A

Senderjyllands Revision

Statsautoriserst revisionsaldieselskal

Nermeport 3 - 6200 Aabenraa
TIf. 74 62 6112 - Fax 74 62 95 20

Torvegade 6 - 6330 Padborg
TIf. 74 67 20 21 - Fax 74 67 2215

Jyllandsgade 28 - 6400 Senderborg
Tif. 74 43 77 00 « Fax 73 42 09 98

kontakt@sr.dk - www.sr.dk

Senderborg Varktgejsfabrik A/S

Elholm 6, 6400 Senderborg

CVR-nr. 26 06 08 93
Company reg. no. 26 06 08 93

Arsrapport
Annual report

2021/22

Arsrapporten er fremlagt og godkendt pé selskabets ordinare generalforsamling den 5. september 2022.
The annual report was submitted and approved by the general meeting on the 5 September 2022.

)
1 @V?, C)MML-":C/
Jeng Dominic

Dirigent
Chaifman of the meeting

CVR-nr. 18 06 16 35 - Mediem af RevisorGruppen Danmark



Sgnderjyllands Revision

Indholdsfortegnelse
Contents
Side
Page
Pategninger
Reports
Ledelsespétegning 1
Management's statement
Den uafthangige revisors revisionspategning 2
Independent auditor's report
Ledelsesberetning
Management's review
Selskabsoplysninger 7
Company information
Hovedtal og negletal 8
Financial highlights
Ledelsesberetning 10
Management’s review
Arsregnskab 1. april 2021 - 31. marts 2022
Financial statements 1 April 2021 - 31 March 2022
Anvendt regnskabspraksis 12
Accounting policies
Resultatopgerelse 23
Income statement
Balance 24
Balance sheet
Egenkapitalopgerelse 28
Statement of changes in equity
Pengestromsopgerelse 29
Statement of cash flows
Noter 31
Notes

Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any part

of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.

o Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the

English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %.

Senderborg Varktajsfabrik A/S - Arsrapport for 2021/22

Annual report 2021/22
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Ledelsespdtegning
Management's statement

Bestyrelse og direktion har dags dato aflagt drsrap-
porten for 2021/22 for Senderborg Verktojsfabrik
A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis {or hensigts-
massig, og efter vores oplattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle
2022 samt af resultatet af selskabets aktiviteter og
pengestramme for regnskabsaret 1. april 2021 - 31,
marts 2022.

stiting pr. 31 marts

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegorelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Senderborg, den 17, august 2022
Senderborg, 17 August 2022

Direktion
Managing Director

J?Mb how Vol

] ens{ Dominic

Bestyrelse
Boajrd of directors

/]

Today, the Board of Directors and the Managing
Director have approved the anobual report of
Senderborg Varktejstabrik A/S for the financial
year 2021/22.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy fo be
appropriate, and in our opinion, the fipancial
statements give a true and fair view of the
financial position of the Company at 31 March
2022 and of the results of the Company's
operations and cash flows for the financial year |
April 2021 - 31 March 2022.

Further, in our opinion, the Management's review
gives a true and fair review of the matters
discussed in the Management's review,

We recommend that the annual report be approved
at the Annual General Meeting.

i
/u: A [C 4 & Moty nC
Hannes Moritz Robert MeCafferty }ﬁnle(}minic
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Den uafhzengige revisors revisionspitegning

Independent auditor's report

Til kapitalejeren i Senderborg Vaerktejsfabrik
A/S

Konklusion

Vi har revideret arsregnskabet for Senderborg
Vearktejsfabrik A/S for regnskabséret 1. april 2021
- 31. marts 2022, der omfatter anvendt regnskabs-
praksis, resultatopgerelse, balance, egenkapitalop-
gorelse, pengestromsopgerelse og noter. Arsregn-
skabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. marts 2022 samt af resul-
tatet af selskabets aktiviteter og pengestromme for
regnskabsaret 1. april 2021 - 31. marts 2022 i over-
ensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifelge disse standarder og krav er narmere
beskrevet i revisionspétegningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med In-
Ethics  Standards Board for
Accountants' internationale retningslinjer for
revisorers etiske adferd (IESBA Code) og de yder-
ligere etiske krav, der er galdende i Danmark,

ternational

ligesom vi har opfyldt vores ovrige etiske forplig-
telser 1 henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opnaede revisionsbevis
er tilstrekkeligt og egnet som grundlag for vores
konklusion.

To  the Shareholder  of  Senderborg
Varktejsfabrik A/S
Opinion

We have audited the financial statements of
Senderborg Verktejsfabrik A/S for the financial
year 1 April 2021 - 31 March 2022, which
comprise a summary of significant accounting
policies, income statement, balance sheet,
statement of changes in equity, statement of cash
flows and notes, for the Company. The financial
Danish

statements are prepared under the

Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the financial position of the
Company at 31 March 2022, and of the results of
the Company's operations and cash flows for the
financial year 1 April 2021 - 31 March 2022 in
accordance with the Danish Financial Statements
Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
“Auditor’s Responsibilities for the Audit of the
Financial Statements” section of our report. We
are independent of the Company in accordance
with the International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in  accordance with these
requirements and the IESBA Code. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for

our opinion.
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Den uafhzengige revisors revisionspitegning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af &rsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsaet-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pd grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af irsregnskabet

Vores mél er at opna hej grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hej grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geldende i Danmark, altid vil afdekke
vaesentlig fejlinformation, nar saddan findes. Fejlin-
formationer kan opsta som falge af besvigelser el-
ler fejl og kan betragtes som vesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pd de ekonomiske beslut-
ninger, som regnskabsbrugerne treeffer pa grundlag
af arsregnskabet.

Management’s  Responsibilities for the
Financial Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
with  the

Statements Act, and for such internal control as

in accordance Danish  Financial
Management determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to fraud
or error.

In preparing the financial statements, Management
is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
statements  unless

preparing the financial

Management either intends to liquidate the
Company or to cease operations, or has no realistic

alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis of

these financial statements.
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Den uafhzengige revisors revisionspitegning

Independent auditor's report

Som led i en revision, der udferes 1 overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er gaeldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

. Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation 1 arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og eg-
net til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vasentlig
fejlinformation forarsaget af besvigelser er
hgjere end ved vesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desattelse af intern kontrol.

. Opnar vi forstéelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstendighederne, men ikke
for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

. Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmessige skon og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

o Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of
internal control.

o Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Company’s internal control.

o Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting  estimates and  related
disclosures made by Management.

