
2 Arets resultat
Net profit or loss for the year 16.827.258 8.316.856
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Balance 31. marts

Statement of financial position at 31 March

All amounts in DKK.
Alktiver
Assets
2021 2020
Note kr. kr.
Anlzegsaktiver
Non-current assets
3 Produktionsanleg og maskiner
Plant and machinery 7.889.508 9.852.710
4 Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 1.167.306 1.817.005
5 Materielle anlegsaktiver under udferelse og forudbetalinger for
materielle anleegsaktiver
Property, plant, and equipment under construction including pre-
payments for property, plant, and equipment 0 539.400
6 Indretning af lejede lokaler
Leasehold improvements 252915 104.129
Materielle anlaegsaktiver i alt
Total property, plant, and equipment 9.309.729 12.313.244
7 Deposita
Deposits 376.000 376.000
Finansielle anlaegsaktiver i alt
Total investments 376.000 376.000
Anleegsaktiver i alt
Total non-current assets 9.685.729 12.689.244
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Balance 31. marts

Statement of financial position at 31 March

All amounts in DKK.
Alktiver
Assets
2021 2020
Note kr, kr.
Omszetningsaktiver
Current assets
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 8.741.263 2.282.155
8 Igangvarende arbejder for fremmed regning
Contract work in progress 22.149.302 17.848.129
Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises 61.991.163 39.663.687
Andre tilgodehavender
Other receivables 276.167 252.009
9  Periodeafgreensningsposter
Prepayments and accrued income 771.990 406.070
Tilgodehavender i alt
Total receivables 93.929.885 60.452.050
Likvide beholdninger
Cash on hand and demand deposits 6.657.219 1.749.421
Omszetningsaktiver i alt
Total current assets 100.587.104 62.201.471
Aktiver i alt
Total assets 110.272.833 74.890.715
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Balance 31. marts

Statement of financial position at 31 March

All amounts in DKK.

Note

10

11

Passiver
Equity and liabilities

Egenkapital
Equity

Virksomhedskapital

Contributed capital

Overfort resultat

Retained earnings

Foreslaet udbytte for regnskabsaret
Proposed dividend for the financial year

Egenkapital i alt

Total equity

Hensatte forpligtelser

Provisions

Hensattelser til udskudt skat
Provisions for deferred tax

Hensatte forpligtelser i alt

Total provisions

Geeldsforpligtelser

Liabilities other than provisions

Anden gzld
Other payables
Langfristede geeldsforpligtelser i alt

Total long term liabilities other than provisions

2021
kr.

2020
kr.

557.000

26.283.319

30.000.000

557.000

39.456.061

56.840.319

40.013.061

8.432.295

5.031.142

8.432.295

5.031.142

1.932.365

1.932.365
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Balance 31. marts

Statement of financial position at 31 March

All amounts in DKK.
Passiver
Equity and liabilities
2021 2020
Note kr. kr.
8 Igangveerende arbejder for fremmed regning
Contract work in progress 27.753.818 7.393.231
Leveranderer af varer og tjenesteydelser
Trade payables 7.859.488 3.303.272
Geeld til tilknyttede virksomheder
Payables to group enterprises 1.174.198 9.385.614
Selskabsskat
Income tax payable 2.167.704 1.728.461
Anden geeld
Other payables 6.045.011 6.103.569
Kortfristede geeldsforpligtelser i alt
Total short term liabilities other than provisions 45.000.219 27.914.147
Geldsforpligtelser i alt
Total liabilities other than provisions 45.000.219 29.846.512
Passiver i alt
Total equity and liabilities 110.272.833 74.890.715
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Egenkapitalopgerelse

Statement of changes in equity

All amounts in DKK.

Foresliet udbytte for

Virksomhedskapital Overfort resultat regnskabsdret I alt
Proposed dividend
Contributed capital  Retained carnings  for the financial year Total
kr. kr, kr. kr.
Egenkapital 1. april 2019
Equity 1 April 2019 557.000 31.139.205 0 31.696.205
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 0 8.316.856 0 8.316.856
Egenkapital 1. april 2020
Equity 1 April 2020 557.000 39.456.061 0 40.013.061
Arets overfarte overskud eller underskud
Profit or loss for the year brought forward 0 -13.172.742 30.000.000 16.827.258
557.000 26.283.319 30.000.000 56.840.319
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Pengestromsopgerelse 1. april - 31. marts

Statement of cash flows 1 April - 31 March

All amounts in DKK.