Senderborg Varktajsfabrik A/S - Arsrapport for 2021/22 4
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Den uafhzengige revisors revisionspitegning

Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pd grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pd grundlag af det opnaede re-
visionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortsette driften. Hvis vi konklude-
rer, at der er en vasentlig usikkerhed, skal
vi 1 vores revisionspédtegning gere opmaerk-
som pa oplysninger herom i arsregnskabet
eller, hvis sddanne oplysninger ikke er til-
streekkelige, modificere vores konklusion.
Vores konklusioner er baseret pd det revi-
sionsbevis, der er opndet frem til datoen
for vores revisionspéategning. Fremtidige
begivenheder eller forhold kan dog medfo-
re, at selskabet ikke lengere kan fortsatte
driften.

. Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende

transaktioner og begivenheder pa en saddan

méde, at der gives et retvisende billede her-

af.

Vi kommunikerer med den eoverste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmessige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-

cerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

o Conclude on the appropriateness of
Management’s use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit

material uncertainty exists related to events

evidence obtained, whether a
or conditions that may cast significant
doubt on the Company’s ability to continue
as a going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
the audit
evidence obtained up to the date of our

conclusions are based on
auditor’s report. However, future events or
conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial  statements  represent the

underlying transactions and events in a

manner that gives a true and fair view.

We
governance regarding, among other matters, the

communicate with those charged with

planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on Management’s Review
Management is responsible for Management’s
Review.

Senderborg Varktajsfabrik A/S - Arsrapport for 2021/22 5
Annual report 2021/22



—

Sgnderjyllands Revision

Den uafhangige revisors revisionspategning

Independent auditor's report

Vores konklusion om &arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at lese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet eller
vores viden opndet ved revisionen eller pa anden
méde synes at indeholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pd det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet veasentlig fejlinformation i ledelsesberet-
ningen.

Senderborg, den 17. august 2022
Senderborg, 17 August 2022

Senderjyllands Revision
Statsautoriseret revisionsaktieselskaly
State Authorised PublicAccounants
CVR-nr. 18061635 -
Company-feg-no- 1806 1635

/s

Flemming Smidt Jénsen
Statsaut. revisor

State Authorised Public Accountant
mnel8615s
/ yd

/ /
/
/

/ ra

[

Our opinion on the financial statements does not
cover Management’s Review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial

statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise

appears to be materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
that
accordance with the financial statements and has

conclude Management’s Review is in

been prepared in accordance with the requirements
of the Danish Financial Statement Act. We did not
material  misstatement  of

identify  any

Management’s Review.
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Selskabsoplysninger

Company information

Selskabet Senderborg Veaerktejsfabrik A/S
The company Elholm 6
6400 Senderborg

Hjemmeside: www.sv.dk
Web site
E-mail: sv@sv.dk
E mail
CVR-nr.: 26 06 08 93
Company reg. no.
Stiftet: 1. maj 1973
Established: 1 May 1973
Hjemsted: Senderborg
Domicile:
Regnskabsar: 1. april - 31. marts
Financial year: 1 April - 31 March
Bestyrelse Hannes Moritz
Board of directors Robert McCafferty

Jens Dominic

Direktion Jens Dominic

Managing Director

Revision Senderjyllands Revision, Statsautoriseret revisionsaktieselskab
Auditors Jyllandsgade 28
6400 Senderborg

Modervirksomhed Flextronics International Gesellschaft m.b.H
Parent company Friesacher Strasse 3

A-9330 Althofen

Dstrig
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Hovedtal og negletal

Sgnderjyllands Revision

Financial highlights

DKXK in thousands.

Resultatopgerelse:

Income statement:

Bruttofortjeneste

Gross profit

Resultat af primer drift

Profit from operating activities
Finansielle poster, netto

Net financials

Arets resultat

Net profit or loss for the year

Balance:

Statement of financial position:

Balancesum

Balance sheet total

Investeringer i materielle anlaegsaktiver
Investments in property, plant and
equipment

Egenkapital

Equity

Pengestremme:
Cash flows:

Driftsaktivitet
Operating activities
Investeringsaktivitet
Investing activities
Finansieringsaktivitet
Financing activities
Pengestremme i alt
Total cash flows

Medarbejdere:
Employees:

Gennemsnitligt antal heltidsansatte
medarbejdere

Average number of full-time employees

2021/22
t.kr.

2020/21
t.kr.

2019/20
t.kr.

2018/19
t.kr.

2017/18
t.kr.

53.757

17.610

20.065

104.804

2919

46.905

30.832

-2.860

-30.000

-2.028

46

58.035

23.769

-145

16.827

110.273

1.457

56.840

6.322

-1.415

4.908

46

51.322

12.513

-1.741

8.317

74.891

6.158

40.013

5.206

-5.507

-1.246

-1.546

49

47.964

12.113

1.448

10.526

66.663

6.270

31.696

27.471

-6.245

-26.026

-4.800

48

42.282

7.981

-306

5.944

105.465

754

46.170

-1.593

=754

-1.632

-3.979

46
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Hovedtal og negletal

Sgnderjyllands Revision

Financial highlights

DKXK in thousands.

Nogletal i %:
Key figures in %:

Likviditetsgrad

Acid test ratio
Soliditetsgrad
Solvency ratio
Egenkapitalforrentning
Return on equity

2021/22 2020/21 2019/20 2018/19 2017/18
t.kr. t.kr. t.kr. t.kr. t.kr.
186,3 223,5 222,8 185,0 176,2
44,8 51,5 53,4 47,5 43,8
38,7 34,7 23,2 27,0 16,9

Beregningen af hoved- og negletal folger Finansforeningens anbefalinger.

Calculations of key figures and ratios follow the recommendations of the Danish Association of Finance

Analysts.
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Ledelsesberetning

Management’s review

Selskabets vaesentligste aktiviteter
Selskabet er en ordreproducerende virksomhed
med produktion og salg af sprejtestabevarktojer.

Useedvanlige forhold

Selskabet resultat er i indeverende &r positivt
pavirket af udfaldet i en skattesag, som har
medfort en indtaegt i arsrapporten pé 6.372 t.kr.

Udvikling i aktiviteter og skonomiske forhold
Arets bruttofortjeneste udger 53.757 tkr. mod
58.035 t.kr. sidste ar. Det ordinzre resultat efter
skat udger 20.065 t.kr. mod 16.827 t.kr. sidste ar.
Ledelsen anser arets resultat for tilfredsstillende.

Seerlige risici
Selskabet har ingen sarlige risici udover de
branchen 1 relation til

normale risici 1

driftsmeessige risici, valutarisici, og kreditrisici

Miljeforhold

Selskabet er miljobevidst og arbejder lgbende pa
at reducere miljopavirkningerne fra virksomhedens
drift. Selskabet er ikke
miljemeessige forhold.

underlagt sarlige

Forsknings- og udviklingsaktiviteter

Selskabet videreudvikler kontinuerligt produkterne
i teet samarbejde med kunderne. Der er tale om helt
kundespecifikke produkter og udvikling. Som
folge heraf berettiger udviklingsaktiviteterne ikke
til indregning som aktiv i balancen.

The principal activities of the company

The Company is an order-producing company
which produces and sells form tools for injection
moulding.

Unusual circumstances
The companys result in current year is positively
affected by the outcome of a taxcase, which has

resulted in an income in the annual report of
t.DKK 6.372.

Development in activities and financial matters
The gross profit for the year totals t. DKK 53.757
against t.DKK 58.035 last year. Income or loss
from ordinary activities after tax totals t.DKK
20.065 tDKK 16.827
Management considers the net profit or loss for the

against last year.

year satisfactory.

Special risks
The company has no special risk besides the

normal risks related to the industry.

Environmental issues

The Company is environmentally conscious and is
working continuously to reduce environmental
impacts from operations. The Company is not
subject to special environmental conditions.

Research and development activities

The company continuously improves the products
in close cooperation with the customers. The
products and improvements are fully customer-
specific. Therefore, the research and development
activities do not qualify for recognition as an asset
in the balance sheet.
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Ledelsesberetning

Management’s review

Den forventede udvikling
Det er ledelsens forventning, at indtjeningen for
naeste regnskabsar vil vare tilfredsstillende.

Begivenheder efter regnskabsirets udleb

ikke indtruffet
balancedagen, som pavirker selskabets finansielle

Der er begivenheder efter

stilling veesentligt.

Expected developments
Management expects that earnings for the next
fiscal year will be satisfactory.

Events occurring after the end of the financial
year
No events occurred after the balance sheet date

that could affect the Company’s financial position
at 31 March 2022.
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Anvendt regnskabspraksis

Accounting policies

Arsrapporten for Senderborg Vearktejsfabrik A/S
er aflagt i overensstemmelse med &arsregnskabslo-
vens bestemmelser for en mellemstor klasse C-
virksomhed.

Arsrapporten er aflagt efter samme regnskabsprak-
sis som sidste ar og afleegges 1 danske kroner.

Generelt om indregning og méaling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes verdi-
reguleringer af finansielle aktiver og forpligtelser.
I resultatopgerelsen alle

indregnes ligeledes

omkostninger, herunder afskrivninger, ned-
skrivninger og hensatte forpligtelser samt tilbage-
forsler som folge af a&ndrede regnskabsmeessige
sken af beleb, der tidligere har veret indregnet i

resultatopgerelsen.

Aktiver indregnes i1 balancen, nar det er sandsyn
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nér det er
sandsynligt, at fremtidige ekonomiske fordele vil
fragéd selskabet, og forpligtelsens vardi kan maéles
palideligt.

Ved forste indregning méles aktiver og forpligtel-
ser til kostpris. Efterfolgende maéles aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

Ved indregning og maling tages hensyn til forud-
sigelige tab og risici, der fremkommer inden
arsrapporten aflegges, og som vedrerer forhold,
der eksisterede pé balancedagen.

The annual report for Senderborg Verktajsfabrik
A/S has been presented in accordance with the
Danish Financial Statements Act regulations
concerning reporting class C enterprises (medium

sized enterprises).

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs are
recognised in the income statement, including
depreciations amortisations, writedowns  for
impairment, provisions, and reversals due to
amounts  previously

changes in estimated

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each

individual accounting item.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.
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Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
stdr mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post. Hvis valutapositioner anses for
sikring af fremtidige pengestromme, indregnes
vaerdireguleringerne direkte pa egenkapitalen i en
dagsvaerdireserve.

Tilgodehavender, geeld og andre monetere poster i
fremmed valuta, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pé tidspunktet for tilgodehavendets eller
galdsforpligtelsens opstéen eller indregning i se-
neste arsregnskab indregnes i resultatopgerelsen
under finansielle indteegter og omkostninger.

Afledte finansielle instrumenter

Afledte finansielle instrumenter indregnes forste
gang i balancen til kostpris og méles efterfolgende
til dagsveerdi. Positive og negative dagsverdier af
afledte finansielle instrumenter indgéar i andre til-
godehavender henholdsvis anden geeld.

Andringer i dagsverdien af afledte finansielle in-
strumenter, der er klassificeret som og opfylder
kriterierne for sikring af dagsverdien af et indreg-
net aktiv eller en indregnet forpligtelse, indregnes i
resultatopgerelsen sammen med endringer i dags-
verdien af det sikrede aktiv eller den sikrede for-
pligtelse.

Andringer i dagsverdien af afledte finansielle in-
strumenter, der er vaelges klassificeret som sikring
af fremtidige pengestremme, indregnes i andre til-
godehavender eller anden geld og i egenkapitalen.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financials. If currency positions are considered to
hedge future cash flows, the value adjustments are
recognised directly in equity in a fair value
reserve.

Receivables, payables, and other foreign currency
monetary items are translated using the closing
rate. The difference between the closing rate and
the rate at the time of the occurrence or initial
recognition in the latest financial statements of the
receivable or payable is recognised in the income
statement under financial income and expenses.

Derivatives
At their
recognised at cost in the statement of financial

initial recognition, derivatives are
position. Hereafter, they measured at fair value.
Positive and negative fair values of derivatives are
recognised under other receivables and payables,

respectively.

Changes in the fair value of derived financial
instruments classified as and meeting the criteria
for hedging the fair value of a recognised asset or a
recognised liability are recognised in the income
statement together with changes in the fair value of
the hedged asset or the hedged liability.

Changes in the fair value of derived financial
instruments classified as hedging of future cash
flows are recognised in other receivables or other
payables, and in equity.
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Resulterer den fremtidige transaktion i indregning
af aktiver eller forpligtelser, overfares belab, som
tidligere er indregnet i egenkapitalen til kostprisen
for henholdsvis aktivet eller forpligtelsen. Resulte-
rer den fremtidige transaktion i indtegter eller om-
kostninger, overferes belgb, som lgbende er ind-
regnet i egenkapitalen, til resultatopgerelsen i den
periode, hvor det sikrede pavirker resultatopgerel-
sen.