2020/21 2019/20
Note kr. kr.
Arets resultat
Net profit or loss for the year 16.827.258 8.316.856
12 Reguleringer
Adjustments 11.359.649 7.594.981
13 Andring i driftskapital
Change in working capital -18.763.373 -8.127.447
Pengestromme fra drift for finansielle poster
Cash flows from operating activities before net financials 9.423.534 7.784.390
Renteindbetalinger og lignende
Interest received, etc. 328.264 190.733
Renteudbetalinger og lignende
Interest paid, etc. -473.304 -1.931.058
Pengestrom fra ordineer drift
Cash flows from ordinary activities 9.278.494 6.044.065
Betalt selskabsskat
Income tax paid -2.956.016 -837.838
Pengestromme fra driftsaktivitet
Cash flows from operating activities 6.322.478 5.206.227
Kab af materielle anleegsaktiver
Purchase of property, plant, and equipment -1.456.854 -6.158.099
Salg af materielle anlegsaktiver
Sale of property, plant, and equipment 42.174 558.000
Salg af finansielle anlegsaktiver
Sale of fixed asset investments 0 93.575
Pengestromme fra investeringsaktivitet
Cash flows from investment activities -1.414.680 -5.506.524
Afdrag pé langfristet geeld
Repayments of long-term payables 0 -1.245.501
Pengestromme fra finansieringsaktivitet
Cash flows from investment activities 0 -1.245.501
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Pengestromsopgorelse 1. april - 31, marts
Statement of cash flows 1 April - 31 March

All amounts in DKK.

2020/21 2019/20
Note kr. kr.
Andring i likvider
Change in cash and cash equivalents 4.907.798 -1.545.798
Likvider primo
Cash and cash equivalents at opening balance 1.749.421 3.295.219
Likvider ultimo
Cash and cash equivalents at end of period 6.657.219 1.749.421
Likvider
Cash and cash equivalents
Likvide beholdninger
Cash on hand and demand deposits 6.657.219 1.749.421
Likvider ultimo
Cash and cash equivalents at end of period 6.657.219 1.749.421
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Noter
Notes

All amounts in DKK.

2020/21 2019/20
kr. kr.
Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 26.154.318 30.982.122
Pensioner
Pension costs 3.124.061 3.506.731
Andre omkostninger til social sikring
Other costs for social security 527.542 363.254
29.805.921 34.852.107
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 46 49
Forslag til resultatdisponering
Proposed appropriation of net profit
Udbytte for regnskabséret
Dividend for the financial year 30.000.000 0
Overfores til overfort resultat
Transferred to retained earnings 0 8.316.856
Disponeret fra overfort resultat
Allocated from retained earnings -13.172.742 0
Disponeret i alt
Total allocations and transfers 16.827.258 8.316.856
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Annual report 2020/21

Noter
Notes
All amounts in DKK.
31/3 2021 31/3 2020
kr. kr.
Produktionsanlzeg og maskiner
Plant and machinery
Kostpris primo
Cost opening balance 53.771.931 51.885.272
Tilgang i arets lob
Additions during the year 1.652.393 6.099.283
Afgang i arets lob
Disposals during the year -209.337 -4,212.624
Kostpris ultimo
Cost end of period 55.214.987 53.771.931
Af- og nedskrivaninger primo
Depreciation and writedown opening balance -43.919.221 -44.818.021
Arets afskrivninger
Depreciation for the year -3.615.595 -3.313.824
Tilbagefarsel af af- og nedskrivninger pé athendede aktiver
Reversal of depreciation, amortisation and writedown, assets
disposed of 209.337 4.212.624
Af- og nedskrivninger ultimo
Depreciation and writedown end of period -47.325.479 -43.919.221
Regnskabsmeessig veerdi ultimo
Carrying amount, end of period 7.889.508 9.852.710
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Noter
Notes
All amounts in DKK.
31/3 2021 31/3 2020
kr. kr.
4.  Andre anlzeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Kostpris primo
Cost opening balance 4.510.786 3.303.963
Tilgang i arets lob
Additions during the year 130.493 1.370.597
Afgang i arets lob
Disposals during the year 0 -163.774
Kostpris ultimo
Cost end of period 4.641.279 4.510.786
Af- og nedskrivninger primo
Amortisation and writedown opening balance -2.693.781 -2,237.721

Arets afskrivninger
Depreciation for the year -780.192 -619.834
Tilbageforsel af af- og nedskrivninger pa afhendede aktiver

Reversal of depreciation, amortisation and writedown, assets
disposed of 0 163.774