For afledte finansielle instrumenter, som ikke vel-
ges indregnet som sikringsinstrumenter, indregnes
@ndringer 1 dagsverdi lebende i resultatopgerel-
sen.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsetning, &n-
dring i lagre af faerdigvarer og varer under frem-
stilling, arbejde udfert for egen regning og opfert
under aktiver, andre driftsindtegter samt eksterne
omkostninger.

Nettoomsetning indregnes i resultatopgerelsen, sé-
fremt levering og risikoovergang til keber har fun-
det sted inden arets udgang, og séfremt indtegten
kan opgeres pélideligt og forventes modtaget. Net-
toomsaetningen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter i forbindelse med
salget.

If the future transaction results in the recognition

of assets or liabilities, amounts previously
recognised in equity are transferred to the cost of
the asset or the liability, respectively. If the future
transaction results in income or costs, amounts
recognised in equity on a continuing basis are
transferred to the income statement for the period
in which the hedged item affected the income

statement.

For derived financial statements that are no longer
recognised as hedging instruments, changes in fair
value are recognised in the income statement on a
current basis.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in
progress, work performed for own account and
capitalised, other operating income, and external

costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive of
VAT and taxes and less any discounts relating
directly to sales.
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Igangvaerende arbejder for fremmed regning ved-
rerende entreprisekontrakter indregnes i nettoom-
setningen i takt med, at produktionen udferes,
hvorved nettoomsatningen svarer til salgsvaerdien
af arets udferte arbejder (produktionsmetoden).
Nettoomsatningen indregnes, nar de samlede ind-
teegter og omkostninger pa entreprisekontrakten og
feerdiggerelsesgraden pa balancedagen kan opge-
res pélideligt, og det er sandsynligt, at de ekono-
miske fordele vil tilga selskabet.

Vareforbrug omfatter omkostninger til keb af ra-
varer og hjelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre driftsindtaegter indeholder regnskabsposter
af sekunder karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anleegsaktiver.

Andre
kostninger til distribution, salg, reklame, admini-

eksterne omkostninger omfatter om-
stration, lokaler, tab pa debitorer og operationelle

leasingomkostninger.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. 1 personaleomkostninger er fratrukket
modtagne godtgaerelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder é&rets af- og
nedskrivninger af immaterielle og materielle
anlegsaktiver.

Contract work in progress concerning construction
contracts is recognised in the revenue concurrently
with the production process. Thus, the revenue
corresponds to the selling price of the total yearly
production (the production method). The revenue
is recognised when the total income and costs of
the contract and the stage of completion on the
reporting date can be reliably validated and it is
deemed probable that the financial benefits will
flow to the company.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise, including profit from the disposal
of intangible and tangible assets.

Other external costs comprise costs incurred for

distribution, sales, advertising, administration,
premises, loss on receivables, and operational

leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation
of, and writedown for impairment of intangible
and tangible assets, respectively.
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Finansielle indtaegter og omkostninger
Finansielle indtagter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrerer
regnskabséret. Finansielle poster omfatter rente-
indtegter og -omkostninger, finansielle omkostnin-
ger ved finansiel leasing, realiserede og urealisere-
de kursgevinster og kurstab vedrerende vardipapi-
rer, geeld og transaktioner i fremmed valuta, amor-
tisering af finansielle aktiver og forpligtelser samt
tilleg og godtgerelser under acontoskatteordnin-
gen mv.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultat-
opgerelsen med den del, der kan henfoeres til arets
resultat, og direkte i egenkapitalen med den del,
der kan henferes til posteringer direkte i egenkapi-

talen.

Balancen

Materielle anlzegsaktiver

Materielle anlaegsaktiver males til kostpris med til-
leg af opskrivninger og med fradrag af akkumule-
rede afskrivninger og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvaerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restvardien fastsaet-
tes pa anskaffelsestidspunktet og revurderes arligt.
Overstiger restverdien aktivets regnskabsmeaessige
veerdi, opherer afskrivningen.

Ved @ndring i afskrivningsperioden eller restveer-
dien indregnes virkningen for afskrivninger frem-
over som en @ndring i regnskabsmaessigt skeon.

Financial income and expenses
Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
debt
amortisation of financial assets and

securities, and transactions in foreign
currency,
liabilities as well as  surcharges and
reimbursements under the advance tax scheme,

etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

Statement of financial position

Property, plant and equipment
Tangible assets are measured at cost plus
revaluations and less accrued depreciation and

writedown for impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
the carrying
discontinued.

amount, the depreciation is

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future,
be recognised as a change in the accounting
estimates.

Senderborg Varktajsfabrik A/S - Arsrapport for 2021/22 16
Annual report 2021/22



Sgnderjyllands Revision

Anvendt regnskabspraksis

Accounting policies

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Der foretages lineere afskrivninger baseret pa fol-
gende vurdering af aktivernes forventede brugsti-
der:

Indretning af lejede lokaler
Leasehold improvements
Produktionsanleg og maskiner
Plant and machinery
Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Fortjeneste eller tab ved afthendelse af materielle
anlegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pa salgstidspunktet. For-
tjeneste eller tab indregnes i resultatopgerelsen un-
der andre driftsindtaegter eller andre driftsomkost-
ninger.

Materielle anlaegsaktiver under udferelse

Materielle anleegsaktiver under udferelse méles og
indregnes til de samlede aftholdte omkostninger.
Nér arbejdet er ferdiggjort, overfores den samlede
veerdi til den relevante post under materielle an-
leegsaktiver, og afskrives fra ibrugtagningstids-
punktet.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life:

Brugstid
Useful life

10 ar/years

3-5 ar/years

3-5 ar/years

Profit or loss derived from the disposal of
property, plant, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.

Property, and under

plant, equipment

construction

Property, plant, and equipment under construction
are measured and recognised as the total costs
incurred. When the work has been completed, the
total value is transferred to the relevant item under
property, plant, and equipment and is amortised
from the date of entry into service.
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Leasingkontrakter

Leasingkontrakter vedrerende materielle anlaegs-
aktiver, hvor selskabet har alle vaesentlige risici og
fordele forbundet med ejendomsretten (finansiel
leasing), méles ved forste indregning i balancen til
laveste vaerdi af dagsverdi og nutidsvardien af de
fremtidige leasingydelser. Ved beregning af nu-
tidsvaerdien anvendes leasingaftalens interne rente-
fod eller alternativt virksomhedens lanerente som
diskonteringsfaktor. Finansielt leasede aktiver be-
handles herefter som evrige tilsvarende materielle
anlegsaktiver.

Den Kkapitaliserede restleasingforpligtelse indreg-
nes i balancen som en galdsforpligtelse, og lea-
singydelsens rentedel indregnes over kontraktens
lobetid i resultatopgerelsen.

Alle avrige leasingkontrakter behandles som ope-
rationel leasing. Ydelser i forbindelse med opera-
tionel leasing og evrige lejeaftaler indregnes i re-
sultatopgerelsen over kontraktens lebetid. Sel-
skabets samlede forpligtelse vedrerende operatio-
nelle leasingaftaler og lejeaftaler oplyses under
eventualposter.

Nedskrivning pé anlaegsaktiver

Den regnskabsmassige verdi af savel immaterielle
som materielle anlaegsaktiver vurderes arligt for
indikationer pa verdiforringelse ud over det, som
udtrykkes ved afskrivning.

Foreligger der indikationer pé verdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsveardien, séfremt denne er
lavere end den regnskabsmeessige veerdi.

Leases

At their initial recognition in the statement of
financial position, leases concerning property,
plant, and equipment where the company holds all
essential risks and advantages associated with the
proprietary right (finance lease) are measured
either at fair value or at the present value of the
future lease payments, whichever value is lower.
When calculating the present value, the discount
rate used is the internal rate of return of the lease
or, alternatively, the borrowing rate of the
enterprise. Hereafter, assets held under a finance
lease are treated in the same way as other similar
property, plant, and equipment.

The capitalised residual lease commitment is
recognised in the statement of financial position as
a liability other than provisions, and the interest
part of the lease is recognised in the income
statement for the term of the contract.

All other leases are regarded as operating leases.
Payments in connection with operating leases and
other lease agreements are recognised in the
income statement for the term of the contract. The
company's total liabilities concerning operating
leases and lease agreements are recognised under
contingencies, etc.

Impairment loss relating to non-current assets
The carrying amount of both intangible and

tangible fixed assets are subject to annual

impairment tests in order to disclose any
indications of impairment beyond those expressed
by amortisation and depreciation respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount

if this value is lower than the carrying amount.
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Finansielle anleegsaktiver

Deposita

Deposita males til amortiseret kostpris og udgeres
af huslejedeposita mv.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel verdi. Der
med

nedskrives til  nettorealisationsvardien

henblik pa at imedega forventede tab.

Igangvaerende arbejder for fremmed regning

Igangvaerende arbejder for fremmed regning méles
til salgsveerdien af det udferte arbejde. Salgsvaerdi-
en méles pa baggrund af ferdiggerelsesgraden pé
balancedagen og de samlede forventede indtagter
pa det enkelte igangvarende arbejde. Ferdiggerel-
sesgraden opgeres som andelen af de atholdte om-
kostninger i forhold til forventede samlede om-
kostninger pa det enkelte igangvarende arbejde.

Nér salgsvaerdien pa et enkelt igangvarende arbej-
de ikke kan opgeres palideligt, males salgsvardien
til de medgéede omkostninger eller nettorealisa-
tionsvardien, hvis denne er lavere.

Det enkelte igangveerende arbejde indregnes i ba-
lancen under tilgodehavender eller geeldsforpligtel-
ser. Nettoaktiver udgeres af summen af de igang-
vaerende arbejder, hvor salgsverdien af det udforte
arbejde overstiger acontofaktureringer. Nettofor-
pligtelser udgeres af summen af de igangverende
arbejder, hvor

acontofaktureringer overstiger

salgsvaerdien.

Omkostninger i forbindelse med salgsarbejde og
opnaelse af kontrakter indregnes i resultatopgerel-
sen 1 takt med, at de afholdes.

Investments

Deposits

Deposits are measured at amortised cost and
represent lease deposits, etc.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value. In order to
meet expected losses, they are written down for
impairment to the net realisable value.

Contract work in progress

Contract work in progress is measured at the
selling price of the work performed. The selling
price is measured on the basis of the stage of
completion on the reporting date and the total
expected income from the individual work in
progress. The stage of completion is calculated as
the share of costs incurred in proportion to the
estimated total costs of the individual work in
progress.

When the selling price of the individual work in
progress can not be determined reliably, the selling
price is measured at the costs incurred or at net
realisable value, if this is lower.

The individual work in progress is recognised in
the statement of financial position under accounts
receivables or liabilities. Net assets consist of the
sum of the work in progress, where the selling
price of the work performed exceeds invoicing on
account. Net liabilities consist of the sum of the
work in progress, where invoicing on account
exceeds the selling price.

Costs in connection with sales work and the
procurement of contracts are recognised in the
income statement when incurred.

Senderborg Varktajsfabrik A/S - Arsrapport for 2021/22 19
Annual report 2021/22



Sgnderjyllands Revision

Anvendt regnskabspraksis

Accounting policies

Periodeafgransningsposter
Periodeafgraensningsposter, som er indregnet un
der aktiver, omfatter atholdte omkostninger vedre
rende efterfolgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter indestiender i pen
geinstitutter og kontantbeholdninger.

Egenkapital

Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en s&rskilt post under egenkapitalen. Foresliet
udbytte
tidspunktet for vedtagelse pa den ordinere

indrenges som en forpligtelse péa

generalforsamling (deklarationstidspunktet).

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere érs skattepligtige indkomster og for betal-
te acontoskatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig verdi af aktiver
og forpligtelser opgjort pa grundlag af den planlag-
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat males til nettorealisa-
tionsverdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil veere geeldende, nér den
udskudte skat forventes udlest som aktuel skat.
Zndring 1 udskudt skat som felge af @ndringer i
skattesatser indregnes i resultatopgerelsen bortset
fra poster, der fores direkte pa egenkapitalen.

Prepayments and accrued income

Prepayments and accrued income recognised under
assets comprise incurred costs concerning the
following financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank and on hand.

Equity

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under equity.
Proposed dividend is recognised as a liability at
the time of approval by the annual general meeting
(time of declaration).

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected to
be released as current tax. Changes in deferred tax
due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.
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Gealdsforpligtelser

Finansielle geldsforpligtelser indregnes ved lanop-
tagelse til det modtagne provenu med fradrag af af-
holdte transaktionsomkostninger. I efterfolgende
perioder indregnes de finansielle forpligtelser til
amortiseret kostpris svarende til den kapitaliserede
verdi ved anvendelse af den effektive rente, sale-
des at forskellen mellem provenuet og den nomi-
nelle verdi indregnes i resultatopgerelsen over 1a-
neperioden.

I finansielle forpligtelser indregnes tillige den ka-
pitaliserede restleasingforpligtelse p& finansielle
leasingkontrakter.