Af- og nedskrivninger ultimo

Amortisation and writedown end of period -3.473.973 -2.693.781

Regnskabsmeessig veerdi ultimo

Carrying amount, end of period 1.167.306 1.817.005
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Noter
Notes
All amounts in DKK.
31/3 2021 31/3 2020
kr. kr.
5.  Materielle anleegsaktiver under udforelse og forudbetalinger
for materielle anlzegsaktiver
Property, plant, and equipment under construction including
pre-payments for property, plant, and equipment
Kostpris primo
Cost opening balance 0 1.851.180
Tilgang i &rets lgb
Additions during the year 0 539.400
Overforsler til produktionsanleeg og maskiner
Transfers 0 -1.851.180
Kestpris ultimo
Cost end of period 0 539.400
Regnskabsmzssig veerdi ultimo
Carrying amount, end of period 0 539.400
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Noter
Notes

All amounts in DKK.

31/3 2021 31/3 2020
kr. kr.
6. Indretning aflejede lokaler
Leasehold improvements
Kostpris primo
Cost opening balance 235.083 235.083
Tilgang i arets leb
Additions during the year 213.369 0
Kostpris ultimo
Cost end of period 448.452 235.083
Af- og nedskrivninger primo
Depreciation and writedown opening balance -130.955 -107.446
Arets afskrivninger
Depreciation for the year -64.582 -23.508
Af- og nedskrivninger ultimo
Depreciation and writedown end of period -195.537 -130.954
Regnskabsmaessig veerdi ultimo
Carrying amount, end of period 252.915 104.129
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Noter

Notes

All amounts in DKK.

7.  Deposita
Deposits

Kostpris primo

Cost opening balance
Afgang i arets lob
Disposals during the year

Kostpris ultimo
Cost end of period
Regnskabsmeaessig veerdi ultimo

Carrying amount, end of period

8.  Igangvzerende arbejder for fremmed regning

Contract work in progress

Salgsveerdi af periodens produktion

Sales value of the production of the period
Modtagne acontobetalinger

Payments on account received

Igangveerende arbejder for fremmed regning, netto
Contract work in progress, net

Der indregnes saledes:
The following is recognised:

Igangvaerende arbejder for fremmed regning (omsaetningsaktiver)

Work in progress for the account of others (Current assets)

Igangvarende arbejder for fremmed regning (kortfristede
geeldsforpligtelser)

Work in progress for the account of others (Short-term
Habilities)

31/3 2021
kr.

31/3 2020
kr.

376.000

469.575

-93.575

376.000

376.000

376.000

376.000

96.430.715

-102.035.231

54.415.600

-43.960.702

-5.604.516

10.454.898

22.149.302

-27.753.818

17.848.129

-7.393.231

-5.604.516

10.454.898
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Noter

Notes

All amounts in DKK.

31/3 2021 31/3 2020
kr. kr.
9.  Periodealfgransningsposter
Prepayments and acerued income
Forudbetalte omkostninger
Prepaid expenses 771.990 406.070
771.990 406.070
10. Virksombhedskapital
Contributed capital
Aktiekapitalen bestar af 557 aktier a 1.600 kr.
The share capital consists of 557 shares, each with a nominal value of DKK 1.000
Der er foretaget folgende @ndringer af aktiekapitalen inden for de seneste 5 regnskabsar:
Changes in the contributed capital for the past 5 financial years:
2017/18: Kapitalforhejelse ved fusion: Nominelt 1.000 kr.
2017/18: Capital increase as a result of merger: Nominally DKK 1.000
31/3 2021 31/3 2020
ke. kr.
11. Henszettelser til udskudt skat
Provisions for deferred tax
Hensettelser til udskudt skat primo
Provisions for deferred tax opening balance 5.031.142 4.648.672
Udskudt skat af arets resultat
Deferred tax of the results for the year 3.401.153 382.470
8.432.295 5.031.142
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Noter
Notes

All amounts in DKK.

2020/21 2019/20
kr. kr.
12. Reguleringer
Adjustments
Af- og nedskrivninger af materielle og immaterielle
anlegsaktiver
Depreciation, amortisation, and impairment 4.460.369 3.957.166
Avance ved athendelse af anleegsaktiver
Profit from disposal of non-current assets -42.174 ~558.000
Andre finansielle indtaegter
Other financial income -328.262 -190.733
@vrige finansielle omkostninger
Other financial costs 473.304 1.931.062
Skat af arets resultat
Tax on net profit or loss for the year 6.796.412 2.455.486
11.359.649 7.594.981
13. Aindring i driftskapital
Change in working capital
Aindring i tilgodehavender
Change in receivables -33.477.835 -7.665.990
Andring i leverandorgzld og anden gzld
Change in trade payables and other payables 14.714.462 -461.457
-18.763.373 -8.127.447
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