Ovrige gealdsforpligtelser, som omfatter geeld til
leveranderer, tilknyttede virksomheder samt anden
geeld, males til amortiseret kostpris, hvilket saed-
vanligvis svarer til nominel verdi.

Pengestromsopgorelse

Pengestromsopgerelsen viser selskabets penge-
stromme fordelt pa drifts-, investerings- og finan-
sieringsaktivitet for aret, arets forskydning i likvi-
der og likvider ved arets begyndelse og afslutning.

Pengestremme fra driftsaktivitet

Pengestromme fra driftsaktivitet opgeres som sel-
skabets andel af resultatet reguleret for ikke-kon-
tante driftsposter, @ndring i driftskapital og betalt
selskabsskat. Udbytteindteegter fra kapitalandele
indregnes under “Renteindtegter og udbytter,
modtaget”.

Liabilities other than provisions

Financial liabilities other than provisions related to
borrowings are recognised at the received proceeds
less transaction costs incurred. In subsequent
periods, the financial liabilities are recognised at
amortised cost, corresponding to the capitalised
value when using the effective interest rate. The
difference between the proceeds and the nominal
value is recognised in the income statement during
the term of the loan.

Also,

associated with financial leasing contracts are

capitalised residual leasing liabilities

recognised in the financial liabilities.

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.

Statement of cash flows

The cash flow statement shows the cash flows for
the year, divided in cash flows deriving from
operating activities, investment activities and
financing activities, respectively, the changes in
the liabilities, and cash and cash equivalents at the

beginning and the end of the year, respectively.

Cash flows from operating activities

Cash flows from operating activities are calculated
as the company's share of the profit adjusted for
non-cash operating items, changes in the working
capital, and corporate income tax paid. Dividend
income from equity investments are recognised
under “Interest income and dividend received”.
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Sgnderjyllands Revision

Anvendt regnskabspraksis

Accounting policies

Pengestremme fra investeringsaktivitet
Pengestramme fra investeringsaktivitet omfatter
betaling i forbindelse med keb og salg af virksom-
heder og aktiviteter samt kab og salg af immateri-
elle, materielle og finansielle anlaegsaktiver.

Pengestremme fra finansieringsaktivitet
Pengestremme fra finansieringsaktivitet omfatter
endringer i sterrelse eller sammensetning af sel-
skabets selskabskapital og omkostninger forbundet
hermed samt optagelse af lan, afdrag pa rentebee-
rende gaeld og betaling af udbytte til selskabsdelta-
gere.

Likvider

Likvider omfatter likvide beholdninger med fra-
drag af kortfristet geld til pengeinstitutter samt
kortfristede vaerdipapirer med en lgbetid under 3
méneder, og som uden hindring kan omsattes til
likvide beholdninger, og hvorpa der kun er ubety-
delige risici for veerdiendringer.

Cash flows from investment activities

Cash flows from investment activities comprise
payments in connection with the acquisition and
sale of enterprises and activities as well as the
acquisition and sale of intangible assets, property,
and and investments,

plant, equipment,

respectively.

Cash flows from financing activities

Cash flows from financing activities include
changes in the size or the composition of the
company's share capital and costs attached to it, as
well as raising loans, repayments of interest-
bearing payables and payment of dividend to
shareholders.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank
and in hand with deduction of short-term bank
debts and short-term securities with a maturity less
than 3 months that are readily convertible into
cash and which are subject to an insignificant risk
of changes in value.
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Resultatopgerelse 1. april - 31. marts

Income statement 1 April - 31 March

All amounts in DKK.

2021/22 2020/21
Note kr. kr.
Bruttofortjeneste
Gross profit 53.756.525 58.035.002
1 Personaleomkostninger
Staff costs -32.487.487 -29.805.921
Af- og nedskrivninger af materielle anlaeegsaktiver
Depreciation and impairment of property, land, and equipment -3.658.973 -4.460.369
Resultat af primeer drift
Profit from ordinary operating activities 17.610.065 23.768.712
Andre finansielle indtagter fra tilknyttede virksomheder
Other financial income from group enterprises 691.963 328.262
Ovrige finansielle omkostninger
Other financial costs -771.071 -473.304
Resultat for skat
Pre-tax net profit or loss 17.530.957 23.623.670
2 Skat af érets resultat
Tax on net profit or loss for the year 2.534.156 -6.796.412
3 Arets resultat
Net profit or loss for the year 20.065.113 16.827.258
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Balance 31. marts

Balance sheet at 31 March

All amounts in DKK.

Aktiver
Assets
2022 2021
Note kr. kr.
Anlzgsaktiver
Non-current assets
4  Produktionsanleg og maskiner
Plant and machinery 4.890.101 7.889.508
5 Andre anleeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 902.082 1.167.306
6 Materielle anlaegsaktiver under udferelse og forudbetalinger for
materielle anleegsaktiver
Property, plant, and equipment under construction including
pre-payments for property, plant, and equipment 2.601.983 0
7 Indretning af lejede lokaler
Leasehold improvements 176.065 252.915
Materielle anlaegsaktiver i alt
Total property, plant, and equipment 8.570.231 9.309.729
8 Deposita
Deposits 376.000 376.000
Finansielle anleegsaktiver i alt
Total investments 376.000 376.000
Anlaegsaktiver i alt
Total non-current assets 8.946.231 9.685.729
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Balance 31. marts

Balance sheet at 31 March

All amounts in DKK.

Aktiver
Assets
2022 2021
Note kr. kr.
Omsatningsaktiver
Current assets
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 25.722.425 8.741.263
9 Igangvearende arbejder for fremmed regning
Contract work in progress 17.132.496 22.149.302
Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises 47.612.175 61.991.163
Andre tilgodehavender
Other receivables 24.055 276.167
10 Periodeafgransningsposter
Prepayments and accrued income 738.223 771.990
Tilgodehavender i alt
Total receivables 91.229.374 93.929.885
Likvide beholdninger
Cash on hand and demand deposits 4.628.834 6.657.219
Omsztningsaktiver i alt
Total current assets 95.858.208 100.587.104
Aktiver i alt
Total assets 104.804.439 110.272.833
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Sgnderjyllands Revision

Balance 31. marts

Balance sheet at 31 March

All amounts in DKK.

Passiver
Equity and liabilities
2022 2021
Note kr. kr.
Egenkapital
Equity
11 Virksomhedskapital
Contributed capital 557.000 557.000
Overfort resultat
Retained earnings 16.348.432 26.283.319
Foreslaet udbytte for regnskabsaret
Proposed dividend for the financial year 30.000.000 30.000.000
Egenkapital i alt
Total equity 46.905.432 56.840.319
Hensatte forpligtelser
Provisions
12 Hensettelser til udskudt skat
Provisions for deferred tax 6.436.429 8.432.295
Hensatte forpligtelser i alt
Total provisions 6.436.429 8.432.295
Senderborg Varktajsfabrik A/S - Arsrapport for 2021/22 26

Annual report 2021/22
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Balance 31. marts

Balance sheet at 31 March

All amounts in DKK.

Passiver
Equity and liabilities
2022 2021
Note kr. kr.
Gealdsforpligtelser
Liabilities other than provisions
9 Igangvarende arbejder for fremmed regning
Contract work in progress 29.375.239 27.753.818
Leveranderer af varer og tjenesteydelser
Trade payables 7.292.680 7.859.488
Geeld til tilknyttede virksomheder
Payables to group enterprises 1.499.462 1.174.198
Selskabsskat
Income tax payable 3.621.026 2.167.704
Anden geld
Other payables 9.674.171 6.045.011
Kortfristede galdsforpligtelser i alt
Total short term liabilities other than provisions 51.462.578 45.000.219
Gealdsforpligtelser i alt
Total liabilities other than provisions 51.462.578 45.000.219
Passiver i alt
Total equity and liabilities 104.804.439 110.272.833
13 Eventualposter
Contingencies
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Egenkapitalopgerelse

Sgnderjyllands Revision

Statement of changes in equity

All amounts in DKK.

Foreslaet udbytte for

Virksomhedskapital Overfort resultat regnskabsaret I alt
Proposed dividend
Contributed capital  Retained earnings for the financial year Total
kr. kr. kr. kr.
Egenkapital 1. april 2020
Equity 1 April 2020 557.000 39.456.061 0 40.013.061
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 0 -13.172.742 30.000.000 16.827.258
Egenkapital 1. april 2021
Equity 1 April 2021 557.000 26.283.319 30.000.000 56.840.319
Udloddet udbytte
Distributed dividend 0 0 -30.000.000 -30.000.000
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 0 -9.934.887 30.000.000 20.065.113
557.000 16.348.432 30.000.000 46.905.432
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Pengestromsopgorelse 1. april - 31. marts
Statement of cash flows 1 April - 31 March

All amounts in DKK.

2021/22 2020/21
Note kr. kr.
Arets resultat
Net profit or loss for the year 20.065.113 16.827.258
14 Reguleringer
Adjustments 1.144.552 11.359.649
15 Zndring i driftskapital
Change in working capital 7.709.548 -18.763.373
Pengestremme fra drift for finansielle poster
Cash flows from operating activities before net financials 28.919.213 9.423.534
Renteindbetalinger og lignende
Interest received, etc. 691.634 328.264
Renteudbetalinger og lignende
Interest paid, etc. -771.071 -473.304
Pengestrom fra ordineer drift
Cash flows from ordinary activities 28.839.776 9.278.494
Betalt selskabsskat
Income tax paid 1.991.940 -2.956.016
Pengestremme fra driftsaktivitet
Cash flows from operating activities 30.831.716 6.322.478
Kb af materielle anlaegsaktiver
Purchase of property, plant, and equipment -2.919.473 -1.456.854
Salg af materielle anlaegsaktiver
Sale of property, plant, and equipment 59.372 42.174
Pengestremme fra investeringsaktivitet
Cash flows from investment activities -2.860.101 -1.414.680
Betalt udbytte
Dividend paid -30.000.000 0
Pengestremme fra finansieringsaktivitet
Cash flow from financing activities -30.000.000 0
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Pengestromsopgorelse 1. april - 31. marts
Statement of cash flows 1 April - 31 March

All amounts in DKK.

2021/22 2020/21
Note kr. kr.
ZAndring i likvider
Change in cash and cash equivalents -2.028.385 4.907.798
Likvider primo
Cash and cash equivalents at opening balance 6.657.219 1.749.421
Likvider ultimo
Cash and cash equivalents at end of period 4.628.834 6.657.219
Likvider
Cash and cash equivalents
Likvide beholdninger
Cash on hand and demand deposits 4.628.834 6.657.219
Likvider ultimo
Cash and cash equivalents at end of period 4.628.834 6.657.219
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Noter
Notes

All amounts in DKK.

2021/22 2020721
kr. kr.
Personaleomkostninger
Staff costs
Lonninger og gager
Salaries and wages 28.737.391 26.154.318
Pensioner
Pension costs 3.327.349 3.124.061
Andre omkostninger til social sikring
Other costs for social security 422.747 527.542
32.487.487 29.805.921
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 46 46
Skat af arets resultat
Tax on net profit or loss for the year
Skat af arets resultat
Tax of the results for the year 5.834.026 1.837.374
Arets regulering af udskudt skat
Adjustment for the year of deferred tax -1.995.866 3.401.153
Regulering af tidligere ars skat
Adjustment of tax for previous years -6.372.316 1.557.885
-2.534.156 6.796.412
Forslag til resultatdisponering
Proposed appropriation of net profit
Udbytte for regnskabséret
Dividend for the financial year 30.000.000 30.000.000
Disponeret fra overfort resultat
Allocated from retained earnings -9.934.887 -13.172.742
Disponeret i alt
Total allocations and transfers 20.065.113 16.827.258
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Noter

Sgnderjyllands Revision

Notes

All amounts in DKK.

31/3 2022 31/3 2021
kr. kr.
Produktionsanlaeg og maskiner
Plant and machinery
Kostpris primo
Cost opening balance 55.214.987 53.771.931
Tilgang i érets lab
Additions during the year 0 1.652.393
Afgang i rets lab
Disposals during the year 0 -209.337
Kostpris ultimo
Cost end of period 55.214.987 55.214.987
Af- og nedskrivninger primo
Depreciation and writedown opening balance -47.325.479 -43.919.221
Arets afskrivninger
Depreciation for the year -2.999.407 -3.615.595
Tilbageforsel af af- og nedskrivninger pa afthendede aktiver
Reversal of depreciation, amortisation and writedown, assets
disposed of 0 209.337
Af- og nedskrivninger ultimo
Depreciation and writedown end of period -50.324.886 -47.325.479
Regnskabsmaessig veerdi ultimo
Carrying amount, end of period 4.890.101 7.889.508
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Noter

Notes

All amounts in DKK.

31/3 2022 31/3 2021
kr. kr.
5.  Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Kostpris primo
Cost opening balance 4.641.279 4.510.786
Tilgang i érets lab
Additions during the year 317.491 130.493
Afgang i rets lab
Disposals during the year -349.944 0
Kostpris ultimo
Cost end of period 4.608.826 4.641.279
Af- og nedskrivninger primo
Amortisation and writedown opening balance -3.473.973 -2.693.781
Arets afskrivninger
Depreciation for the year -582.715 -780.192
Tilbageforsel af af- og nedskrivninger pa afthendede aktiver
Reversal of depreciation, amortisation and writedown, assets
disposed of 349.944 0
Af- og nedskrivninger ultimo
Amortisation and writedown end of period -3.706.744 -3.473.973
Regnskabsmaessig veerdi ultimo
Carrying amount, end of period 902.082 1.167.306
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Noter

Notes

All amounts in DKK.

31/3 2022 31/3 2021
kr. kr.
6.  Materielle anlzegsaktiver under udferelse og
forudbetalinger for materielle anlaegsaktiver
Property, plant, and equipment under construction
including pre-payments for property, plant, and equipment
Kostpris primo
Cost opening balance 0 539.400
Tilgang i érets lab
Additions during the year 2.601.983 0
Overforsler til produktionsanleg og maskiner
Transfers 0 -539.400
Kostpris ultimo
Cost end of period 2.601.983 0
Regnskabsmaessig veerdi ultimo
Carrying amount, end of period 2.601.983 0
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Noter
Notes

All amounts in DKK.

31/3 2022 31/3 2021
kr. kr.
7.  Indretning af lejede lokaler
Leasehold improvements
Kostpris primo
Cost opening balance 448.452 235.083
Tilgang i érets lab
Additions during the year 0 213.369
Kostpris ultimo
Cost end of period 448.452 448.452
Af- og nedskrivninger primo
Depreciation and writedown opening balance -195.537 -130.955
Arets afskrivninger
Depreciation for the year -76.850 -64.582
Af- og nedskrivninger ultimo
Depreciation and writedown end of period -272.387 -195.537
Regnskabsmaessig veerdi ultimo
Carrying amount, end of period 176.065 252915
8.  Deposita
Deposits
Kostpris primo
Cost opening balance 376.000 376.000
Kostpris ultimo
Cost end of period 376.000 376.000
Regnskabsmaessig veerdi ultimo
Carrying amount, end of period 376.000 376.000
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Noter

Notes

All amounts in DKK.

31/3 2022 31/3 2021
kr. kr.
9. Igangveerende arbejder for fremmed regning
Contract work in progress
Salgsveerdi af periodens produktion
Sales value of the production of the period 84.494.043 96.430.715
Modtagne acontobetalinger
Payments on account received -96.736.786 -102.035.231
Igangveerende arbejder for fremmed regning, netto
Contract work in progress, net -12.242.743 -5.604.516
Der indregnes séledes:
The following is recognised:
Igangverende arbejder for fremmed regning
(omsatningsaktiver)
Work in progress for the account of others (Current assets) 17.132.496 22.149.302
Igangveerende arbejder for fremmed regning (kortfristede
gaeldsforpligtelser)
Work in progress for the account of others (Short-term
liabilities) -29.375.239 -27.753.818
-12.242.743 -5.604.516
10. Periodeafgraensningsposter
Prepayments and accrued income
Forudbetalte omkostninger
Prepaid expenses 738.223 771.990
738.223 771.990
11. Virksomhedskapital
Contributed capital
Aktiekapitalen bestér af 557 aktier a 1.000 kr.
The share capital consists of 557 shares, each with a nominal value of DKK 1.000
Der er foretaget folgende @ndringer af aktiekapitalen inden for de seneste 5 regnskabsar:
Changes in the contributed capital for the past 5 financial years:
2017/18: Kapitalforhgjelse ved fusion: Nominelt 1.000 kr.
2017/18: Capital increase as a result of merger: Nominally DKK 1.000
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Noter
Notes

All amounts in DKK.

31/3 2022 31/3 2021
kr. kr.
12. Henseettelser til udskudt skat
Provisions for deferred tax
Hensattelser til udskudt skat primo
Provisions for deferred tax opening balance 8.432.295 5.031.142
Udskudt skat af arets resultat
Deferred tax of the results for the year -1.995.866 3.401.153
6.436.429 8.432.295
13. Eventualposter
Contingencies
Eventualforpligtelser
Contingent liabilities
t.kr.
DKK in
thousands
Leasingforpligtelser
Lease liabilities 609
Andre eventualforpligtelser
Other contingent liabilities 844
Eventualforpligtelser i alt
Total contingent liabilities 1.453

Leasingforpligtelser:

Lease liabilities

Ud over finansielle leasingkontrakter har selskabet indgéet operationelle leasingkontrakter med en
gennemsnitlig arlig leasingydelse pad 295 t.kr. Leasingkontrakterne har en restlgbetid pa 36
méneder og en samlet restleasingydelse pa 609 t.kr.

In addition to finance leases, the company has entered into operational leases with an average

annual lease payment of t. DKK 295. The leases have 36 months to maturity and total outstanding
lease payments of t. DKK 609.

Senderborg Varktajsfabrik A/S - Arsrapport for 2021/22 37
Annual report 2021/22



Sgnderjyllands Revision

Noter

Notes

All amounts in DKK.

13.

14.

15.

Eventualposter (fortsat)
Contingencies (continued)
Eventualforpligtelser (fortsat)
Contingent liabilities (continued)

Garantiforpligtelser og andre eventualforpligtelser:

Warranty commitments and other contingent liabilities:

Selskabet har indgaet huslejekontrakter vedrerende ejendomme med en forpligtelse i

opsigelsesperioden 844 t.kr.

The company has signed rent agreements with a liability in the notice period of t.dkk 844.

Reguleringer
Adjustments

Af- og nedskrivninger af materielle og immaterielle

anlaegsaktiver

Depreciation, amortisation, and impairment
Avance ved athaendelse af anlaegsaktiver
Profit from disposal of non-current assets
Andre finansielle indtegter

Other financial income

Ovrige finansielle omkostninger

Other financial costs

Skat af arets resultat

Tax on net profit or loss for the year

ZAndring i driftskapital
Change in working capital

Zndring i tilgodehavender

Change in receivables

Andring i leverandergeeld og anden gald
Change in trade payables and other payables

3.658.972

-59.372

-691.963

771.071

-2.534.156

4.460.369

-42.174

-328.262

473.304

6.796.412

1.144.552

11.359.649

2.700.509

5.009.039

-33.477.835

14.714.462

7.709.548

-18.763.373
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